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W3BELWITAJ HA HESABUCHUTE PEBM3OPU

A0 O0ABOPOT HA JUPEKTOPN U AKLIUOHEPUTE HA MAKELOOHCKU TENEKOM A[, CKOMIE

M3BpwmBme pesusnja Ha NPUNOKEHUTE OAAEAHK PUHAHCUCKM M3BeWTaK Ha MARELOHCKN TENEKOM AQ
Cronje (BO NOHaTaMOWHWOT TEKCT ,[ipyLUITBOTO"), KOM Ce COCTOjaT Of, O4AENHM U3BEITAjOT 33 GUHAHCUCKaTa
cocTojba Ha geH 31 gexkemBpu 2022 rogmHa WM OAJ@NHW WM3BEWTajOT 3a ceondaTHaTa Ko6VBKa, OAAENHM
U3BELITAjOT 38 MPOMEHMTE BO (NaBHUHATA U OALL/HM U3BEUITE[OT 3a NapUYHMTE TEKOBM 3a roAMHaTa WTOo Toralt
3aBPLUYBE W NPErnes Ha 3Ha4uajHn CMETKOBOACTBEHMN NCAUTUKK U OCTaHaTy objacHyBauky BeneLiku.

0paro8opPHOCT Ha PAKOBOACTBOTO 3a 0AAeNHU GUHAHCUCKUTE UBELLTAU

PakoBOALTBOTO € 0OATOBOPHO 3a NOATOTBYBAHETO 1 OBJEKTUBHOTO NPE3EHTUPAME Ha 0BME CAAENHN GUHAHCHCKM
“3BEWTal BO COMACHOCT CO CMETKOBOACTBEHWTE CTAaHAAPAM KOM Ce npumerysaaT 80 Penybnuxa CesepHa
MaKeZdoHWja U MHTEPHa KOHTPO/d 33 KOja PaKOBOACTBOTO CMETa 4EKAa € HEOMXOAHa 33 NOAroTBYBare Ha
onaentin PUHaHCUCKUTE U3BELLTaN KOW HE COAPKAT MaTERMjaHC NOrPEWHO NPUKaKyBarbe, bes pasinka aanu
TO2 € Pe3YATaT Ha U3MaMa UM FPeLLKa.

OAroBOPHOCT Ha PEBU30POT

Halla c4roBOpHOCT € A3 13pasime MUC/IEHbE 3a OBUE OALENHN GUHAHCUCKY M3BELITAM BP3 OCHOBA Ha HawaTa
peBusMja. Hue ja m3BpuimBme HalwaTa pesusuvja BO COMACHOCT CO 3aKOHOT 33 peBM3Mja W CTaHAapavTe 3a
peBu3ija Kou ce Bo npumeHa 80 Penybanka Cesepra MakenoHuja. Osue cTaHgapav 6apaat 4a ru noyuTysame
eTnukmTe Bapatba 1 Aa ja NNaHWPame U U3BPLIMME PEBM3KaTa Ha HAUYWH KOj Ke H1 0BO3MOMM ga Aobueme
PasymMHO yBEpyBarbe [eKa OAAeHWM (UHEHCMCKATE U3BEWTau HEe COAPXKAT MaTepuja/iHo NOrpelwHo
NPUKaKYyBaHE.

PeBnanjata BKAy4yBa CrpoBedyBarbe Ha f1OCTanKu 3a coBuparbe Ha PEeBU30PCKU [AO0Ka3M 3a M3HOCUTE u
obenopeHyBamaTta BO 0gAenHKM UHAHCUCKUTE U3BelWTau. U36paHuTe NOCTanKM 3aBKUCaT O, PacyayBareTo Ha
PEBU3OPOT, BKAYYYBAJKM [a M NPOLEHKATa Ha PUSULMTE Of 3HAYajHO NOrPEWHO NPUKaMyBare Ha OALENHU
GUHAHCUCKNTE M3BELWITaW, HaCTaHaTO Kako PE3YATaT Ha M3MaMa WA rpewxa. Tpu NpoueHyBareTo Ha OBUE
PU3MLM PEBM3OPOT ja pa3rnedyBa MHTEPHATa KOHTPONA PENeEaHTHa 33 NOAroTByBarbe M OBjeKTUBHO
NpeseHTUparbe Ha oafenHn GuHaHCUCKUTE M3BEITan Ha JpyWTBOTO CO UeN AM3ajHUparse Ha PEBU3IOPCKU
NOCTAIKM KoY WTO C& COOABETHU Ha GKO/IHOCTUTE, HO HE 1 CO L€/t HA M3DPa3yBathe Ha MUC/EHE 33 ePEKTUBHOCTA
Ha WHTEPHATa KOHTPona Ha [pywTeoTo. PeBu3ujaTa, MCTO Taka, BKAyYyBa M OLIEHKA 338 COO/ABETHOCTA Ha
KOPUCTEHWUTE CMETKOBOACTBEHM MOAWUTUKM U Ha Da3YMHOCTA HA CMETKOBOACTBEHMTE NPOLLEHKM HanpaBeHu of
CTPaHa Ha PaKOBOACTBOTO, KAKO U OLEHKA Ha CEBKYNHOTO NPE3EHTUPAHbE HA OAAEAHW PUHAHCHUCKUTE U3BELUTAN.

BepyBame Aeka pPEBU3OPCKUTE [OKA3M KOW LITO U MMame CoBpaHo ce AOBONHM U COOABETHM 3a A3 obe3beaar
OCHOBA 3@ HALLETO PEBM3OPCKO MUCIEFLE.

Mucnere

Cnopep Halwe mucnere, oaaenHin UHaHCUCKUTE U3BELLITAM ja NPMKAKYBAAT OBJEKTUBHO, BO CUTE MaTepujanHi
acnexTv, GpuHaHcuckata coctojba Ha MAKEAOHCKU TENEKOM Af Cronje Ha aeH 31 aekemepu 2022 roguHa,
KaKo M pesynTaTTe o4 paboTereTo U NapPUYHUTE TEKOBK 33 FOAMHATA LWTC TOrall 3a8pliyBa BO COMACHOCT Co
CMETKOBOACTBEHATa PEryNnaTmBa Koja ce npumeHysa 8o Penybanka CesepHa MakeaoHuja.
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M3BELLTA] HA HE3SABUCHUTE PEBU3OPU
[0 O4B0POT HA JUPEKTOPU M AKLUOHEPUTE HA MAKEAOHCK TENIEKOM AJ]l CKOTMNJE {npoaonxkeHue)
OcraHarto

PesusujaTta Ha ogaenHU QUHAHCUCKMTE M3BeLTan Ha JpywWTBOTO 38 rogMHaTa LWTo 3aBpPLyBa Ha 31 AeKemBpu
2021 Geuwe n3BplIEHa 04 CTPaHa Ha APYT PEBU30OP, KOj BO CBOJOT u3BewTaj o4 21 pespyapm 2022 rognHa uma
M3BECTEHO [LeKa CAAe/IHU GUHEHCUCKUTE W3BELWTaU ja NPUKAXKYBaaT peanHo # OBJeKTMBHO, BC CuTe
marepmjanHu acnexty, GuHarcuckata coctojba Ha MAKEOQOHCKM TENEKOM Af Cxonje Ha geH 31 gexemepw
2021 roanHa Kako v pesyaTatuTe o paboTerbeTo M NAaPU4HNTE TEKOBM 33 rOAMHATa LUTO TOrall 3aBpLiysa.

M3BewwTaj 3a Apyru NpasHU U perynatopHu Baparba

PaxkoBOACTBOTO Ha [pyLWITBOTO € OATOBOPHC 33 NOArCTBYBAHE HA FOAMILHMOT U3BEWTA] U TCAMLIHATE CMETKA BO
COrNacHOCT €O 3aKOHOT 33 TProBCKM ApywiTBa i ucTute Bea npudatenu v oaobpeHin o PakoBoACTBOTO Ha
Opywreore wa 20 despyapu 2023 roauHa. Hawa OArOBOPHOCT € A3 M3ASAEME MUCAEHE BO BPCKa CO
KOH3UCTEHTHOCTa Ha rogMLUHMOT M3BeWTa] CO roauliiHaTta CMeTKa M PEBUAMPAHUTE ofdenHu QUHAHCUCKW
v3BewWwTan Ha [pywTtsoTo. Hue rv 13BpwMBME HALLWTE MOCTanKW BO COMACHOCT CO 3aKOHOT 38 pPEBW3Mja U
MefyHapoaru1oT cTaHaapa 3a pesusuja 720 — OAr0BOPHOCTM Ha PEBM30POT BO BRCKE CO APYTW UHGOPMaLmMu 8O
LOKYMEHTU KOM COAPXKAT PEBMAVPAHW OAOenHN QUHAHCMCKM W3BELUTaM KOj € BO npumeHa s80 PeryBnuka
CesepHa MakefoHuja. Cnopen Hawe MUCIEHE, WCTOPUCKUTE GUHAHCUCKA MHPOPMaLMM obenoaeHeT Bo
FOOMWHNOT M3BELITa] CE KOH3UCTEHTHM CO rOAMLIHATE CMETKE U MNPUIOKEHUTE PEBUANPEHWN O4AEHHM
PUHAHCUCKM U3BELITaM Ha JpywITBOTO 33 rOAMHATA WTO 3aBpuUlyBa Ha 31 aekemspu 2022,

Aunout OO Ckonje, ;

Anekca Hp.é ;:‘)_A—pyhga HOB “?
OsnacTeH pesusop
OupexTop

AnexkcaHaap Apu3aHos
" OBnacteH pesusop

Cronje, 20 despyapu 2023 roayiHa



OpneneH u3BellTaj 3a hUHaHCKCKaTa cocTojba
Bo unjaam fnexapu

Cpencrea

TexkoBHUM cpeacTBa

MapuyHy CPeacTBa U EKBUBANEHTU Ha NapUYHIATE CPEACTBA
[enoautu 80 6aHKK

Mobapysatba of Kyrnysauu

QcTaHaT TeKoBHW (HMHAHCKUCKK CPeacTaBa

OcraHatv TeKOBHU CPEACTBA

Zanuxu

CpeacTea Pacnonoxnuen 3a npojaxea

BKynHO TeKOBHM CPeACTBa

HeTekoBHM cpeacTsa

HenswxHOCTW, NOCTPOjKM M ONpema

ABaHCW 32 HEIBUXHOCTH, NOCTPOjKW W ONpema
Hemartepujaniu cpeactea

MoBapysarba 0f Kynysauw

OcTaHati HEeTEKOBHU (DUHAHCUCKM CPeACTBa

DUHAHCUCKHM CPEACTBA MO 0BjeKTHBHA BPEAHOCT Npeky Ao0uBKaTa

unu sarybara
OcTaHati HeTeKoBHU CPe/CTea
OnnoxeHu AaHOUHU CpencTsa
BkynHo HeTeKOBHW CpeAcTea
BkynHo cpepcrea

benewka
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Makenoncku Tenexom All - Ckonje
OpnnenHy MUHAHCHCKK U3BELITau

Ha 31 nexkemspu

2022 2021
733.224 1.291.406

- 677.897
2.920.187 2.652.332
16.171 17,830
236.362 212.995
419613 497.731
307 =
4.325.864 5.350.191
10.532.731 9.774.791
4.147 4.265
3.601.338 2.794.866
551.281 379.168
6.029 9.766
222.335 214.920
612 612
56.639 40.465
14.975.112 13.218.853
19.300.976 18.569.044




MaxegnoHcku Tenekom Al - Ckonje
QpoenHu hMHAHCUCKW U3BELITau

OppeneH uaBellTaj 3a iMHaHcKHcKara cocToj6a

Bo unjanu nexapu benewxka 2022 2021
Q6Bepcku

TexoBHM 06BpCKM

O6spcku KoH nobasyBaYu i5 2.711.150 1.970.893
OcraHaTit IMHAHCUCKU 0BBPCKH 16 583.205 505.323
OcraHaTy TEKOBHM 0OBPCKH 17 519.199 512917
O6BpcKu 3a faHoK Ha Ao6uBKa 38.493 10.856
Pesepsuparba 32 00BPCKY W NNakara 18 48.607 66.064
BkynHo TeKOBHM 06BPCKM 3.900.654 3.066.053
HetekoBHM 06BPCKH

OcraHati MHaHCUCKU 06BPCKK 16 402.887 460.600
Peaepsuparba 3a 06BPCKM W Nnakarba 18 73.511 64.281
BKyrnHO HeTeKOBHU 06BPCKH 476.398 524.881
BxynHo 06BpCKM 4,377.052 3.590.934
Kanuran

AKUMOHEPCKYM KanuTan 9.583.888 9.583.888
Mpemuja 3a UafaBarse akumu 540.659 540.659
ConcreeHu akumm (3.738.358) (3.738.358)
3aKoHCKU pesepsy 2.12 958.389 958.389
Pesanopw3aalMoHi pesepsy 213 865.576 865.576
OcraHaTu pesepsu 22.291 22.291
Akymynupana nobuska 6.691.479 6.745.665
BkynHo Kanuran 19 14.923.924 14.978.110
BkynHo KanuTan u 06BpcKu 19.300.976 18.569.044

(/’)

Bficuck WBBRILTaM Gea 0oBpenu on cTpaHa Ha pakosoacTsoro Ha MakeaoHcku Tenekom Al - Ckonje Ha 20
P ahinalv ce npeamer Ha pasrnenysarse u onobpysarse on Opbopor
epyTe Ha [EHOT KOj A Ke.Ce 0pesu.

upexTopy Ha 24 despyapu 2023
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Hukona By Cnagko, [opaH Tunoscku
["nasex Ina pgkTop 3a [lupeKTop Ha cexTop 3a
AUpeKTOp rHaHCUM KOHTPONA,CMETKOBOACTBO M IAHOLIW

OsnacreH CMETKOBOAUTEN
Per. bp. 0105436



OnnpeneH usBelwTaj 3a ceondarHa fobmeka

Bo wnjaan neHapu benelika
Mpuxoam 20
AmMopTu3saumja 12,13
Tpolouw 3a BpaboTeHuTe 21
lNnakarba KOH OCTaHaTk onepaTopu 21
Vcnpaska Ha BpeaHocTa Ha nobapysarba o/ KynyBaum U ocTaHaTH
nobapysarba 7
OcraHartu pacxoam ol paboTereTo 22

Tpouwoum oa pabotereto

OctaHaTtv onepaTvBHK NPUX0Ou 23
OnepartueHa nobumeka

Pacxoou of prvHaHCHparbe 24
Mpuxoan of hMHAHCUparbe 25

(Pacxoau)/npuxoam o hMHaAHCUpatbe - HETO
[o6ueka npea ogaHouyBate

[aHok Ha [o6uBKa 26
[ob6ueka 3a roguHara

BkynHa ceondarHa go6veka 3a roguHara

Mudhopmaumja 3a 3apaboTkara no akuuja:
ObuyHa v pasBoaHeTa 3apaboTka no akuwja (B0 AeHapw) 34

MakenoHcku Tenekom ALl - Ckonje
OnnentHu prHaHCKUCKM 13BeLlTau

3aroavHara 3asplieHa Ha 31 nekemBpy

2022 2021
11.767.549 11.195.037
(2.442.756) (2.745.584)
(1.013.581) (1.018.436)
(1.026.645) (1.062.732)

(133.501) (119.490)
(5.206.866) (4.414.526)
(9.823.349) (9.360.768)

34.581 23.071
1.978.781 1.857.340
(110.199) (38.455)
24.807 89.919
(85.392) 51.464

1.893.389 1.008.804

(225.595) (186.824)

1.667.794 1.721.980

1.667.794 1.721.980

19,34 19,96




MakenoHcku Tenekom ALl - Ckonje
OnnentHu prHaHCKUCKM 13BeLlTau

Opnnenex VI3B6LI.ITai 3a napu4yHU TEKOBU

3a rogvHara 3asplieHa Ha 31

NeKEMBPU
Bo unjaou neHapu benelwka 2022 2021
OnepaTUBHM aKTUBHOCTH
HeTo nobvBka npes ofaHouYyBate 1.893.389 1.908.804
Kopekuuu 3a:
AmMopTu3saumja 12,13 2.442.756 2.745.584
McnpaBka Ha BpedHOCTa Ha 3a/IMXuTe 0 HETO NPOoaaykHa BpeaHOCT 22 (1.500) 3.741
[o6veKa oa npomeHa Ha 0bjeKT1BHAaTA BPeAHOCT Ha (MHAHCUCKMTE
cpencTsa 25 (7.415) (74.040)
Vicnpaska Ha BpeaHoCTa Ha nobapysarba of] KynyBaum U ocTaHaTH
nobapysarba 7 138.821 126.181
HeTo 3ronemysatbe Ha pe3epBupatsa 18 173.130 71.808
HeTto no6umska o npogaxba Ha HeJBUXKHOCTH, MOCTPOjKM 1 onpema 23 (21.277) (2.903)
Mpuxoau o AMBUAEHOM 25 (11.823) (9.833)
Pacxoau of kamaTu 24 24.643 38.455
Mpuxonm on kKamaru 25 (2.449) (3.430)
OcTaHatv HenapW4HK CTaBku eheKT 0] MPOMEHa Ha KypCoT Ha NapuuHUTe
CPEe/CTBa W EKBUBANIEHTWUTE Ha NMapUYHK CPeacTBa) 2.964 (548)
MapunuHu cpeactea nobueHu og paboTereTo npen NnpomeHara BO 0OPTHUOT
Kanuran 4.631.239 4.803.819
MpomeHa Ha CpeacTBa Ko npunaraar B0 06pTeH KanuTar (521.705) (187.263)
MNpemeHa Ha 06BPCKMTE KOW MpunaraaT BO 06PTEH KanuTan 643.738 (742.504)
MapW4HKu cpeacTsa 4o6UEHHU o paboTeHeTo 4.753.272 3.874.052
lNnaTeHn kamaTtu 16 (23.327) (29.212)
lNnaTeHu pe3epeaLmm 18 (181.357) (14.309)
lNnateHu naHoum (214.132) (177.674)
MapuueH Tek Ao61eH of onepaTMBHU aKTUBHOCTU 4.334.456 3.652.857
MHBECTULMOHU aKTUBHOCTH
HabaBka Ha HeBUXXHOCTH, MOCTPOJKK W OnpemMa (2.147.168) (1.197.328)
HabaBka Ha HemaTepujanHu cpeacTaa (1.199.684) (766.929)
HannateHu 3aemu 4.563 3.877
[Mp1A1BYM NO OCHOB Ha AEMO3WTH BO BaHKK 6 677.897 494112
OnmBM NO OCHOB Ha AEMO3MTH BO HaHKK 6 - (677.897)
MpvnveM of AvBKLEHAM 11.823 9.833
Mpunuem of Npogaxba Ha HeBUXKHOCTH, MOCTPOjKM 1 Onpema 42817 10.684
[MprMeHHU kamaTty 2.449 3.430
MapuueH TeK KOPUCTEH BO MUHBECTULIMOHU aKTUBHOCTU (2.607.303) (2.120.218)
®DUHAHCUCKM aKTUBHOCTH
Mcnnata Ha aMBMaeHau 27 (1.721.037) (1.381.361)
Wcnnarta Ha o6Bpckm 3a TB npasa 16 (561.334) (496.163)
MapuueH Tek KOPUCTEH BO PUHAHCUCKU aKTUBHOCTH (2.282.371) (1.877.524)
HeTo HamanyBarbe Ha NapuUHUTE CPEACTBA M eKBUBANEHTH Ha NapUYHUTE
cpencTea (555.218) (344.885)
[MapunyHK cpeacTea U eKBMBANEHTHU Ha NapWUYHK cpeacTea Ha 1 jaHyapu 1.291.406 1.635.743
EcbekT on npomeHa Ha KypcoT Ha MapuYHUTE CPEACTBA U EKBUBANIEHTHTE Ha
napu4HW cpeacTsa (2.964) 548
MapuyHu cpeacTBa M eKBUBAIEHTH Ha MapU4YHU cpeacTea Ha 31 gekeMBpy 5 733.224 1.291.406




Opnnenex VI3B6LI.ITai 3a NPpoOMeHU BO rnaBHUHaTa

Mpemujaop
benew- AxuuoHep-  wm3paBatbe ConcTBeHWM — 3aKOHCKM
Bo vnjaau neHapv Ka CKW KamuTan aKumn aKLMK pe3epsu

Cocroj6a Ha 1
jaHyapu 2021 9.583.888 540.659 (3.738.358) 958.389

BkynHa ceondatHa
nobuska 3a
rofuHaTa

TpaHcakumm co
COMNCTBEHULUMUTE
BO HWBHOTO
CBOjCTBO Ha
COMCTBEHULIM
(ucnnareHa
aveuaeHaa)

MakenoHcku Tenekom ALl - Ckonje
OnnentHu prHaHCKUCKM 13BeLlTau

Pesanopu-
3aumorn  OctaHatv  AkymynupaHa
pesepBu  pPesepsu nobuska

865.576  22.291 6.405.583

1.721.980

(1.381.898)

BkynHo

14.638.028

1.721.980

(1.381.898)

CocToj6a Ha 31
nexemspu 2021 19 9.583.888 540.659 (3.738.358) 958.389

865.576  22.291 6.745.665

14.978.110

Cocroj6a Ha 1

jaHyapu 2022 9.583.888 540.659 (3.738.358) 958.389
BkynHa ceondarHa

nobveka 3a

rofuHara
TpaHcakumu co

CONCTBEHUUMUTE

BO HWBHOTO

CBOjCTBO Ha

COMCTBEHULI

(ucnnareHa

avBK1aeHaa) -

865.576  22.291 6.745.665

1.667.794

(1.721.980)

14.978.110

1.667.794

(1.721.980)

CocToj6a Ha 31
nekemspu 2022 19 9.583.888 540.659 (3.738.358) 958.389

865.576  22.291 6.691.479

14.923.924




MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

benelku KoH ognenHuTe (i)VIHaHCVICKM n3pewTan

1. onwt "UHOOPMALUK
1.1. 3a [pywTBOTO

Osvie (hHaHCMCKM U3BeLLTaM Ce OfHecCyBaaT Ha ApyLiTBoTo MakenoHcku Tenekom Afl - Ckonje.

MakenoHcku Tenekom Al - Ckorje (BO MOHATAMOLLIHWOT TeKCT:,[pylWITBOTO") € aKUMOHEPCKO APYLITBO PErMcTPMpaHo BO
Penybnuka CesepHa MakefoHuja 1 BofeuYku aasaten Ha TenekoMyHUKaumeku yenyru. Jpywtsoto v obesbenysa cneaHuse
YCNYrW KaKo 3a NPMBaTHM, Taka v 3a AeN0BHW KOPUCHMLM: FTOBOPHWU M MOAATOYHM YCAYTM NPeKy MOOUIHA 1 HKCHA MpeXxa,
WHTEPHET YCNYTU, KOHBEPIreHTHW YCyr, ourutanHa Tenesnsuja v Hanpeaxu Cloud n KT pelieHuja.

HenocpeaHo matnyHo apywTeo Ha [dpywTeoto e ALl KameHumocTt KomyHukauum Ckonje, Bo concTteeHocT Ha Marap Tenekom
ALl pervictpupaHo Bo YHrapuja. OcHoBHO MaTuuHO apywTso e [ojue Tenekom ALl peructpuparo o CojysHa Penybnuka
['epmaHuja.

TenexoMyHWKaUMCKuOT cekTop Bo Penybnuka CesepHa MakenoHuja e perynnpaH co 3aKOHOT 3a e1eKTPOHCKM KOMYHHKaLMK
(3EK) koj e moreceH Bo mapT 2014 roguHa (CnyxbeH BecHuk 6p. 39 on 28 despyapu 2014 roamHa) Kako npumMapHO
3aKOHOAABCTBO W MPABUIHULM Kako CEKYHOAPHO 3aKOHOAABCTBO.

On jynm 2013 roamna, OpywTeoTo kotvpa Ha MaxkegoHckara 6epsa (MB) BO CerMmeHToT 3a00/mkuTenHa Kotauuja v UcToTo
noaHecysa u3Belltan 0o Mb cornacHo co MameHWTe Bo 3aKOHOT 3a xapTuk oa BpeaHocT oa 2013 roaunHa. Bo cornacHoct co
npaswunara 3a Kotuparse Ha Mb, [IpylTBoTo MMa nocTojaHn 06BPCKM 3a 06€N10eHyBarEe BO BPCKa CO [8I0BHOTO paboTere 1
KanuTtanoT, 3Ha4ajHW NPOMEHH BO (hUHaHCKCKaTa cocTojba, 06jaByBarbe Ha AMBUOSHOEH KaneHaap, NpOMeHU BO nponopLmjara
Ha aKLMM1Te BO Nocef Ha jaBHoCTa (ako nagHaT nog, 19) v npomeHu Bo 3HaunTenHuTe yaenu o Haa 5%. OcseH Toa, [pyLITBOTO
“Ma nocebHn 06BPCKKM 3a 06enoaeHyBarbe, KOu Ce COCTOjaT Of PasHU (MUHAHCUCKM MHOPMALIMKA, BKYYYBAjKM PasIMUHK
(DMHAHCMCKM M3BeLITan (TPUMECEUHM, MOMYrOAMILIHM WU FOAMLIHKM), Kako U objaByBarbe Ha jaBEH MOBWMK 3a CBUKYBare Ha
CobpaHue, cu1Te M3MEHM 1 [OMOMNHYBaHba Ha AHeBHWOT pef 3a CobpaHneTo 1 objasyBarbe Ha OAPEAEHU OAYKM YCBOEGHM Ha
Cobpanuero. Mpeg jyrn 2013 roaunHa, OpywTeoto nogHecysalle uasewram o Komucwujata 3a xaptum of BPEOHOCT Kako
aKLMOHePCKO APYLITBO CO nocedHn 06BPCKM 3a NOHECYBabEe M3BELLTAM.

Pernctpupara agpeca Ha [pywrsoto e yn. ,Kej 13 Hoemspu® 6p. 6, 1000 Ckonje, Penybnuka CesepHa MakemnoHuja.
Mpoce4HnoT 6poj Ha BpaboTeHw Bo [pyLITBOTO BP3 OCHOBA Ha YacoBM Ha paboTa Bo TekoT Ha 2022 roauHa Hewe 860 (2021:
911).

1.2. Bnujanne na KOBUO-19, koHdnukToT BOo YKpauHa n eKkoHoMcKaTa Kpusa Bp3 6U3HUCOT U BP3 (hMHAHCUCKUTE
u3BewwTamn

Bo 2020 roauHa, KOPOHABMPYCOT Ce MPOLIMPK Ha FNobanHO HMBO, & HErOBOTO HEraTMBHO BAWjaHME MPOAO/MKYBA A
ahekTrpa KoMnaHuute Bo uenvot ceeT. Bo 2021 roamHa BeKe ce mojaBuja 3HaUM Ha 3aKperHyBae, WTO pe3yntMpalle co
NOKaHO 0NeCHyBarbe Ha PECTPUKTUBHWUTE MEPKU, KaKO U 3rofieMeHa MOOUIHOCT Ha NyreTo npeky rpaHuumte.MeHalMeHToT
BHMMATENHO O CheaM BAMjaHWETO Ha naHaemujata Bp3 paboTereTo M MM 006e3bedyBa [OMOMHWUTENHU axxypupaHu
MHOPMALMK Ha 3aMHTEPECHPAHKUTE CTPaHW BO COMMACHOCT CO Pa3BOjoT Ha CUTyauujata. [loHaTamy, MeHaLIMEHTOT € BO TeCHa
KOMYHUKaLKja CO NOKaNHWUTE APXKaBHU UHCTUTYLIMK M MOCTOjaHO PaboTi BO COMTACHOCT CO OULIMjaNHITE HACOKM.

[pywTBoTo 6p30 pearupalle Ha cutyaumjata co KOBUI-19. [pywteoto Npoaonxkysa fa M3nerysa Bo NpecpeT Ha 3rofemeHarta
nobapyBayka 3a NoBP3yBatse MPEKY HEj3MHaTa Mpexa U 10 cera Hema WaeHTUUKYBAHO HACTaHW KOULITO 61 MoXene [ia ro
3arpo3ar MocTojaHUOT MHTEPEC Ha HejanHOTO paboTerse. [loNonHUTENHO, Cnopes NpoLeHKaTa Ha MEHALIMEHTOT 3a MAHWUTE
NapuYHK TEKOBU, HEe Ce O4EKYBa HEUCMOMHYBaEe Ha PE3Y/TATUTE Ha AOAT POK.

MeHLMeHTOT Ha [pyLuTBOTO NOCBETH 3HAaYajHO BHMMaHWe Ha NKBMAHOCTA Ha KynysauuTe nopagu KOBMI-19, v Bp3 ocHosa
Ha MCKYCTBOTO 0f} NOCNEAHWTE Mecelu U naHuTe ouvekysarba og KOBWI- 19, Hema maTepujanHo 3HadajHu edheKTu Ha cTankuTe
3a Mcnpaska.
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1.2 Bnujanne na KOBUI-19, koHNuUKTOT BO YKpauHa U eKOHOMCKaTta Kpu3a Bp3 GM3HMCOT U BP3 (PUHAHCUCKUTE
u3BeLwTau (NpoaomKysa)

loauwHaTa cTanka Ha uHdnaumja Bo Hoemspu 2022 roguHa uaHecysale 19,5% u Taa e noHucka 8o cropeaba co OKTOMBPU
2022 roamHa (19,8%) nNo KOHCTAHTHUOT PACT BO TEKOT Ha NPeTXoaHMTe 12 Mecelm. 3abaByBareTo Ha PacToT Ha MHdnauujara
€ pesynTar of NMOHWUCKOTO 3rofleMyBatbe Ha LigHUTe Ha xpaHaTa, CTabunusaumjata Ha nopacToT Ha LeHWTe Ha eHeprujata u
yMepeHHoT nopacT Ha 6aauuHata uHdnaumja. Cenak, MHdnaumjata e pesyntar Ha hakTopu NOBP3aHHK Co HabaBKMTe, OAHOCHO,
3rofeMyBarbeTO Ha LieHWTe 3a YBO3 Ha XpaHa W eHeprija, BKIy4yBajku ja M JoMallHaTa LieHa Ha eNekTpuyHaTa eHeprija v Ha
eHeprujata 3a rpeerbe, KOWWTO Ce Moa BAMjaHMe Ha [BWKerbata Ha rMobasHMOT eHepreTcku nasap NpeausBUKaHK of
KOH(MMKTOT BO YkpanHa, OCBEH TOa, HABHWOT AONrOPOYEH 3rofieMeH MopacT MMa [OMMHO edeKT BP3 LeHWTe Ha Apyru
NPOW3BOAN U YCTYTW.

['Mo6asHOTO NOKaYyBatbe Ha TPOLLOKOT 38 eHepritja pesynTrpalle Co 3HaYMTENHO 3rofieMyBatbe Ha TPOLLOLMTE 3a eHeprija Ha
[pywTBoTo Bo TeKoT Ha 2022 roamHa, LWTO M3BPLLM MPUTUCOK Ha MOCTUIHYBarbeTo Ha pesyntatute. Cenax, MeHaLMeHTOT BIOXK
Hanopw, NPeKy NakeT Mepku 3a ONTUMM3aLIM|a, KAaKo 1 Noa0OPH KOMepUMjanHW peaynTatu, Aa rM HaaoMeCTv OBHe HeraTuBHM
TPEHOOBM 0 HAJBMCOK MOXEH CTEMEH.

TeKoBHWOT BOeH KOHMMKT BO YKpanHa M NoBp3aHKTe CaHKLMK HacoueHn npotus Pyckara Mepdepaumja Moxe aa u3spLiar
[OMOMHUTENHO BNWjaHWe BP3 eBporckara 1 rnobanHara eKoOHOMK|a, MOKPaj BIjaHWETO WTO BEeKe ro M3BPLLK BP3 LIEHUTE Ha
eHeprujara, Kako LWTo Hele aMcKyTMpaHo norope. Komnarujara Hema sHadajHa AMPEKTHA M3N0XEHOCT Ha YKpanHa, Pycuja
wnu benopycuja. Cenak, BAMjaHWETo BP3 OnLITATAa EKOHOMCKA CUTyaLIMja MOXe [a PesynTipa co notpeda of pesuamparse Ha
oApefeHV NPeTnocTaBkK W NPOLEHKKM BO MaHMHA. KomnaHujata ro no4ycTeyBa BAMjaHUETO Ha Kpu3aTa Npeky 3rofemMeHuTe
LleHW Ha eHeprujata. MoHO OOArOPOYHO BAMjaHWME MOXE Oa Ce M3BPLIM Ha 06EMOT Ha TPpryBarbe, mapuuHuTe TEKOBU W
npodutabunHocta. Cenak, 0CBEH 3rofemMeHWTe TPOLOUM 3a eHepruja, [pywTBOTO He MOYyBCTBYBa APYrM BAWjaHWja o
KOH(IMKTOT BO YKpanHa 40 AaTyMOoT Ha 0BMe (DMHAHCUCKM U3BeLLTaMu.

2. 3HAYAJHU CMETKOBOACTBEHU NOJIMTUKHU

OCHOBHMWTE CMETKOBOACTBEHM NMOMUTUKM yCBOEHW BO NOAroTByBaHeTO Ha OBUE CbMHaHCMCKM n3BelTan ce NpuKaxkaH noaony.
CMETKOBOCTBEHUTE MOMMUTUKM Ce KOH3UCTEHTHM CO OHWE KOM Ce NPUMEHETH BO NPETXOAHUTE rOANHU, OCBEH aKO He € MOnHaKy
HaBeaeHo.

2.1. OcHoBa 3a U3roTByBaHe

OBve (hMHAHCUCKM U3BeLLTau, BO CUTe MaTepujaiHu 3HOCH Ce MOAroTBEHW BO COMNACHOCT CO 3aKOHOT 3a TProOBCKM APYLLITBA
(objaBeH Bo Cnyxx6eH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11,166/12, 70/13, 119/13, 120/13,
187/13,38/14, 41/14,138/14, 88/15,192/15, 6/16, 30/16, 61/16, 64/18, 120/18 n CnyxxbeH BecHuk Ha PCM 6p. 290,20,
215/21 1 99/22) v MNpaBUNHUKOT 3a BoAeHe cMeTKoBoACTBO (MananeHu Bo CnyxbeH BecHuk Ha PM 6p. 159/2009, 164/2010
n 107/2011), kagewTo 6ea objaBeHn MeryHapoaHuTe cTaHaapaM 3a MHaHCUMCKO masecTyBarbe (MCDU), on MCOU 1 no
MCOU 8, MeryHapoaHute cmeTkoBoacteeHu ctaHgapau (MCC) oo MCC1 no MCC 41, Tonkyeamata Ha Komucujata 3a
TONKyBarbe Ha MeryHapoaHo mHaHcucko naeectyBame (KTM®OU) og KTMPK 1 no KTM®W 17 1 Tonkysarsata Ha [0CcTOjHUOT
KomuTeT 3a Tonkysarse KT on MKT7 go MKT 32, kou 6ea nanageHn. MCOU 9, MCPU 10, MCOU 11, MCOU 12, MCDU 13,
MC®U 15, MCPHU 16, KTMOWN 18, KTMDPU 19, KTM®DPU 20 n KTMDU 21 He ce BKyyeHW BO [1paBUIHUKOT 3a BOAEHE
CMeTKOBO/ACTBO U He ce NpuMeHeTh oa cTpaHa Ha Jpywteoto. MCDU (Bknyuysajkv ro 1 MCOWT), 6ea nperyHO 06jaBeHH BO
Cnyx6eH BecHWK Bo 1997 roamHa u oTToraiu 6ea HeKonky natv axypupanu. lMocnegHoto axypuparse 6etie Bo aekemspu 2010
roauHa.

,D,pyLLITBOTO M NpuMeHyBa CUTE peneBaHTHW CTaHOapan, USMEHU U TONIKYBaHa KOU Ce O6jaBeHM BO Cﬂy)K@eH BECHMUK.
®UHAHCUCKKUTE U3BELLITan Ce NpuKa>xaHu BO I/Iﬂjaﬂ,l/l MaKeooOHCKK OeHapU.

|/|3FOTByBaH>eTO Ha (i)MHaHCI/ICKM n3sewtan no,upa3614pa PaKoBOACTBOTO Aa BPLWK NPOLUEHKK U NMPETNOCTaBKK KOU BﬂMjaaT BP3
NPUKa>xaHUTe USHOCU BO (i)MHaHCMCKI/ITe nsBeLTan 1 benewkure NoBpP3aHW CO HUB. [enosute Kou BKNy4yBaaT BUCOK CTEMEH
Ha NPETNOCTaBKN M KOMMNNIEKCHOCT MK Kade WTO NPOUEHKNTE U NPETNOCTaBKUTE Ce 3HaHajHM BO OAHOC Ha (bMHaHCMCKMTe
M3BELWLTan Ce NpuKaxaH BO 6enewka 4. PakTnykuTe pe3yntati MoXe Aa Ce pa3ninkyBaar o[ TMe NPOLUEHKHN.
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2.2. TpaHcakuuu Bo CTpaHCKa BasyTa
2.2.1. ®dyHKuMOHaNHa M Npe3eHTaumMcka BanyTa

DuHaHCUCKKTE 3BeLTau ce NpUKaxaHu Bo Unjaam MakenoHcku aeHapw (MKI) koj e dhyHKLUMOHANHA 1 NpeseHTaumncKa BanyTa
Ha [pywTsoTo.

2.2.2. TpaHcakuum u canga

TpaHcakuMWTe BO CTpaHCka BanyTa Ce MCKaXyBaaT BO MaKeAOHCKW [eHapW Crnopefd KypcoT BaXKEYKWM Ha AeHOT Ha
TpaHcakuujata. MoHeTapHWTe cpeacTBa M 0OBPCKM [EHOMWHWMPAHM BO CTPAHCKa BanyTa Ha AATyMOT Ha M3roTByBatbe Ha
M3BeLLTAjOT 3a (hMHAHCUCKa CocTojba ce MPeTBopaaT BO MaKedOHCKM JeHapy CNopes CPeaHUOT KypC BaKeUkW Ha IeHOT Ha
M3BELLTAjOT 3a (hMHAHCHCKa CcocTojba, a MPUXOAMTE M PACXOauTe NPOM3NE3eHU 0 OBaa OCHOBA Ce NpU3HaBaar Bo fobuBKaTa
wnu sarybara (PUHaHCKHCKM Nprxoau/TpoLloum). HemMoHeTapHWTe cpeacTea v 06BpCKu IeHOMUHMPAHKW BO CTPaHCKa BasyTa ce
npeTBopaar BO MaKe[OHCKM AeHapu Cropen KypcoT BaXEYKW Ha [EeHOT Ha TpaHcakuujata. KypcoT KojlTo ce KOpWcTU e
06jaBeHMOT cpeaeH kKypc Ha Hapoara baHka Ha Penybnvka CesepHa MakenoHuja.

[leBn3HnTe cpencTsa co Ko wto paboTu JpywTeoTo ce npetexxHo espa (EYP) n amepukaHcku nonapw (YCU).

OduumjanHmTe Kypcesm Baxkeukun Ha 31 aekemspu 6ea Kako LITO Ceam:

2022 2021
MKO MK
1YCl 57,65 54,37
1EYP 61,49 61,63

2.3. ®UHAHCMCKM MHCTPYMEHTH

DUHAHCUCKM MHCTPYMEHT € OMNo KakoB [OroBOp KOj LITO NpeamssukyBa (PUHAHCMCKO CPEOCTBO Kaj e[eH EHTUTET U
(h1HaHCHCKa 0BBPCKA MK COMNCTBEHUYKM MHCTPYMEHT Kaj APy eHTUTET.

®duHaHcHcKuTe cpeacTsa Ha [pyWTBOTO BKAyYyBaaT NapuyHK CPeaCcTBa U eKBMBASIEHTU Ha MAapUYHK CPECTBa, AENO3UTH BO
HaHKM, CONCTBEHUYKM MHCTPYMEHTH Ha APYrY EHTUTETH ((DUHAHCUCKU MHCTPYMEHTH N0 06jeKTUBHA BPeaHOCT NpeKy aobvskara
wnu 3arybara) v IOroBOPHM npasa f1a NPUMKM NapuyHK cpeacTea (nobapyearba o KynyBaum U ocTaHaTv nobapysarba) uim
Ipyro MHAHCKUCKO CPeacTBO Ofl APYr EHTUTET.

DuHaHCHCKUTE 06BPCKM Ha [lpyWTBOTO BKAy4yBaaT 0OBPCKM KOM NMPOW3Nerysaar o A0roBOpHUTe 0BBPCKM aa ucrnopada
napW4HK CpeacTea wnu Apyru MHAHCUCKK CPeacTBa Ha ApYr EHTUTET (HeaepuBaTHBHU hMHAHCUCKKM cpeacTsa). Bo ocHoBa,
(hMHaHCUCKUTE 0OBPCKM BKTyYyBaaT 00BPCKM KOH J0HaByBaYM M OCTaHATH OOBPCKH.

O6jekT1BHaTA BPEAHOCT HA (PUHAHCHUCKMUTE MHCTPYMEHTU KOM Ce TpryBaar e ofipefeHa MnoBrKyBajKu Ce Ha HWBHATA nasapHa
LieHa Ha KpajoT Ha 13BeCTyBaYKMOT nepuog. OBa e Haj4ecTo NPUMEHNMBO 3a (UHAHCMCKM CPEACTBa Mo 06jeKTUBHA BPEAHOCT
npeky aobueka unu saryba.

O6jeKTI/IBHaTa BPEOHOCT Ha OONTOpPOYHUTE (*)I/IHaHCMCKI/I OGBpCKM € WUCTO TakKa ogdpeneHa CO KOPUCTEHE Ha TEXHMUKATa Ha
BpenHyBake Ha OMCKOHTMPAHW Napu4HKU TEKOBKU. OquyBaHMTe napu4HU nNpunmen 1M oa4nMBM Ce AUCKOHTHUPAaaAT No na3apHa
KamMaTHa CcTtarnka.

[MPEeTNOCTaBKNUTE KOM CE MPUMEHETH BO MPECMETKUTE Ha 06jeKTUBHA BPEOHOCT Ce MPEAMET Ha HEM3BECHOCTH. [pomeHnuTe BO
MPETNOCTAaBKMTE KOW C& MPUMEHET BO MPECMETKUTE MOXE [a WMaar BAMjaHne Ha CeraliHuTe BPeaHOCTH, 06jeKTUBHWUTE
BPEOHOCTW W/WIM NapuyHUTE TEKOBM LITO MPOU3NEerysaar of (MUHAHCUCKWUTE MHCTPYMEHTW. AHanusara Ha CEeH3UTUBHOCT
noBp3aHa co (PUHAHCUCKUTE MHCTPYMEHTH Ha [lpylITBOTO ce AaneHw Bo Heneluka 3.
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2.3.1. duHaHcUcku cpeacTea

[pylTBOTO MM KNacuduKyBa GUHAHCUCKMTE CPEACTBA BO CNEAHMBE KATErOPHM:
a) (bMHAHCKCKM CPeaCTBa No 06jeKTHBHA BPeaHOCT Npeky Ao61BKaTta unm sarybata
6) 3aemu v nobapysarba

Knacudrkaumjata 3aBrcH of LIeNnTe 3a KOMLLTO Ce CTEKHATM OBMe CpecTBa. PakoBOACTBOTO ja onpeaenysa knacudukaumjata
Ha MHAHCUCKMTE CPEACTBA NPU NPBUYHOTO NPHU3HABatLE.

CraHpapaHuTe npoaaxou 1 Kynyearba Ha MHAHCUCKK CPECTBa Ce NPHU3HABaaT Ha AaTyMOT Ha TpryBarbe, T.e. Ha AaTyMOT Ha
Koj [pywwTBOTO Npeseno obBpcka 3a npoaaxda UK Kynyearke Ha CPeacTBoTo. MHBECTULMUTE NPBUMYHO Ce NpH3HaBaaT no
06jeKTMBHA BPeAHOCT N/YC TPAHCAKLMCKMTE TPOLLOLM 38 CUTE (DUHAHCUCKM CPEACTBA KOMLLTO He Ce NMPUKaXaHM No 06jeKTMBHa
BPEAHOCT Npeky aobuekata wnm 3arybara. PUHAHCUCKUTE CPEACTBA NPUKaXaHu No 0bjeKTMBHA BPeAHOCT Npeky AobuBKata
wnu sarybata NpBUYHO Ce NPU3HABAAT No 00jeKTHBHA BPEHOCT, a TpaHCAKLMCKMTE TPOLLIOLM Ce NPKH3HaBaaT Kako TPOLLOK BO
nobwBkara wnw sarybara 3a roguHata.

Ha cexoj matym Ha W3BewTajoT 3a (huHaHCMCKa cocTojba, [pylTBOTO MPOLEHyBa Aanyt MMa OBjeKTMBHM [0Kasu fexa
(hMHAHCMCKOTO CPEACTBO € owWTeTeHo. ocTojat 06jeKT1BHM [OKA3KM 3a OLITETYBAaHE AOKOJKY Kako PesynTar Ha HacTaHW Ha
3aryba LUTO Ce Cy4une No NPBUMYHOTO NPKU3HABaHEe Ha CPEACTBOTO MMa BMjaHWe Ha NPOLEHETUTE UAHM NapUYUHKM TEKOBK Ha
(hMHAHCMCKOTO CPEACTBO UM rpyna Ha (OMHAHCUCKU CPeaCcTBa KOM MOXAT CO CUIYPHOCT [ia Ce NMpoLeHar.

3arybute of OLWTETyBatbe Ha (BMHAHCMCKWM CPeacTBa ce npuaHaeaat Bo [lobuBkara unu sarybata HacrmpoTH CMETKM 3a
“CchpaBKa 3a fja Ce HaManu ceralHata BpefHOCT ce [0 enpuaHaBake Ha DMHAHCUCKOTO CPEACTBO, KOra HeTO ceralHara
BPEAHOCT (BK/y4yBajKM M BUNO KakBK 3arybu of OLITETyBarbe) Ce AenpuaHaBa Of M3BELITAjoT 3a (hMHAHCMCKa COCTojOa.
[obuBkuTe MK 3arybute Npu OenpuaHaBarbeTo Ce NMPecMeTyBaar Kako pasnunka nomery npuaueute o npoaaxba v HeTo
ceralHaTa BpeHOCT KOjallTo e Aenpu3aHaeHa.

DuHaHCHCKUTE CpeacTBa NPEeCcTaHyBaaT fia ce Npu3HaBaarT ([enpuaHaBare) kora NpaBoTo fa ce NpuMaat Nnapuy4Hu NpUIMBK
Ofl UHBECTHLIM]ATA € MCTEYEHO MW NpeHeceHo W [IpyWiTBOTO MM MMa NPEHECEeHO 3HayajHUTe PUaWLM 1 NPUMOoOMBKK Of
COMCTBEHOCTA.

(a) DUHAHCHUCKM CPeacTBa NpUKaXkaHu no 06jeKTUBHA BPeaHOCT Npeky nobuskara unu sarybara

OBaa Kateropuja rv Coip>u oHWe hHAHCUCKM CPeCTBa NPUKaXKaHK No 06jeKTMBHA BPeaHOCT NpeKy AobuBskara unv sarybara
MpW HMBHOTO MPBUYHO MpU3HaBarbe. PUHAHCUMCKOTO CPefcTBO e KnacudMKyBaHO BO OBaa KaTteropuja [OKOMKY e Taka
OPEefieHO 0ff CTpaHa Ha PaKOBOACTBOTO KOe AOHECYBa Of/lyKU 3a HabaBKa 1 Npofax6a Bp3 0CHOBa Ha HWBHATA 00jeKTUBHA
BPEAHOCT BO COMMAcHOCT CO cTpaterujata 3a WHBECTMpare Ha [pyluTBOTO 3a YyBarbe Ha BAOXYBarbaTa BO COMCTBEHOTO
nopThOoNMOo Ce 0 MOMEHTOT Ha MojaByBarbe Ha MOBOMHM Na3apHM YCOBM 3a HWBHA Npoaaxoa.

DUHaHCHUCKUTE CPEeACTBa MpUKaXkaHW Mo 00jeKTMBHA BPEOHOCT Mpeky OobuBKaTa WM 3arybata MOCNEAoBaTenHO Cce
NpUKaxxyBaat no objekTvBHa BpeaHocT. [106WBKUTe M 3arybuTte KOMILTO MPOW3fneryBaat of npoMeHaTa Ha ObjekTuBHaTa
BPEAHOCT Ha (BMHAHCKUCKMTE CPEACTBa Mo 06jeKTUBHA BPeaHOCT Npeky AobuBKaTa unu 3arybata, ce npruaHasaar Bo foOMBKaTa
unu 3arybata (PMHaHCUMCKKM NPKUXOaM/Pacxoam) BO MEPMOIOT BO KOj HACTaHyBaar.

MpvxoaoT oA AMBMAEHIM 04 (DUHAHCUCKMUTE CPEACTBa No 06jeKTMBHA BPeAHOCT Npeky NobuBKaTa unu 3arybara, ce NnpuaHaBa
BO mobuBKkaTa WM 3arybara kora e BOCMOCTaBEHO MpaBoTO Ha [pywTBOTO fa ja Aobue Hannatata Ha wctata u Kora
EKOHOMCKMTE KOPUCTH CE BEPOjaTHH.

(6) 3aemu 1 nobapysarba

3aemute v nobapyearbara Ce HeaepUBaTMBHU (DUHAHCUCKM CPEACTBA CO (MKCHM MNU OETEPMUHMPAHM MNnaKara KOU He
KOTMPAAaT Ha aKTMBHMOT Na3ap. T1e Ce BKNYYEeHW BO TEKOBHW CPEACTBA, CO UCKIYHOK Ha OHME Y1e JocneBarse e no 12 meceun,
Mo 4aTyMOT O/l U3BEWTAjOT 3a (iMHaHCKCKa cocTojba. OBre Ce KnacumuuUMpaHn Kako HETEKOBHM CPEACTBA.
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2.3.1. duHaHcucku cpeacTsa (Npoaokysa)

CnenHviBe CTaBKM Ce BKYYeHW BO KaTeropujara ,3aemu 1 nobapysarsa“:
- NapW4HM CPeacTBa M eKBMBANEHTW Ha NapuUyHUTe CPeaCTBa

- [enosutu Bo 6aHku

- nobapyBatba 0[] KynyBaunTe

- nobapyBatba 01 ¥ 3aeMW Ha TPETH inLa

- 3aemu 3a BpaboTeHu

- ocTaHaTv nobapysarba

3aemute u noéapyBaHnaTa NPBMUYHO Ce NpPMU3HaBaar no OéjeKTMBHa BPEOHOCT, a NocnenoBaTesiHo ce Mepar no aMmopTHU3npaHa
BpenHOCT KOpMCTejKM ro0 METOO0T Ha ereKTMBHa KamarHa cranka.

ﬂapuq/-m cpencTea U ekBHUBa/IeHTH Ha lapH4YHnTe cpeqecrsa

lNapuyH1TEe CPeacTBa M eKBUBANIEHTUTE Ha MapWUYHWTE CPEACTBA Ce COCTojaT Of NapuyHW CpeacTsa Bo BnarajHa, napuyHu
cpeacTea Bo 6aHKa, AEN03WTH Mo BUOyBarbe BO HAHKW M OCTaHATU KPATKOPOUHM BUCOKO SIMKBMOHW MHBECTULMM CO POK Ha
[0CMeaHoCT 0/ TP MeceLr Miu noMarnky.

Lernosurm Bo 6aHku

[lenosutnre Bo BaHKM CO NMPBMUYEH POK HA [OCMEaHOCT Haf 3 Mecelu BK/ydyBaaT AernosuTu Bo BaHKa W APy NMKBUOHM
[Ieno3nTU U XapTuk 01 BREAHOCT CO NMPBUYEH POK Ha JOCMeaHOCT Haa TPW MeceLy.

[To6apysarsa o4 KynyBaynte n octaHaTH Mo6apysarka

MNobapysarbata 0f KyrnyBauuTe M oCTaHaTMTe nobapyBarba MPBWYHO Ce MpM3HaBaaT no 0OjeKTMBHA BPEOHOCT, a
nocnenoBaresHo ce Mepar no aMopTM3npaHa BPeAHOCT KOPHUCTEjKU ro METOAOT Ha eDeKTHBHA KamaTHa cTarnka HaManeH! 3a
“cnpasKa Ha BpeaHOCTa 3apaam OLTETyBabe. Micnpaskara Ha BpeAHOCT 3apaau OLTeTyBarbe Ha nobapysarbata o/l KynysadnTte
v ocTaHaTuTe nobapysarba ce hopMMpa Kora noctojar 06jeKTHBHM AoKasu aeka [pyLiTBOTO HeMa Aa MOXE [a M HamnaTu CuTe
[0CMeaHu M3HOCK COrNacHO OCHOBHUOT AOrOBOP. 3HaYajHUTE (DUHAHCUCKM MOTELKOTUM Ha OMKHUKOT, BEPOjaTHOCTA AeKa Ke
BMe3e BO CTeYaj Mnu prHaHCUCKa peopraHmnaalmja v 3a00LHeTOTo NnaKake Kako M Hannarara ce CMeTaaT 3a MHAMKATOPK feKa
no6apyBarbeTo € OLITETEHO.

[lokonky 1ma 0bjeKTMBHM [0Ka3W [neKa HACTaHano OlTeTyBare Ha 3aeMu W nobapysarba MpPUsHaeHW Mo amopT1avpaHa
BPEAHOCT, M3HOCOT Ha MCMpaBKaTa Ha BPEOHOCT Ce YTBPAyBa Kako pasnuka Mery cerawHata BpeaHOCT Ha CPeACTBOTO U
cerallHaTa BpeaHOCT Ha NPeaBUAEHUTE UOHW NAapUYHK TEKOBM (MCKIyYyBajKM MM MOHWTE KPeaWTHHM 3arybu Kou ce yuiTe He ce
CNy4YeHK) [MCKOHTMPAHU CO OpUrMHanHaTa eekTMBHa KamaTHa CTanka Ha (PMHAHCKMCKOTO CPEeACTBO (T.e. edexTMBHATA
KamaTHa cTanka npecMeTaHa Ha NPBUMYHOTO Npu3aHaBarbe). CerallHara BpeaHOCT Ha CPEACTBOTO e HamMaseHa Co KOPHUCTEHE Ha
CMeTKa 3a UCMpaBKa, a U3HOCOT Ha 3arybata e npuaHaeH Bo fobuskata unu 3arybara (OctaHaTi pacxoam on paboTereTo -
Mcnpaska Ha BpeaHOCTa Ha COMHWUTENHK U CropHKM Nobapysatba).

Monutukara Ha [pylWwTBOTO 3a rpynHa NpouUeHKa 3a owTeTyBarbe ce 6aavpa Ha cTapocHata CTPyKTypa Ha nobapysarbara
nopau ronemmoT 6poj Ha PENaTMBHO CIMUHK BULOBM Ha KyMyBauu.

3a HajI'O/'IeMI/ITe KynyBa4iun, CTDAHCKUTE KynyBa4W, 3a KOPUCHULIMTE HA MHTEPKOHEKLMCKHK YCIIYTHU, KakOo M1 3a KyrnyBa4n KOU ce
BO nmpouec HaI'IMKBM,ELaLI,Mja nnn CTeL{aj, UCrnpasKarta e npecMeTaHa Ha HanBuayasHa OCHOBa. MHﬂMBM,ﬂyaﬂHO BpeaHyBame UCTO
TaKa Ce BpLX BO nocebHU OKONHOCTH.
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Crankute Ha 3arybara of owTetysarse 3a 2022 roguHa:

IpuBarTHK KOPHUCHMLM [1enoBHW KOPUCHMLIM
OcTaHatut ienoBHu
Kny4Hu KopucHHUM MHCTATYLMM [ onemMu KOpUCHWLM KOPHUCHMLM
["pynu Ha gocneaHocT (PUKCHa MOBUNHA ukcHa |mobunHa| dukcHa | MobunHa (PUKCHa MOBUIHA (PrKCHa MobunHa
[ocneaHoct O 1.5%) 1.3% 0.6%) 0.6%) 2.7% 0.2% 1.4%) 0.7%) 3.8% 2.1%
JocneanocT 1-30 neHosu 7.0% 3.1% 2.6% 1.0%) 4.6% 0.3% 3.7% 1.4% 10.9% 4.1%
[[ocneaxocT 31-60
[neHoBM 18.7%) 31.4% 6.2% 2.9% 6.8% 0.8% 9.7% 3.9% 21.1% 7.9%
[[ocneaxocTt 61-90
[neHoBwW 41.5%) 39.6%) 9.5%) 5.8%) 8.8% 1.3%) 17.1%) 15.0% 30.0% 42.8%
[ocnearoct 91-180
[neHoBu 58.8% 54.3% 20.3%| 16.5%| 13.6%) 2.5% 21.9% 25.6% 38.4% 66.8%
[ocneaHoct 181-365
[neHoBu 77.6%) 67.5% 36.0%| 47.6%| 17.8%) 5.5% 41.8% 35.3% 68.6% 75.4%
[locneaHoct 366-540
[neHoBu 86.8% 69.3% 50.2%| 57.7%| 20.1% 18.4%) 55.0% 37.0% 74.7% 86.6%
[ocneaHoct 541-720
[neHoBu 94.1% 78.9% 70.7%| 70.19%| 32.2% 52.0% 58.0% 45.0% 85.0% 89.7%
[ocneaHocT Hap 721
[neHoBu 98.6% 99.1% 98.2%| 98.4%| 98.4%) 98.1% 98.6% 98.4% 99.8% 99.6%

YcnoswTe nof kou nobapysarbata o/ Kyrnysadu ce npeamMeT Ha OTNHC Ce Kako LUITO CedyBa: Npecyaa BO KOPUCT Ha KOPUCHMUKOT;
W3BECTYBAHE Of CY[ UK U3BPLIMTEN 3@ NOYMHATH NMLA (AOMKHULM), UCENEeHW AOMKHULM YMULLTO XUBEaMLLITA He MOXaT Aa
ce yTBpAAT MTH.; I0CTABEHA YMPEHWLA 3@ MOYMHATO NULEe MPeq YTy>KyBake CO Lien Aa He ce 3rofiemMyBaar TPowouuTe 3a
noHaTaMOLLIHW MOCTArKK BO COMMacHOCT CO PeneBaHTHATE 3aKOHCKM NMPOMUCH; 3aBPLLIEH CTEYaj UNW IMKBKUOALM]A 38 OHOj Aen
o nobapyBarbeTo KOjLITO OCTaHyBa HeHannareH v nsbpuiuax npaseH cy6jekt oa LieHtpanHuot peructap Ha PCM; Bo cnyyaj Ha
[IO/ITOBM KOMLUTO HE ce yTyxxeHW, a [IpylWTBOTO HeMa MexaHW3MW 3a NPUCKIHA Hannara; [oNroBu KoWwTo ce noctapu og 10
rofvHW Nopaau ancomnyTHa 3acTapeHoCT.

Kora nobapysarbeTo 0/ KynyBa4oT € HeHannari1eo, ce OTnuilysa npexy nobuskara unu sarybara (OctaHat onepaTmBHM
TpOLWOLM - McnpaBka Ha BpeHOCTa Ha COMHUTENHM U CMIOPHHM NobapyBatba) Co NapanenHo 0cnoboyBare Ha KymyniMpaHara
“cnpaBsKa Ha CMeTKara 3a UCpaBka Ha nobapysarsara o/ Kynysauute, [locnenosarenHuTe Bpakarba Ha M3HOCHTE MPETXOAHO
OTMHLLIAHW Ce NPebreHm CO NPHU3HABHWUTE UCTIPABKM Ha BPEHOCT BO A06MBKaTa UK 3arybara.

[lokorky BO HEKOj NMOCeoBaTeeH Nepuod U3HOCOT Ha OLLTETYBAHETO Ce HaMasl W Toa HamanyBarbe 00jeKTMBHO MOXE f1a ce
NoBp3e CO HaCTaH KOj HacTaHan noc/ie NPM3HABAHETO Ha OLLITETYBAHETO (KAKO Ha NMpuMep noaobpyBarbe BO KPEAMTHUOT
PEJTUHT Ha [JO/MKHUKOT), MPEeTX0aHO npuaHaeHara 3aryba Ke Ouae BpateHa CO KOpeKLMja Ha cMeTkata 3a MCrnpaBka Ha
nobapyearsara. CeraliHara BpeHOCT Ha (PUHAHCMCKOTO CPEACTBO Ha AaTyMOT Ha KOj Ce BpaKa 3arybara He cMee fa ja HaIMUHe
amopTu3MpaHaTa BpedHoCT Koja 61 6una npecmetaHa JOKOMKY OLITETyBareTo He BUno npusHaeHo. M3HOCOT Ha BpaTeHata
3aryba ke 6uae npusHaeHa Bo goOuBKara wnu 3arybara Kako Hamanysare Ha McnpaBka Ha BpeaHocTa Ha nobapysarba o[
KynyBa4u 1 ocTaHati nobapysarba. ). Bo texot Ha neprogot MKL 5 MunuoHu ce HamnateHn nobapysarka Kou 6une oTnuwaHm
BO npeTxoaHu nepuoam (2021: MK 7 MunuoHnu).

M3HOCHTE KOM Ce I0/MKaT KOH M nobapysaar o ApyrvTe MPEXHMW orepaTtopu Ce NpuKakaHu Ha HeTO OCHOBA BO C/y4aunTe Kaae
NOCTOM NpaBo 3a NpebuBarbe M M3HOCUTE Ce MOAMMPYBAAT Ha HETO OCHOBA (KaKo Ha npumMep nobapyearbata M 06BPCKHTE
MOBP3aHW CO MeryHapoaeH coobpakaj).
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Baemu 3a BpaboreHn

3aemute 3a BpaéOTeHM NPBUYHO Ce NpU3HaBaar no OﬁjeKTVIBHa BPEeOHOCT, a nocnenosare/siHo ce Mepart Nno amopTru3npaHa
BpenHOCT KOpMCTejKM ro0 METOO0T Ha ereKTMBHa KamarHa cranka.

Pasnukata nomery HOMMHanHaTa BPEOHOCT Ha AOAENEHWOT 3aeM M MpBMYHaTa 06jeKTMBHA BPEOHOCT Ha 3aeMoT 3a
BPabOTEHMOT Ce NpKaHaBa Kako oaHanpes NaTeHu KOPUCTH Ha BpaboTeHu 1 ja Hamanysa Kateropwjata 3aemu 3a BpaboTeHu.
Kamartute of faneHuTe 3aeMu NpecMeTaHy No MeTodoT Ha edheKTUBHA KamaTa ce NMPU3HABAaT Kako PUHAHCUCKM NPUXOaM,
[oaeka ofiHanpe/ nnareHnTe KOPUCTU Ha BpaboTeHUTe ce amopTH3MpaaT Kako TpowoLm 3a BpaboTeHWTe paMHOMEPHO 3a
BpPEMeTpaeHeTo Ha 3aeMoT. [porpamara He e NoBeKe aKTWBHA, 3a A0AeNyBarbe Ha HOBM 3aemu. [IpyLITBOTO NpecTaHa aa Aasa
3aemu 3a BpaboTerute 8o 2013 rogmHa.

3arybute of owwTeTyBarbe Ha 3aeMuTe 3a BpaboTeHw, ce NpuaHasaar Bo fobvBKara wnu sarybata (Mcnpaska Ha BpeaHocTa Ha
nobapyearba Of KynyBauu W ocTaHaTM nobapyBarba). Bo TekoT Ha nepuosoT Hema MaTepujanHo 3Ha4ajHO OLLTETYBaHbe
NPU3HaTo 3a OBMe PUHAHCUCKHM CPeacTaa.

2.3.2. duHaHcucKu 06BpCKM

06Bpcku KOH fo6aByBaym U ocTaHaTU 06BPCKU

ObBpcknTe KOH n06aByBaYM M OCTaHaTH 0OBPCKM (BKyYyBajKU M 1 NpecMeTaHuTe TPOLIOLM) NPBUYHO Ce NpuaHaBaar no
06jeKT1BHA BPEAHOCT, a MOCNeaoBaTeNHo Ce Mepar no amopTMaMpaHa BPEeOHOCT KOPUCTEjKM ro MeTOAOoT Ha edeKTHBHa
KamaTtHa cTanka. 3apaau KpaTKMOT PoK Ha A0CreBarbe, CeraliHara BpedHOCT Ha 00BPCKMTE KOH [106aByBa4mn U OCTaHaTUTE
06BpCKYM & NpUBNNKHA Ha HUBHATA 0OjeKTUBHA BPEaHOCT.

[onropoynnte drUHAHCUCKM 0OBPCKM MPBUYHO Ce MpU3HaBaar rno 06jeKTHBHA BPEOHOCT W MOCNeaoBaTeNiHO ce Mepar Mo
amopTM3MpaHa BPeHOCT KOPUCTE]KM ro METOA0T Ha edeKTUBHA KamaTHa cTarnka.

2.4. 3anuxu

3anuxuTe ce uckaxyeaaT no BPeaHOCT NoHUcka of HabasHaTa MM HEeTO nasapHa BpeaHOCT. HeTo nasapHata BpeaHoCT e
npoLeHeTa NpoaaxkHa LieHa BO HOPMasTHK YC/I0BM Ha feNyBatbe, HaManeHa 3a NPOLIeHeTUTE TPOLLOLM 3a npoaaxda.

HabasHata BpEOHOCT Ha 3aMXMUTE C& EBUASHTUPA CNOPE/] NMPUHLMIOT MPOCEYHM LIEHW 1 M1 BK/y4yBa TPOLWOLMTE HacTaHaTH
3a HWBHa HabaBKa v [10BeyBatke Ha NOCTojHATa COCToj6a W noKaLmja.

TeneoHcKWTE anapatit Bp3aHW BO MPOMOTMBHM aKTMBHOCTM, YECTO Ce NMpodaBaat no NoHUCKa of HabaBHaTa BPEAHOCT 3a
LenuTe Ha JoOMBatbe Ha HOBM OFOBOPH CO 0OBP3YBAUKM NEPUOS, 3a KOPUCTEHE Ha YCiyrata, Kako aen oa npodurabuneH
[0roBop 3a ycnyru. [JpywTeoTo ja mpoueHyBa notpebara of McnpaBka 3a eeKTUTe Ofl HeTO peann3aluoHa BPEAHOCT Ha
perynapHa ocHoea. [JoKo/Ky npoaaxHa LieHa € MoHUCKa ofl HabaBHaTa, nopaan eeKToT Of HETO peanu3almMoHa BPeaHoCT,
pasnukara BefHall ce NPU3HaBa Kako UCrpaBKa.

38FY6MT6 O UCrnpaskara Ha 3aimxuTte ce npmu3Hasaar BO OcraHatut pacxoau on paéoTeHaeTo (MCI'IpaBKaTa Ha BpeaHOCTa Ha
3a/IMXUTE OO0 HETO nNpoAakHa Bpe,ElHOCT).

2.5. CpepacrtBa HameHeTH 3a npogaxx6a

CpencTeara ce knacuguumMpaaT Kako CpeacTsa HaMmeHeTH 3a npo/axkda IOKO/KY NMoBeKe He ce NoTpebHU 3a MAHOTO paboTerbe
Ha [pylTBOTO, AOKONKY C& MAeHTU(DUKYBaHK 3a Npoaaxda v ce 04eKyBa feka Ke buaar npoaaneHu Bo HapeaHute 12 Meceun.
Oswe cpeacTBa ce Npu1KkaxaHu No NOHUCKaTa Ofl cerallHata BpeaHOCT Uik 06jeKTMBHATA BPEAHOCT HaMaeHa 3a TPOLIOLMTE
3a npogaxba. AMopTU3aLMjaTa NpecTaHysBa aa Ce MPecMeTyBa Of AEHOT Kora CpeacTeata 4obusaar CTatyC Ha cpefcTsa
HameHeTu 3a npomaxoba. Kora cpencreara ce o3HadeHu 3a npopaxba 1 yTepaeHara 00jeKkTMBHA BPEAHOCT € MOHUCKA Of
ceraluHara BpeIHOCT, pasnvkara ce npuaHasa 8o A06MBKaTa wiu 3arybata (AMopTM3aumja) Kako 3ary6a o/l OlTeTyBatbe.
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HenBuxxHOCTUTE, MOCTPOjKMTE W ONpemMara ce NpuKkaxysaaT no HabaBHa BPeAHOCT HamMasneHa 3a akyMynMpaHaTa amopT1aaLmja
v 3arybute o owTeTyBare (BMam benetuxa 2.8).

HabasHata BpedHOCT Ha HeBUXHOCTUTE, MOCTPOJKMUTE 1 OMpemaTa ce COCToM of HabaBHaTa LieHa, BKIydyBajku ja yBo3HaTa
LapuMHa M HenoBpaTHWTE AaHoUM 3a HabaBka, HamaneHa 3a TProBCKMTE MOMYCTM W pabatv M CuTe AMPEKTHW TPOLLOLM
HanpaseHW 3a CPEACTBOTO Aa Ce [oBe/e Ha fokaumja v BO YCNIOBU HEONXOAHM 3a CPEACTBOTO Aa 6uae cnocobHo 3a ynotpeba
Ha HaYMH KOj e oapedeH Of PakOBOACTBOTO. [pBMYHATA MPOLIEHKA Ha TPOLWOUMTE 3a AEMOHTMPArbe M OTCTpaHyBare Ha
CPeacTBOTO, KAako 1 3a 06HOBYBakbe Ha NPOCTOPOT (PecTaBpalmja) Ha Koj CPeacTBOTO € NOLMPAHO UCTO TaKa Ce BKyYeHU BO
HabaBHaTa BPEOHOCT aKo CTekHatata 06Bpcka Moxe Aa Ouae npusHaeHa Kako pesepsuparbe cornacHo MCC 37-
Pesepauparba, HeU3BeCHM 0OBPCKM M HEU3BECHM CPEACTBA.

HabasHata BPEeOHOCT Ha COMNCTBEHO U3rpafeHnTe CpeacTsa rm Bk/y4ysa TpoloLnTe 3a MaTepMjaﬂM M OWPEKTHA paéoTHa paka.

Bo 2011 roouHa, 6elle qoHeceH 3akoH 3a NocTanyBarbe CO HeneraaHo uarpageHu 06jektu, cnopen koj [pyLwTeoTo Ke uMa
OfpefeH M3martoum NoBp3aHK Co A06MBatbe Ha LENocHa JOKyMeHTauumja 3a 6asHWTe CTaHuUM WM MH(PAcTpyKTypara Ha
(hukcHaTa TenedoHWja BO COMMAaCHOCT CO MPUMEHNMBUTE 3akoHW BO Penybnuka CesepHa MakenoHuja. [pylwteoto ru
Kanutanuaupa oBue W3aaToLm Npu HUBHOTO HAacTaHyBare. MapatounTe WTo ce KanuTanMaupaHm ce BKIyYeHW BO PaMKKTe Ha
Hensu>kKHOCTH, NOCTPOjKM M onpema (Buav Henetwka 12).

CTaBKWTE 041 HEOBMXHOCTUTE, MOCTPOjKMTE W onpemara Oea peBanopuaMpaHi Ha KpajoT Ha roauHara CO npumeHa Ha
ouLMjanH1Te KoedULMEHTH 6asmpaHn Ha NOPacT Ha MHAEKCOT Ha LIEHWUTE Ha OCHOBHWTE MHOYCTPMCKM MPOM3BOAM. TakBuTe
KoeULIMEHTH Ce NprMeHyBaa Ha HabaBHaTa UK peBanopuanpaHaTa BpedHOCT M Ha MCMpaBKaTa Ha BpeaHOCTa 3a Aa ce A0jae
[0 BpedHoCTa MpubAWKHA HA TPOWOUMTE 3a 3aMeHa. HeTo edexToT Ha peBasopusalMjata Ce eBWOEHTMpallEe Kako
pesanopusaLmroHa pesepsa. MNocneaHa pesanopusatmja bewe nsspeHa so 2000 roguHa.

lNocnenosartenHu M3OATOLIM Ce BKYYEeHH BO CeralliHata BpeaHOCT Ha CPeCTBOTO, Uk Ce NPHU3HaeH! Kako NocebHO cpeacTso,
©IMHCTBEHO KOra € Bep0jaTHO ieKa WaHWTE eKOHOMCKM KOPUCTH MOBP3aHK CO CPEACTBOTO Ke Ce npeneat Bo [pyLiTBOTO 1 Kora
TPOLLOKOT Ha CPeCcTBOTO MOXe [a buae MaMepeH BepoaocTojHo. CeratiHata BpeaHOCT Ha 3aMeHeTHOT aen ce oTnuuysa, Cute
OCTaHaTM M30aToLM 3a NOMPaBKK 1 0APXKyBarbe Ce NpUaHaBaar Bo AobuBKaTa Unu 3arybara Kako TPOLLIOLUM BO NEpUOAOT Kora
HacTaHyBsaar.

Kora cpeacTeara ce oTyryBaat wau kora [JpyliTBoTO Ke 3aknyyn aeka Hema eKkoHOMCKa KOPUCT of ynoTpeba Ha cpeacTeara,
CPEe/CTBOTO Ce pacxo/ysa, HabaBHaTa BpeHOCT M akyMy/iMpaHaTa aMopTH3aLmja ce Tpraar ol CMETKOBOACTBEHATA eBuaeHLM]a
W PesyNTaToT Ce NpuaHaBa Kako A06uBKka/3aryba of oTyryBarse.

Kora cpeacteata ce npogafnequ, HabaBHaTa BPELHOCT M akyMynuMpaHara amopTu3alvja ce Tpraar Of CMeTKOBOLACTBEHara
eBuaeHUMja 1 nobuekata unu 3arybata onpeaeneHa co Cropedysarse Ha NPUIUBOT CO CeralliHata BpeaHOCT ce Npr3HaBsa Bo
nobwekara unu 3arybara.

AmopTr3aumjaTa Ha HeBUXXHOCTUTE, MOCTPOjKUTE W OnpemaTa ce NpuaHaBa BO AoOWBKaTa WK 3arybara Ha NpaBoMHUCKa
0CHOBA BO TEKOT Ha MPOLEHETUOT KOPHUCEH BEK HA Tpaere Ha HeBUXXHOCTUTE, NOCTPOjKUTE U onpemara. Ha HeABUXXHOCTUTE,
NOCTPOjKUTE W ONpemaTa He UM Ce MPecMeTyBa aMopTU3aLmMja Ce 40 MOMEHTOT KOra CTaHyBaaT pacronoxvnem 3a ynotpeba.
3emjMLTETO He ce amopTuaupa. KOPUCHUOT BEK HA HELBUXXHOCTWTE, MOCTPOJKUTE M ONpemaTa U OCTAaTOKOT Ha BPeaHOCTa Ce
PEeBMOMPA U Ce KOpUrMpa ako e NoTpebHo, HajManKy eaHall roAULWHO. 3a NoBeKe [eTanu OKOMy BAMjaHUETO Ha nocneaHata
PEBM3Hja Ha KOPUCHUOT BEK Ha FPYMUTe Ha HEABMXKHOCTH, MOCTPOjKU U onpema (Buam beneluka 12).
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HpOLleHeTMOT KOPWCEeH BEK Ha HEIBUXKHOCTUTE, ﬂOCTpOjKMTe nonpemMara e Kako LWTo cnegu:

2022 2021

[oanHK ['ognHu

3rpaau 20-40 20-40
HansemHu 1 kabencku nnHuu 20-25 20-25
TenedoHCcKM LgHTpanu 7-10 7-10
BasHu cTaHWum 10 10
Komnjytepu 4 4
Meben n apyra KaHLenapucka onpema 410 4-10
Bosuna 510 510
OcraHarto 2-15 2-15

2.7. Hemarepujanuu cpeacrea

HemartepujanHute cpeactsa HabaseHW of [IpylITBOTO Ce MCKaXaHW Mo HabaBHA BPEAHOCT HaMareHa 3a akymynupaHara
amopT13aLmja 1 3arybute o olTeTyBarbe (BMau 6eneluka 2.8).

CraBkuTe Ha HemaTepujanHuTe CpeacTBa Ce peBaiopusMpaa Ha KpajoT Ha roguHarta co mpuMeHa Ha oduuMjanHuTe
KOeMULMEHTU BasupaHi Ha MOpacT Ha MHAEKCOT Ha LeHWTe Ha WMHOYCTPWUCKWTE MPOW3BOOM. TakBWUTe KOEMULMEHTU ce
npuMeHyBaa Ha HabaBHaTa UK peBanopuanpaHaTa BPeAHOCT M Ha WCMpaBKaTa Ha BpeJHOCTa 3a Aa ce A0jae 40 BpeaHocTa
npUbnMmKHa Ha TpoLoUMTe 3a 3aMeHa. HeTo edekToT Ha peBanopusalMjata ce eBMaeHTUpalle Kako peBanopusaluoHa
pesepsa. [MocneaHata pesanopusaumja Hete nsspueHa 8o 2000 roamHa.

lNocnenoBaTtenHuTe 13naToLM Kaj HemaTepujanHUTe CPeaCTBa ce Kanutanuaupaat eaMHCTBEHO KOra ja 3rofiemMyBaar MaHaTa
EKOHOMCKA KOPMCHOCT 01 HeMaTepujanHUTe CpeacTBa CoapyKaHu BO CNeLMdHUYHM CpeacTBa Ha KoM WTo ce oaHecysaat. Cute
OCTaHaTh U3[ATOLM Ce TPETUPAAT Kako TPOLLOLIM BO NePUOAOT Kora HacTaHyBaar. HoBK COhTBEPCKM MOIYMH, KOU He MOXeE Aa
Ce KOpMCTaT He3aBMCHO 0f] MOCTOEUKMOT COTBEP (BEP3MM), TyKY KOMOUHMPAHO CO PYHKLIMOHANHOCTITE Ha OCHOBHATA BEP3Wja
W ce UMnneMeHTaUMM Ha nomobpeH codTBep, KOWM Ce KapakTepuaupaar CO CMCTEMATCKM Haarpaddu, Pesusun wunu
NPOLLMPYBatba Ha MPETXOAHUTE BEP3WK Ha MOCTOEYKMOT COTBEP NPETCTaByBaaT NoCNeA0BaTEIHU TPOLLIOLM 3a NPeTXoaHaTa
BEpP3Mja M Ce KanuTanuaupaar [OKOMKY TWe M UCTIONHYBaaT KPUTEPUYMWUTE 3a KanuTanusaumja, OfHOCHO, AOKOMKY Ce
coBnaraat Co Kpempareto Ha AOMOMHWTENHW (yHKLMOHANHOCTM. Kako pesynTaT Ha Toa, TPOLIOUMTe 3a Bepauute ce
KanuTanuaunpaar Kako e 0ff OCHOBHAaTa Bepauja 1 Ce aMopTU3Mpaar 3aeHO CO OCTATOKOT Of] CerallHaTa BPeaHOCT BO TEKOT
Ha NPe0CTaHATUMOT KOPUCEH BEK Ha OCHOBHMOT codTBEp. AKO NOCTOjaT MHAMKALMK AeKka CODTBEPOT Ke Ce KOPUCTW NOAONTO Of
TEKOBHWMOT KOPWUCEH BEK KaKo pesynTar Ha AOMONHUTENHO KanuTannaMpaHu TPOLLIOLM, KOPUCHKUOT BEK Ha OCHOBHATa Bepauja
Ha COhTBEPOT Ce PeBUaMPa U OKOMKY € MPUMEHMBO Ce NPOAOXKYBa.

OcCHOBHWTE aKTMBHOCTM Ha [lpylwiTBOTO ce BO obnacta Ha dukcHata v MobunHata Tenedonuja Bo Penybnuka CesepHa
MakenoHuja. BoobuuaeHo, 3a OBMe aKTMBHOCTM MOTPEOHO € CTeKHyBarbe Ha fMLEHLM/MpaBa Ha KOPUCTeHe Ha
pPafMopPeKBEHLMM, KOU HajYyecTo CoapXKaT WMHULMjaNHW HamoMecTouW W FOAMWHM HaooMecTouu. 3a Cekoja CTekHaTa
NMLEHLA/NPaBO Ha KOpUCTEhwe Ha paguodpexseHuMja, [pylTBOTO NpoueHyBa AaiM M3HOCOT HAa WMOHWTE TFOAMLIHW
HALOMECTOLM MOXE BEPOAOCTOJHO fia Ce U3MepH Ha MOYETOKOT Ha NepUOAO0T Ha BaKHOCT Ha nvueHuaTa. Jokonky JpywTeoTo
NPOLEHW fieka U3HOCOT Ha MAHWTE FOAMLLIHKM HAAOMECTOLM MOXe BEPOIOCTOJHO [1a Ce U3MepHU, CerallHaTa BPeHOCT Ha UaHWTe
FOAMLIHMA HaoOMECTOLM Ce KamuTanuaupa Kako aen of HabaBHaTa BPEOHOCT Ha fMLEHLATa, BO CMPOTMBHO BaKBUTE
HaOOMeCTOLM Ce NPKU3HaBaaT kako Tpolouy (OctaHaTh pacxoam o4 paboTereTo) BO NePUOAOT 3a KOj Ce 0OHeCcyBaaT.

KopHCHKOT BEK Ha KOHLeCHjaTa 1 nnLeHUMTE e oapeaeH BP3 OCHOBA Ha JIOrOBOPMTE MO OCHOB Ha KOW UCTUTE Ce CTEKHATU U ce
amMopTU3MpPaaT Ha NPaBOMHUCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha I0CTANHOCT Ha (peKBeHLM|aTa 3a KoMepuujanHa ynotpeba
[0 KPajoT Ha NpBKUYHATA KOHLECH]a MK NEePUOAOT 3a Koj e obreHa nuueHuaTa. [pu oapeayBareTo Ha KOPUCHMOT BEK He ce
3emaar BO Npeasw/ nepuoante Ha obHoByBare (Buav Henetka 13).
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2.7. Hemarepujanuu cpeactea (npogonxxysa)

ﬂpaBa 3a eMUTYBae Ha TeNEBU3NUCKU COOPXKUHU Ce KannuTann3upaar Kako HeMaTepMjaﬂHM cpencrTea ako Cu1Te o HaBefeHuTe
yCnosu Ce OCTBapEHN: CUT'YPHOCTa Ha UCMNOpaKaTa Ha CoAp>XKMHaTa, HEPaCKNUHNNB POK Ha AOroBOPOT O HajMafIKy 12 meceum
v Toa [leka HabasHaTa BPEAHOCT Ha MNnpaata MO)Xe CO CUTYPHOCT fa Ce MNPOLEHN. I'Ipasa 3a eEMUTyBaHe Ha Te1eBU3NUCKK
COOP>XMHKU Ce aMOpPTU3NpaaT BO TEKOT Ha BPEMETPAEHETO Ha AOroBOpUTE. ®uHaHCUCKKTE O6BpCKI/1 KOW npowuaneryeaat o
Kanntain3npaHnTe npaba 3a eMUTyBake Ha TENEBU3NUCKN COAPXMHKN Ce NprU3HaBaaTt BO MSBeLUTajOT 3a (*)MHaHCMCKaTa COCTOjéa
KaKO OCTaHat (*)MHaHCI/ICKM OéBpCKM. AMOpTMSMpaI-beTO Ha ANCKOHTOT Ce Npu3HaBa Kako Pacxonm o kamatu u ce npu3Hasaat
BO KaTeropMjaTa Pacxoau oa ¢)MHaHCMp8H>e. CooaBeTHo, 0AIMBOT Ha napu4HU cpeactea no OBOj OCHOB Ce Npu3HaBaaT Kako
napu4HU TEKOBK 04 CbI/IHaHCl/ICKI/I aKTUBHOCTH.

HpOLleHeTMOT KOPUCEeH BEK € KaKO WTO cneu:

2022 2021

[oanHK ['ognHu

CothtBEp M N1LIEHUM 2-5 2-5
KoHuecwja 18 18
TB npasa 13 13
3G 1 2G nuueHum 10 10
4G nvueHua 7-20 7-20
5G nuueHua 15 -

AmopTu3aLmjaTa Ha HemaTepujanHUTe CPeACTsa ce NprUaHasa BO foOMBKaTa UK 3aryfara Ha NpaBo/IMHUCKa OCHOBA BO TEKOT
Ha NPOLEHETHOT KOPUCEH BEK Ha Tpaeke Ha HemarepujanHute cpeacrtsa. HemarepujanHute cpecrsa ce aMopTvaupaar of
[aTyMOT Ofl KOj C& Pacnonoxiuem 3a ynorpeda. KopucHMOT Bek Ha HemaTepujanHUTe CPeacTsa Ce PeBuanpa 1 ce Kopuripa
aKo e NoTpebHo, HajMarKy efHall roauiHo (Buam 6enewka 13).

Mpv oopenyBarbe fanv OAPeAeHO CPEACTBO KOE MHKOPMOpWpa eNeMeHTH M Ha HeaBWXKHOCT, MOCTPOjKM M onpema U Ha
HematepwujanHo cpeactso Tpeba ga ce esuaeHTMpa crnopedq MCC 16 - HeosuyxkHOCT, MOCTPOjKM M OMpemMa MK Kako
HemartepujanHo cpeactso cnopea MCC 38 - HematepujanHu cpefcTsa, pakoBOACTBOTO KOPUCTH MPOLIEHKA 3a a OLIeHU KOU
eeMeHTH ce Mo3HAYajHU U COOMIBETHO Ce NMPH3HaBa UCTOTO.

2.8. OwrTeTyBake Ha HeABUXXHOCTUTE, MOCTPOjKUTE U ONpemara U HemaTepujanHuTe cpeacTea

Cpencrteara Ko MMaaT Heo[peeH BEeK Ha KOPUCTeHe He Ce MpeaMeT Ha amopTM3aumMja M Ce TeCTMPaHu rOAMLIHO 3a
OLUTETYBAE.

CpencTBaTa KoM ce NpeaMeT Ha amopTM3alMja ce NMPOLEHYBAaT 3a OLITEeTyBaHe KOora nocTojaT HacTaHW WKW MPOMEHW BO
OKO/HOCTTE KOM MHOMUMPAAT [1eKa HUBHATA CeralliHa BPeAHOCT He € MCTa CO HUBHATA HAafOMEeCTyBaYKa BpeaHoCT. 3aryouTe
Ofl OLITETYBAatbE CE€ MpPM3HaBaaT 3a M3HOCMTE 3a KOM CeraliHara BPeAHOCT Ha CPefCTBOTO o HaAMUHYBA HEroBMOT
HaIOMEeCTyBaYKM M3HOC. HamoMeCcTyBauKMOT M3HOC NPETCTaByBa NOroIeMMUOT M3HOC Ofl M3HOCOT KOj ja NPeTCTaByBa peanHara
BPEOHOCT Ha CPeCTBOTO NMpw Npoaaxda, HamasneHa 3a TPOLLIOLMTE U BPeadHOCTa BO ynoTpebda. 3a NpoLieHKa Ha OLLTETyBabe Ha
cpefacTeara, UCTUTe Ce rpynupaaT Ha HajHUCKO MOXHO HMBO 3@ KOe MOXe [a Ce YTBPAM HEe3aBWUCEH napuuyeH Tek (cash-
generating units - CGUs).

3arybute of owTeTyBarke Ce npuaHasaat BO nobuBkara wiu sarybara (AmopTtusaumja). HedrHaHcUCKMTe cpeacTsa Kou
npeTpnesne OLITETYBaHe Ce PEBUAMPAAT eAHALl MOAMLIHO 3a Aa Ce YTBP/M MOXHOTO BPaKatbe Ha OLITETYBaHbE.
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2.9. PesepBuparba M Hen3BeCHU 06BPCKU

Pesepsuparbata ce npuaHasaat kora [lpylUTBOTO MMa cerallHa 3aKOHCKa MK KOHCTPYKTMBHA 06BpCKa Kako pesyntaTt Ha
M3MMHaTK HAaCTaHW 1 € BepOjaTHO [eKa Ke HacTaHe Of/1IMB Ha CPEACTBA CO Lien Aa ce NoaMUpH 0Baa 06BPCKa U Kora € MOXHO
[ia ce Hanpasu BEpOAOCTOjHA MPOLEHKA Ha M3HOCOT Ha 0bBpCKaTa.

Pesepauparbara ce MepaT M eBUaeHTMPaaT Kako Hajaobpa MoxHa NpoLeHKa Ha M3HOCOT Koj e noTpebeH Aa ce NoaMUpH
ceralwHata o6Bpcka Ha [aTyMOT Ha M3BEWTajoT 3a (MHaHcucka cocTojba. [MpoleHkata Moxe Oa ce npecMera Kako
noHaep1paH NpPocek Of 0YeKyBaHWTe MOTEHLMjasHU UCXOOM WM, WCTO Taka, Moxe [a Ouie edeH Wcxod CO Hajronema
BepojaTHoCT. PesepBurpatbata ce npuaHaeHW Bo Jobuekara unu 3arybarta Ha COoABeTEH TPOLIOK KOj 0AroBapa Ha npupoaarta
Ha pPe3epPBUPatLETO.

3a HensBecHWTe 0OBPCKHM HE Ce BPLUM pesepsuparbe. HenssecHa 06Bpcka e MoxHa obBpcka Koja Npouanerysa o MuHar
HACTaH W YMELLTO NOCTOeHE Ke B1ae NOTBPAEHO CaMO CO CITydyBatbe U He CyYyBarbe Ha eAeH UK NOBeKe HECUTYPHU MOHM
HaCTaHW KOW He Ce BO LIeNIOCT Mo KOHTPOMA Ha eHTUTETOT, AW ceralliHa 06BpCKa Koj NpoManerysa off MUMHaT HacTaH Ho He e
npuaHaeHa 6uaejku He e BepOjaTHO [ieKa Ke MMa OfIMB Ha PECYPCH KOM BK/yYyBaaT eKOHOMCKM KOPUCTHM 3a Mcnnata Ha Taa
06BpCKa MK HE MOXE Aa Ce Hanpasy BEPOAOCTOjHA NPOLIEHKA Ha MBHOCOT Ha 0OBpCKaTa.

2.10. AKUMOHepCKuM KanuTan
ObHuUHUTE aKUMM Ce KNacUdHLIMPaHH BO aKLIMOHEPCKMOT KanuTa.
2.11. ConcTBeHu akuuu

Kora [pyluTBOTO KynyBa COMCTBEHWM aKLMK, M3HOCOT KOj € NnaTeH, BKyYyBajkKh I'M U OUPEKTHWUTE MPOMEHIMBK TPOLIOLIM
(HamaneHu 3a JaHOK Ha A06WBKA), € HaMasieH Ofl 3anuLLIAHKOT KanuTan Ha akLMOHePUTe KaKo COMCTBEHM aKkUMK ce [oaeKa
aKkUMWTE He Ce OTMOBMKAHW MM MOBTOPHO wadadeHw. Kora COMCTBEHWTE aKuMM MOBTOPHO Ce Wadasaar coctojbara Ha
COMCTBEHM aKLMM Ce HamaUlyBa 3a BPeHOCTA MO Koja LWTO Ce KyMeHW akLMWTe, a ce 3rofemyBa Kanutanor, goaeka gobuskara
wnu 3arybara ce npusHasaaTt Bo kanutanoT (AkymynupaHa [o6uBka). TpaHCakUMmUTe NOBP3aHK CO COMCTBEHUTE aKLUK Ce
eBMOEHTMPAaAT Ha AEHOT Ha TpaHcaKLujaTa.

2.12. 3aKoHCKU pe3epBu

CornacHo fokanHata 3akoHcka perynaruea, [pyLwTBoTo e 06Bp3aHo 4a M3aBOjyBa MUHUMYM 5 NMPOLIEHTH 0 HETO fobuBKaTa
3a roJMHara B0 COrMacHOCT CO YCBOEHUTE MeryHapOaHW CTaHoapauM 3a (OMHAHCKMCKO WM3BecTyBarbe 0bjaseHn B0 "CrykOeH
BeCHWK Ha Penybnuka CesepHa MakedoHuja", Kako 3aKOHCKa pes3epsa ce AoAeKa PesepBuTe He [OCTUrHAT M3HOC KOj e
e[lHAaKOB Ha efHa [eceTTMHa oA OCHoBHaTa rnasHWHa. OBWMe pe3epBu Ce HAMEHETU 3a MOKPWMBaHe Ha 3arybu U He ce
pacnpenenysaar Ha aKLIMOHepKTe, OCBEH BO CMy4Yaj Ha BaHKpOTHUparbe Ha pylwTBoTo.

2.13. PeBanopusaunoHu pesepsu

PeBanopusaLmoH1Te Pe3epBr ce OHEeCYBaaT Ha HeABMXKHOCTUTE, MOCTPOJKUTE 1 ONpemMara 1 HemaTepujanHuTe cpeacTsa 1
npeTcTaByBa KyMynaTMBeH MOpacT Ha cerallHarta BPEOHOCT KOPUCTEKM MM oduUMjanHUTE KOBMULMEHTM Ha nopacT Ha
WHOEKCOT Ha LEHUTe Ha WHOYCTPUCKW MPOU3BOAM Ha [EHOT Ha pesanopusauujara. [locnegHata pesasopusauMja Ha
HEIBUXHOCTUTE, MOCTPOjKWTE M ompemaTta WM HemaTtepujanHute cpeactsa Oeine uassplieHa o 2000 roauHa. Kora
PeBaNopU3MPaHUTE CPEACTBA Ce LiesIOCHO aMOPTU3MPaHK Uik OTNULWAHK COOABETHUOT AN Of peBanopuU3alMoHaTa pesepsa
ce npeHecyBa B0 AKyMynupaHa nobueka.
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2.14. Mpuxoau

[NpuxoanTe oa oadeH ycnyrv v npodaxba Ha onpema (Buan Henewka 20), ce npukaxaqu Hamanewu 3a [0B 1 nonycTu.
[NpuxoaunTe ce NpU3HaBaAaT Kora M3HOCOT Ha NMPUX040T MOXE BEPOAOCTOjHO 1a Ce U3MEPU, M KOra e BepojaTHO Aeka Ke HacTaHe
NPWUAKB HA MOHM EKOHOMCKHM KOPHCTH BO [IpyLUTBOTO M CUTE OCTaHaTW cneundrUyHK KpUTepuymu 3a npraHaeare og MCC 18
3a npogaxbara Ha NPOM3BOAM W AABAHETO HA YCYr1 Ce MCMOMHETU 3a AaBaHeTo Ha cekoja of yenyrure Ha [lpywTBoTo 1
npoaax6bara Ha NPoW3BOaM.

Ha kynysauuTe Ha [IpylWwTBOTO MM Ce [0AenyBaar NoeHW 3a NojanHoCT (KPeAUTHWU MOEHM) BP3 OCHOBA HA KOPUCTEHETO Ha
ycnyrute Ha [IpyWTBOTO, BKYYyBajKM rO M HABPEMEHOTO MnaKkarbe Ha dakTypute. Harpagute 3a nojanHoOCT Moxat da ce
aKyMynupaar W MCKOPWCTAT CO LieN ia Ce 0CTBapaT WaHW NpuaobmBKHM (Np. TeNedoHH, TenekoMyH1KaLMCKa onpema v c.) oa
onepatopute Ha [pywTeoTo. Kora KynyBauuTe Ke rv 3apaboTaT HMBHUTE KPEOMTHW MOeHM, 06jeKTMBHATA BPEeaHOCT Ha
3apaboTeHWTe KpeauTHU NoeHK ce oazema o hakTypupaHUoT NPUXOM Ha KynyBayoT, v ce npuaHasa Bo OctaHati 06BPCKU
(OnnoxxeH npuxon). Mpu UCKOPUCTYBAHETO (MM UCTEKYBaHETO) Ha NoeHuTe, OAN0oXEHUOT NPUXOL ce 0cno60ayBa BO NPHXOa
KaKo LUTO KynyBa4oT ro MCKOPUCTYBA (MK OTKaXKyBa) HeMcnopadaH1oT eeMeHT O, NakeToT.

[MpuxoauTe oo onepaTvBeH HaeM ce NpU3HaBaaT Ha NPaBOMHMUCKA OCHOBA BO TEKOT Ha NEpMO/OT BO KOj Ce [1aBa yCyrata.
2.14.1. TMpuxoau oa pukcHa n mobunHa TenedoHmja, BKIYUUTENHO U Npoaakbara Ha ypeam

Mpvxoaoute npowaneryeaar of YCAYrW [afleHW Ha NpeTnnaTHAUMTe W OCTaHaTW TPeTW fMua KoM ja  KopucTar
TeNeKOMyHUKaumMcKara Mpexa v of npogaxba Ha onpema.

[loroBopuTe CO NpeTnnaTHULMTE BOOOMYaEHO BKTyYyBaaTt npodaxkba Ha onpema, MeceyHa npeTniara 1 peanuaupaH roBOpeH,
WHTEPHET, NoJaToYeH Win MynTuMeaujaneH coobpakaj. [IpyLTBOTO M CMeTa PasnuUHKUTE eN1eMEeHTU Ha BaKBHTE JOr0BOPU KaKo
noeauHeYH NPHUXOAM W O NMPU3HABa CeKOj Of OBHE MPUXOAM KOPUCTEjKM IO METOAOT Ha 0cTaTouHa BpeaHocT. OB1e enemMeHTH
ce WOeHTUDMKYBaHM K nodeneHu, Ouaejkn UCTUTe MMaaT CaMOCTOjHa BPEOHOCT M Ce NpodaBaar M Of44eNHO OCBEH BO MaKerT.
3atoa [lpywTBOTO NpM3HaBa NPWXOd 3a CUTE OBWME ENEMEHTH KOPWCTEJKM O METOAOT Ha OCTaTouHa BPEAHOCT MpW LITO
BpeaHOCTa 3eMeHa BO MpeaBu 3a anouMparke Ha NOOAAENHUTE eNIEMEHTU € eflHaKBa Ha BKymnHaTa BPEeOHOCT 3eMeHa BO
NpenBua MUHYC 06jeKTUBHATA BPEAHOCT HA HEUCKOPUCTEHUTE eNIEMEHTMH.

[pyLITBOTO MM OBO3MOXYBA Ha KyryBauuTe TECHOMOjaCeH M LUMPOKOMOjaceH npucTan [0 Herosarta (UKCHa, MOBUIHA K
Tenesuancka mpexa. lNpuxoanTe ofl yciyru ce NpuaHaBsaar Kora ycyrute ce JafaeHu Bo COracHoCT Co A0roBOpHUTE oapeatu
v ycnosu. lNpuxoanTe o coobpakaj ce NpuaHasaar crnopea MCKOPUCTEHUTE MUHYTH U OFOBOPEHWTE HAAOMECTOLIM HaManeHH
3a 0006 PEHNTE MOMYCTH, I0AeKa NPHUXOAUTE O NPETN/IATA U YTy CO (OMKCEH HaaoMECT Ce NPHU3HABAAT BO MEPUOAOT 3a KOj
Cce OfiHeCyBaar.

MpvxoauTe M TPOLIOUMTE MOBP3aHM CO mpodaxkda Ha TeNeKOMyHMKalMcKa onpemMa M [0[4aTouM ce MpuaHaBaaT Kora
NPOW3BOAMTE Ce AOCTABEHM, MOA YC/OB [1a He MOCTojaT HeMCMONHET 0OBPCKM Ofl CTPaHa Ha [IpyLITBOTO KOM MMaaT BiWjaHue
BP3 KOHEYHOTO NpudaKarse Ha AOroBOPOT Of] CTPaHa Ha KymyBayoT.

[MpvxoauTe 0f ayamo TEKCT YCyrv (FOBOPHM M HErOBOPHM) Ce NpU3HaeHH Ha 6pyTo 0cHOBa BuaejKu 06e36elyBarbeTo Ha OBHE
YCNYrW MPEeKy Mpexata e 0aroBopHOCT Ha [pywTeoTo, [pywTBoTo ja YTBP/IyBa LieHata Ha OBME YCIYTM U MM CHOCK 3HaYajH1Te
PU3WLIM O[] OBME YCNYTH, BO CMIPOTUBHO CE NMPUKAXKaHW Ha HETO OCHOBA.

KynyBaunTte MOyaT MCTO Taka Aa Kynart npuneja KapTuyku 3a MOOUNEH, jaBHU FOBOPHULIM M UHTEPHET (,MPHUNeja KapTUUKK ) KoM
MM OBO3MOXYBaaT Ha TWe MPeTnIaTHWLM [a ja KOpWCTaT TeneKOMyHUKaLMcKaTa Mpexa 3a OfpefeH BPEMEHCKW nepuof.
KynysaunTte Mopa fia nnatar 3a BakBWTE YC/yr1 Ha IGHOT Ha KynyBarbeTo Ha npuneja Kaptuykara. [puxoanTe o npoaaxoa Ha
npwWneja KapTUYKK ce NPU3HaBAaT MPW KOPUCTEHETO Ha KAPTUUKKTE WM KOra POKOT Ha KOPUCTEHE Ha KapTUYKaTa e NoMUHaT
CO HEMCKOPHCTEH CO0bpaKaj.

TPeTv n1La KoM ce KOPUCHULM Ha TeNeKOMyHUKALMCKaTa Mpexa r BKydyBaaT POaMUHI KIUEHTUTe o APy AasaTtenu Ha
YCNyrv U 0CTaHaTW aBaTesin Ha TeNEeKOMYHUKALIMCKM YCIYT KOULLTO ja KopucTaT MpexaTa 3a TenedoHcku pasrosopu. Osue
NpUXoaM o ronemonpofaxeH ([ojoBeH) coobpakaj ce MpuaHaBaaT BO NMEPUOAOT Ha KopucTere Ha mpexara. [en of
NPUXOMTE Haj4ecTO Ce Mnakaar Ha Apyru onepartopu (MHTEePKOHEKLMM) 3a ynoTpeda Ha HUBHUTE MPExM, Kade LTo e
NPUMeHNKBO. NprxoanTe 1 TPOLIOLMTE 3a OBUE TENEMOHCKM Pa3roBOPK KoM TEPMUHMPAAT WK TPAH3UTUPAAT Ce NPUKaKaHH
Ha OPYTO OCHOBa BO OBMe (PUHAHCWMCKM M3BellTan buaejku [pylTBOTO € OCHOBEH CHabayBay Ha OBME YCAYrW MpuToa
KOPUCTEjKM ja COMCTBEHaTa Mpexa M CoboaHO AeUHUPAjKKU T LEHUTE Ha YCMyr1Te v ce MPU3HaeHW BO MepWoaoT Ha
KOPUCTeHe Ha Mpexata.
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2.14.2. Tpuxoam oa uHTErpupanu pelwenunja u UT

[loroBopuTe 3a MPEXHMW YCNYrK ce COCTojaT O MHCTanaumja U ynpasyBarbe CO KOMYHWUKALMCKM MPEXU Ha KOPUCHULMTE.
[NpuxoauTe Of rOBOPHM M YCNYrM 3a NMOAATOLM KOW NPOM3NeryBaaTt o TakBuTe JOrOBOPH Ce NpuaHaBaar Kora yCnyrure ce
MCKOPWCTEHM Ofi CTPaHa Ha KOPHUCHHMKOT.

[NpuxoauTe Of AOrOBOPH 3a WHTErPUPAHK pelleHuja Kou 6apaaT [oCTaByBarbe Ha NMPOW3BOAM W/WAK YCIYr FeHepanHo ce
NOKPMEHW CO AOrOBOPH CO (DUKCHM LIEHW WM NPUXOAMTE Ce MPU3HABAaT BP3 OCHOBA Ha MPOLIEHT Ha JOBPLIEHOCT 3eMajKu ro
npenBua 0AHOCOT Ha HanpaBeHWTe TPOLLIOLUM 3a U3BpLLIeHaTa paboTa BO BPCKa CO AOrOBOPOT M MPOLEHETUTE BKYMHW TPOLIOLM
Of1 IOTOBOPOT.

MpuxoanTte o npodaxobara Ha XxapaBep Ce Mpu3HaBaaT Kora PU3MKOT Of COMCTBEHOCTA 3HAYMTENHO Ke Ce MpeHece Ha
KOPMCHHMKOT, 06e3beyBajKkv Aeka He NOCTOojaT HEeMCMOMHETH 0OBPCKM KOW BAMjaaT Ha KOHEYHOTO npudakarbe Ha [OroBOpOoT
0fl CTpaHa Ha KOPUCHUKOT. BUno Kakeu TPOLWOLM BO OAHOC Ha OBWe OBBPCKW Ce MpU3HaBaaT Kora COOABETHMOT NPUXOA €
NpU3HaeH.

MpuxoanTe o 4OrOBOPU 3a M3rpanbda ce eBuaeHTUpaaT co ynotpeba Ha METoAa Ha MPOLEHT Ha A0BPLIEHOCT. CTeneHoT Ha
[OBPLLIEHOCT Ce YTBP/YBa BP3 OCHOBA Ha TPOLIOLMTE HANpPaBeHW [0 TOj [aTyM BO OHOC HA MPOLEHETUTE BKYMHW TPOLLOLM.
MNobapysarbata 0 4OrOBOPH 3a M3rpanba ce Knacuhukysaar BO 3BELLITAjOT 3a (PMHaHCKcKaTa cocTojba Kako [Mobapysarba o4
KyrnyBauu 1 ocTaHaTv nobapysarba.

2.15. Kopuctu 3a BpaboteHute
2.15.1. TleH3ucKkM 1 ocTaHaTH KPaTKOPOUYHU 06BPCKU KOH BpaboTeHUTe

[pylITBOTO BO TEKOT HA CBOETO HOPMANHO PadoTerbe BPLIM WCMNaTh BO KOPUCT HA CBOMTE BPaGOTEHM 3a MEH3MUCKO,
30PABCTBEHO W COLIMjANHO OCUTYPYBaHE KaKo 1 NepCoHaneH AaHoK KOWLITO Ce NPEeCMEeTyBaar Crnope[ BaKeUKUTe 3aKOHCKH
CTanku KoM Ce Ha C1na BO TEKOT Ha rofuHaTa BP3 OCHOBA Ha HWUBHWTE BpyTO Nnati. HamoMecToKOoT 3a roauiieH OAMOp UCTO
Taka Ce MPEecMeTyBa Cropeq NOKaNHOTO 3aKOHOAABCTBO. [IpYLITBOTO M WCMMaKa OBME MPWUOOHECH KOH APXKaBHUTE W
npuBaTHUTE GOHO0BM. TPOLLOKOT 38 0BUE UCM/ATH Ce MPUKadKyBa Ha TOBAP Ha J0OMBKaTa UK 3arybara BO UCTUOT Nepro Kako
W TPOLLOKOT 3a nnara. He e HanpaBeHo pe3epBuparbe 3a HALOMECTOK 38 HEUCKOPHUCTEH roaMIIEH OAMOP Ouaejku cornacHo
NoKanHara 3aKoHCKa perynatvsa, pabortogasaqor e 068p3aH aa 06e36eam yCrnosu, a BpaboTEHHUOT 4a FO UCKOPUCTHU FOAMLIHWOT
OIMOP BO PaMKkuTe Ha eaHa roauHa. OBa WCTO Taka Ce MPMMEHYBa Kaxko MofuTMKa Ha [pylTBOTO M BO COMMACHOCT CO
MCTOPMCKMTE NOAATOLM BPAOOTEHUTE MM KOPUCTAT HUBHUTE FOAMLIHM OAMOPU BO PAMKUTE Ha EHOTOAMLIHMOT 3aKOHCKU POK.
[pywtBoTO HE PaboTH CO HMEOHa APYra NeH3WUCKa NPOrpamMa UK MnaH 3a nocT NeH3UCKU KOPUCTU 1 CrIoPe[ Toa HEMa HUKaKBa
06BpCKa BO OAHOC Ha NeHauuTe. [pyLiTBOTO MMa A0roBOPHA 06BPCKA A MM UCMATK Ha BPABOTEHUTE TPM MPOCEYHM NaTH BO
Penybnuka CesepHa MakenoHuja Ha OEHOT Ha HUBHOTO MEH3WOHMParse crnoped KonekTMBHMOT 40roBop Mery [pywTBoTo 1
CuHamkatoT Ha BpaboTeHuTe B [lpylITBOTO 3a KOM € Mpu3HaeHa cooaseTHa 06BPCKa BO (DUHAHCHUCKWTE U3BeLITaW, MepeHa
crnopef cerawiHara BPEOHOCT Ha TPWM MPOCEYHM Martv 3aefHO CO KOPEKLUMMTE BKIYYEeHW BO aKTyapckata MpecMerka.
O6Bpckara 3a aethrHMpaHaTa KOPUCT Ce NMPECMeTyBa Ha roAMILHO HUBO Of CTPaHa Ha HEe3aBUCHM aKTyapu CO KOPUCTEHE Ha
METOOOT Ha KpeauTupare Ha npoektrpada eanHuua. CerawHata BPpegHOCT Ha oOBpckara 3a aeduHupaHata KOpUCT e
onpedeneHa Co [AWCKOHTUPAHE Ha MPOLEHETUTE MOHW MapuyHKM OOSIMBM CO KOPUCTEHE HA KAMATHW CTamnKuM Ha BUCOKO
KBa/IMTETHM 0OBP3HMLM, KOW Ce AEHOMUHMPAaHM BO BanyTa BO Koja Ke buaar nnareHn Hagomectoumte. Mcto taka, Jpywtsoro
Hema 06Bpcka na 06e36eayBa NOHATAMOLLIHM KOPUCTW Ha TEKOBHWUTE M MOPAHELLHWUTE PabOTHULIN.

2.15.2. boHyc nnaHoBu
[pylwTBOTO NpU3HAaBa 0OBPCKM 1 TPOLIOLM 3a BOHYCH 3eMajKu v BO Npeasua, hUHAHCUCKUTE M OMepaTUBHUTE Pe3ynTaTu.

[pywwTBOTO NPU3HABa pe3epBuparka Kora e 06Bp3aHo Co JOrOBOP WM KOra MMa NpakTvKa BO MAHATOTO KOja pesyntupana Bo
KOHCTPYKTMBHA 06BpCKa.
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2.15.3. KopucTtv nopaam npekuH Ha BpaboTyBaweTo

KopwcTtute nopaam npekuH Ha BpaboTyBaHeTo Ce MCnnaKkaar BO Cy4aj Kora npectaHysa paboTHAOT 04HOC Ha BPaboTEHMOT,
Ha Gaparbe Ha pPaboToAABELIOT, MPe/ AaTyMOT Ha HEroBOTO HOPMANHO NEH3WOHWUPAtbe, UK AOKONKY BpaboTeHWoT npudatu
[106POBOMHO MPEKUHYBare Ha PaBOTHAOT OAHOC BO 3aMeHa 3a OBME KOPWUCTM. [pyLITBOTO MM NPU3HaBa KOPUCTUTE Mopaam
NPEeKMH Ha BpaboTyBaHEeTO AOKO/KY NpecTaHe paboTHUOT OAHOC Ha BpaboTeHUTe BP3 OCHOBA Ha AeTaneH hopmaneH nnaH 6es
MOXHOCT 3a OTMOBMKYBare WK BO CAyYaj NOKO/KY [pyLITBOTO NMOHYAM onuuja Ha BpaboTeHWTe 3a A06POBOMHO NPEKUHYBarbe
Ha paboTHUOT OHOC.

2.16. MapkeTuHr Tpowoum

MapKeTHHr TPOLLIOLMTe Ce eBMAEHTMPAAT Kora Ke ce ciydat. MapkeTUHr TpoLwounTe ce npukaxaHu Bo benelka 22.
2.17. Haxoum

2.17.1. [aHok Ha gobuska

Bo cornacHocT co oapenbute Ha 3aKOHOT 3a JaHOK Ha A06MBKa, laHOYHATa OCHOBHLIA e N0OMBKATA KOjaLLTo € 0CTBapEeHa BO
TEKOT Ha (hMcKanHata roauHa 3rofemMeHa 3a HenpusHaeHWTe TPOLIOUM M HamasieHa 3a 4aHO4YHO 0cnobodeHUTe NPUXoau
(0HOCHO AMBMOEHOM 38 KOMW MnaKa4voT Beke 6Wn ogaHoYeH), Npu LWTO cTankarta Ha JaHOKOT Ha fo6uska uaHecysa 10%. Bo
COMNacHOCT CO 0Ba AAHOKOT Ha 1oBKBKa 3a roauHara belle NpecMeTaH v eBuaeHTUpaH Bo M3BeLlTajoT 3a ceondarHa fo6mBKa.

[laHouYHMTE BNacTV MOXaT BO Nepuoa ofl 5 rovHu o/l AaTyMOT Ha NOAHECEHWOT AlaHOYeH U3BeLTa] Aa U3BPLLIAT peBM3mja 1 a
yTBPAAT [AOMOMHWTENHM [aHOYHKM 0OBPCKM M KasHW. Bo cnydaj Ha faHo4YHa eBasuja WAWM OaHoYHa M3Mama nepuoaoT Ha
3aCTapeHoCT MoXe aa ce npoaomku o 10 roantu. PakoBoaCTBOTO HEMa CO3HAaHW]a 3a OKOMIHOCTH Ko B4 Moxkerne fia joseaar
[0 3HaYajHW MaTepwjanHm 06BPCKM BO KOHTEKCT Ha ropeHaBeleHOTO, 0CBEH OHUE eBUAEHTUPAHM BO (PUHAHCUCKUTE M3BELLTAM.

2.17.2. OnnoxeH AaHOK

OnMoXeHMOT AaHOK Ce NpUaHaBa Croped MeToAoT Ha 0OBPCKM BO (IMHAHCHUCKMTE U3BELLITaM, 38 MBHOCOT Ha NMPUBPEMEHHTE
pasnukM Nomery ceratiHara BPeOHOCT Ha cpefcTsata M 0OBPCKUTE 3a Lienu Ha (DMHAHCKMCKO M3BEeCTyBarbe WM BPeaHOCTa
KopuCTeHa 3a faHoYHW Lenu. OanoxeH AaHOK He ce mpecMeTyBa [OKOMKY MPOU3NEeryBa Ofl MHULMANHO Npu3HaBakbe Ha
CPECTBO MK 0OBPCKa 0/ TPAHCAKLM|a, KOja He e AenoBHa KoMOUHaLMja U Koja BO BPEMETO Ha NMPU3aHaBarbe Hema BivjaHne
HWTY BP3 CMETKOBOACTBEHATA HWUTY BP3 AaHouHata nobveka. OmoXKeHUOT AaHOK € NpecMeTaH KOPWUCTEjKH ja cTankara Ha
[IaHOKOT Ha 006MBKA KOja € IOHeCEHa WK 3HAYNUTENHO JOHECEHa Ha IeHOT Ha (DUHAHCMCKMTE M3BELLTAM U Ce OYeKyBa Aa e
NPUMEHNMBA KOTa OAI0KEHUTE JAHOUYHW CPEACTBA CE PeanM3pPaHu UK Kora OAN0XeHUTe JaHOYHW 0OBPCKM Ce NnaTeHMu.

OnnoxeHn JaHOYHW CPEACTBA Ce MPW3HaBaaT Kora NoCTOM BEPOjaTHOCT AeKa WAHWM OAaHOuMBM OOOWMBKM (MAKM MOBPAT Ha
OANOXEHW AiaHOYHW 0OBPCKM) Ke HAacTaHaT, BO KOj C/ly4aj THe CPeACcTBa Ke MoXe [ia Ce MCKOPHCTAT.

I'Io6apyBa|-baTa n OéBpCKMTe 04 0AN0XKEeHW AaHouM Ha ,ElOéMBKa ce npe6MBaaT Kora nma 3akKOHCKO MnpaBo 3a ﬂpeéwsaHae Ha
TEeKOBHM N@aHOYHM CpeacTBa CO TEKOBHM NaHOYHU OéBpCKM M Kora noéapyBal-baTa n OéBpCKMTe o4 O4N0XEeHUTE AaHOUM o4O
,D,OéVIBKa Ce NnoBp3aHK CO faHOoUM Ha ,D,OéMBKa KOW Ce HannaryBaar of CTpaHa Ha UCTata JaHO4YHa Bl1acT O AaHOYEH EHTUTET
U pas3nnyHn gaHoOYHW EHTUTETK KOra NoCTOM HaMmepa cangata aa ce nucnnaratr Ha HeTo OCHOBa.

2.18. Haemu
2.18.1. OnepatuBeHu Haemy - [IpyluTBOTO KaKo HaemoaaBaren
CpepcTsara AafeHu nof HaeM Ha KNUMeHTU NpeKy onepaTMBHU HaeMu e BKIyYeHW Bo HedBMKHOCTHM, MOCTPOjKM M OnpemMa BO

W3BELITAjOT 3a (IMHAHCKMCKA COCTOjba. Tre Ce aMopTMaMpaar BO TEKOT Ha HMBHMOT KOPUCEH BEK HA KOH3UCTEHTHA OCHOBA CO
C/IMYHU OCHOBHM CPEACTBA. [1pMX0aMTe Ofl HAEM Ce NPK3HABAAT Ha NPaBO/MHMCKA OCHOBA 38 BPEME Ha TPaeHe Ha HaeMoT.
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2.18.2. OnepatuBHu Haemu - [pylwTBOTO Kako Haemaren

TpOUJOLI,I/ITe KOW npounanerysaar o4 orneparnBeH Haem ce npmu3HaBaar BO nobuskara unm 3ary6aTa Ha npaBo/IMHMCKa OCHOBa
3a BpeMe Ha Tpaete Ha HaeMoT.

2.19. Ho6ueka no akuuja

[lobvBka No akuuja ce NPecMeTyBa Co fenere Ha nobWBKaTa KOj Ce OAHeCyBa Ha MMaTenuTe Ha akumu Ha [pylwTBoTo 3a
Nep1oaoT CO NPOCEYHUOT 6pOj Ha BaKEUKM 0OUYHM aKLmK. [pyluTBOTO MMa M3aafeHo caMo 06UYHM aKLMK 1 3aT0a OCHOBHATA
v passoaHeTaTa [o6MBKa N0 aKLMja ce eHaKBH.

2.20. Ouctpubyumja Ha avBuAeHAa

[vBuaeHanTe ce NpusHaBaaT kako 06BpCKa, NPU LITO Ce HaMayBa KanutanoT, BO (UHAHCUCKUTe 13BellTan Ha [pyLiTBOTO BO
nepuoaoT Kora ce 04006peHH o/l cTpaHa Ha akUMoHepuTe Ha [pyLwTeoTo.

2.21. CermeHTn

OnepatuBH1TE cermeHTH Ha [pylwTBoTo ce Hasnpaat Ha AeN0BHUTE CErMEeHTH, AeNOBEH, PEe3UAEHLMjaneH, roNemMonpoaaxkeH
CerMeHT W 0CTaHaro, LTO € BO COrMAacHOCT CO MHTEPHWUTE M3BELITau JOCTABEHM [10 MMABHWUOT M3BPLUEH HOCUTEN Ha OANYKM,
nasHKOT n3spLieH aupexTop (TMI) koj nobvsa cosetv oa MerayumeHT Konernym Ha OpywTtsoto (MK). TWI e oarosopeH 3a
anokauuja Ha pecypcute U oLeHyBarbe Ha OCTBapyBarata Ha OnepatMBHUTE cermMeHTU. CMETKOBOACTBEHUTE MOMUTUKK U
MPUHUMNUTE HA Mepere Ha OMepaTMBHUTE CErMeHTH ce WMCTWU CcO Tve Ha [lpylWwTBOTO, OMWWaHW BO AenoT 3HauajHu
CMETKOBOACTBEHM MOMMTUKK (BKaM Henetuka 2). Bo hrUHAHCUCKMTE U3BELLTAM M3BECTYBAETO 33 CErMEHTUTE Ha [IpyLTBOTO Cce
BPLUM Ha HAYMH KOJLITO & KOH3UCTEHTEH CO MHTEPHOTO M3BECTYBAHE.

MMpvxoauTe Ha OMNepaTMBHWTE CErMeHTU BK/ydyBaaT MPMXOAW Of HAABOPEWHW KOPWCHWUM M Hema BHaTpelleH Mpuxofd
reHepupaH ofi 0CTaHaTUTe CEerMeHTH.

Pesyntatute Ha OnepatusHute cermeHTr ' n MK rv Hagrnemysaat npeky [MpekTHa MapriHa Koja e aeduHupana oa cTpaHa
Ha [lpyLITBOTO KaKo NPUXOaM HaMameHu 3a AMPEKTHM TPOLLIOUM HaMaleH 3a MCnpaBKaTa Ha BpedHoCTa Ha nobapysarba of
Kynysauwu 1 octaHaTv nobapysarba

MO v MK He rvt Hagrnemysaar cpeacTsara M 0OBPCKMTE Ha HUBO Ha CErMEHTH.
2.22. Cnopen6eHu uHdopmauuu
Co uen na ce ofipXku KOH3WCTEHTHOCT CO MPUKaXKyBaHETO BO TEKOBHATA IrOAMHA OfIpeIeHM CTaBKM BO (IMHAHCUCKMTE U3BeLITau

W NPUAPYXXHUTE Benellkn Moxe [a Ce peknacuMuUMpaHi 3a Lenu Ha CropeanuBocT. Hema BKiy4YeHo Matepujantmn NpoMeHu
BO Henetukure.
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3.  YNPABYBAHE CO PUHAHCUCKHNOT PUBUK
3.1. duHaHcucku hakTopu Ha pU3MK

[pywTBOTO HE NPUMEHYBa CMETKOBOACTBO 3a 3aLUTUTA Of] PU3MK Ha CBOMTE UHAHCUCKM MHCTPYMEHTH, CUTe A0OUBKM 1 3arybu
ce Npu3HaBaat Bo fobuekara unu 3arybata. Bo ocHosa [lpyluTBOTO € M3NOXEHO Ha KPeauTeH PU3KK MOBP3aH CO HEroBuTe
(hMHAHCWUCKM CPEACTBA WM PU3WLIM Of [BWXKEHETO Ha KYPCEBWTE, KamaTHUTe CTanku W nasapHuTe LEeHW, KoM BAWjaaT Ha
06jeKTMBHaTa BPEAHOCT W/UMK NapUYHUTE TEKOBM LUTO MPOM3NeryBaat of GUHAHCUCKMTE CpeacTaa v 06BPCKM. YNpaByBareTo
CO (MHAHCMCKMOT PU3UK MMa 3a LieN a M OrpaHuYm OBME NasapHH, MMKBUOHM U KPEOUTHW PUSULIM NPEKY KOHTUHYMPaHK
onepaTmBHK U (OMHAHCHUCKU aKTUBHOCTH.

[eTanHute objacHyBarba Ha PU3MLMTE, YNPABYBAaHETO CO WCTUTE KakO W CEH3WTUBHWTE aHanWau ce aadeHu noaosny.
CeHaWUTUBHWTE aHanM3u BKIyYyBaaT NnoTeHUMjasiHu NPOMeHK Bo aobvBKaTa npef ofaHodvyBarbe. [oTeHumMjanHuTe BaMjaHuja
Kow ce 06en10aeHeTH (HamManeHu 3a JaHOKOT) Ce UCTO Taka NPUMEH/IMBK Ha KanuTanoT U pe3epsuTe Ha [pyLITBOTO.

3.1.1. NasapeH pusmnk

[Na3apHUOT PU3KK Ce edrHUpa KaKo ,PHU3UK [eKka 06jeKTMBHATA BPEOHOCT WK BPEOHOCTA Ha MOHUTE MapUYHK TEKOBM Ha
(hMHAHCUCKMOT MHCTPYMEHT Ke Bapu1paar Kako peaynTar Ha MPOMEHHW BO NasapHUTE LEHW” M BKITyYyBa KaMaTeH PU3MK, BalyTeH
PU3KK M APYTM LIEHOBHU PU3WLIM.

bunejku ronem gen on npuxoaute M pacxogute Ha [pywTBOTO Ce BO AeHapw, (DyHKUMOHanHaTa Banyta Ha [lpylwTBOTO €
[IeHapOT, 1 KaKo pesy/TaT Ha Toa LenTta Ha pylwTBoTo e Aa ce cBeAe Ha MUHWMYM HABOTO Ha (DMHAHCUCKM PU3WK BO NOrnes Ha
[ieHapoT.

3a npeseHTUparbe Ha nasapHWUTe PU3KMLKM, NePUOAMYHKUTE BIWjaHW]a Ce YTBP/yBaaT Co NMOBP3yBarbe Ha XMMOTETUUHMTE MPOMEHM
BO BapujabnuTe Ha PU3MKOT BP3 cocToj6ara Ha (UHAHCMCKUTE MHCTPYMEHTW Ha 4aTyMOT Ha M3BELTajoT 3a (mHaHCKCKa
coctojba. CocTojéuTte Ha [aTyMOT Ha W3BELITAjOT BOOOMYAEHO Ce PernpeseHTaTMBHWM 3a roauHaTa, Kako LenuHa: 3atoa
BMjaHWjaTa ce MPecMeTyBaar Co KOPUCTEHE Ha COCTOjOMTE Ha KPajoT Ha roauHara npeTrnocTasyBajkv aeka cocTojoute bune
KOH3WCTEHTHW BO TEKOT Ha NEPUOLIOT Ha U3BECTyBare. MeToauTe U NpeTnoCTaBKMUTE KO Ce KOPUCTAT BO CEH3UTUBHUTE aHau3u
ce akypvpaHu 3a fia ja 04palyBaaT TeKOBHaTa eKOHOMCKA CHUTyauuja.

a) BanyteH puank
DyHKUMOHaHa BasyTa Ha IpyLWTBOTO € MakeoOHCKMOT AeHap.

ManoxeHocTa Ha BayTeH puank Ha [pyLiTBOTO e NoBp3aHa Co NnoceyBarbe Ha Aeno3uTH BO BaHKK KOW Ce AEHOMUHMPAHK BO
CTpaHcKa BasyTa v 0f] ONepaTBHA aKTMBHOCTU Ha MPWUXOAM Of U NaKarba KOH MEeryHapoaHW TENEKOMYHUKALMCKM Oneparopm
KaKO W M30ATOLMTE 38 HEABMXXHOCTH, MOCTPOjKM M ONPEMa 1 HemaTepujanHiu CPEACTBA KOMLLITO NPOM3Nerysaar o 00BPCKU KOH
nobaByBauu 0 CTPAHCKM 3eMj.

[leBnaHata BasnyTa 04 Koja Npounanerysa 0Boj puaunk NpeeHcTBeHo e EYP. [pylwTBOTO KOPUCTH NAapUYHK AENO3UTH BO CTPAHCKM
BanyTv nNpetexxHo Bo EYP 1 napnyunu aenosutu Bo MK co aesn3aHa knayayna co Len 3alitita o CTPaHCKU BanyTeH PU3KK BO
COMNacHOCT CO PAcMONOXIMBITE MOHYAM Ha BaHkuTe. [pylWITBOTO yNpaByBa CO M3NOXEHOCTA Ha PU3UK O KYPCHHM CTarmnku of
HeTo 06BPCKM NPeKy OAP>KyBatbe Ha NMOBUCOK M3HOC Ha Aeno3unTy Bo EYP.

CeHsuTBHATA MHOPMaLMja 3a BaNyTHAOT PU3MK Koja ce Bapa cnopenq MCDOU 7 e orpaHuueHa Ha pUSHLIMTE KOMLLTO
npou3anerysaar 0 PUHAHCUCKU MHCTPYMEHTU IEHOMUHUPAHW BO Ba/TyTW KOM Ce PasfiMyHmM o PyHKUMOHaNHaTa BanyTa BO Koja
ce Mepar.
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Bo Tabenara nogony e npukaxaHa 13noxeHocTa BO 0HOC Ha CTpaHcKuTe Banyti EYP n YC[:

Bo wnjaau neHapu
31.12.2022

MapnyHK CPeCTBA M eKBUBANIEHTM HA NAPUYHKTE CPECTBa
Mobapysarba 0 Kyrnysauu

OcraHat cpeacTsa

0O6BpcKmM KoH f06aByBaym

OcraHati (hMHAHCUCKM 0BBPCKM

Bo unjaau nexHapm
31.12.2021

Mapu4HK CpeacTBa U eKBUBANEHTH Ha NapUYHUTE CPEACTBA
[lenoanTti Bo 6aHKK

Mobapysarba of, Kynysauu

OcTaHatu cpeactea

06BpcKuM KoH [06aByBaYM

OctaHaTvt (hMHAHCHUCKY 0OBPCKM

AHanusa Ha YyBCTBUTENMHOCT

EYP yeh
356.961 23.190
179.505 90.877

37.447 698
(1.105.313) (178.899)
(937.500) (32.954)
(1.468.900) (97.088)

EyP il
774.875 19.089
677.897 -
184.529 85.243

62.773 191
(1.164.450) (94.544)
(910.877) (36.723)
(375.253) (26.744)

Kako wTo e npukaxaHo Bo Tabnata nofosny, pasyMHO MOXHOTO jakHEeHe MK cnabeerbe Ha eBPOTO BO OAHOC Ha [eHAPOT Ha
KpajoT 01 NepmoaoT Ha 13BECTYBatbE O1 U3BPLLIMMO BIMjaHWE BP3 MEPEHETO Ha (MHAHCUCKUTE MHCTPYMEHTH IeHOMUHUPAHK
BO CTpaHcKa Banyta M 6u ro 3ronemuno (+)/Hamanuno (-) aKUMOHEepPCKMOT Kanutan u nobuskata unu sarybata npef
OflaHOYyBakbe 3a M3HOCHUTE MpHKaxaHu noaony. Bo oBaa aHanuaa ce NpeTnocTaByBa Aeka cute Apyrv Bapujabuau, ocobeHo
KamaTHWTE CTarku, OCTaHyBaaT HeMpOMEHETU M He Ce 3eMEHMW NPEBUL HUKAKBK BWjaHuja o npeasuaeHara npogaxoa 1
Habasku. Mimajku ro npeasu (hakToT Aeka BAMjaHueTo Bp3 nobvekarta unu 3arybara 6u GMI0 MCTO Kako W BKjaHWETO BP3

aKLMOHEePCKKOT KanuTan, ce 06enoaeHysa caMmo npsara CTaBKa.

Bo wnjaau neHapu
31.12.2022
EYP/MK[ (1% npomeHa)

Mapu4Hu CPEaCTBa M EKBUBAIEHTH HA NAPUYHUTE CPEACTBa
[enosuntn Bo HGaHku

Mobapysarba 0, Kynysauu

OcraHatv TeKOBHM Cpe/cTBa

ObBpcku KoH fobasyBaum

OcTaHaT (OMHAHCHUCKK 0OBPCKM

Heto edbekt

[obuska nnu 3aryba

Mocunex Mocnab
3.570 (3.570)
1.795 (1.795)

374 (374)
(11.053) 11.053
(9.375) 9.375
(14.689) 14.689
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Bo wnjaau neHapu
31.12.2021
EYP/MKI (1% npomeHa)

MapuuHu CPeacTBa M eKBUBANIEHTH HA NApUYHUTE CPEACTBa
[enosuntn Bo H6aHKu

Mobapysarba o/ KynyBaum

OcTaHaTh TeKOBHM CpeacTsa

0O6BpcKmM KoH f06aByBaym

OcTaHaTh (hMHaHCHCKK 0OBPCKM

Heto edbekt

MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

[obuska nnu 3aryba

Mocunex Mocnab
7.749 (7.749)
6.779 (6.779)
1.845 (1.845)

628 (628)
(11.645) 11.645
(9.109) 9.109
(3.753) 3.753

Kako wTo e npukaxaHo Bo Tabnara nogosny, pasyMHO MOXHOTO jakHeHe Miu cnabeerse Ha 40MapoT BO OHOC Ha IeHapOT Ha
KpajoT 0f NepuoaoT Ha M3BECTyBatbe B M3BPLUMMO BAWjaHWe BP3 MEPEHETO Ha BUHAHCUCKHUTE MHCTPYMEHTH AEHOMUHUPaHH
BO CTpaHCKa BasyTa M OW o 3ronemuno (+)/Hamanuno (-) aKLUMOHEPCKMOT KanuTan W gobuskata wnu sarybara npep
0faHo4yBakbe 3a M3HOCUTE MPUKaXKaHK noaony. Bo oBaa aHanu3a ce NpeTnocTaByBa Aeka CuTe Apyri Bapujabunu, ocobeHo
KaMmaTHWTe CTarnku, OCTaHyBaaT HeMpPOMEHETU W He Ce 3eMeHW NpeaBua HUKAKBM BAWjaHuja of npeasuaeHata npoaaxba u
HabaBku. Mmajku ro npeasua hakToT AeKa BAWjaHWeTo Bp3 nobuBkata MW 3arybara 61 6UN0 UCTO KAKO W BAMjaHWETO BP3

aKLMOHEPCKKUOT KanuTa, ce 00enoaeHysa camo rnpeara CTasKka.

Bo unjaau nerHapm
31.12.2022
YCIO/MKL(10% npomeHa)

Mapu4HK CpeacTBa U eKBUBANEHTH Ha NapUYHUTE CPeaCTBa
[lenoanTti Bo 6aHKK

Mobapysarba of, Kynysauu

OcraHaTv TEKOBHM CpeacTsa

OctaHatv TeKOBHM PUHAHCHCKM 0OBPCKM

Heto ethexr

Bo wnjaau neHapu
31.12.2021
YCIO/MKI(10% npomeHa)

Mapu4Hu CPEaCTBa M EKBUBAIEHTH HA NAPUYHUTE CPEACTBa
[enosuntn Bo HGaHku

Mobapysarba 0, Kynysauu

OcraHatv TeKOBHM Cpe/cTBa

OcTaHaTH TeKOBHM (MHAHCUCKM 0OBPCKM

Heto edexr

6) KamateH puauk

[obvska unu saryba

MocuneH Mocnab
2.319 (2.319)
9.088 (9.088)

70 (70)
(17.890) 17.890
(3.295) 3.295
(9.708) 9.708
[obuska wnw 3aryba
Mocunex Mocnab
1.909 (1.909)
8.524 (8.524)
19 (19)
(9.454) 9.454
(3.672) 3.672
(2.674) 2.674

KamarHuot PU3KNK € PU3KK OeEKa O6jeKTMBHaTa BPEOHOCT UK MOHUTE NapUYHKN TEKOBU Ha (*)I/IHaHCI/ICKMOT MHCTPYMEHT Ke ce

MPOMEHAT Kako pe3yntar Ha MPOMEHN BO KaMaTHUTE CTarnkun Ha na3apor.

I'IporvleHaTa BO KaMaTHWUTE CTalnkKnu WU KamMaTtHUTE MapriuHu MoXXaT na BﬂMjaaT BP3 (i)MHaHCMCKMTe Tpowoun 1 nospatoT Ha

(*)M HaHCUCKUTE MHBECTULNU.
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3.1.1. MasapeH pusuk (NpoaonKysa)

[pyWwTBOTO IO MUHUMU3MPA KAMATHUOT PUBKK NPeKy AednHUparbe Ha QUKCHW KaMaTHW CTanKK BO NeproLoT Ha BaSIMAHOCT Ha
onpeneneHn uHaHcucku uHsecTuumn. O opyra CTpaHa, OpoYeHUTe Aeno3nTM MOXAT fa ugar npeaspeme MoBneYeHH
buaejkv foroeopuTe coapxar oapenba aeka baHkara Ke NpecMeTa v UCMNaT1 kamara no kamarHa ctanka Koja e Bakeuka Ha
HajBNMCKMOT Nepmo Ha JOCneBarbe Ha AeNO3UTOT M BO COMMacHOCT CO KamatHaTa cTanka HaBefieHa Bo NoHyaara.

[lokonky 3Ha4ajHO ce 3ronemart nasapHuTe KamaTHU CTanku, Aeno3uTOT MoXe da buae NoBNeYEH Y 3aMEHET CO HOB 1en0o3uT
CO MOMOBO/HU KaMaTHM CTanku 3a [IpyLUTBOTO CO HaJHUCKM MOXHM TPOLLOLIM.

MHBecTnumuTe ce OorpaHnU4YeHn Ha (*)ODMM Ha CbI/IHaHCI/ICKl/I MHBECTULMN CO penatMBHO HM3O0K PU3WK BO OYEKyBarbe Ha
OéjeKTMBeH MPWUHOC BO OAHOC Ha NPeTrnocTaBeHNOoT PUINK.

[pywTBOTO HEMA BapHjaBrIHK KAMaTOHOCHK 0BBPCKM, HO MMa PUBWK Of, KAMATHWTE CTArKK1 BO NOr/e[ Ha napuyHUTe Aenosutu
BO 6aHKK 1 3aemMuTe KOH BpaboTeHuTe, [IpyLITBOTO HEMA NOMUTHKA 38 3aLUTMTA 0 KAMATHUOT PH3KK. [pOMeHHWTE Kaj nasapH1Te
KamaTHW CTanku Bivjae Bp3 kamarara fo61eHa of, napu4H1TE CPECTBA U eKBUBANIEHTU Ha NapUYHUTE CPEACTBA M AEMNO3UTUTE
BO BaHKM.

BKynHwWTe KaMaTOHOCHM CpeacTBa ce NprKaxkaHW Bo Tabenarta noaosy:

Bo unjaau nerHapm 31.12.2022 31.12.2021
MapuyHM CpeacTsa U eKBUBANEHTH Ha MApUYHKUTE CPEACTBa 706.866 1.276.685
[enosuntn Bo 6aHku - 677.897
HeTo uaHoc 706.866 1.954.582

KamaToHOCHM cpeacTea ce napuuH1UTe CpeacTsa BO HaHKM KoM Maar BapujabuiHK KamaTHW CTanku U HeaenHuTe 4erno3uTi
KOW MMaaT (OMKCHU KamaTHW CTanku.

AHanusa Ha YYBCTBUTENMHOCT

PasyMHO MOXHOTO 3ronemyBatbe/HamanyBarse 0f 1 MpPOLEHTEH MOeH BO KamaTHWTE CTanku BO TEKOT Ha MepuodoT Ha
13BECTyBare (MPeTnocTaByBajku ja coctojbara Ha KpajoT o[ roaMHaTa BO TEKOT Ha LeIMOT Nepuos Ha M3BecTyBare) O1 ro
3ronemMuna (Hamanwna) aKLUMOHEePCKNOT Kanutan U ,D,OéVIBKaTa nnn saryéaTa npen ogaHo4yBare 3a U3HOCUTE MPUKaXKaHU
nopony. Bo oBaa aHanu3a ce npeTnocTaByBa Aeka CWTe [Apyru Bapujabunu, 0COOHO AEBW3HWTE KypCeBW, OCTaHyBaar
HenpomMeHeTu. Mimajku ro npeasua akToT AeKa BujaHMeTo Bp3 Aobuekata Mnum 3arybata 61 61no UCTo Kako 1 BMjaHWeTo BP3
aKLIMOHEPCKMOT KanuTan, ce obenoaeHysa camo npBara CTaBka.

Bo vnjaaun neHapu [o6vieka unu 3aryba
31.12.2022 [NoBucoka lNoHucka
KamatHa cranka (1% npomeHa)

MapuyHW cpeacTBa v eKBUBANEHTH Ha MapUYHUTE CPEACTBa 7.069 (7.069)
HeTo edext 7.069 (7.069)
Bo unjagu aeHapu [Nobuska nnu 3aryba

31.12.2021 lMosucoka lMoHwcKa

KamartHa cranka (1% npomeHa)

[apuyHW CpeacTBa 1 EKBUBANEHTH Ha MApUYHUTE CPEACTBA 12.767 (12.767)
[lenoanti Bo 6aHKK 6.779 (6.779)
HeTo edext 19.546 (19.546)
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Benelku KoH oanenHuTe MUHaHCUCKK U3BELLTaM
3.1.1. MasapeH pusuk (NpoaonKysa)

B) [pyr ueHoBeH pU3anK

WHBecTuummTe Ha [lpyluTBOTO CE BO aKkuWW Ha ApYrv eHTWTETW LUTO jaBHO TPryBaaT Ha MakefoHckata 6ep3a, Kako Ha
OMULMjaNHMOT Taka M Ha PEOOBHMOT Nasap. PakoBOACTBOTO MOCTOjAHO O cheau MopToNMoTO Ha WMHBECTULMMTE BO
aKUMOHEePCKM KanuTan BP3 OCHOBA Ha (ByHOAMEHTASHW W TeXHWUKM aHanuaW Ha axkuuute. CuTe OANyKW 3a KymyBatbe U
npoaasarse ' 04o6pyBaar cooaseTHUTe Tena Ha [pylwTBoTo. Bo cornacHocT co ctparerujara Ha JpyLTBoTO, UHBECTULIMKTE BO
paMKu1Te Ha NOPTAOIMOTO Ce YyBaaT 40 MOMEHTOT KOra Ke e co3aaaar NOBO/IHM YCMIOBW Ha NasapoT 3a Npoaaxoa Ha UCTUTE.

Kako nen on npeseHTMpareTo Ha nasapHute puanun, MCDOU 7 ucto Taka bapa obenoneHysarba 3a T0a Kako XMMoTeTUYKHUTE
NpoMeHu Bo Bapujabnute Ha PU3MKOT BAKjaaT Ha LieHaTa Ha UHaHCUCKMTE MHCTPYMeHTH. Ha 31 nekemspu 2022 roavta v 31
nekemepu 2021 roguHa [pylWwTBOTO MMa UHBECTHLIMM KOW BM MOXene aa buaar 3acerHati ofl BapujabnuTe Ha pUaMKOT Kako
wTo ce Hep3aHCKUTE LIEHU.

Jpywreoto uma MK/ 222.335 vnjagn MHBECTULIMM BO akLiMK Ha APYrM EHTUTETH KOM LUTO jaBHO Ce Tpryeaat Ha MakeaoHcKara
6ep3a Ha 31 nexemspu 2022 (2021: MK 214.920). AHanusa Ha YyBCTBUTENHOCT

MoxHOTO 3ronemysarbe/Hamanysarbe 0 20 NPOLEHTHW MOEHM BO LieHaTa Ha MHBECTULIMMTE BO aKLIMOHEPCKM KanuTasn BO TeKOT
Ha MEepWoOT Ha M3BECTyBarbe (MPETNOCTaByBajKu ja coCTojbara Ha KpajoT Of roaMHata BO TEKOT Ha LEMMOT Nepuom Ha
n3BecTyBarbe) H1 ro 3rofiemuna (Hamanuna) akLUMOHEPCKMUOT Kanutan w gobuekata wnu sarybara npef ofaHo4yBarbe 3a
W3HOCUTE MpUKaxaHu nodosny. Bo oBaa aHanuaa ce NpeTrnocTasysa [eka CuTe Apyrv Bapujabuan 0CTaHyBaar HeMpOMEHETH.
WMmajku ro npemsua hakToT Aeka BnuvjaHWeTo Bp3 [nobuBKaTta Mnu 3arybata 6M OMNO MCTO KAKo W BAWMjaHMETO BP3
aKLMOHEePCKKOT KanuTan, ce 06enoaeHyBa caMmo npeara CTaBka.

Bo unjagu neHapu [obuska wnw 3aryba
31.12.2022 lMosucoka lMoHwcKa
MasapHa ueHa (20% npomeHa)

MHBECTULMKTE BO aKLIMK 44.467 (44.467)
HeTo edoket 44.467 (44.467)
Bo vnjaaun neHapu [o6vieka unu 3aryba

31.12.2021 lNoBncoka lNoHucka

MasapHa ueHa (20% npomeHa)

MHBECTULMM BO aKLMK 42.984 (42.984)
Heto edbekt 42.984 (42.984)

3.1.2. KpeauteH pusuk

KpeauteH pusunk ce aeduHMpa Kako pu3uK [eka efHa cTpaHa Ha (PUHAHCMCKM MHCTPYMEHT Ke npeam3srka uHaHcMcKa
3aryba 3a pyrara CTpaHa Co Toa LUTO Hema [1a UCMOMHK oapeaeHa 06BpCKa.

[pyLWITBOTO € U3NOXEHO Ha KPEAWTEH PHU3WK OfI CBOMTE ONEPATUBHM aKTUBHOCTH M 0/ 0fipefeHH (DUHAHCUCKM aKTUBHOCTH.

OrpaHunuyBarsara Ha copaboTHULMTE Ce OAPEeayBaaT BP3 OCHOBA Ha [OCTaBeHUTe BaHKapCKM rapaHLmMu BO COMacHOCT CO
rnasapHWTE YCNI0BM Ha OHKe HaHKK KOW cakaaT fAa nafanat 6aHKapcka rapaHumja. BkynHUoT n3HoC Ha BaHKapCKUTE rapaHLmu
Ko Ke Bupnar 06e3benerHn Tpeda fa ro NoKPUe U3HOCOT HA MPOEKTUPAHWTE CIOOOAHM NapuUyHK CPEACTBa Ha [pyLWwTBOTO.

Bo ogHOC Ha (PUHAHCUCKWTE aKTMBHOCTM TPAHCAKLMUTE MPUMAPHO Ce CKydyBaar cO copaboTHWLM (OaHKM) KoM Mmaar
KpeauTeH pejTMHT of HajMasniky BBB+ (Mnn ekBMBaneHTeH KPEOUTEH PEjTUHT) UK Kade WTo COPabOTHUKOT MMa [0CTaBeHO
HaHKapcKa rapaHupja Kane Wwro 6aHkara rapaqT Tpeda na duae co kpeanteH pejTHr on BBB+ (Mnu eksuBaneHTeH KpeanteH
PEJTUHT).
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Benelku KoH oanenHuTe MUHaHCUCKK U3BELLTaM
3.1.2. KpeauteH puauk (npogonkysa)

Oﬂ,ﬂyKMTe 3a AenoHnparbe ce npaear Bp3 OCHOBa Ha CnegHuTe NpuopuUTeTU:

e [lace genoHupa Bo baHku (6aHkmM co Kow [lojue Tenekom All HajuecHo copaboTyBa, OKOMKY € BO3MOXHO) co 06e3beneHa
HaHKapcka rapaHumja oa 6aHKUTe Co Hajaobap PejTUHr 1 Hajnobap KBanWTeT Ha GaHKapcKa rapaHumja.

e [la ce aenoHupa Bo 6aHku co obesbeneHa baHkapcka rapaHUmja of 6aHKK CO MOHM30K PEJTUHT M Nocnad KBAMTET Ha
BaHKapckaTa rapauuija.

e [lo ycornacysare ¥ OOrOBOP CO MATMYHOTO APYLITBO OBME MpaBWia Moxe Aa 6uaaT npoMeHeTH 3a fa ce obesbeam
LileNoCHa NOKPUEHOCT Ha KPEeAUTHWUOT prauK. [JOKOMKY BKYMHMOT M3HOC Ha [en03uTH He MOXe [a ce nnacupa Bo HaHKu
NoKpMeHn co BaHKapcKa rapaHumja co Hajmanky BBB+ pejTiHr (1nu eKBUBANEHTEH KPEAMTEH PEjTUHT), Torall Aeno3uTuTe
Ke ce nnacupaart Bo fokanHu 6aHku 6e3 baHkapcka rapaHuyja.

Ha 31 nexkemspu 2022 rogmHa n 31 nexkemepu 2021 roguHa napuuHUTe cpeacTsa He ce obesbeneHn co baHkapcka rapaHumja
on 6aHkuTe. Crte NapuyHu cpeacTaa ce YyBaart Bo NeT ronemy aomallHu 6arkm Bo Penybnuka CeBepHa MakegoHwja cornacHo
pejtuHr Ha CAEL mateponoruja, nopaou aveepsuduKLMja Ha KPEAWTHUOT PU3KMK M MOCME YCOrnacyBarke WM [0roBop CO
HENoCPeAHOTO M OCHOBHOTO MATUYHO APYLITBO.

MpouecoT Ha ynpaByBare CO KPEAUTHU PU3MLIM Of OMNEepaTHBHWU akTUBHOCTH BKMyYyBa MPEBEHTMBHW MEPKM KaKO LITO Ce
NpOoBepKa Ha KpeanbunuTeT 1 NPeBEHTUBHU 3abpaHk, KOPEKTUBHWU MEPKM BO TEKOT Ha 3aKOHCKMTE OIHOCH KaKo Ha npuMep
aKTMBHOCTH 3a OMOMEHYBakbe M MCKIydyBatbe, CopaboTka CO areHLMM 3a Hannara 1 Hannara no 3aKOHCKM OHOCHK KaKo LTO
ce NpoLEecH Ha Tyere, CYACKM MOCTAmKK, BKIyYyBarbe Ha W3BPLIHATA eAMHWUA WU DaKTOPUHI. 3a0UHETHTE MNaKara ce
cnefar npeky nocrarka 3a npocne/yBare Ha A0 BP3 OCHOBA Ha BUOOT HA KOPUCHUKOT, KpeaMTHaTa Knaca v M3HOCOT Ha
LONroT.

KpeauTHUOoT pusmK ce KOHTPONMpa Mpeky MpoBepKa Ha KPeauOWAWTET - WTO yTBpAyBa [eKa KOPWUCHUKOT Hema OONr U
KpeauTHaTa BPeaHOCT Ha KOPUCHMKOT M NMPeKy NPeBEeHTUBHW 3aBpaHy - WTO ro yTBPAyBa KPEAMTHUOT IMMUT BP3 OCHOBA Ha
MPETXOAHWTE NMPKUXOAM 0[] CO0OPaKaj reHepUpPaHu 0 KOPUCHUKOT.

[pywTBOTO HEMA 3HAYajHA KOHUEHTPaLMja Ha KpeauTeH pUanK KOH NoeaMHeYHa CTpaHKa MK KOH rpyna Ha CTpaHKM KoW MMaar
CNMYHU KapaKTEPUCTUKM.

Mpoueaypute Ha [pywTeoto 06e3beaysaar Ha nepMaHeHTHa OCHOBA [eka mpodaxobara ce M3BPLUIYBA HA KOPUCHWMLM CO
COO[IBETHA KPEOMTHA UCTOPHMja M [IeKa HE Ce HAAMWHYBA IMMUTOT 38 M3NOXKYBaHE Ha KPEAUTEH PUSKK.

MakcumanHaTa u3noxeHoCT Ha KPeAMTEH PUBMK e NPe3eHTUpaHa Npeky cerallHara BpeaHoCT Ha (O MHAHCUCKUTE CPeacTBa BO
M3BewTajoT 3a hrHaHCKcKka coctojba. MNocnenosatenHo Ha Toa, [pyWTBOTO CMeTa feKa Herosata MakCUMasnHa U3Mn0XeHOCT
Ha KPEeOWTEeH PU3MK € MpeTCTaBeHa Co M3HOCOT Ha mobapyearkaTa HaManeHu 3a MpuU3HaeHaTa UCMpaBKa Ha BpeaHoCTa U
M3HOCOT Ha Aeno3nTUTe BO BaHKM Ha AEHOT Ha M3BeLwuTajoT 3a hrHaHCKCKa cocTojba.

[pyLITBOTO HEMA 3HAYajHA KOHLIEHTPALM|a Ha KpeauTeH PUaKK NoBp3aH co nobapysarsara o/ KynyBayu nopaam ronemmot 6poj
Ha KOPUCHULIM KOM ja COUMHYBaaT KoprcHUYKaTa 6a3a Ha JpylutBoTo. KopUCHKK KOj MMa HajBUCOKO canao Ha nobapysarsa Ha
31 nexkemspu 2022 roamHa, e Bo naHoc og MK/ 257.314 unjaau, koewTo npetcTasysa 4,74% of BkynHuTe 6pyTo nobapysarba
Ha [dpywTeoTo. KoHuUeHTpauUujaTa Ha KpeauTHUOT PU3KK CripeMa 0BOj KOPUCHMK e 3HavajHo nof 20% of 6pyTo nobapysarbaTta
Ha [pywTBoTO 1 BO BMNO KOE BPeMe BO TeKOT Ha roguHata [pylTBoTo HemMa 3HadajHa M3MNoXeHOCT crpema 6uno Koj apyr
KOPUCHWK.

loguWwHaTa ctanka Ha Tpowouu 3a ucnpaska 3a 2022 roguHa e 1,13% (2021: 1,07%) oo npwxomot. 3a [0NONHUTENHM
WHbopmaumu Buam beneuka 4.3.
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3.1.3. Pusuk 3a nukBuagHocT

PU3KKOT 3@ IMKBMAHOCT € PU3KK [eKa eHTUTETOT MOXeE [1a Hauade Ha TeLKOTUM 3a NOAMUPYBatbe Ha 0BBPCKUTE MOBP3aHH CO
(h1HAHCHCKUTE 0BBPCKH.

Puauk 3a nMKBUOHOCT ce AedrHUpa Kako puank aeka [pywitBoTo Hema fa 61ae BoO MOXHOCT HABPEMEHO Aa M MOAMUPH UK
MCMOMHM CBOWTE 0OBPCKMU.

MHBecTMUMCKOTO nopTdonuro Tpeba [a ocTaHe AOBOMHO MMKBWMOHO CO Lien Aa Ce 3a[oBO/aT CUTe onepatvBHU Haparba KoM
MOXaT pasymHo aa ce npeasuaat. OBa e NOCTUrHATO CO CTPYKTyMpatbe Ha NopThONMOTO Taka a PUHAHCUCKMUTE MHCTPYMEHTH
[0CMneBaaT UCTOBPEMEHO CO NoTpebara o NapuyHu CPecTBa 3a 3a0B0/yBatbe Ha NpeasuaeHUTe NoTpedu.

MNonutrka Ha [pywTBoTO € Aa 04p>KYBa BULLIOK Ha NapHYHu CPeCTBA M eKBUBANEHTW Ha NapUYHUTe CPEACTBA 3a NOAMUPYBatbEe
Ha 06BpCKHMTE BO AorneaHa uaHuHa. Cekoj BULLOK Ha NapuyHK CpeacTsa e AenoHWpaH Bo KomepumjanHute GaHku.

lMpouecoT 3a ynpaByBare CO MMKBMAHOCTA Ha [lpyLUTBOTO BKIyYyBa NPEABUAYBAHE HA MAPUYHWTE TEKOBM Of MaBHWTE BayTH
v pasrnefyBarbe Ha HUBOTO Ha NOTPEBHUTE NMKBIUAHM CPEACTBA 3EMajKu MM NPeaBWa NoAAToOLMTE 04 BU3HWC NNAHOT, HannaTuTe
v 0onmBoT. MeceyHnTe, NOYroaULLHMTE M FOAMLIHWATE NapUYHK NPOEKLIMM Ce M3roTBYBAAT 1 aXyprpaar Ha IHEeBHA OCHOBA.

Tabenute nogony ru npukaxysaar obspckute Ha 31 gexemspu 2022 1 2021 roguHa cnopef npeocTaHaT1Te A0roBOPHM
POKOBM Ha flocnesarbe. MisHocuTe HaBefeHH BO Tabenarta 3a AOCMeBarbe Ce J0r0BOPHUTE HEAMCKOHTUPAHK NapuyHM TEKOBMH,
TakBuTe HEAMCKOHTMPAHU NapUYHU TEKOBM Ce Pas3nuKyBaaT o[l U3HOCHTE BK/yYeHW BO M3BELITA]OT 3a (hMHAHCHCKA COCToj6a
6uaejkn M3HOCOT BO W3BELUTAjOT 3a (hMHAHCMCKA COCTOj6a € BP3 OCHOBA Ha [OMCKOHMPAHW MapuyHu Tekosu. buaoejku
(h1HaHCHCKMTE 0BBPCKM Ce NnaKaar o/l napuyH1Te TEKOBM reHepupaHu o pPeaoBHO paboTetbe, aHanuaara 3a oCneaHocT Ha
(MHAHCMCKUTE CPEACTBA Ha KPajoT Ha MepuomdoT Ha M3BEecTyBarbe (BO criopenda co (PUHAHCUCKMTE 0OBPCKM) He B1 Buna
KOPWCHa, 3aT0a He e BKAydeHa BO Tabenute noaosny.

CTpyKTypara Ha HeOUCKOHTUPAHW [0rOBOPHM NapU4HK TeKoBK Ha [pyLITBOTO Cropea A0CneaHocTa 3akny4Ho co 31 gekemspu
2022 rogunHa e Kako WTo cneaum:

[ocneanu nnu
Jocnesaar 3a

nomanky oa 1 On1po3 On3nmo12 On12 meceum oo

Bo vnjaoun neHapu BkynHo mecell meceLu meceLm 5 roauHm
06BpcKy KoH fobaByBaum 2.235.332 1.105.217 1.105.509 24.606 -
O6BPCKM KOH MOBP3aHH CTpaHH 485.787 418.930 66.857 - -
OcTaHaTv (hMHaHCUCKK 06BPCKM 1.056.138 78.101 164.753 361.914 451.370
3.777.257 1.602.248 1.337.119 386.520 451.370

CrpyKTypara Ha HEAMCKOHTMPAaHW [OrOBOPHU NapuyHK TeKoBW Ha [pyLITBOTO criopea AocneaHocTa 3akny4Ho co 31 aekemepu
2021 roovHa e Kako WTo cneau:

[ocneaxu nnu
Jocnesaart 3a

nomanky og 1 On1po3 On3p012 On 12 meceun o

Bo wnjaan neHapu BkynHo mecel, meceum meceum 5 roguHu
06BpckM KoH 106aByBaYM 1.588.121 1.269.680 307.995 10.446 -
O6BPCKM KOH MOBP3aHH CTpaHH 391.689 388.786 2.903 - -
OcTaHaTv (hMHaHCUCKK 0OBPCKM 1.023.068 87.636 187.958 244.341 503.133
3.002.878 1.746.102 498.856 254.787 503.133

Ha 31 nexemspu 2022 ronunHa, BKYNHUTE TEKOBHM hMHAHCHCKU cpeacTea ce Bo naHoc o MK 3.669.582 unjaau, wto e MK/
375.227 wnjaam NoBMCOK Of, TEKOBHMTE rHAHCHCKM 00BpCKM. Ha 31 nekemspu 2021 roavHa, BKYMHATE TEKOBHU (DUHAHCHUCKM
cpeacrTea ce Bo naHoc oa MK 4.639.465 unjaaum, wro e MK/ 2.163.249 unjaam noBMCOK 0/ TEKOBHWUTE (DMHAHCHUCKM 0OBPCKMU.
[pywTB0TO HEMA 3HAYajHa UBMOXEHOCT Ha PU3UK Ofl IMKBUAHOCT.
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Benelwku KoH opnenHuTe hrHaHCHCKM U3BELUTAN
3.2. YnpaByBatbe co Kanutan

Lenute Ha [pywTBOTO NMpW ynpasyBarbe CO KanuTanoT e fa ce 3alTutu cnocobHocta Ha [pywTBoTo ga pabotv Ha
KOHTMHyMpaHa 0CHOBa CO Lien fa obesbean nospat 3a akumoHepute 1 HeHedu LMK 3a ApyrUTe 3auMHTEpecHpaHu CTpaHu 1 aa
OAp>KyBa OMTUMaNHAa CTPYKTypa Ha KanuTan co e HamasnyBare Ha TPOLWOKOT 3a KanuTtasn. BKynHMOT KanuTan co Koe WTo
ynpasysa [pywtsoto Ha 31 aekemspu 2022 roguHa e MK[ 14.923.924 unjagu, BO COrNacHOCT CO YCBOEHUTE MeryHapOaHH
cTaHaapaM 3a hrHaHCKCKo 1aBecTyBarbe objaseHu Bo "CnyxbeH BecHuk Ha Penybnuka CesepHa Maxkenonuja" (2021: MK
14.978.110 wnjagu). On oBoj navoc MKI 9.583.888 unjagm (2021: MK 9.583.888 unjagn) npetcraByBaar akLMOHEPCKH
kanutan, popeka MK[ 958.389 wnjagu (2021: MK 958.389 unjagu) npeTcraByBaaT 3aKOHCKWM pPe3epBW, KOW He ce
pacnpenenysaar (Buau 6enewka 2.12). [pylITBOTO UCTO Taka MMa KyneHo COMCTBEHU akumu (Buam Henewku 2.11 u 19.1).
TpaHcaxuwjaTa e BO COrNacHOCT CO NTOKAHWUTE 3aKOHCKHM Baparba, Kako pesynTaT Ha CTEKHYBareTO Ha COMCTBEHUTE aKUmM, Aa
He ce Hamanu MMOTOT Ha [lpyLITBOTO NOA M3HOCOT HA OCHOBHATA MMaBHUHA W PE3EPBUTE KOMLLTO, CNOpe[ 3aKOH UK cropeq
cTatyToT Ha [pylTBOTO, HE CMeaT Ja ce KOpWCTaT 3a Mcmnara Ha akuuoHepute. [en of HeTo Ao6uBkata OCTBapeHa Mo
®uHaHcHckuTe M3BewTan Ha [pywTsoto 3a 2020 rogMHa BO COMMAaCHOCT CO YCBOEHUTE MeryHapoAHW CTaHdapau 3a
(h1HaHCUCKO 13BecTyBarbe 06jaBeHu Bo "CnyxbeH BecHuk Ha Penybnuka CesepHa MakenoHwja" Bo nsHoc on MK/ 345.475
unjaom (e HameHeTa 3a 3aap>kaHa 40OUBKa 38 MHBECTULMM BO KBAM(DUKYBAHW MATEpPHjaiHL U HemaTepujasHi cpeacTsa co
LIeN KOPUCTEHE Ha JaHOYHK 0cno6oayBarba Bo 2021 roauHa, Bo COrnacHOCT Co 3aKOHOT 3a JaHOK Ha AobuBKa. (Bram Geneluka
27).

CornacHo nokanHuTe 3aKoHCKK Baparba AMBKOEHOa MOXeE aa buie crnareHa Ha akLMOHepUTe BO M3HOC KOjLITO HEMa [a ja
HaOMMWHYBA BKYNHO OCTBapeHara A06MBKa UCKaKaHa BO (DMHAHCHUCKMTE U3BeLlTan Ha [pyLITBOTO NOArOTBEHM BO COMACHOCT
CO YCBOEHWTE MeryHapOoaHW CTaHaapaM 3a PUHAHCUCKO 13BecTyBarbe objaseHn Bo "CryxbeH BecHuk Ha Penybnuka CesepHa
MakenoHuja", saronemera 3a npeHeceHara HepacnpeneneHa 0oOMBKa 0 NPETXOAHUTE TOAUHW UKW CO PE3EPBUTE KOMLLITO
MOXaT fla ce pacnpefenysaar, OHOCHO PEe3epBM KOW M HALMMHYBAaT 3aKOHCKWTE pPEe3epBM M OCTAHATUTE pPEe3epBu
onpegdenexn co crarytot Ha [pywTeoTo. [JpyWiTBOTO € BO COrNacHOCT CO CWTE 3aKOHCKM Gaparba KOM Ce OfHecyBaaT Ha
KanuTtanor.

3.3. MpoueHka Ha 06jeKTUBHA BPEAHOCT

[MapuyHWTE CPEeaCTBa 1 eKBMBANEHTUTE Ha NapuYHU CPeacTBa, NobapyBarkaTa O/ KynyBauu v ApyruTe TeKOBHU (HUHAHCHUCKM
CPeACTBa MaBHO Ce KpaTKopoYHH. [opaay 0Ba, HUBHATA CeraluHa BPeAHOCT Ha IeHOT Ha M3BELLTAjOT 3a (PUHAHCKCKa cocToj6a
e NpubauxXHa Ha HWBHATa 06jeKTMBHA BpeaHocT (Buav benewwka 30.1).

ObjekTvBHATA BPEOHOCT HA HETEKOBHMOT Aen o nobapyBarkata 0 KynyBaud M 3aeMuTe Ha BPabOTEeHW ce onpeaenysa
KOPWCTEjKM TEXHUKA HA AMCKOHTUPAH NapUYeH Tek.

Ob6jekTvBHATA BPEAHOCT Ha jaBHO TPTyBaHWTE (IMHAHCUCKM CPEACTBA NPHKaxKkaHW No 06jeKT1BHA BPeAHOCT Npeky nobuBKaTa
wnu 3arybara ce 6a3vpa Ha objaBeHaTa nasapHa BpeaHOCT Ha IeHOT Ha U3BELITAjOT 3a MHAHCUCKa CoCTojba.

[pylwTBOTO v KNacuduuMpa Meperbata Ha 00jeKTUBHA BPEIHOCT KOPUCTEjKM Xuepapxuja Ha objeKTMBHa BPeOHOCT Koja ja
oOpasyBa PeNeBaHTHOCTA Ha MH(OPMaLMWUTE KOMIITO Ce KOopucTaT BO (DOPMMPaHeTo Ha objeKTWBHaTa BpedHoCT. Bo
Xvepapxujara Ha 00jeKTUBHA BPeJHOCT NOCTOojaT CeHNUTE H1BOA:

a) KOTUPaHW LEHM (HempunarofeHn) Ha akT1BHU Nasapw 3a MAEHTUYHK cpeacTea (Hueo 1);

6) ocTaHaTV MH(OPMaLMK 3a CpeacTBaTa OCBEH KOTMPaHWUTE LieHW BKyYeHu Bo HMBO 1 KOMLLITO ce AOCTamnHW o[ M3BOPU
HaaBop oA [pyLITBOTO, AMPEKTHO MW MHAMPEKTHO (HWBO 2); v

B) MHOPMALIMK 3a CPEACTBOTO KO He Basupaar Ha NoaaToLm o HaaBopeLHW nasapu (Hueo 3).

KBaHTuTatMBHUTE 06en0aeHyBatba 3a 00jeKTUBHATA BPeaHOCT MOXe fia ce norneaHar o 6enewka 30.1 kage vma cnopenbeHa
Tabena 3a U3HOCOT Ha 06jeKTMBHATA BPEAHOCT W CeraliHaTa BpeJHOCT Ha CUTe (IMHAHCMCKM CPeaCTBa.

Xu1epapxmcKoTo HUBO Ha 00jeKTUBHATA BPEAHOCT BO PaMKUTEe Ha 06jeKTMBHOTO Mepete Ha BPeAHOCTa € KaTeropuanpaHo Bo
LIeNOCT U YTBPEHO BP3 OCHOBA Ha HAjHWCKOTO HWMBO Ha MHAOPMALMM KOM LITO Ce PeneBaHTHU 3a 00jeKTUBHOTO Mepetbe Ha
BPEAHOCTUTE BO LieNoCT. PeneBaHTHOCTA Ha MHAOpPMaLMUTE € OLeHyBaHa BO OAHOC 00jeKTUBHOTO Mepetse Ha BPeaHOCTa BO
uenocr.
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3.3. MpoueHka Ha 06jeKTUBHA BpeaHOCT (MPOA0KYBa)

OéjeKTMBHaTa BPEeOHOCT Ha MHCTPYMEHTUTE CO MNPOMEH/TMBA CTarnKa e BOOOWMYAEHO HMBHATA CerallHa BPEeOHOCT. HpoueHeTaTa
OéjeKTMBHa BPeAHOCT Ha UHCTPYMEHTUTE CO ¢)MKCHa KamaTHa Ctanka e 6a3mpaHa Ha OYeKyBaHWTe UOHW NapUYHU TEKOBU, KOU
Ce AUCKOHTUPaHN KOpMCTejKM ' TEKOBHUTE KaMaTHU CTanku Ha HOBU MHCTPYMEHTKU CO C/IUYEH KpeauTeH PU3KK U NpeocCTaHar
POK Ha gocnesare. [IMCKOHTHWTE CTanku Kou ce KOpucTar 3aBucar o KpeanTHUOT pU3KNK Ha Apyrata A0oroBopHa CTpaHa.

ObjekTvBHaTa BPeAHOCT Ha (hHAHCHCKUTE 0OBPCKM Hellie oapeaeHa Co KOPUCTeHE Ha TeXHUKM Ha BpeaHyBatse. [poueHeTata
06jeKTMBHa BPEOHOCT Ha WMHCTPYMEHTMTE CO (MKCHA KamaTHa cTanka M HaBefleH pok Ha gocnesarke e 6asupaHa Ha
0YeKyBaHWUTE UOHWM NapPUYHM TEKOBM, KOW C& AMCKOHTUPAHW KOPUCTE]KM M TEKOBHUTE KaMaTHW CTanku Ha HOBM MHCTPYMEHTH
CO C/IMYEH KpeauTeH PU3WK M NpeocTaHar POk Ha JOCneBatbe.

DuHaHCHCKUTE 06BPCKM BKAyYeHH Bo kateropujata O6Bpcku KoH nobasysaun n OctaHath PUHAHCUCKM 0OBPCKM MaBHO ce
CO KpaTKopoyHa pouHocT. MMopaaun oBaa MpWuMHA, HUBHATA CMETKOBOACTBEHA BPEAHOCT Ha 4aTyMOT Ha W3BECTyBatbe €
NpuBAMKHA Ha HUBHATA 06jeKTUBHA BPEOHOCT.

ObjekTvBHaTa BPEOHOCT Ha ONTOPOYHIUTE DUHAHCUCKM 0BBPCKHM Ce 0apeyBa CO KOPUCTEHE Ha TEXHWKA 3a BpeaHyBarbe Ha

ONCKOHTUPaHW NapU4HK TEKOBU.

4. 3HAYAJHM CMETKOBOACTBEHW MPOLIEHKWX U NMPETMNOCTABKU

[pyWwTBOTO NPaBM NPOLIEHKM W MPETNOCTAaBKM LITO C& OHECYBaaT Ha MAHWHATA. [TDOLEHKUTE M MUCerbaTa KOHTUHYMPAHO ce
BpeaHyBaaT v ce 6asnpaat Ha MUHATO UCKYCTBO W APYrv (hakTOPU, BKIYYYBAjKW M 0YeKyBarbara 3a MAHW HACTaHW 3a KOM LTO
Ce BepyBa feKa ce pasyMHH Mof COOABETHUTE YCnoBu. HajsHauajHWUTe NPOLIEHKM M NPETNoCcTaBku ce 0benoaeHeTv Nogony.

4.1. KopuceH Bek Ha cpeacTBata

OnpegenysareTo Ha KOPUCHWMOT BeK Ha cpeacTeara ce 6asupa Ha MCTOPUCKOTO MCKYCTBO CO CIMYHK CPEACTBa, Kako W Ha
0YEKYBAHMOT TEXHOMOLIKK Pa3BOj U NPOMEHUTE BO MOLUMPOKKTE EKOHOMCKM WK MHAYCTPUCKK dakTopu. CoonseTHocTa Ha
MPOLIEHETMOT KOPUCEH BEK Ce PeBMaMpa Ha roguiliHa OCHOBA MAW Cekorall Kora ce nojaByBaar MHAMKALMK 33 3Ha4ajHu
NPOMeHW BO fafeHWTe npetnocTasku. BepyBame aeka CMETKOBOACTBEHWTE MPOLIEHKW MOBP3aHM CO OApeLyBareTo Ha
KOPMCHUOT BEK Ha CpencTsara Ce 3Ha4ajHM CMETKOBOACTBEHW MPOLIEHKM 3eMajKu ro BO NMpedBWfi Toa Aeka Bkydysaar
NPETNOCTaBKM 3a TEXHOMOLIKMOT Pa3Boj BO MHOBATWBHA MHAYCTPHja W BO FONEM [1eN 3aBMCAT O MHBECTULIMOHWUTE MNaHOBW Ha
[pywTsoTo. [ToHaTtamy, nopagm T0a LWTO KOPUCHWOT BEK Ha HEABMXHOCTUTE, MOCTPOjKMTE M OnpemMarta W HematepujaiHiTe
CpeacTBa BO paMKUTE Ha BKYMHUTE CPEACTBA € 3HAUMUTENEH, BIIMjaHWETO Ha BUNO KO MPOMEHM BO NPOLIEHKUTe MOXe Aa buae
MaTepujanHo 3a HalwuTe UHAHCUCKKU MO3ULIMK U pesynTath of paboTereto. Ha npumep, kora [pywiteoto 61 ro Hamanmio
MPOCEYHMOT KOPWUCEH BEK Ha HEABUXHOCTUTE, Oompemara W MOCTPOjKUTe U HematepujanHute cpeactea 3a 10%, Toa 6u
PEe3yNTUPAo BO 3rofleMyBae Ha roAMLWHKOT TPOLLIOK 32 aMOpTH3aLMja BO NpnbnnxkeH naHoc og MK 271.417 wnjaou (2021:
MK 305.065 unjaau). Buav 6enetwku 12 1 13 3a npomeHuTe HanpaBeHW BO KOPUCHKOT Bek Bo 2022 roauHa.

4.2. MoxHu owTeTyBara Ha HEABUXKHOCTUTE, MOCTPOjKUTE U ONpemara M HematepujasiHuTe cpeacTsa

Hue ro npougHyBame OLITETYBAHETO HA MPEMO3HATAMBU HEABUXKHOCTH, MOCTPOjKM M OMpeMa W HemaTepwujanHu cpeacTsa
cekorall Kora MocToM MpuYMHa 3a BepyBarbe AeKa CeraliHata BPEeAHOCT 3HAYMTENHO ja HaAMUHYBAa HamOMecTyBadkara
BPEAHOCT M TaMy Kafie LITO Ce O4YeKyBa OLUITEeTyBatbe Ha BpeaHocTa. M3HOCOT Ha HanoMecTyBadkaTa BPeAHOCT MPUMAPHO Ce
nobuBa no nat Ha NpecMeTKa Ha ynoTpebHa BPeaHOCT, NPH Koja ce KOPUCTH WMPOK CMNeKTap Ha NPeTrnocTaBki U hakTopu Kou
BNMjaaT Ha uctuTe. [okpaj ApyroTo, rM 3emMame BO MPEOBWA WOHWTE MPWXOAM M PACXOAW, TeXHOMOLIKATa 3acTapeHOCT,
OMCKOHTUHYWUTET BO YCNYTWTE M APYrM MPOMEHM Ha OKOMTHOCTM KOM MOXAT a 0BeAaT 40 OLTeTyBatbe. [IoKONKY CO MeTooT Ha
ynoTpebHa BpeaHOCT e YTBPAEHO OLITETYBakE, Ce YTBPAYBa M 06jeKT1BHA BPEAHOCT HamManeHa 3a TPOLIoLMTe 3a npoaaxba (ako
MO>aT [la ce YTBpAAT), 3a ia Ce NPecMeTa TOUYHMOT M3HOC Ha OLLITETYBaHETO. 3eMajKu BO NPEeABWL ieKa OBa Ce BPLUW BP3 OCHOBA
Ha MPOLIEHKM U MUCNEHa, BPEAHOCTA Ha MOXHWUTE OWTETyBatba MOXeE Aa buae 3HaUMTeNHO PasnuyHa Of OHaa KojalTo e
nobueHa no nat Ha 0BMe Kankynauuu. PakoBoacTBOTO MMa M3BPLLEHO TECTUPAkbE Ha OLITETyBare HasupaHo Ha NpoekLmjaTa
3a [1eCeT rofivHu Ha Napu4HUTE TEKOBM M cTankara Ha noctojaH pact o 1% (2021: 1%) 3a aa ce yTBpam octatouHara BpeaHoCcT
nocne geceT roamHu. [IMCKoHTHaTa cTanka koja ce kopucTee betie 8,98% (2021: 7,42%). TectoT He pesyntupatle co 3arybu
o4 owTeTyBarbe. [pylITBOTO KOPUCTH AECET roAulEH Nepuoa 3a MOAENOT 3a OWTETyBaHe BO COMMACHOCT CO NMPMUCTanoT Ha
["pynauwjata.
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4.3. MoxkHn ucnpaeku Ha nobapyBarba o KyrnyBauu 1 ocTaHaTi nobapyeatrba

Hue npecmeTtyBaMe Wcnpaska Ha BpedHOCT Ha nobapysarba Hasnpajku ce Ha NpoLeHeTUTe 3arybu KoW Npousnerysaar of
HEMOXHOCTa Ha KOPUCHULMTE [a M1 M3BpLIAT NnaKkareata. Mcnpaskata ce NpuaHaBa He CaMo Ha BeKe HacTaHaTWTe 3arybu
(HacTaHaTtv 3arybu), Ho MCTO Taka W 3arybu Ko ceyluTe He HacTaHane Ha AaTyMOT Ha M3BECTyBatbE, HO KOM Ce OYeKyBa aeKa Ke
HacTaHaT BO MOHWMHA (OYeKyBaHW 3arybu).3a HajronemuTe KyrnyBadu, CTPaHCKWTE KyryBauW M 3a KOPUCHMLM KOW Ce BO
nocTanku 3a cTeyaj M IkeMaaLMja MCNpaBKkaTa e npecMeTaHa Ha MHAMBUOyanHa OCHOBa, 0AeKa 3a OCTaHaTWUTE KyrnyBauw e
npecMeTaHa Ha NopToIMo OCHOBA, Koja ce 6aaupa Ha aocneaHocTa Ha nobapysarbara 1 MUHATOTO MCKYCTBO CO OTMMLLYBaHEe
Ha nobapyearbarta, KpeauTHaTa cnocobHOCT Ha KOPUCHWLIMTE M HeodaMHELIHUTE MPOMEHU Ha YCNOBUTE Ha nnakarbe (Buam
benewka 2.3.1 (6)). OBue haxkTOopU Ce pasrnedyBaaT roguLIHO, M Kora € NoTpebHO ce BpLIaT NMPOMEHW BO NpecmeTkara.
[lononHutneHo, ce paarnedyBa npupogara Ha 6M3HWC pPaboTeHeTo (MPWMBATHM, BUSHMC KOPWUCHMUM, (UKCHA, MOBuUNHa
TenedoHuja UTH.) U OKPY>KyBarbeTo Bo Koe [pylwTeoto pabot. MeHLMeHTOT Ha [pylWTBOTO NOCBETM 3HAYajHO BHUMaHWe Ha
NMKBMOHOCTA Ha KynyBaunTe nopaavn KOBWI-19, v Bp3 0cHOBA Ha MCKYCTBOTO Ofl MOCNEAHUTE MECELM W WOHWTE OYeKyBarba
on KOBMI- 19, Hema maTepujanHo 3HadajHu ediekT Ha cTankute 3a ucnpaska. Bo 2022 roguHa [pywToto cnposeae
peoBHa AeTanHa aHanu3a Ha NopTgOoMO Ha KyrnyBauu Ha KOWLITO Ce MPWMeHyBa rpynHa NpoLeHKa 3a OWTEeTyBatbe, Of
KojallTO Mpouanese noHatamollHa MPOMEHA Ha COOMBETHWTE CTarnku Ha WCMpaBKa nopaaM PasnMyHO OOHEecyBarbe Ha
KynyBauWTe Mpu nnaKkare, WTO pesyntvpalle CO HOBM CTarku 3a Wcnpaska Ha nobapysarbara Bo 2022 rogmHa. Ako
(h1HaHcHcKaTa cocTojba Ha HalLMTe KOPHUCHMLM Ce BAOLLYBA, TEKOBHUTE OTMWCH Ha nobapyBarbata Moxar Aa 6vaar v MoBUCOKK
0f1 0YeKyBaHM1TE M MOXAT [1a 0 HaAMMHAT HUBOTO Ha MCMPaBKM KOWLITO Ce NpuaHaeHu nocera (suav benetika 3.1.2).

4.4. PesepBupara

PesepsuparbaTta rnasHo ce 6asupaar Ha NpoLeHKa 0CoBeHO BO NpaBHK CNopoBu. [IpyLITBOTO ja NPOLIEHYBA BEPOjaTHOCTa Of
HacTaHyBarbe Ha HeraTMBeH WCXOL Kako pPesynTar Ha M HAaT HacTaH, U JIOKO/KY BepojaTHOCTa 3a OA/IMB HA KOHOMCKM KOPUCTH
e oueHeta kako noronema of 50%, [pylwTBOTO BPLIM pe3epBuparbe 3a LieNnoT 3HOC Ha oBBpckata (Buam Genetka 2.9).
Buaejku npoueHkaTa Ha BEpojaTHOCTA Ce BPLLM BP3 OCHOBA Ha MPETNOCTaBKK, BO HEKOM ClyYau NPoLieHKaTa MoXe aa He 6uae
BO COMMACHOCT CO eBEHTYaNHWOT Mcxod Ha cnyyajot. Co Len aa ce yTBpaM BepojaTHOCTa Ofl HeraTvBeH ucxod, JpywTeoto
KOPUCTH BHATPELLHW 1 HaABOPELLIHM NpaBHK coBeTH (Buam Henewka 18 1 31).

4.5. Tpowouu 3a CTeKHyBake Ha NPeTnIaTHULU

TpollounTe 3a CTEKHyBatbe Ha MPETNAAaTHULM MPMMApPHO BKAydyBaaT 3arybu of npogaxbda Ha onpema (npuxogute M
TPOLLOLMTE CE& MPUKAKaHW Ha BPYTO OCHOBA) M HAAOMECTOLM MIATEHM HA areHTH 3a CTEeKHYBahe Ha HOBW NPETMNATHULMA UK
3a[1p>KyBarbe Ha NOCTOjHWUTE. AreHTuTe Ha [lpyLITBOTO UCTO TaKa, ieN O CBOMTE areHUMCKM NPOBHU3WK KOPUCTAT 38 MAPKETUHT
aKTWBHOCTH 3a Npou3BoauTe Ha [pyLITBOTO, A0[eKa onpeaeneH e 04 MapKeTUHT TpoLlouuTe Ha JpyLITBOTO MOXAT UCTO Taka
[a ce cMmeTaaT Kako Aen Of TPOWOUMTe 3a CTeKHyBare Ha NpeTnnarHuuM. [MpeKkTHUTE HanoMecTouM HamniaTeHWu of,
NpeTNNaTHALMTE 38 aKTUBMPAHLE MK NOBP3YBatke Ce Mapr1HaiHK BO cropeada co TPOLIOLMTe 3a CTekHyBare. OBre npuxoam
¥ TPOLLOLM Ce MPWU3HAEHW Kora NPeTniaTHUKOT Ke Buae NpuKNydeH Ha duKcHaTa unmM MobunHata Mpexka Ha [pywTeoTo.
BakBwTe TpOLLOLW MK NPUXOaM He Ce KanuTanuaupaHu unu ognoxeru. OBue TPOLLIOLM 3a CTEKHYBakbe (3arybu) ce npuaHaBsaar
BedHaLl Kako Tpotoum (OcTaHath pacxoau o paboTerseTo) OMaejKu He ce TOUHO AENUBK Of, APYTUTE MAPKETUHT TPOLIOLIM.
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5. MAPWUYHU CPEACTBA U EKBUBAJIEHTU HA MAPUYHUTE CPEACTBA

Bo unjaau nexHapu 31.12.2022 31.12.2021
MapnyHK cpeacTaa Bo HaHKu 706.866 1.276.685
MapuyHu cpeacTsa Bo 6narajHa 26.358 14.721

733.224 1.291.406

CerauwHara BPEOHOCT Ha MapuYHK CpeacTsa 1 eKBUBA/IEHTH Ha NapUYHK cpeacTBa € AEHOMMWHMPaHa BO CrieaHUTE BalyTH.

Bo vnjaaun neHapu 31.12.2022 31.12.2021
MKO 353.073 497.442
EYP 356.961 774875
yCl 23.190 19.089

733.224 1.291.406

Bo npoponxeHue e npernenor Ha napuyHKM CPeACcTBa BO BaHKK MO KPeOUTeH PejTUHr, BO NokanHu HaHku 6e3 baHkapcka
rapaHuuja (Buav 6enewka 3.1.2):

Bo vnjaou neHapw 31.12.2022 31.12.2021
KpeouTteH pejuHr: A 301.911 60.347
KpenouteH pejtuHr: BB+ 83.642 504.723
KpenouteH pejtuHr: B - 143
KpeanteH pejtuHr: B+ 85.862 -
KpenouteH pejtuHr: B- 104.921 132.919
MapuyHK cpeacTsa BO NOKaHW OaHKM 6e3 KpeanTeH PejTUHr 130.530 578.553

706.866 1.276.685

KpeauTH1OT pejTUHT BO NPEerneaoT norope ro NpeTcrasysa KPEAUTHUOT PEJTUHT Ha NIoKanHaTa 6aHKa UK KPEeAUTHUOT PEejTUHT
Ha MaTM4HaTa 6aHKa AOKOSKY He € PacroNoXKIMB KPeOUTEH PEJTUHT 3a floKanHaTta 6aHKa.

6. [MEMNO3WUTU BO BAHKU

[lenoantute Bo BaHKa NpeTcTaByBaaT NapuUyHK CpeacTea Bo JoMallHu 6aHku, co kamaTHa ctanka of 0,10% no 0,85% Ha
rOAMLLIHO HMBO M co focneaHocT of 3 oo 12 meceum.

CerauwHara BPEAHOCT Ha Aen0o3UTUTE BO 6aHKu e OEHOMUHMPaHa Mo BalyT Kako LWTO cneau:

Bo wnjaan neHapu 31.12.2022 31.12.2021
EYP - 677.897
677.897

Bo nponomkerue e npernenot Ha Aenosutv 8o barku 6e3 arkapcka rapaHumja (suoun 6enewka 3.1.2):

Bo vnjaou neHapw 31.12.2022 31.12.2021
KpeawnteH pejTuHr: A - 369.762
KpeauteH pejtuHr: B- - 308.135

677.897
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7. TNOBAPYBAHA O KYIYBAUU

Bo vnjaou neHapw 31.12.2022 31.12.2021
MNobapysarba 0/ KyryBa4W of TPETH CTPaHH 5.237.472 4.811.568
HamaneHo 3a: : Micnpaska Ha BpeaHocTa (1.960.687) (1.961.662)
MNobapysarba 0f Kynysayu of TPETH CTPaHM -HETO 3.276.785 2.849.906
Mobapysarba 0/ MOBP3aHK CTPaHK 194.683 181.594

3.471.468 3.031.500
HamaneHo 3a HeTekoseH aen: Mobapysarba 0 KyryBauu of TPETH CTPaHK (551.281) (379.168)
TekoBeH aen 2.920.187 2.652.332

Mobapyearbata 0/ NOBP3aHW CTpaHW MpeTcTaBysaar nobapysarba oa Ipynaumjata Marap Tenekom u pynauwjata [ojue
Tenekom (B1an 6enetka 32).

HeTtekoBHWoT fen on MNMobapysatba 0f KynyBauu NpeTcTaBysa nobapysarba KoM Ce CO AaTyM Ha [J0Cnesarbe 40 5 rofnHu of
[IEHOT Ha M3BELLTAjOT 3a hrUHAHCKCKA COCTOjOa.

CeratiHuTe BpeaHOCTH Ha HETEKOBHMTE NobapyBatba 0 KyrnyBadun Ha [IpyLiTBOTO Ce M3PaseHu BO AeHapU.

CeratiHuTe BpeaHOCTH Ha TeKOBHUTE nobapysarba o/ Kynysauu Ha [pyluTBOTO Ce M3Pa3eHu BO CreaHuTe BanyTu:

Bo vnjaou neHapw 31.12.2022 31.12.2021
MKO 2.649.805 2.381.005
EYP 179.505 184.529
yCa 90.877 85.243
OcraHarto - 1.555

2.920.187 2.652.332
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7. TIOBAPYBAHA Of1 KYMNYBAYHN (NMPOLOJTXKYBA)

CrapocHa CTpyKTypa Ha 100apyBarka o1 KyryBaynTe

Bo cnenHuTe Tabenu e npukaxkaHa cTapocHara CTPYKTypa Ha TeKOBHUTE nobapysarba o/ KynyBaunTe Ha [pyLiTBoTo No AeHOBM
Ha Bp3yBarbe Ha nobapysarbata (Mo [ocneBarbeTo). KHUroBoACTBEHATa BPEAHOCT Ha nobapysarkara e NpukaxaHa HeTo of
MCNPAaBKMTE Ha BPEAHOCT eBUAEHTMPAHW Ha AaTyMOT Ha (DUHAHCHUCKUTE M3BELLTaM.

Bo wnjaan neHapu

CmeTkoBoaCTBEHA Onkon  OpKou gocneaHu
BpeoHOCT Ha  HegocneaHW  [Momanky 31-60 61-90 91 - 181 - Hapn 365
31.12.2022 on 30 neHa neHa 180 365 feHa
neHa neHa aeHa
Mobapysarba
01 KyrnyBauu
TPETH
cTpaHu 2.725.504 2.114526  360.251 60.940 26.472 29.733 34.923 98.659
Mobapysarba
0f1 NoBP3aHK
cTpaHu
194.683 132.760 3.206 3.491 5.109 25.636 2.220 22.261
BkynHo HeTo 2.920.187 2.247.286  363.457 64.431 31.581 55.369 37.143 120.920
MN3Hoc Ha
MCrpaBKa Ha
BpeaHocTa 1.960.687 29.306 11.174 11.210 8.772 30.181 48132 1.821.912
BkynHo
6pyTO 4.880.874 2.276.592  374.631 75.641 40.353 85.550 85.275 1.942.832
Cranka Ha
1CrpaBKa Ha
BpeaHocTa 40,17% 1,29% 298% 1482% 21,74% 3528%  56,44% 93,78%
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7. TIOBAPYBAHA Of1 KYMNYBAYHN (NMPOLOJTXKYBA)

Bo wnjaan neHapu

CMeTKOBOACTBEH Onkou  Op kou gocneaHu
a BPeOHOCT Ha HepocneaH  [Momank 31-60 61-90 91-180 181 - Hapn 365
31.12.2021 7 yon 30 neHa neHa neHa 365 neHa
neHa neHa
Mobapysarba
Of1 KyMyBayu
0L, TPETHU
CTpaHu 2.470.738 1.933.276 315418 52.273 17.948 30.221 43.546 78.056
Mobapysarba
0/l NOBP3aHK
CTpaHu
181.594 124.486 2.902 127 - 594 28.935 24.550
BkynHo HeTo 2.652.332 2.057.762  318.320 52.400 17.948 30.815 72.481 102.606
MN3Hoc Ha
“CrpaBKa Ha
BpeOHOCTa 1.961.661 29.623 10.577 9.676 6.874 20.779 44,331  1.839.801
BkynHo 6pyTo 4.613.993 2.087.385  328.897 62.076 24.822 51594 116.812 1.942.407
Cranka Ha
“cnpasKa Ha
BpedHoCTa 42,52% 1,42% 3,22% 15,59% 27,69% 40,27%  37,95% 94,72%

Bo cneaHata Tabena e npukaxkaHo ABUXKeEHe Ha MCNpaBKaTa Ha BpeaHOCTa 0/ O4eKyBaHW KpeauTHu 3arybu Ha nobapysatbata

on kynyeauu 3a 2022 1 2021 roguHa:

Bo unjaau nerHapm 31.12.2022 31.12.2021
Mcnpaeka Ha BpegHocT Ha 1 jaHyapw 1.961.662 2.024.974
TPOLLOK BO TEKOT Ha roauHara 138.821 117.040
HamanyBarbe Ha NpeTxoaHo NpuaHaeHara 3aryba uiv HamaryBarbe

nopaawm oTnuc (139.796) (180.352)
Mcnpaska Ha BpegHocTa Ha 31 nekemBpu 1.960.687 1.961.662

I'Io6apyBa|-baTa 3a KOM MMa UCMpaBKa Ha BPEOAHOCT CE OTNuLlyBaaT KOra Hema O4eKyBame 3a A0MNOTHUTENHU NMPUNUBHA.

8. OCTAHATW ®UHAHCUCKU CPEOCTBA

Bo wnjaau neHapu 31.12.2022 31.12.2021
3aemw 3a BpaboTeHM 9.541 14.104
OcraHato 12.659 13.492

22.200 27.596
HamaneHo 3a HeTekoseH aesn: 3aemu 3a BpaboTeHn (6.029) (9.766)
TekoseH nen 16.171 17.830

3aemure 3a BpaboTeHnTe ce 06e30eneHN CO XMMOTEKA Ha HEBMKHOCT WM MeHULA. 3aemnTe 0n0bpeHn 3a BpaboTeHuTe umaar

kamaTHa ctanka of 4,55% roauwHo (2021: 4,55% roaumiiHo).

HeTtekoBHWOT fien on 3aemy 3a BpaboTeHw NpeTcTasysa NobapyBarba Kou Ce CO aTyM Ha IOCMeBarbe 10 6 roauHu oM, AeHOT Ha

“3BELITAjOT 3a (hrHaHCKCKa cocTojba.
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9. OCTAHATWU CPEOCTBA

Bo vnjaou neHapw 31.12.2022 31.12.2021
ABaHcK nnateHun Ha JobaByBaum 41.445 29.154
Mpetnnatu 193.983 182.911
OcraHato 1.546 1.542

236.974 213.607
HamaneHo 3a HeTekoseH gen: OcTtaHato (612) (612)
TekoBeH aen 236.362 212.995

OcTaHaTt cpefTcBa BOOOMYAEHO BK/ydyBaaT TEKOBHWM W HETEKOBHW nobapyBarba KO MpeTcTaByBaaT HeUHAHCUKM
MHCTPYMEHTH.

CeraluHuWTe BpeOHOCTH Ha OCTaHaTUTe HETEKOBHW CPEACTBA Ha [pyLWITBOTO Ce 13pas3eHu BO AeHapH.

CeraluHuWTe BPEOHOCTH Ha OCTaHaTUTe TEKOBHW CPeACTBa Ha pyLWTBOTO Ce M3pa3eHu BO CeHUTe BaNyTH:

Bo nnjaan neHapm 31.12.2022 31.12.2021
MKO 197.970 148.165
EYP 37.447 62.773
yca 698 191
OcraHarto 247 1.866
236.362 212.995
10. 3AJIUXU
Bo vnjaou neHapw 31.12.2022 31.12.2021
Martepujanu 203.207 133.212
Tproscka cToka 232.202 381.815
McnpaBka Ha BpeHOCTa Ha 3amxuTe (15.796) (17.296)
419.613 497.731

[Buxere Ha McnpaBKaTa Ha BPeAHOCT Ha 3a/TUXUTE!

Bo wnjaau neHapu 31.12.2022 31.12.2021
CocTtoj6a Ha 1 jaHyapu 17.296 17.055
McnpaBka Ha BpeiHOCTa Ha 3a/lMxXuTe A0 HETO MPOoAakKHa BPeAHOCT (1.500) 3.741
Otnue - (3.500)
Coctoj6a Ha 31 nekemspu 15.796 17.296

Mcnpaekara Ha BpeHOCTa Ha 3a/uxmTe TaBHO Ce OfiHeCyBa Ha TProBcka CToka. McnpaBkara Ha BpeHOCTa Ha 3auxuTe 10
HEeTO NPoaaXKHa BPEAHOCT € BP3 OCHOBA Ha aHaNM3a Ha NOHKWCKaTa o HabaBHaTa M HETO NPOJAXKHATa BPEAHOCT Ha AaTyMOT Ha
13BELLTAjOT 3a (hrHAHCKCKa COCTOjOa.

11. CPEOCTBA PACIMOJI0>K/INBU 3A NPOOAXKBA

Cpencrsara pacrnonoxnuen 3a npogax6a 8o 2022 roguHa npeTtcTaByBa KOPUCHWYKA OMpeMa 3a Ko MMa Hamepa aa ce
npoOaar BO POK € efHa rofinHa 1 akTMBHO CE HyOaT Ha Nasapor.
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12. HEABU>XXHOCTH, MOCTPOJKN U ONPEMA

Bo vnjaoun neHapu

HabasHa BpeaHoCT

Ha 1 jaHyapm 2021

3ronemysatba

AKTUBMpaHe/TpaHchepw
Ha cpeacTea nomery
rpyna Ha cpeacTsa

Hamanysara

Peknacudukauuja Bo
NoYeTHO canao

[NpeHoc Ha cpeacTBa 3a
npogaxba

Ha 31 nekemspu 2021

AmopTu3saumja

Ha 1 jaHyapm 2021

AmMopTH3aLmja 3a roanHaTa

Hamanysara

MpeHoc nomery rpynu Ha
cpencTea

Peknacudukaumja Bo
MOYeTHO canao

lNpeHoc Ha cpeacTsa 3a
npogaxba

Ha 31 nekemspwu 2021

CeraluHa BpefHocCT
Ha 1 janyapm 2021
Ha 31 nekemspu 2021

MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

Tenekomy-
HUKaLMcKa MHBeCTULMH
3emjute 3rpaau onpema OcraHato BO TEK BkynHo
27.923 6.244.249 25.382.966 3.461.344 463.204 35.579.686
89 640.134 37.465 898.150 1.575.838
204.483 (71.319) (133.164) -
(97.823) (162.274) (57) (260.154)
27.208 645.975 (663.701) 9.435 18.917
(5.426) - - - (5.426)
27.923 6.266.120 26.775.735 2.601.515 1.237.568 36.908.861
3.223.183 19.738.814 2.716.904 25.678.901
152.865 1.396.844 154,822 1.704.531
- (97.667) (156.279) (253.946)
62.443 (62.443)
15.666 492.082 (499.309) 8.439
(3.855) - - (3.855)
3.387.859 21.592.516 2.153.695 27.134.070
27.923 3.021.066 5.644.152 744.440 463.204 9.900.785
27.923 2.878.261 5.183.219 447.820 1.237.568 9.774.791
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12. HEABU>XHOCTH, MOCTPOJKKU N ONPEMA (MPOOOJI>KYBA)

3emjuLu TenekomyHMKaLMCK MHBecTuy,

Bo unjagu neHapu e 3rpaau aonpema OcraHarto WM BO TEK BkynHo
HabasHa BpeaHoCT
Ha 1 janyapu 2022 27.923 6.266.120 26.775.735 2.601.515 1.237.568 36.908.861
3ronemyBarba - 1.180 1.167.847 47139 974.827 2.190.993
AKTMBMpatbe/TpaHChepH Ha

cpencTa nomery rpyna Ha

cpencrea (euom 6enetixa 13) - 7.479 576.562 20.682 (741.904) (137.181)
Hamanygarba - (12.374) (50.973) (131.274) - (194.621)
MNpeHoc Ha cpeactBa  3a

nponaxoba - (32.006) (219.390) - - (251.396)
Ha 31 nekemspu 2022 27.923 6.230.399 28.249.781 2.538.062 1.470.491 38.516.656
AmopTr3aumja
Ha 1 janyapu 2022 - 3.387.859 21.592.516 2.153.695 - 27.134.070
AmopTHh3aumja 3a roguHara - 149.044 998.713 126.268 - 1.274.025
Hamanysatba - (12.374) (50.967) (114.842) - (178.183)
[NpeHoc nomery rpynu Ha

cpeacTsa - (8.156) (12.619) 20.775
[NpeHoc Ha cpeacTBa 3a

npogax6a - (26.904) (219.083) - - (245.987)
Ha 31 nexemspw 2022 - 3.489.469 22.308.560 2.185.896 - 27.983.925
CeraluHa BpeiHOCT
Ha 1 jaHyapm 2022 27923 2.878.261 5.183.219 447.820 1.237.568 9.774.791
Ha 31 nexemspw 2022 27.923 2.740.930 5.941.221 352.166 1.470.491  10.532.731

Bo 2022 roamHa, [dpywTBOTO MMa KanutanMaupaHi TPOLWOLM NOBP3aHK CO [oOUBae LeNocHa JoKyMeHTaumja 3a 6asHuTe
cTaHuum Bo uaHoc og MK 3.211 unjaau (2021: MK 0). JononHutnexo, Bo 2022 roauHa, [pywTBoTO MMa KanuTanmMavpaHm
TPOLLOLM NMOBP3aHK CO 106MBAE HA KOMMIETHA OKYMeHTaLM|a 3a PUKCHA MHDPACTPYKTYpa BO COMNACHOCT CO BaXKEUKMUTE
3aKkoHu Bo Penybnunka CesepHa Makenorwja 8o uatoc on MK 278 unjaam (2021: MK[ 0) (suam 6enetuka 2.6).

PenosHUTE Nperneam Ha KOPUCHWOT BEK M OCTATOYHATA BPEAHOCT HA HEIBUXKHOCTHTE, MOCTPOjKMTE M ONpEemaTa, HanpaBeHa BO
TekoT Ha 2022 roinHa, Bnujaelle Bp3 KOPUCHUOT BEK HA HEKOMKY TUMOBW Ha CPe/CTBa, MaBHO TeNeKOMYHUKaLMCKa onpema,
TeNetoHCKM IMHWM 1 NOoBEKe CTaHAapAHa onpema 3a paavo Mpexa. [lpomeHara Ha KOPUCHWOT BEK Ha 3aCerHaTuTe CpeacTaa
felle HanpaBeHa nopagu TEXHOMOWKUTE MPOMEHU W OeN0BHWTE nnaHosu Ha dpywtsoto (Buam 6enewka 4.1). Mperneaute
pesyntupaa co crefHa NpoOMeHa Ha NPBUYHUOT TPEHA Ha aMopTH3aLMja BO TEKOBHATA M BO TOAMHMUTE LITO Ceaar:

Bo vnjaou neHapw 2022 2023 2024 2025 Tocne 2025
(HamanyBatbe)/3ronemyBarbe Ha amopTr3aumjara (26.770) (19.761) 15.364 12.616 18.551
(26.770) (19.761) 15.364 12.616 18.551
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13. HEMATEPWJA/THWU CPEAICTBA

Bo vnjaoun neHapu Codteep u TB npaBa MHBecTHum
NMUeHUM KoHuecuu W oCTaHaTo W BO TEK BkynHo

HabasHa BpeaHoCT

Ha 1 jaHyapu 2021 5.395.406 1.525.417 1.769.777 107.274 8.797.874
3ronemysatba 385.318 185.085 497.599 145.620 1.213.622
AKTUBMpAtbE 65.291 - - (65.291) -
Hamanygatba (218.944) - (656.217) - (875.161)
Peknacudukalmja Ha NOYETHM (9.435)

canga (9.482) - - (18.917)
Ha 31 nexemspy 2021 5.617.589 1.710.502 1.611.159 178.168 9.117.418

AmopTHh3saumja

Ha 1 jaHyapu 2021 4216113 1.063.987 884.998 - 6.165.098
AmopTu3aumja 3a roguHaTa 469.687 40.363 531.003 - 1.041.053
Hamanygarba (218.944) - (656.217) - (875.161)
Peknacudukaumja Ha NoYeTHM

canma (8.438) - - - (8.438)
Ha 31 nekemspu 2021 4.458.418 1.104.350 759.784 - 6.322.552

CeraluHa BpeaHoOCT
Ha 1 jaHyapu 2021 1.179.293 461.430 884.779 107.274 2.632.776

Ha 31 nekemspu 2021 1.159.171 606.152 851.375 178.168 2.794.866

Bo 2021 roavHa oBa AOrOBOPU (BKIYUMTENHO M NPOOO/XKYBara Ha copaboTKaTa) 3a Npasa 3a eMUTYBare Ha TENeBUSUCKM
CoApXMHK Bea MOEHTUdMKYBaHK K Ce KBanuduKyBaa 3a KanuTtanusaumja. CooaBeTHO Ha Toa, 0BMe npasa 6ea NPU3HaTH BO
2021 rogmMHa Kako HemaTtepujanHu cpeacTsa, kateropuja TB npasa v 0cTaHaTo, MO HETO ceralHata BPeAHOCT Ha WOHWTe
nnakarba 8o naHoc og MK/ 497.599 unjaam 1 Ke ce aMopT1anpaar BO TEKOT Ha BPEMETPAEHETO Ha JOroBOpuUTE (BKamM Oenetuxa
161 24).

Bo vnjaou nerHapm Codep u TB npasa MHBecTnLm
NUEHLM KoHuecun 1 ocTaHaTo Y BO TEK BkynHo

HabagHa BpeaHoCT
Ha 1 jaHyapu 2022 5.617.589 1.710.502 1.611.159 178.168 9.117.418
3ronemyBatba 169.430 502.814 1.014.701 151.077 1.838.022
AKTUBMpare/TpaHcdepH Ha

cpeacTBa Nomery rpyna Ha

cpencTsa (Buam benetika 12) 295.648 - - (158.467) 137.181
Hamanysarsa (403.488) - (697.610) - (1.101.098)
Ha 31 nekemepu 2022 5.679.179 2.213.316 1.928.250 170.778 9.991.523

AmopTu3aumja

Ha 1 jaHyapu 2022 4.458.418 1.104.350 759.784 - 6.322.552
AmopTH3aumja 3a roauHara 542.406 81.361 544,964 - 1.168.731
Hamanysatsa (403.488) - (697.610) - (1.101.098)
Ha 31 nexemspu 2022 4.597.336 1.185.711 607.138 - 6.390.185

CeratuHa BpeaHoCT
Ha 1 janyapu 2022 1.159.171 606.152 851.375 178.168 2.794.866

Ha 31 nekemepu 2022 1.081.843 1.027.605 1.321.112 170.778 3.601.338
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13. HEMATEPWJAJIHU CPELICTBA (MPOAOJ/IKYBA)

Bo 2022 roguHa [BaHaeceT OOroBOpM (BKAYYWTENHO M MPOAO/KYBatke Ha copaboTkata) 3a MpaBa 3a eMuTyBarbe Ha
TENEeBUBUCKM COOPXMHM Bea MOEHTUdOMKYBaAHM W ce KBanudUKyBaa 3a KanuTanusaumja. CooaBeTHO Ha Toa, OBWe npasa bea
npuaHatv Bo 2022 roamMHa Kako HematepwjanHu cpeacTsa, kateropuja TB npasa v ocTaHaTo, No HETO ceralHaTa BpeaHOCT Ha
“oHWTe Nnakarba Bo uaHoc og MK 1.014.701 unjaam v ke ce aMopTH3Mpaar Bo TEKOT Ha BpeMeTpaetse Ha 0roBopuTe (BMaM
6enewka 13 v 20).

[Nperneamre Ha KOPUCHUOT BEK Ha HeMaTepHjanHUTe cpeacTaa Bo TekoT Ha 2022 roavHa Binjaelle Ha KOPUCHUOT BEK Ha rofiem
6poj cpeacTea, raBHO IMUEHUM M codhTBep. [pomeHaTa Ha KOPUCHUOT BEK Ha 3acerHatute HemarepujanHu cpeacTsa betue
HanpaseHa Nopaau TEXHOMOLKUTE MPOMEHW U [enoBHWTe nnaHoeu Ha [pywTeoto. [Nperneante pesyntuMpaa co cneaHara
npomeHa Ha NPBUYHKMOT TPEHA Ha aMOPTH3aLIM]a BO TEKOBHATA W BO FOAMHMTE WTO Cieaar:

Bo unjaau nexHapu 2022 2023 2024 2025 Tocne 2025
(HamanyBarbe)/3ronemyBarse Ha amopTuaaLmjara (25.021) (18.419) 26.884 11.058 5.498
(25.021) (18.419) 26.884 11.058 5.498

14. O[UT0>KEH JAHOK HA IOBMBKA

MpusHaeHuTe (cpeacTsa)/obBpCKM 3a OA0KEH AAHOK Ha JOOMBKA CE OHECYBAAT Ha CNeHWTE CTaBKM:

Bo vnjaou neHapw CpencTea 06BpckM Heto
31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.12.2022 31.12.2021

Hepnsm>kHOCTH,

MOCTPOjKM M onpema 17.459 14.525 - - 17.459 14.525
HematepwjanHu

cpeacTea 39.180 25.940 - - 39.180 25.940
[laHouHu cpencrea 56.639 40.465 - - 56.639 40.465

[Bmxerbe Ha BPEMEeHUTE Pa3/IMKK BO TEKOT Ha rognHaTa

Coctoj6a Ha 1 EdexktnHa  Coctojba Ha 31
Bo unjagu aeHapu jaHyapu 2022 pobuekata  aekemepu 2022
HenBuyXHOCTH, NOCTPOjKM M onpema 14.525 2.934 17.459
HematepwjanHu cpeactea 25.940 13.240 39.180
40.465 16.174 56.639

CocrojbaHal  Edextv Ha Cocroj6a Ha 31

Bo wnjaau neHapu jaHyapn 2021 pobuskata nekemspu 2021
HenguxHOCTH, NOCTPOjKKM M oNpema 1.597 12.928 14.525
HematepujanHu cpeactea 20.663 5.277 25.940
22.260 18.205 40.465

[PMBPEMEHNUTE PA3MKKM MPUKAXKAHW MOrope Ce O[HEeCyBaal Ha PasfMYHW CerallHW BPEeOHOCTM Ha HEedBUKHOCTUTE,
NOCTPOjKMTE M OnpemMara v HematepujanHuTe cpeacTsa buaejku oBue cpeacTsa Gea PeBaNoOPU3MPAHK BO COMIACHOCT CO
3aKOHCKMTE 0apeadu BO MPETXOAHWTE FOOMHM HA KPajOT Ha roauHaTa CO KOPUCTeHE Ha OMULMjaiHK KoedUUMEHTH 3a
pesasiopusaUmja 6asupaHu Ha PacTOT Ha MHAEKCOT Ha LIEHW Ha OMWTO MPOM3BEAEHUTE CTOKM M [OMNOMHUTENHO AaHOYHO
NPOMULLIAHUTE CTAMKK Ha aMOpPTU3aLM|a U MOMEHTAITHO MPUMEHNMBUTE NPABUA.
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15. OBBPCKW KOH [1I0OBABYBAYM

Bo unjaau nexHapu 31.12.2022 31.12.2021
068BpcKyM KOH 106aByBaYM Of TPETH CTPaHH 2.235.332 1.588.121
O6BPCKM KOH NOBP3aHK CTPaHK 475.818 382.772

2.711.150 1.970.893

O6BpCKUTE KOH MOBP3aHK CTpaHu npeTcTasysaar 06Bpckr koH pynaunjata Marap Tenekom v [pynaumjara [lojue Tenexkom
(Buou benewka 32).

CeraluHara BpeaHOCT Ha 00BPCKMTE KOH 100aByBaYM € IEHOMUHMPAHA MO BaiyTh KaKo LUTO CREeau:

Bo nnjaau nerHapm 31.12.2022 31.12.2021
MKO 1.421.378 704.641
EYP 1.105.313 1.164.450
yCa 178.899 94.544
OcraHato 5.560 7.258

2.711.150 1.970.893

16. OCTAHATU ®UHAHCUCKN OBBPCKU

Bo vnjaou neHapw 31.12.2022 31.12.2021
O6Bspcku 3a TB npasa 958.945 937.912
O6BPCKM KOH NOBP3aHM CTPaHH 9.969 8.916
OcTaHatv TeKOBHU (PUHAHCHUCKW 0OBPCKM 11.780 14.640
O6Bpcku 3a aMBMOEHOA 5.398 4.455

986.092 965.923
Hamanero 3a HeTekoseH gen: O6spcku 3a TB npasa (402.887) (460.600)
TekoBeH aen 583.205 505.323

®duHaHcHckn 06Bpckun Bo uaHoc og MK 958.945 unjagm (2021: MK 937.912 unjaau) npeTctaByBa ceraliHa BPeOHOCT Ha
JONrOPOYHK 0BBPCKM MOBP3aHW CO KanuTanusauujata Ha oapeaeHU AOroBOPW 3a MpaBa 3a eMUTYBarbe Ha TeNneBU3MCKM
coapxuHn Bo 2019, 2020, 2021 n 2022 roamnHa (Buam 6enewka 13). OBue 0OBPCKM MPBUYHO Ce MpU3HaBaaT Mo HeTo
cerallHaTa BpeHOCT Ha MAHWTE NnaKarba M Nocnef0BaTeNHO Ce MePaT No aMopTU3UpPaHa BPEAHOCT KOPUCTE]KM FO METOAOT Ha
edekTBHa Kamata. AMOPTHU3MPAHETO Ha AMCKOHTOT Ce MPU3HAaBa KaKo pacxoau 3a kamaTu Bo fobuBkaTa v 3arybara (Buam
6enelwka 24). CeralwHara BpeaHOCT Ha 0BUE 06BPCKM e NPHUOAMKHA Ha HUBHATA 0BjeKTUBHA BpeaHOCT buaejku noBpaaHuTe
NapuyHK TEKOBM Ce AMCKOHTMpaaT CO KamarHa ctanka og 3,25%, KojalTo e BUAAMBA Ha Na3apoT 3a CAUYHW LONrOPOYHK
(h1HAHCHCKU 0OBPCKM.

OcrtaHatoto canmo of kateropwjata OctaHatv uUHAHCUCKKM OOBPCKM NPOM3Nerysa Of, AOrOBOPHWM OOBPCKM 0O pasnnyHm
TpaHCcaKUMK, 04 PeaoBHOTO paboTterse Ha [pylwTBoTO.

[IBUxeHeTo Ha OéBpCKMTe 3a 1B npaea € Kako WTo cnegun:

Bo wnjaaun neHapu 2022 2021
1 jaHyapw 937.912 942.425
3ronemyBatba 583.794 497.599
MNpecmeTaHa kamara 25.503 24.861
[Nnakarbe Ha OCHOBMLIA (561.334) (496.163)
[Nnakarbe Ha kamarta (23.327) (29.213)
EdbekT o KypcHU pasnumku (3.603) (1.597)
31 nexemspw 958.945 937.912
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16. OCTAHATU ®UHAHCUCKWN OBBPCKU (MPOJOJTKYBA)

CeratiHuTe BpeaHOCTH Ha HETEKOBHWM 0CTaHaTW (UHAHCUCKM 06BPCKHM Ha [pyLITBOTO ce u3paseHu Bo EYP.

MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

CeratuuHute BPEeNHOCTN Ha TEKOBHMOT Ae/1 Ha OCTaHaTtute (*)MHaHCMCKM O6BDCKM € 1eHOMWHWPaH BO CeaHnTe BaslyTu:

Bo wnjaau neHapu

MKL
EYP
yCl

17. OCTAHATU TEKOBHU OBBPCKU
Bo unjanu nerapm

Mnatu, HagoMecToLm M BOHYCH
OctaHatv gaHoLUm v NprUooHecK
OctaHatv 1aHo4HW 06BPCKH
[MprMeHn aBaHCH

OnnoxeHu npuxoam

OctaHatvt TeKOBHM 0OBPCKM

18. PESEPBUPAHA 3A OBBPCKU U MJIAKAHA

Bo wnjaau neHapu

1 jaHyapu 2021
3ronemysarsa
Ocnobopysatba
MckopucTeHo Bo neproaoT
31 nexkemspu 2021

Bo wnjaau neHapu

1 janyapu 2022
3ronemyBarsa
Ocnoboayearba
MckoprcTeHo BO NeproaoT
OcraHatv

31 nexkemspu 2022

AHanusa Ha BKYMHWTE pe3epBMparba.

Bo vnjaou neHapu

HetekosHu (OcTaHaTo)
TekoBHM

31.12.2022 31.12.2021

15.638 18.323

534.613 450.277

32.954 36.723

583.205 505.323

31.12.2022 31.12.2021

81.714 88.980

1.454 1.512

61.807 28.713

73.642 69.334

275.260 288.728

25.322 35.650

519.199 512.917

KopucTu 3a

[NpaBHKW cnoposu BPabOoTEHM BkynHo
5.108 67.738 72.846
38.789 36.223 75.012
(735) (2.469) (3.204)

- (14.309) (14.309)

43.162 87.183 130.345

KopucTu 3a

[NpaBHW CNOpPOoBH BPabOTEHM BkynHo
43.162 87.183 130.345
128.012 49,937 177.949
(1.707) (1.117) (2.824)
(159.453) (21.904) (181.357)
288 (2.283) (1.995)
10.302 111.816 122118
31.12.2022 31.12.2021
73.511 64.281

48.607 66.064

122118 130.345
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18. PESEPBUPAHbA 3A OBBPCKM U NJTAKAHbA (MPOOOMKYBA)

Peseperparbata 3a NpaBHW CMOPOBM Ce OAHeCyBaaT Ha OAPeAeHW MPaBHW W PErynaTMBHM CrOPOBW MOKPEHATU MPOTMB
[pywteoTO.

lNocTojaT oapeneH 6poj CyACKW CNOPOBK 3a KOW € HanpaBeHO pe3epBuparbe. PakoBOACTBOTO HampaBW pesepeuparbe 3a
obBpckaTta cornacHo cBouTe Hajnobpu oLgHKu HO He v obenodeHysa UHdopMaumnTe bapanu oa naparpad 85 og MCC 37
6uaejKv pakoBOACTBOTO BepyBa ieKa T0a Ke NPe/anaBrKa CeprMo3HM LTETHH BAMjaHmWja 3a MCXO40T Ha 0BOj Cnop. PakoBoACTBOTO
He O4YeKyBa [leka pesynTaToT Of OBMe NPaBHM NPeaMeTH Ke pesynTrpa Bo 3aryba 3HauuTesHo noronema of U3HOCOT HaBeaeH
Ha 31 nekemepwu 2022 rogmHa.

Craskara ,OctaHaTo" BK/y4yBa pesepBrpatba HanpaseH! 3a 3aKOHCKaTa WM 4oroBopHara 06Bpcka Ha [pyliTBOTO Aa Mcnnatv
Ha BpaboTeHUTe TP MPOCeYHM MeceuHu nnatv Bo Penybnuka CesepHa MakemoHuja Ha BpaboTeHMTe Ha OATYMOT Ha
neHavoHuparse (Buau Genewka 2.15.1) U pesepsuparba 3a [ONTOPOYHM NPOrpamu 3a ctumynauuja (euau Henetuxa 33).
PesepauparbeTo e npuaHato cnpema Tpolouy 3a BpaboTeHuTe Bo fobuBKaTa unu sarybata.

19. KAMUTAN

AKLll/IOHepCKMOT Kanutaa ce COCToU oA CneaHOoTO:

Bo vnjaou neHapw 31.12.2022 31.12.2021
OBUYHM aKLmK 9.583.878 9.583.878
3natHa akuuja 10 10

9.583.888 9.583.888

AKLIMOHEPCKMOT KanuTasa ce COCTOM 0[] efHa 31aTHa akuuja co HoMmuHanHa speaHoct og MK/ 9.733 v 95.838.780 obuuHm
akuuu co HomuHanHa BpeaHoct og MK/ 100 no akuuja.

3natHarta akumja co HomuHanHa BpeaHocT oa MK[1 9.733 e Bo concteHocT Ha Bnagata Ha Penybnvka CesepHa MaxkenoHuja.
CornacHo uneH 16 on CratytoT Ha [IpyWwTBOTO COMCTBEHWKOT HA 3/1aTHA aKLMja “Ma AOMOMHUTENHW NpaBa Co KOU Ce Hemaar
CTEKHATO COMCTBEHWULMTE HAa OOWUYHM aKkLMK. MIMEHO, HWUTY edHO pelieHue unu oanyka Ha CobpaHWeTo Ha axkLMOHepuTe
noBp3aHa Co: Co3AaBarbe, pacrnpenenba unu Msnasarbe Ha akUMOHEPCKM KamuTar; 30pyKyBarbe, CrojyBake, OAaenyBare,
KOHCONMuanpamse, TpchdJopMMpar-be, peKOHCprKLlea, NnpecTaHoOK 1 }'IMKBM,ELaLlea Ha ﬂpyLLITBOTO; MEHYBaH€ Ha OCHOBHUTE
OEeNOBHN aKTMBHOCTKU Ha ﬂpyLIJTBOTO; OTyF'yBaH:e N1 Hanywtake Ha OCHOBHUTE OE/T0BHW aKTUBHOCTW W/TKM Ha SHaHajHMTe
cpencreaHa ﬂ,pyLLITBOTO; [0NOHYBake Ha CTaTyTOT Ha ﬂpyLLITBOTO Ha TaKOB Ha4MH LWTO Ce MEHYyBaaT UM NMOHULLTYBaaT rnpasara
KOULWITO npowuaneryesaar o4 3/1atHata aKqua; M1 npoMeHa Ha Ha3nBOT Ha ﬂ,pyLLITBOTO; HeMa fa 614,!16 NoMHOBaXKHa OOKOJKY
MMaTeNoT Ha 3/1artHaTa aKLLl/Ija rnaca npoTrMe COOABETHOTO PELlEHME. HpaBaTa KOU T UMa UMaTeNoT Ha 3/1aTHaTa aKqua ce
netanHo HaeefaeHw Bo Ctarytot Ha [pyLiTBOTO.

Ha 31 nexemepw 2022 1 2021 roanHa, 061yHUTE akumuu Ha [lpyLuTBOTO Ce BO COMCTBEHOCT Ha:

Bo wnjaaun neHapu 31.12.2022 % 31.12.2021 %
Al KameHnmocT KoMyHUKaLmu 4.887.778 51,00 4.887.778 51,00
Bnapna Ha Penybnuka CesepHa MakenoHwja 3.336.497 34,81 3.336.497 34,81
[lpywiTBOTO (CONCTBEHM aKLMK) 958.388 10,00 958.388 10,00
International Finance Corporation (IFC) 101.120 1,06 101.120 1,06
OcTaHatv ManuUMHCKKM akLMOHepu 300.105 3,13 300.105 3,13

9.583.888 100,00 9.583.888 100,00
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19.1. ConcTtBeHu akuum

[pywreoTo kynu 9.583.878 on concteeHnTe akumu, wro npetcrasysa 10% of HerosuTe akuuu, Nnpexky MaxkenoHckara 6epsa
3a xapTvu o BpeaHocT Bo jyHu 2006 roguHa. BkynHata cyma nnateHa 3a oTkyn Ha OBWe akuuu, 6e3 gaHok, naHecysa MK[
3.843.505 unjagn. AkumuTe ce NpuKaxkaHW Kako OTKYMeHW COMCTBeHW akuuW. Kako pesyntar Ha HaoguTe Ha Mctpararta,
“cnnatuTe 3a efieH KOHCYNTAHTCKM aorosop Hea aenpuaHaeHu of ConcTeeHn akumm (Buan enewka 37).

M3Hocot Ha concTeHw axkumn og MK 3.738.358 wnjaau, (nocne oenpuaHaBarbeTo), ro HamanyBa akLMOHePCKUOT KanuTan Ha
[pywTsoTo. [pyWwTBOTO MMa NPaBO AOMONHUTESIHO NMOBTOPHO Aa v 13aaae oBue akumu. Cute akumu naganeHu on pywTeoto
ce LeNoCHO nnareHu.

20. NPUxoau
Bo unjaau nexHapu 2022 2021

MNpuxoam on hrkcHa TenedoHuja

B 995.328 984.707
WHTepHeT 980.629 938.889
[OBOpHa ycnyra — ManonpogaxHa 873.101 899.680
lonemonpogax6a 504.744 574.544
MpeHoC Ha nogaToLu 479.777 482.525
Onpema 28.925 37.899
OctaHaTtv npuxoam 101.021 126.959

3.963.525 4.045.203

Mpvxoan o4 MobunHa TenedoHuja

WHTepHeT 2.496.146 1.716.157
[oBOpHa ycnyra - ManonpogaxHa 1.964.561 2.421.285
Onpema 1.140.791 984.410
lonemonpoaaxHa 588.213 671.318
MpeHoc Ha nopaToLm 437.119 408.622
Mpuxoou o4 NoceTUTENU 124.387 63.004
Yenyrv co nocebHa LieHa Ha YuHetse 84.729 86.013
OctaHatv npuxoam 300.695 293.697
7.136.641 6.644.506

SI/IT npuxon, 613.580 452.134
lMpuxoau of ocTaHaTH yCiyru 53.803 53.194
11.767.549 11.195.037

21. TPOLLOLX 3A BPABOTEHUTE

Bo vnjaoun neHapw 2022 2021
Mnatv 581.698 611.200
MpuooHecH Ha nnatw 218.816 223.775
OcTaHaT TpOLLOLM 38 BpaBOTEHUTE 146.652 124.672
BoHycu 127.637 111.361
Kanutanuanpaxu Tpowoum 3a BpaboTeHnTe (61.222) (52.572)

1.013.581 1.018.436

OcTaHaTv TPOWOLK 3a BPaboTEeHUTE BK/y4yBAaaT KOPUCTM MOPaaM MPEeKUH Ha BpaboTyBaeTo, A0AATOK 3a OAMOP W Apyru
KOPWCTK 3a BPabOTEHM W MeHaLlepy Kov ro Hanywtune JpywreoTo 8o naHoc og MKI 106.021 unjaam 3a 57 nuua (2021: MK,
77.119 unjaou 3a 42 nnua). 3axknyyHo co 31 Mexemspu 2022 uenmot naHoc belie ncnnareH. 3aknyyHo co 31 nekemspu 2021,
MK 74.672 vnjagu ce ucnnarenn 8o 2021 roamHa,, noneka MK 2.447 wnjaau 6ea npeseHTMpaHu kako OcTaHaTh TEKOBHM
06Bpcky. (Buam benetka 17).

Bo BoHycu McTo Taka ce BKyYeH! TPOoWoLUMUTe 3a JONTOPOYHUTE NPOrpamu 3a cTuMmynaumja (euam 6enetika 33).
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22. OCTAHATU PACXOM OfL PABOTEHETO M NNAKAHA KOH OCTAHATU ONEPATOPU

Bo unjaau nexHapm 2022 2021
Hab6asHa BpeaHOCT Ha NpoaaaeHn CTOKK 2.370.775 1.888.922
EHepruja 640.416 212.702
Martepujanu 1 oap>yBarse 574.277 629.794
Yenyru 521.717 572.196
Ycnyru of, noguasenysayn 305.649 343.381
TaKcK aaBayKuM v NOKaIHU AaHoUM 288.315 252.145
3aKymnHWHKU 174167 155.126
MapKeTUHI 1 foHaLMK 155.242 173.197
TpoLuouy 3a TaHTUEMM 82.315 87.463
[MpaBHw TpoLLOLK 41.291 29.325
Hamanysarse Ha BpeaHOCTa Ha 3a/I1Xu 19.843 25.894
KoHcyntaHTCKu yenyru 15.855 10.944
OcwurypyBsatse 10.173 12.635
Mcnpaeka Ha BpeoHOCTa Ha 3aIMXMTE [10 HETO NPOoAaXKHa BPeaHOCT (1.500) 3.741
OctaHato 8.331 17.061

5.206.866 4.414.526

VcnerTe rNMaBHO BK/yYyBaaTt TPOLWOLN 3a areHUMCKKU NPOBU3UK, MOLLITEHCKKW YCYTK, YCNYrn 3a NoaApLKa 1 04p>XXyBame Ha nT
annMkaun n CUCTeMu, TpoLWoLM 3a 06e36enyBa|-be, TPOLWOLN 3a YNCTEeHE M KOMYHaTHU YCyTrn.

HabasHa BpeaHOCT Ha NpoaaaeHK CTOKK, FO BKyYyBa TPOLLIOKOT 3a NpoageHara onpema Bo hrkcHa M MobunHa TenedoHu;a,
1 MCTO Taka 1 onpemata npoganeHa 8o Sl/IT npoextn. CooasTeHHoT npuxop e npukakaH Bo benetka 20.

Mnakarbata KOH ocTaHatW oneparopu Bo maHoc oa MK[ 1.026.645 wnjagn (2021:MK 1.062.732 wnjaou) npetcraByBaat
TPOLLOLYM 32 MHTEPKOHEKLMja M POAMMHT CO OCTaHaTH TENEKOMYKaLMCKK OnepaTopu.

23. OCTAHATU ONEPATUBHU NPUXOOU

Bo wnjaau neHapu 2022 2021
HeTto no6uska of npogaxba Ha HeABUXKHOCTH, MOCTOjKU W onpemMa 21.277 2.903
OcraHaro 13.304 20.168

34.581 23.071

Bo 2022 roamna maHocot og MK 14.928 wnjagm (2021:MK 2.131 wnjagm) sxknydeH Bo kareropujata Heto gobuska on
npoaaxba Ha HeABWXHOCTW,MOCTOJKM W OMpema npeTcTaByBa NpWxof oA npomaxda Ha TP aAMWUHWCTPATMBHM 3rpaau
(2021:enHa agMMUHUCTPATUBHA 3rpaaa).

Bo kareropwjara OcTaHaro, n3HOCOT BO I/1aBHO Ce O[IHeCYBa Ha NPedaKTyprpabe Ha PasInyHK ONepaTUBHU PACXOMM.

24. PACXOAOU 01 PUHAHCUPAHE

Bo nnjaau neHapm 2022 2021

Kamatu on o6spcku 3a TB npasa 25.503 24.861

OcraHato 84.696 13.594
110.199 38.455

Pacxoau of kamata of 06Bpcku 3a TB npasa npeTcTasyBa TPOLIOK O aMOPTU3MPAHETO Ha IMCKOHTOT NOBP3aH CO cerallHata
BPEOHOCT Ha AONMrOpoYHMTE 06BPCKM Of NOrOBOpUTE 3a MpaBa 33 eMWUTYBake Ha TENEeBU3WUCKM COLPXKMHU KOW Ce
Kanutanuaupaxu, NpBUYHO NPU3HAEHK MO HETO CerallHaTa BPeAHOCT Ha MOHMTE NnaKkarka U NocnefoBaTesIHO MEPEHU Cropes
amopTu3MpaHa BPedHOCT KOPUCTEjKM o MeTodoT Ha edekTvBHa kamara (Buau Genewka 16). Kateropujara “OcraHaro”
BK/TyYyBa MMaBHO KamaTa noBp3aHa Cco pe3epsuparba (BuaM benetka 18), M BO Hajronem [en npercTaByBaar KamaTa Kako
pesynTar Ha efieH U3rybeH npaBeH cny4aj.
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25. NPUxoau oA ®NHAHCUPAE

Bo unjaau nexHapm 2022 2021

DUHaHCHUCKM CPeacTBa Mo 06jeKTHBHA BPeAHOCT NpeKy aobuekara unm
3arybara 7.415 74.040
Mpwxoau of AMBMaAEHON 11.823 9.833
Mpuxomom o kKamatu 2.449 3.430
HeTo NO3WUTHUBHK KYPCHU PA3NMKM 3.120 2.616
24.807 89.919

Mpuxoaute oa Kamatw, rMaBHO MPOW3MeryBaar of (MHAHCWUCKM CPeacTBa KnacudukyBaHM Kako PUHAHCUCKKM cpeacTsa
MEPEHM Cropes aMopTUanpaHa BpeaHocT. Mpuxoamn of AMBUOEHOM NPOU3NEryBaar of, M1HaHCUCKK CPeacTsa rno 00jeKTBHa

BPEAHOCT BO fo6WBKaTa unu arybara.

26. JAHOK HA NOBMBKA

Mpu3HaeHo BO M3BELLTAjOT Ha ceondaTHa JoOWBKa:

Bo vnjaoun neHapm

2022 2021
TekoBeH AaHoOK
TekoBHa roguHa 241.769 205.029
OnnoxeH faHoK
lNojaBa 1 aHynMparse Ha NPUBPEMEHU PA3NHKK (16.174) (18.205)
BkyneH naHok Ha nobuBKa BO M3BELLTAjOT 3a ceondarHata 4o6MBKa 225.595 186.824
INpvBpPEMeHNTE PasNUKK NPOM3NErysar o/ NPU3HaeHWUTE OJIOKEHM JaHOUHM cpeacTsa (Buam benetuka 14),
Ycornacysare Ha edpekTvBHaTa aHO4Ha cTanka:
Bo nnjaan neHapm 2022 2021
[obueka npea ogaHouyBarbe 1.893.389 1.908.804
[NaHok Ha nobueka 10,00% 189.339 10,00% 190.880
Pacxoau HenpuaHaeHu 3a AaHOYHKW Lenu 3,38% 64.011 3,24% 61.880
[laHoueH KpeauT oa penHBecTMpaHa
nob6vska (1,81%) (34.547)
[laHoueH KpeauT Bo UOHW Nepuoam Ha
amopTu3aumja (0,85%) (16.174) (0,95%) (18.205)
[laHoueH KpeauT o amopT13aLmja (0,33%) (6.260) (0,41%) (7.896)
[laHoueH KpeauT oA noHauUMK 3a
CMOPTCKM aKTUBHOCTH (0,23%) (4.305) (0,23%) (4.305)
[aHouHo ocnoboneHu npuxoam (0,05%) (1.016) (0,05%) (983)
11,92% 225.595 9,79% 186.824

[laHou4eH KpeauT o penHBeCTMpaHa 00OMBKa, € KPEaWT LTO C& KOPUCTM NMopaamn PeMHBECTMPaHa HeTo NobuBKa reHepupaHa
cnopen PUHAHCUCKUTE M3BellTan Ha [pylWITBOTO BO COMMAcHOCT CO YCBOEHWTE MEryHapOodHW CTaHaapau 3a UMHAHCMCKO
naBsecTyBare 06jaseHn Bo ,CryxbeH BecHuk Ha Penybnuka CesepHa MakenoHwja“, 3a MHBECTULMM BO KBa/IM(MKYBAHM

MaTepMjaﬂHM n HeMaTepMjaﬂHM cpencrtea BO COrnacHoOCT Cco 3aKoHOT 3a AaHOK Ha JoHuBKa.
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27. OMBUOEHOU

CobpaHuneTo Ha akLmMoHepwu Ha [lpyluTBOTO Ha HUBHMOT COCTaHOK oapyaH Ha 31 maj 2022 roguHa ja ycBou oanykara 3a ucnnara
Ha ovemaeHna 3a 2021 roguHa. Oanykara 3a ucnnata Ha aveuaeraata 3a 2021 roguHa e 8o 6pyto nsHoc og MK 1.721.980
wnjaou of Heto nobuekata ocTeapeHa no MPuHaHcuckuTe masewTan Ha [pywTsoto 3a 2021 roguHa BO COrnacHoCT co
YCBOEHMTE MeryHapoaHW cTaHaapauW 3a hvHAHCUCKO M3BecTyBarbe objaseHu Bo "CnyxbeH BecHMK Ha Penybnuka CeepHa
MakenoHuja". bpyTo n3Hoc Ha ansuaerna no axumja 3a 2021 roguHa e MK 19,96. [inenaenaata Gelie ucnnareHa Bo aBryct
2022 roguna. [lo natymoT Ha 06jaByBatbe Ha 0BMEe (PUHAHCHUCKM W3BeLlTau He ce objaBeHu ansuaeHamn 3a 2022 roguHa.

CobpaH1eTo Ha aKUMOHepU Ha [pylTBOTO Ha HMBHWMOT COCTaHOK oapxaH Ha 17 jynu 2021 roguHa ja yceou ognykata 3a
ucnnata Ha avenaenaa sa 2020 roauHa. Onnykata 3a ucnnata Ha ausuaeHaara 3a 2020 roavHa e Bo 6pyTo uaHoc og MK
1.381.898 wnjaam o Heto gobuekara octsapeHa no duHaHcHUckuTe nasewwtan Ha dpywrsoto 3a 2020 roamMHa Bo COrNacHoOCT
CO YCBOEHWTE MelyHapoaHu CTaHaapam 3a PUHAHCHCKO M3BeCTyBatbe 0bjaBeHu Bo ,CnyxbeH BecHUK Ha Penybnuka CesepHa
MakenoHuja“. bpyto usHoc Ha auemaeHaa no akuuja 3a 2020 roguHa e MK 16,02, [veuaeHnara elwe ucnnareHa Bo
centemepn 2021 roguHa. Ha uctuot coctaHok Ha CobpaHuneTo Ha akumMoHepu Ha LpylwTBOTO YCBOWM Of/lyKa Aen Of HETo
nobuskara octeapeHa no MuHaHcHckuTe asewwTam Ha dpywtsoTo 3a 2020 rogmnHa BO COrNacHOCT CO YCBOSHWTE MelyHapoaHK
cTaHaapaM 3a (PMHAHCMCKO M3BecTyBarbe 00jaBeHu Bo "Cnyx6GeH BecHuk Ha Penybnuka CesepHa Maxenonuja' na 6uae
HaMeHeTa 3a 3apXKaHa 0OMBKa 38 MHBECTHLIMM BO KBATM(DMKYBAHM MATEpUjaiHK U HEMATepHjaiHK CPeacTsa (BO COrnacHoCT
co 3aKOHOT 3a AaHoK Ha fobuska) Bo uaHoc of MK 345.475 unjaaw.

28. USBECTYBAYKWU CETMEHTU U UHOOPMALIMUA
28.1. MU3BecTyBauku cermeHTu

M3BecTyBauKkmTE CErMEHTH Ha [IpyLITBOTO CE: AeN0BEH, PE3UIEHTEH, FONEMONPOAAXKEH CErMEHT U OCTaHaro.

Pe3WaeHTHUOT CErMeHT Ce COCTOM Ofl MPETNNATHWLM — NOTPOLLYBAYM KOMILITO Ce AMPEKTHO NocedyBaHW npetnnatHuum 6es
NeN0BHM NPETNNATHWLM (0AHOCHO CamMOBPabOTEHM NMOSAUHLIM UK NPABHU NMLIA KOULLTO HyAAT HaniaT/IMBW NPOU3BOAM U/ 1N
YCNYru Ha KOPUCHMLUMTE, HenpoUTHU OpraHW3aUMK U jaBHW opraHu3auuu). [JenoBHUOT CErMeHT ce COCTOWM Of AeN0BHM
NPETNNATHWLIM KOMLLTO Ce AMPEKTHO NOCeayBaHW NPETNNATHULM KOMLLTO Ce WK CaMoBpaboTeHH NoeaUHLM MK BPaboTeHU Kaj
NPaBHO NIMLE KOELITO HyOu Hamnariveu NPOW3BOAM W/WUNW YCAYTM Ha KOpUCHUUMTE. BpaboTeHute wiau uneHoBuTe Ha
HEMPOMUTHW U jaBHW OpraHM3aLUMK Ce UCTO Taka AENOBHW NPeTnNaTHUUM. [01eMonpoaaXkHUOT CErMEHT Ce COCTOM Of CUTE
YCNyru Ha TeNeKoMyHUKaLMCKUTE onepatopu 3a MOOWMAHA WM (DUKCHA NMHM|A, OAHOCHO ycnyru Ha onepatopu, MVNO u
noCeTUTeNM.

28.2. MHdopmaumm Kom penoBHO ce AOCTaByBaHW A0 MAaBHWUOT U3BPLUEH HOCUTES Ha OAJTYKM

CnenHwTe Tabenu rv npukaxkysaar MHHOPMALIMUTE 3a U3BECTYBAYKUTE CErMEHTH KOW PEAOBHO Ce A0CTaByBaaT A0 MMaBHAOT
onepaTuBeH HocuTen Ha oayKuM Ha [pyLTeoTo. MHthopmalmute kKou penosHo ce 06e3beaysaar 3a MK (MeHelmeHT Konervym),
BKy4yBAaT HEKOMKY Mepetra Ha [oOMBKATa KOW Ce 3emaaT BO MPeABua NpW OLieHyBare Ha PaboTereTo U anouupare Ha
pecypcwuTe. PakoBoaCTBOTO BEPYBa feKa AMPEKTHATA MapruHa, Koja e aedMHWpaHa o/ cTpaHa Ha [IpywTBoTO Kako npuxoam
HamaneHu 3a OMPEeKTHU TPOLIOLM HaManeHu 3a UcnpaBKara Ha BpeHocTa Ha nobapysarbata M OTNMLaHKTE NobapyBarba, e
MEpKa Ha CerMeHTOT Koja & HajKOH3WCTEHTHA CO MPUHUMMUTE Ha MEepPEHEe KOW Ce KOPUCTEHW BO MEPEHETO Ha COOABETHWTE
M3HOCK BO OBME (DMHAHCUCKM M3BELLTAM.

[lpyr BaXKeH KNy4YeH MHOMKATOP 3a OCTBAPYBaHETO LITO Ce HaArneayBa Ha HMBO Ha cermeHTuTe e EBITDA (nobueka npen
Kamarta, AaHoK Ha fo6vBKa M aMopTU3aLmMja) KOpervpaHa 3a BMjaH1eTo Ha OAPEefeH! CTaBKM KOM Ce 3eMaaT BO Npeasus Kako
“cneunjanto BnujaHue”. OBWe CTaBKKM Ce MEHYBAAT Ofi ro[MHa BO rofinHa, Mo CBojaTa NpUpPoAa v rofneMuHa.
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28.2. UHdopmaumu Kou pegoBHO ce AOCTaByBaHU 40 IMaBHUOT U3BPLLEH HOCUTEN Ha 0ANYKU (NpoaonkyBsa)

[Mpuxoam
Bo vnjaou neHapw 2022 2021
Mpwxon of Pe3naEHTEH CerMmeHT 7.822.780 7.394.191
Mpwxof oa 1eN0BEH CErMeHT 2.927.428 2.752.411
Mpvxom 0 roNemMonpoaaxeH CermeHT 992.396 1.012.958
Mpuxomm of, 0CTaHaTH CErMEHTH 24.945 35477
11.767.549 11.195.037
HuTy eneH of HaBOPELLIHUTE KOPUCHMLIM Ha [IpyLITBOTO HE MpecTaByBa 3Ha4YaeH W3BOP Ha MPUXOM.
Pesyntatit no n3eectyBaukm cermeHTu (MpekTHa MapruHa).
Bo vnjaou neHapu 2022 2021
[upexTHa MapruHa
Pe3naeHTeH cermeHt 5.447.004 5.213.982
[lenoBeH cermeHt 1.658.974 1.771.369
onemonpoaaXkeH CerMeHT 680.781 633.662
OcraHaro 24.943 274
[vpekTHa MmapruHa 7.811.702 7.619.287
MHOMPEKTHM TPOLLOLM (3.424.746) (3.039.434)
OcTaHatv onepaTMBHM NPUXOOM 34.581 23.071
Bkynta EBITDA 4,421,537 4.602.924
AmopTr3almja (2.442.756) (2.745.584)
BkynHa oneparusHa Jo6u1BKa 1.978.781 1.857.340
(Tpowoun)/nprxoamn on hUHAHCHpPaLe — HETO (85.392) 51.464
[obuska npen ogaHoYyBare 1.893.389 1.908.804
[aHok Ha fobuBKa (225.595) (186.824)
Heto nobvska 3a roamHara 1.667.794 1.721.980

29. HAEMWU U OCTAHATW NPEB3EMEHW OBBPCKU

29.1. MpeB3emeHn 06BpCKU 04 onepaTUBeH HaeM - Kade WwTo JIpywTBOTO € Haemaren:

I'IpeBservleHMTe OéBpCKM oA onepaTtnBeH HaeMm, Kage Wto ,ﬂpyLIJTBOTO € Haemarten rnaBHO Ce odHecCyBaaT Ha HaeM Ha [EN0BHU

OéjeKTM, NNOKauun 3a 6a3Hu TENeKOMYHMUKaUMUCKK CTaHULM U OCTaHaTW TEeNEKOMYHMKaLUWUCKHU ypeau.

NoHuTe BKYMHU MUHUMa/THN nnaKkaha 3a Haem Mo OCHOB Ha HEePaCKWHIMBK ONepaTtMBHM AOrOBOPK 3a HAEM CE KaKkO LITO crneaun.

Bo wnjaaun neHapu 2022 2021
[Mon 1 rogmHa 148.749 143.067
Momery 1 1 5 roantu 289.340 306.604
Han 5 rogunnn 33.706 42.499

471.795 492170
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29.2. MpeB3emeHun 06BpCcKU oA onepaTuBeH HaeM - kaae [lpywWwTBOTO € HaemoaaBaren:

[NpeB3eMeHWTE 0OBPCKM Ofi OMepaTMBEH HaeM, CKIyYeHu Ha BpemMeHa 0CHOBa, kame [lpylWTBOTO e HaemoaaBates raBHO ce
OfiHeCyBaar Ha HaeM Ha 3eMjuLLTe U BasHK CTaHULM.

NaoHute BKYNMHW MUHUMa/THU ﬂOéaDYBal-ba 3a HaeM No OCHOB Ha HepPaCKWHNIMBKW ONepaTnBHW AOrOBOPK 3a HaeM Ce Kako LTO

cnegu:

Bo vnjaoun neHapu

Mon 1 roonHa
Momery 1 1 5 roonuu

2022 2021
18.051 27.960
9.772 26.242
27.823 54.202

MpwxoouTe of Haem Kaae [pyLITBOTO € HaemMogasaTes ce npukaxanu Bo 6enetka 20.

29.3. MpeB3emeHn 06BpCKM 04 KanuTanHU UHBECTULIMU

BKynHKOT M3HOC Ha NpeB3eMeHn 0OBPCKM (KOH HaABOPELLHW NKLA) Of KanuTanHu uHeectmummn Ha 31 nekemspu 2022 roguHa
narecysa MK 524.631 unjaoun (2021: MK 932.586 wnjagu). M3HOCOT Ha [OroBOpeHU KamnuTanHW MHBECTUUMKM Ha 31
nexkemepu 2022 1 2021 ronuHa rmaBHO ce 0fiHECYBa Ha TeNeKOMyHMKalUmMcKa onpema.

30. AONOMHUTENHU OBENTOAEHYBAHA HA ®UHAHCUCKUTE CPEACTBA

30.1. ®duHaHcucku cpeactea - CerawHa BpeAHOCT M 06jeKTUBHU BPeAHOCTH

Tabenata nogony ja npukaxkysa nogendara Ha huHaHcUcKnTe cpeacTsa Ha 31 aexkemspu 2021 roamHa.

Cpenctea

Bo vnjaau neHapm

MapuyHK CPeacTBa 1 eKBUBANEHTH Ha
napuYH1TE CPeacTsa

[lenoantn Bo 6aHKK

MNobapysarba o KynyBauu

OcraHaTi (oMHAHCUCKU CpeacTBa

DUHAHCUCKM CPeCTBa No 06jeKT1BHA
BPEAHOCT Npeky fobueKara unu
3arybara (aKumu)

3aemu
nobapysarba

1.291.406
677.897
3.031.500
27.596

duHaHCUCKM cpeacTsa

ObjexTnBHa
BPEOHOCT BO
nobuBkara unu
3arybara (Huso 1)

214.920

CeraluHa BpegHoCT

1.291.406
677.897
3.031.500
27.596

214.920

ObjexTnBHa
BPEAHOCT

1.291.406
677.897

3.031.500
27.596

214.920
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30.1 ®duHaHcucku cpeactea - CerawHa BpeAHOCT M 06jeKTUBHM BPeAHOCTH (Npoaosixyea)

Tabenata nogony ja Nnpukaxysa nogendara Ha huHaHcuckuTe cpeactea Ha 31 nekemspu 2022 roamHa.

Cpenctea PUHaHCUCKU cpeacTea

Bo vnjaoun neHapu ObjekTHBHa

BPEAHOCT BO
3aemu u nobuskara unu ObjekTrBHa
nobapysarka  3arybata (Huso 1) CeraliHa BpegHoCT BPEOHOCT

[NapuUy4HM CpeacTsa M eKBUBaNEHTH Ha

napu4HWTe cpeacTea 733.224 - 733.224 733.224
MNobapysarba 0f Kynysaum 3.471.468 - 3.471.468 3.471.468
OcTaHaTi hMHaAHCKUCKM CpecTBa 22.200 - 22.200 22.200

DUHaHCHUCKM CpeacTsa Nno 0bjeKTHBHa
BPEOHOCT NpeKy no6vBKaTa Uim
3arybara (aKkumm) - 222.335 222.335 222.335

3aemuTe v nobapysarara ce Mepart no aMopTH3MpaHa BpeaHOCT, 4oaeKa CPeaCcTsa no 06jeKTHBHA BPedHOCT Npeky nodusKara
wnu 3arybara ce Mepar no 06jeKTMBHa BPEAHOCT.

NapuyH1Te CPEOCTBA WM EKBMBANEHTWM HA Napu4HWTE CPeacTBa, AenoauTuTe BO OGaHka, nobapysarbara Of Kynysauute W
OCTaHaThTe TeKOBHW (PUHAHCKCKM CpeacTBa rMaBHO MMaaT KpaTok PoK Ha gocnesarse. Of 0BME MPUUKMHU HWBHATA CerallHa
BPEOHOCT Ha KPajoT Ha NeproIOT Ha U3BECTyBarbe e NPUBMKHA Ha HUBHATA 06jeKTUBHA BPEOHOCT.

DUHAHCUCKMTE CpeacTsa No 0bjeKTMBHA BPeaHOCT BO J0OWBKaTa WM 3arybara NpetcrasyBaaT akUMu BpedHyBaHM Mo
06jeKTBHA BPEAHOCT.

DUHAHCKUCKUTE CPEACTBA KOM Ce NPHKadkaHW Mo 06jeKTHBHA BPeAHOCT NpeKy fobuBKaTa uv 3arybara BKaydyBaar BNOXyBarba
BO COMCTBEHMYKM MHCTPYMeHTH BO BpeaHocT oa MK 222.335 wnjaau (2021: MK 214.920 wnjagun) Kou ce npecMeTaHn Bp3
OCHOBA Ha HWBHATa NasapHa BpeaHOCT Ha MakenoHckata 6epaa Ha xapTiu o1 BpeaHOCT. [IpoOMeHHTE Ha nasapHWUTe LieHW Ha
ApyruTe (MHAHCHUCKKM CPEeCcTBa NpUKaXxaHu Nno 0bjeKTnBHa BpeaHOCT Npeky aobuekara wnu 3arybarta ce eBWUOEHTMPaHU BO
NpUXoau oa hrHaHCHparLe Bo fobuBkaTa unu 3arybata (Buam Henetuka 25).

30.2. Mpebuare Ha hMHAHCUCKK cpeacTBa U GUHAHCUCKM 0OBPCKH

3a (hMHaHCUCKUTE CpeacTBa M 0OBPCKM KOW Ce MPEeAMET Ha MPUMEHMBM [IOrOBOPU 3a HeTMparse, CEeKOj JOroBop nomery
[pywTBOTO M Apyrata [OroBOpHa CTpaHa (BOOOWYAEHO POAMMHI M MHTEPKOHEKLMCKM MapTHepu) OBO3MOXYBA HETO
nopamHyBare Ha CoofBETHUTE nobapyBarka Of KyrnyBauu U 0OBPCKM KOH A06aByBauM, Kora 1 ABeTe CTpaHu Ke oabepart fa ce
nopamHW TpaHcakLujaTa Ha HeTo ocHoBa. Bo oTcycTBO Ha TakoB M36op, mobapysarbata Of KyryBaunte U 0OBPCKUTE KOH
nobaByBaunTe Ke ce mopamHaT Ha 6pyTo OCHOBA, HO Cenak, cekoja CTpaHa BO JOrOBOPOT 3a HETUPaHE Ke Ma MOXHOCT fa v
“CMNaTv CUTe OBME U3HOCHK Ha HETO OCHOBA BO C/yYaj HA HEMCMOJHYBarEe Ha 0OBPCKUTE Ha ApyraTa cTpaHa.

CnenHwTe nobapysarba 0f KynyBadu U 06BpCKM KOH AobaByBaum (MpukaxaHu Bo benetika 7 v 15) ce npeaMeT Ha A0roBOpU
3a HeTMparLe M Ce MPUKaxKaHu No HeTMpareTo Bo M3BellTajoT 3a hrHaHcKcka cocTojba Ha 31 nekemspu 2022:

Mobapysarba of O6BPCKM KOH
Bo unjaou neHapu KynyBauu nobasyBaun
BpyTo M3HOCK Ha MPU3HATU (IUHAHCHUCKM MHCTPYMEHTH 3.837.147 3.076.829
BpyTo naHocH Ha NnpebrneHr PUHAHCUCKM MHCTPYMEHTH (365.679) (365.679)
HeTo M3Hocu Ha npraHaTh PUHAHCUCKKM MHCTPYMEHTH 3.471.468 2.711.150
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30.2. Mpebusare Ha hMHAHCUCKK cpeacTBa U hMHAHCUCKN 0BBPCKM (NPoaosKyBa)

CnenHute nobapysarba 0/ KynyBauu v 06BPCKKM KOH AobasyBaun (npukaxkaHu Bo Henelka 7 v 15) ce npeameT Ha JOroBOpH
3a HeTMparLe M Ce NPUKaKaHu No HeTMpareTo Bo M3BeluTajoT 3a rHaHcKcka coctojba Ha 31 gekemspun 2021:

MNobapysarba 0 O6BPCKM KOH
Bo wnjaaun neHapm KyrnyBauu [no6aByBayu
BpyTO M3HOCK Ha NPWU3HATM (UHAHCHUCKM MHCTPYMEHTH 3.236.004 2.175.397
BpyTo naHocH Ha NpebrneHr PUHAHCUCKM MHCTPYMEHTH (204.504) (204.504)
HeTo n3HoCK Ha NPKU3HATH (DUHAHCUCKU MHCTPYMEHTH 3.031.500 1.970.893

30.3. OcraHatu o6enogeHyBata Bo Bpcka Co (O MHAHCUCKUTE MHCTPYMEHTH

He nocrojar duHaHCUCKM CpeacTBa Mnu OOBPCKM, KOWM Ce PeKnacudmMKyBaHu BO Opyra Kareropuja Ha (OMHAHCHMCKM
WHCTPYMEHTHU.

He noctojart dhuHaHCUCKK cpeacTBa Kow ce TpaHChepupaHy Ha HauuH, Ha KOoj Aen WK cute (PUHAHCUCKKM CPeacTsa He ce
KBaNMDMKYBAAT 3a AenpPHU3HABaHHE.

31. HEM3BECHW OBBPCKH

[pywTBOTO MMa HeusBeCHW 0OBPCKM BO OAQHOC HA MPaBHW WM perynatopHu Hapara KOW MpoW3nerysaar BO PEAOBHOTO
paboTerbe, YMJLITO UCXOA YecTonaTh He MOXe CO CUIypHOCT Aa ce npedsuau. Hajronem gen on HewsBecHWTe 0OBPCKHM ce
OfIHEeCyBa Ha efieH CyACKu cnydaj U co nobapysare BO U3HOC 0 240 MUNMOHK [eHapH KOj € 3a HaJOMECT Ha LUTeTa NPoTUB
[pywwiTBOTO 33 HABOAHA 310ynoTpeda Ha AOMUHAHTHATA NMO3KLMja BO OHOC HA MPKUCTAMNOT 10 MPEXWTE 3a MPEHOC Ha NOoJaToLM.
Bp3 OCHOBa Ha MpaBHWTE COBETU U LIBPCTUTE NMPAaBHW apryMeHTn M3HeceHMW BO TEKOT Ha CyAcKaTa nocTtanka, MeHaLIMeHTOT
BEpyBa fieka He MOCTOM BEPOjaTHOCT CyackaTa nocTanka aa pesyntuMpa co obspcka Bo nobapaHunoT uaHoc. CooaBeTHO, Hema
pesepBrparun cpeactea 3axknyyHo co 31 gexemspu 2022 n 2021 rogmHa. Bo MOMeHTOT, pakoBoacTBOTO Ha [IpyLITBOTO He
npenBuyBa Aeka Ke [ojae 10 nojasa Ha MaTepujanHi 06BPCKM O HEM3BECHUTE 0OBPCKM OCBEH OHKE KOMLLTO Ce pe3epBMpaHi
(Buav benetika 18)

32. TPAHCAKLUU CO MOBP3AHU CTPAHHU

CuTe TpaHcaKLMW CO MOBP3aHW CTpaHW Mpouanerysaar o TeKOBHOTO paboTerbe U HMBHATA BPEAHOCT MAaTepUjasiHO He ce
pasnuKysa of yCnoBuTe Kov B1 Npeosnaysane BO NasapHU YC0BU.

Bnapnata Ha Penybnuka CesepHa MakenoHnwja uma 34,81% concteeHocT 8o [lpywiteoTo (suam 6enetka 19). Mcknyyokot 3a
obenomeHyBare Kaj KOMNaHWW PaKOBOAEHW Of ApKaBaTta e nMpUMeHeT Bo cornacHocTt co MCC 24.25, 6upejku Bnanarta Ha
Penybnuka CeeepHa MakenoHwja Ma 3HadajHO BivjaHWe Ha [pywTBoTo. OCBEH NnakareTo Ha AaHOLM, HaAOMECTOLM KOH
perynatopHu Tena BO COMaCHOCT CO NIOKA/IHOTO 3aKOHOAABCTBO U AvBMaeHaa (Buan benewka 27), 8o 2022 u 2021 roauHa
[pywTBoTO Hemalle TpaHcakuuu co Bnamara Ha Penybnuka CeBepHa MakemoHuja vavM co koe 6W0 APYWTBO WTO €
KOHTPO/IMPaHO WK € Nofa 3HauuTenHo BnujaHue Ha Bnapara Ha Penybnuka CeBepHa MakenoHwja, HanBop of PeaoBHWTE
[EN0BHU aKTMBHOCTM Ha [pywTeoto. Bo 2022 roamHa, HOBM nuueHuM Ha 713-723/768-778 MHz u 3,6-3,7 GHz (5G) bea
uananeHu Ha [pywtsoto, Bo MaHoc o MK[ 503 munuonu. BaxHocTa Ha nuueHumTe e no kpaj Ha 2037 rogmHa. Bo 2021
roauHa, nuueHua Ha 2100 MHz (2x15 MHz) 6ewwe nsnageHa Ha dpywTsoto, Bo uaHoc of MK 185 munuoHu. BaxHocTa Ha
N1ueHuaTa e no kpaj Ha 2028 roauHa. /nleHUuTe ce NprU3HaTK Kako HemaTepujantu cpeacTea (Buau 6eneuka 13).

TpaHcakummTe CO NOBP3aHK CTPaHW M1aBHO ce CocTojaT o 0besbeaysarbe 1 06MBarbE HA TeNEKOMYHUKALIMCKHM YTy, yCyru
3a MOAAPLLKA W OfIPXKYBarbe 1 BKPCTEHM TPOLWOLM. M3HocuTe Ha nobapyBarbara 1 06BPCKUTE Ce NMpUKaxaHu BO COOMBETHUTE
6enelwku (Buam 6enewku 7, 151 16).

50



benelku KoH ognenHuTe (i)VIHaHCVICKM n3pewTan

32. TPAHCAKLMKU CO NMOBP3AHWU CTPAHU (IMPOAOJTKYBA)

MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

[Np1xoamTe 1 TPOLWOLMTE CO NOBP3aHUTe CTpaHHW Ha [pyLITBOTO Ce cneaHuTe:

Bo vnjaou neHapw 2022 2021
[Npuxoam Tpowoum [Npuxoam Tpowouu

JlomMuHaHTeH CONCTBEHMK
Magyar Telekom Plc 564 15.465 125 16.193
[oApy>XHWUM Ha JOMWHAHTHWUOT COMCTBEHMK 8.913 2.902 9.678 3.879
OCHOBHO MaTUYHO APYLITBO
Deutsche Telekom AG 514.927 380.159 432.409 278.877
Moapy>KHWLUM Ha OCHOBHOTO MAaTU4HO APYLITBO 33.454 38.459 46.099 37.107
MNobapysarbata M 06BPCKMTE CO NOBP3aHMTE CTPaHW Ha pyLUTBOTO Ce CeaHnTe:
Bo vnjaou neHapw 31.12.2022 31.12.2021

MNobapysarba Obspckn  TMobapysarba O6BpcKy
[loMnHaHTeH concTBEHMK
Magyar Telekom Plc 5.520 3.331 5.230 3.015
Moapy»XHWUM HA OMUHAHTHUOT COMCTBEHUK 3.064 752 2.233 961
OCHOBHO MaTW4HO APYLITBO
Deutsche Telekom AG 141.208 382.654 132.023 310.194
Moapy>XKHWLM Ha OCHOBHOTO MaTU4HO APYLUTBO 44,891 99.050 42.108 77518

33. HAOOMECTOLIM HA KITYYHOTO PAKOBOACTBO

BKyI'IHI/IOT M3HOC Ha HaAOMECTOLM 3a KNy4HOTO PakoBOACTBO BO ﬂ,pyLLITBOTO, BKﬂy‘%yBajkl/l M noBp3aHUTE AaHOLUM U MPUOOHECH,

Ce NpuKaykaHn noaony:

Bo wnjaau neHapu

KpaTkopouHu KOprCTH 3a BpaboTeHWTe (BKy4yBajKu ' NOBP3aHUTE
naHoum)

3aKOHCKM NEH3UCKM NMPUOOHECH 33 KPATKOPOYHUTE KOPUCTH

3aKOHCKM 0CTaHaTH NPUAOHECH 3a KPAaTKOPOYHWUTE KOPUCTU

KopucTv nopaam npekuH Ha BpaboTyBareTo

[lonropoynu nporpamu 3a cTrmynaumja

OcraHatv nnakara

2022 2021
71.094 74.482
10.964 11.501

4.345 4.458
12.941 5.160
44.487 35.806

1.884 2.045

145.715 133.452

HanomecTokoT Ha uneHosute Ha OabopoT Ha AMpeKTopu Ha [pyLITBOTO M HEroBUTE KoMUTeTH, MaHecysa MK[] 8.680 wnjaan
(2021: MK 8.680 unjaam) v e BknydeH 8o KpaTkopouHu KOpUCTH 3a BpaboTteHuTe. OBue TPOLLOLIM Ce BKIYYeHW BO TPOLLOLIM

3a BpaboTeHu (Buam Henetka 21).
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33. HAOOMECTOLIX HA KITYYHOTO PAKOBOACTBO (MPOAO/IKYBA)

Bo 2015 roauHa, HoBata nporpama 3a 40nropo4Ha MoTHBALMja KOjallTo ce 3acHoBa Ha ocTeapysarke (LTI) Gelle BoBeaeHa
Kako fien oa rnobanHara anatka 3a Komnensauwja wupym AT 'pynauwjara 3a gpyweara. [porpamara npeTcrasysa nporpama
3aCHOBaHA Ha aKLMM KOMLLTO Ce MaKaar BO roToBWHa. M3BpLunTenute [o61BaaT BUPTYENHM aKLMK KOMLLTO 3aBKCaT 0/ HUBHATA
WHOMBMOYyanHa u3Benda. bpojoT Ha BUPTYENHM akuMW Ha KpajoT of NepuomdoT (YeTMPUroaMlieH nepuom) ce yTBpayBa of
LeNHOTO AOCTWUTHYBake Ha KNy4YHWUTE nokasatenu. BpedHocTa Ha KonuuuHata Ha akuMWTe Bapupa 3a BpeMeTpaere Ha
NepuoaoT Ha NaHOT BP3 OCHOBA Ha [Ba NoKa3aTesnu: pa3erBarbe Ha LeHata Ha [T akuujaTa U LesHOTO MOCTUIHyBakse BO BPCKa
co 4 TapreT1 Ha ApyWTBOTO: (NpunaroaeHa 3apaboTka no axumja (EPS); npunaroneH noespar Ha aHraxupat kanutan (ROCE);
3a10BO/ICTBO HA KOPUCHULMTE W 3a[0BOCTBO Ha BpaboTeHwTe). [OCTUrHyBarbeTo Ha TapreTure ce Mepu Ha KpajoT Of, CeKoj
rOAMLLIEH LMKIYC M BPOJOT Ha BUPTYENHWTE aKUMK YTBPAEH Ha 0Baa OCHOBA € (MKCEH KaKo PesynTar Ha roAULIHKOT LUMKIYC
(HenpeHocnuB). Ha kpajoT oa NeproaoT Ha Tpaere Ha MNaHoT (YeTUPUroaULIEH NEepPUOLL), Pe3ynTaTuTe Of YeTUPHTE FOAMLIHM
umKycu ce cobupaar W nnakaar Bo rotoBuHa. Cekoja roamHa ce BOBedyBa HOB LMKIYC Of Mporpamarta 3a [ofropoYHa
MOTHWBaLMja KojallTo ce 3acHOBa Ha ocTeapysarse (LTI).

Bo 2019 roauHa HoBa nporpamata 3a A0/ropodHa MoTvBalUMja Belwe BosedeHa o ctpaHa Ha [T Ipynauujata HapeveHa
CTUMynauwja 3a nosTopPAMBO M3BpLuyBarke (RPI), 3a Lenu Ha OOCTUrHYBare Ha 3aelHUYKKM MOBTOPMBK PE3yNTaTh, Mepetba
npeky ocTaBapysatrbe Ha aedutuprun KPI. Mporpamara RPI e uetupuroguiuen nna 3a nepuog of 2018 no 2021 roguHa.
lNpBata roguMHa ce CMeTa Kako rofavHa 3a Bne3 Ha oApedeHO APYWTBO, akO MMa OCTBapyBate Ha TapreTor BO [iBe
NoCNefoBaTeNHn roaMHM COrnacHo aeduHupaHara nonutuka. boHyc ke 6uae ucnnarteH Ha OeduHUpaHWTE U3BPLLHM
MeHalepy o BTopaTa rofvHa na BO WAHMHA BO CNy4aj Ha OCTBapyBare Ha fiedmHUpaHuUTe TapreTu. [ pynaumcku penesaHTeH
KPI e HenpunaroaeHa EBITDA 3a coogBeTHUOT cermeHT/apywuTso. [MparoT 3a npaso Ha GOHYC € 0CTBApYBarke Ha TapretoT Co
115%. McToTo ce oaHecyBa M 3a NpuKaxyBarbe Ha Tpowouwm 3a RPI nporpamara. [aBHUOT M3BPLLIEH OMPEKOP U FMaBHUTE
OMPEKTOPU y4ecTByBaar BO nporpamara. M3HoCoT Ha BOHYCOT 3aBWCH Of MEHALIEPCKOTO HWUBO WM BPOJOT Ha roAMHWTE 3a KOM
“Ma NocnefoBaTenHo ocTeapysarke Ha Tapretor. Bo 2022 roguHa 6elie ussplieHa duHanHata ucnnata 3a RPI, co wrto
nporpamara e 3aBplieHa.

Bo 2022 roawna, 'pynaunjara [T BoBeae 4onropoyHa nporpama 3a 6oHycK HapedeHa MNporpama 3a 6oHycr Game Changer.
lNporpamata npeTcTaByBa YETMPUIOAMLLIEH MaH KOj Ke ce cnposeysa Bo nepuoaot og 2022 no 2025 roauHa, co npudakarke
Ha Ycnosute Ha [T 3a yyecTso Bo [porpamara Ha EY 3a 6oHycr Game Changer.

MpaBoTO Ha y4eCTBO BO Nporpamara e AedUHUMPaHO Ha HUBO Ha I NaBeH M3BPLIEH AMPEKTOP U Ha HWUBO Ha I NaBeH AMpeKTop.
CneuwjanHa nokaHa 3a y4eCcTBO BO Mporpamara MOXe fa My Ce MOHyaM Ha W3BPLIEeH MeHayep cropen AeduHUpaHH
KpuTtepuymu. Mnakarata BO pamKuTe Ha nporpamara ce M3BpLIyBaaT BP3 OCHOBA Ha MapameTpuTe 3a M3BPLIYBaHbe Ha
paboTara, KNy4HWUTe NoKasaTenu Ha 13BpLIyBareTo Ha pabotara (KPI) v HMBOATa Ha NOCTUrHyBarbe Ha Lenute. M3HOCOT Ha
OOHYCOT CeKoja roauHa 3aBuUCH Of MOCENOBATENHOTO HAAMWHYBAHE HAa Pe3ynTatuTe (4OKOMKY Ce UCMOMHETH YCNoBuTe 3a
nparoT) 1 NPOCEYHOTO UCMOMHYBarbe Ha LienuTe 3a koHKpeTHK KPI kou ce ieduHupani 3a [Ipywteoto. HanpaseHwTe Tpowwoum
NoOBP3aHK CO MPOrPaMUTE OMULIAHK NOTrope Ce NMPUKaXaHW BO pamkuTe Ha [JonropoyHu nporpamu 3a ctumynauuja (Buam
6enewka 181 21).

34. 3APABOTYBAYKA MO AKLIMJA

a) ObuuHa 1 passoaHeTa 3apadoTka no akumja

2022 2021
[lobwvekara 3a Lenv Ha npecMeTKa Ha 3apaboTyBayka no akuuja
npeTcTaByBa HeTO A0OMBKaTA Koja Mpunara Ha CONCTBEHULMTE
Ha [pywtBOTO (BO MNjaam AeHapH) 1.667.794 1.721.980
ObwuuHa 1 pa3eoaHeTa 3apaboTka no akuuja (Bo AeHapH,
npecmeTaHa Kako HeTo JobuBKa nogeneHa co 6pojoT Ha akLMKTE) 19,34 19,96
6) MoHaepupaH Npocek Ha 6poj Ha NPeOCTaHaTH 0OMUHM aKLIMK KaKOo [enuTen
2022 2021
MoHaepupaH Npocek Ha 6poj Ha NpeocTaHaT 0BUYHM aKLUMK
KaKo AenuTen 3a npecMeTka Ha obunyHa 1 pa3eoaHeTa 3apaboTka
o akuuja 86.254.903 86.254.903

,ﬂpyLLITBOTO nMMa n3ganeHo camo 06WYHM aKunn 1 3atoa OCHOBHaATa 1 pa3BoAHETaTa ,ELO6VIBKa no aKqua Ce eIHaKBM!.
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35. MOCNEOOBATE/IHA HACTAHU

Hema HactaHu nocne 31 nexkemspu 2022 Kou Ke BAujaaT Ha fgobumBKaTa wnu 3arybara, M3BeLTajoT 3a uHaHcucka coctojba
Unu napuyHuTe Tekosu 3a 2022 rogmHa.

Crparterujata 3a eK0soLLKO, CoLMjanHo 1 KopriopaTHeHo ynpasyease (ESG) e BrpageHa Bo ctpaterwjata Ha [pyLITBOTO M Taa e
npecn1kaHa Bo pasHOBMAHM aKTMBHOCTM KOMLLTO MOAOPXKYBAAT f1Ba rMaBHK CTpaTeLiku ctonba - ,[lobpa MarexTa“ u ,3eneHa
Marenta“, OcseH Toa, kako aen o Ipynaumjata [T, uenute 3a ESG 6ea yTBpaeHH 1 Ha HUBO Ha JpyLWITBOTO, LWTO AOMNONHUTENHO
ja notepayea nocseteHocta KoH ESG areHaarta.
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36. PEFYJTATOPHO ONKPY>XYBAHE
36.1. PerynatopHo onkpy>kyBate - MOGU/IHA NIUHKUjA

Ha 5 centemspu 2008 roounHa, AreHuujara 3a eneKTpOHCKM KOMyHWKaLmu (,AreHumjara”), no cnybeHa goMKHOCT, [OCTaBH
“3BeCTyBatbe A0 [pYLITBOTO 32 OHUE jaBHU €N1EKTPOHCKU KOMYHUKALMCKM MPEXU W/UIK YCayrn WwTo My 6une AoaeneHn Bo
cornacHocT co [loroBopuTe 3a KoHLecHja. JInleHLaTa 3a paamo peKBeHLMM KOWLWTO ja kopucTh [pywTeoTo Bo oncer oq GSM
900, bewwe 1cTo Taka M3nadeHa Bo opma perynupara og 3EK co nepuoa Ha BaxkHocT [0 5 centemspu 2018 roaunHa, koja
belwe obHoseHa Bo 2018 roaunHa 3a gonontuteneH nepuog og 10 roamun no 2028 roamHa. Kako pesyntar Ha M3MeHWTe BO
noasakoHckuTe axti, oncerot og 900 MHz e otBoper 3a UMTS TexHonoruja W, Bp3 ocHosa Ha Haparbe Ha [pywTBoTo,
N1ueHUaTa 3a paarModpekBeHLyja belle U3MEHETa Taka LITO 0BKE PPEKBEHLIMM Cera ce TeXHOMOW KM HeyTpaHu,

Bo 2008 roauHa belwe objaseHo pelleHue 3a goaenysare Ha 2x15 MHz nuueHua 3a paguo dpekseHumn Ha 2100 MHz.
BaxkHocTa Ha nuueHuarta 6ewe 10 roguHu, ogHocHo o 17 gexkemspu 2018 rogmua. JlnueHuara 6ewe obHoseHa Bo 2018
roguHa 3a 10 rogmnu, oo 2028 roguHa Bo cornacHoct co 3EK.

Ha npouenypara 3a aykuuja wro ce ogpya 8o asryct 2013 roanHa 6ete noaenex uenuwor oncer o 790 - 862 MHz 3aeaHo co
HepoaeneHute dpekseHuUmn Bo onceroT 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonorwja Ha jaBeH TeHaep. Cute
3 MobunHK onepatopw Bo Toa Bpeme nobuja LTE pagnodpekdeHumcka nuueHua oa 1x10 MHz so oncerot og 800 MHz 1 2x15
MHz 8o oncerot og 1800 MHz. Cekoja nuueHua betue fobueHa co nnakarse Ha egHokpareH Hagomect oa 10,3 MunnoHu espa.
BaxHocTta Ha nuueHuara e 20 rogmuu, oo 1 nekemepu 2033 rogmHa, CO MOXHOCT 3a HEj3MHO NPOAOKyBatbe 3a nepuogd oa 20
rofmHu Bo cornacHoct co 3EK.

Mo cnojysarbeto Ha OHe v BUI, Ha 18 Hoemspu 2016 roamHa, A1 Makenonwja (npetxoaHo oHe.Bun) noctasu 6aparse 10
AreHuujara 3a NpOMeHa Ha IMLEHLIMTE 38 KOPUCTEHE Ha PaaMOMPEKBEHLIMM 38 (DUKCHM 1 MOOUAHM YCIYT PErUCTPHUPAHU CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHumjata [oHece oanyka aa He ro
ono6pu baparbeTo 3a npomeHa Ha A1 MakenoHwja.

Bo teHaepcka nocranka, Hosa nuueHua Ha 2100 MHz (2x15 MHz) 6ewe usganeqa Ha dpywTtsoro. Hosa nuuerua Ha 2100 MHz
(2x10 MHz) 6ewwe nsnaneHa u Ha A1 Makenonwja. BaxHocTa Ha nuueHuara e o kpaj Ha 2028 rogunHa.

Bo nocrankara 3a aMpekTHo gogenysarse of 11 jynu 2022 roguHa, AreHuujaTa My nagaae Hosa nuueHua Bo oncerot 700 MHz
1 3.x GHz (5G) Ha OpywTeoto (2x10 MHz Ha 700 MHz 1 100 MHz Ha 3.x GHz). [TuueHuarta Baxu 15 roauHu. McTnoT usHoc Ha
crekTap ucTo Taka My bele upadeH Ha A1 MakenoHuja.

Ha 19 nexemspwu 2014 roauHa 6ea noHeceHu nameHu 1 gononHysarka Ha 3EK. bea HanpaBeHW MHOTY 3HAYNUTENHKU NPOMEHH
Ha 3EK, nomery HuB, Perynatusara 3a poamuHr Ha bankaHoT 6elue egHa of HajBaXHUTE NPOMeHH U Bellle BO COMNIACHOCT CO
Perynartusara 3a poamuHr 8o EY lll. TpaH3MUMCKMOT Nneprof 3a NOCTENEHO HamanyBare Ha LIEHWUTE Ha POAMMHIOT 3aBpLUM Ha
1jynn 2017 rogmua. Bo 2019 roauHa, perynaropHute Tena Ha aemjute on 3ananeH bankar (WB6) (CesepHa MakenoHuja, LipHa
lopa, Cpbuja, bocHa, Anbanuja, Kocoso) Boseoa perynatmsa 3a poamuHr, no4rysajku co RLAH+ (Roam Like At Home) moaen
Ha nonnara og 1 jynm 2019 roaunHa oo 30 jynu 2021 rogmua. On 1 jynu 2021 roaunHa Ke ce npumeHysa perynatmea no RLAH-
mogenot. Co oBaa perynarvea 6ea HamanieHu v LieHUTe 3a MeryHapoaHa TepMuHaLmja Mery semjute of 3ananeH bankar (WB6).

[lBata Mo61nHK onepatopu Ha nNasapoT, ApywTeoto M A1 MakenoHuja ce HasHa4eHu 3a ONepaTopu Co 3HaYMUTeNHa nasapHa
MoK (,3MM*) Ha peneBaHTHWOT ronemonpodaxkeH nasap ,l1puctan 1 3anoyHyBarbe Ha MOBUK HA jaBHU MOOMIHW MPEXK“.
AreHupjaTa rv HamMmeTHa UCTUTE PEryNaTOPHK NPaBHW MEPKHM 3a ABaTa onepatopa:

e obBpcka 3a MOOMMEH MpUCTan 3a CWUTe MOOWIHW BUTYenHW MpexHu onepatopu (MVNO) xubpuaHu BuoOBM
(BknyumTenHo u Npenponasay),

e  |ieHa 6asupaHa Ha TpoLiok 3a Llenocer MVNO,
e wmanonpogax6a MuHyc (-35%) 3a Mpenpoaasayor,

e ofBpcKa 3a npwcTan o ycnyra 3a Myntumeaqantu nopaku (MMS) ycnyrn v MoBuaHW nogatoum Bp3 OCHOBA Ha
TEXHOMOLLIKA HEYTPAHOCT.

MVNO, Lyca Mobile xoctupaH Ha MpexaTa Ha A1 MakenoHuja, BNe3e Ha MakeJOHCKMOT Nasap 4 3ano4Ha o ManonpoaaxHo
paboTerse B0 jynn 2016 rogmMHa BO COrNacHOCT CO perynmMpaHuTe roneMonpodaxkH1 ycnosu. Mcto Taka, o oktomspu 2020
roamHa, sanoyHa co pabora Hos MVNO (Green Mobile), xocTpar Ha mpexxaTa Ha A1 MaxkegoHuja.
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Kabenckuot onepatop Tenekaben, Koj Ha NasapoT € MPUCYTeH CO (MUKCHM YCayrn (roBop, LWMPOKOMOjaceH WHTEPHET W
Tenesusuja), on jaHyapu 2019 roguHa sanouHa ga pabotn kako MVNO xoctupaH Ha MoBunHaTa Mpexa Ha [pylTBoTo nog
YCNOBM Ha perynupaHa ronemonpogaxoa.

[lgata onepatopw, OpywTteoto v A1 MakenoHuja ce Ha3HaueHW 3a oneparopu co 3M Ha peneBaHTHWUOT ronemonpoaakeH
nasap ,I 01eMonpoaakKHO TEPMUHMPAtbe Ha NMOBWLM BO jaBHUTE MOOUIHU MPEXM”. TEeKOBHWTE CTamnku 3a TepMuHaLmMja ce
cumeTpuynu 3a Jpywrteoto v A1 MakenoHwja, Ho Lyca Mobile ma Brcoka acumetpuja noyHysajku o maj 2018 roauna. Co
HOBaTa aHanM3a Ha penesaHTHMOT nasap 8o 2020 roarHa, Helue umniemeHTMpaHa cumeTpuja v 3a Lyca Mobile nounysajku og
1 jynn 2020 roauHa.

BpemeTtpaetbeTo Ha [1BETe NULIEHLM KOU NpeTxoaHo rv noceaysalle Al Makenonwja 6ewe go 2017 roamHa, 10 MHz og oncer
on 900 MHz 1 10 MHz on oncer oa 1800 MHz uctekoa Ha 23 mapt 2017 rognHa, NO3WLMOHMPAHK BO MOHWCKKTE AEN0BM Of
onceauTe. Bps ocHoBa Ha baparbeto o4 A1 MaxkegoHuja 3a Npoao/KyBare Ha nunLeHuaTa, AreHumjara goHece omyka 6p.
0804974 op 2 Hoemspu 2016 roavHa fa He ro NMPOOOMXKM BPEMETPAEHETO Ha OBWe ABe /iueHuM. Bo MomeHTOB OBMe
paarModpeKBeHLMK He ce JoaeNeHn U He ce ocTanHu 3a npoaaxba, Tue ce YyBaaT 3a TPETUOT HOB YYECHUK Ha NasapoT.

Ha 26 maj 2017 roguHa, A1 Maxenonuja nogHece 6aparbe 40 AreHuujata 3a MpoOMeHa Ha MuUeHLaTa 3a KOPUCTEHE Ha
panuodpeKBeHLMM 3a (PUKCHW WM MOBWNHK ycnyru peructpupaHa co 6poj 108267/2, co koe e gomeneH cnegHuor
pannodpexseHumcku 6nok: 1770-1785/1865-1880 MHz. Ha 9 oktomepu 2017 roguHa, AreHumjata goHece oanyka 3a
onb6varbe Ha Haparbeto Ha A1 MakegoHuja 3a npomera Ha 1800 MHz.

Bps ocHosa Ha xanbara nogHeceHa og A1 MakenoHuja, Bo centemspu 2019 6aparbeto 3a npomena Ha 1800 MHz 6ewwe
KOHEYHO 0006peHo of AreHupjaTta, Kako pesynTar Ha cyackara ofnyka Bo kopuct Ha A1 Maxkenoruja. Bo 1800 MHz onceror,
A1 MakenoHuja ke 0o6ve orpomeH KoHTUHyMpaH 6110k o 35 MHz co saxkHocT og 15 oktomepw 2019 roguta. Ha 6aparbe Ha
[pywTsoTo, AreHumjata rv npononxu nuueHumte 3a 900 (2x12.5MHz), 1800 (2x10MHz) v 2100 (2x15MHz) 3a nononHUTENHM
10 roaunHun nepuoa Ha BaxkHocT (no 2028-2029) 6e3 eaHoKpaTeH HALOMECT.

NMuuerua 2x10 MHz Ha 1800 MHz 8o concteerocT Ha A1 MakenoHuja betwe npogonxkera 8o Mapt 2022 roamHa.

Bo anpun 2019 roanHa, MUHACTEPCTBOTO 3a MHOPMATUUKO OMLWTECTBO NOAroTBK HauuoHanHa ctparerija 3a 6poabeHs Bo
Koja WTO Ce YTBPAEHU CNeaHWBE Lenu:

e [lo kpajot Ha 2023 roauHa, HajManky efeH noronem rpag fa éuae nokpuer co 5G curHan;

e  [lokpajot Ha 2025 roanHa, aBTonatiTe M MarucTpanHWTe natuiiTa / rnaBHWTE KOPUOOPH Ha OCHOBHATA M ceondaTHa
naTHa Mpexa BO ApyaBara yTBpaeHu oa AreHuujata aa 6vuaat NoKpUeHu co HenpekuHat 5G curan;

e [lo kpajoT Ha 2027 roauHa, cuTe rpafoBy BO ApyKaBata fa buaat MoKpUeHU co HempekuHat 5G curHan;

e [lo kpajoT Ha 2029 roamHa, CeKoj aa MMa MOXHOCT 3a NPUCTan 40 WHTepHET nNpeky 5G co MUHWManHa 6pavHa Ha
npwvcTan o uHTepHet oa Hajmanky 100 Mbps;

e [lokpajot Ha 2029 roamHa Hajmanky 50% og BKYNHWOT 6p0j Ha MPeTnaTHUYKKM IOrOBOPU HA AOMaKMHCTBATA BO Liena
[p>KaBa, 1a MaaT npucTan o uHTepHet oa Hajmanky 100 Mbps;

e [lo kpajoT Ha 2029 roauHa, c1te AOMAaKMHCTBA MO NpUdaTMBa LUeHa a MMaaT MOXHOCT 3a NpUCTan 4o Mpexxa Koja
0BO3MOXYBa 6p3uHa 3a npes3emarbe of HajManky 100 Mbps co MOXHOCT 3a Haarpanba Ha rurabutHa 6p3auHa;

e [lo kpajot Ha 2029 roauHa, CUTE jaBHWU WHCTUTYLMK (YYWUNIULLITA, YHUBEP3UTETH, UCTPaKYBAYKM LEHTPU U OpYry
06pa3oBHK YCTAHOBW, 30PABCTBEHM YCTAHOBM, MUHMCTEPCTBA, CYAOBW, NOKANHM CaMOYNpaBW M APYr1 ApP>KaBHM
opraHu v Tena), ia MMaaT CUMETPUYEH NPUCTan [0 MHTePHET co 6panHa of Hajmanky 1Gbps.

Bp3 ocHoBa Ha jaBHa pacnpaBa Ha noyeTokoT Ha 2021 ronuHa AreHuujata rv JoHece naMeruTe Bo [1paBrUIHKKOT 3a
HaOMECTOLM 33 KOPUCTEHE Ha paanodpekdeHLmnm:

e  HamanyBare Ha HanOMECTOLMTE 3a KOpUCTeHe Ha paarodpekeeHLmm oa 3.x GHz 3a 50 % (oa 4.000 espa/MHz Ha
2.000 eBpa/MHz)

e  HamanyBare Ha HaOMecToLWTe 3a KopucTere Ha pagmodpexseHUmmn 3a 700 MHz 3a 50 % (oa 11.400 espa/MHz
Ha 5.740 eBpa/MHz)

e HamanyBarte Ha HAOOMECTOLMTE 3a KOpUCTEHE Ha paguodpekeeHuMn Hag 55 GHz (E oncer Ha
pannodpekseHUMCKM NMHKOBK) 3a 50% (o 4.000 espa/250MHz Ha 2.000 eBpa/250 MHz).
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36.2. PerynatopHo onkpy>kyBate - pUKCHa NUHUja

[pywTtBoTo MMa 06BPCKM Kako onepatop co 3IM Ha HEKOMKY perynupaqu nasapm 3a UKCHU YCyru.

Ha nouyetokot Ha 2015 roguHa, MMNIEMEHTUPaHO e perynnparbe Ha NpMcTanoT A0 ONTMKa, co JlokaneH BUTCTPHUM npucTan
npeky npuctan oa Hoea reHepaumja (NGA) Ha 3 n 4 HUBO 1 perynuparbe Ha VULA (BupTyeneH passp3aaH nokaneH npucran) Ha
HMBO 2. BoBeayBarbeTo Ha HOBM TEXHOMOMMM 3a NPETNNATHAYKA AUrUTaNHa IMHKja CO HOTy BUCOKM Bp3uHiu (VDSL BekTopuHr
TexHonorwja 8o 2017 roaunHa) on ctpaHa Ha [pyliTBOTO 32 ManonpoaakHW KOPHUCHULM 10BedyBa 40 BOBeAyBate Ha HOBK
NPOW3BOAM 3a FONEMONPOAAKEH NPUCTAN 1 NPE0bIUKYBarbe Ha PerynatopHuTe 06BPCKM.

DUHANHMOT AOKYMEHT 3a roleMoNpPoAaXKeH LigHTpaneH nprcTan 3a NpoM3BoaM 3a MacoBeH nNasap obesbeneHn Bo aHannsata
Ha nasapoT Ha rkcHa nokauuja (Masap 6) 6ele 06jaseH Bo anpun 2017 roanHa. AreHupjata 3a Nps naT HaMeTHa perynmparse
Ha NPUCTanoT o XMbpuaHo ontuuku koaxkcujanex npuctan (HFC). Cute noctojHu 068pcku 3a BakapHaTa 1 onTyKara Mpexa
0CTaHyBaaT HEMPOMEHETH MO U3BPLLIEHAaTa HOoBa aHanu3a Bo 2022 roamHa. Cute 06BPCKU Ce oaHecyBaar Ha [IpyLITBOTO W Ha
A1 MakenoHuja kako onepatopw co 3MM Ha nasapoT 3a WMPOKOMOjacHM YCyru.

MameHuTe HanpaseHu Bo centemepy 2016 rogmHa Ko BKAydyBaaT HOBa 0OBPCKA 3a PErMCTpMpParbe Ha HOBM W MOCTOjHM
enexkTpoHckM Mpexkn (ATLAS), ce omHecyBaaT Ha 3ae[HWYKO rPafere M KOPUCTEHE Ha MPexuTe W Hoea oOBpcKa 3a
AreHuwjaTta na rv objasya q0OMeHWUTE W3BELLTAM 32 MEPEetbaTa BO CEMMEHTOT Ha OMTUYKa MarucTpasHa Mpexa o[ cTpaHa Ha
CHTe onepaTopu.

Tenneport 3a nasaren Ha USO (O6spcka 3a yHuBep3anHa ycyra) ycnyra 6etue objaseH 8o oktomspu 2021 roguHa, 3a nepuoa
on 2022-2026 roguHa v efeH o[ rNaBHWUTE KPUTEPHUYyMM 3a M3DOP & M3HOCOT Ha pedyHaaLuja WwTo ro 6apa y4eCHUKOT Ha
TEHAEPOT 0f1 PerynaTopor.

CornacHo pesynTatuTe of TeHaepoT, JpywTBoTo e yHuBep3aneH aasaren Ao 2026 rogmHa 3a GuKceH npuctan 1 npuctan Ha
XeHAMKenupaHu f1La (roBOPHM YCIYrv U MHTEPHET o4 Hajmanky 12Mbit/s 6pauHa Ha npesemarse). A1 MakenoHwja e HasHavueH
3a JaBHu roBopHWUK.P3 MHdomeamna notnuiua Aoroeop co AreHuujata 3a YHUBEP3aHU YCyri 3a TeneOHCKU UMEHUK U
MHOPMaLIMK.

Cnefiejku rvi TpEHOOBWTE Ha Na3apoT M perynarueata Ha EY, AreHumjata qoHece oflyku 3a aeperynaduja Ha Hekonky nasapu:
Jeperynauuja Ha CErMeHToT Ha BOJOBM Ha W3HajMeHW NMHWKM U M3OerHyBarbe Ha perynaumjata Ha ycnyrute 3a Ethernet
M3HAMEHM JIMHK; MUHUMAITHWOT NaKeT Ha U3HajMeH nuHuu (Manonpoaaxoda); nasapot Ha WLR (M3HajmyBarbe Ha MHUKM Ha
ronemo); manonpoaaxba Ha TpaaWULMOHANHUTE BUKCHM TOBOPHM YCAyrv (MpucTan v coobpakaj). [pylTeoTo nma 0bBpcka 3a
LeHW 6asupaHK Ha TPOWOUM 3a PEeryiMpaHWTe roneMonpodaxkHU YCayru, KOPUCTEjKU ja MeTogonorujarta Ha [onropounHu
MHKpemeHTanHu Tpowwouw ("LRIC").

KoH cpeaunHata Ha 2019 roguHa, AreHuujata cnposene ERT tecTvparse (MeTofonorvja 3a onpeaenysake Ha UeHW WTo ce
KOPUCTAT 3a UCTUCHYBarE HA KOHKYPEHLM|a) 3a LWMPOKOMOjaCHU FOeMONPOAaXHU YCAYrk NpUCTanHKU MPeXxHu of cneaHata
reHepauuja wTo rv 06e3benysaar agata AOMUHAHTHK onepatopu ([pywTeoTto n A1 MakenoHuja). Co passueHnot ERT mogen
Ke ce TecThpa MOXHOCTa 38 EKOHOMUYHO PENMUMParbe Ha MaNONPOLAXKHUTE NaKETH, BKYYYBajKMU MM W LIMPOKOMOjaCHWUTE
ycnyrv co 6pauHu Ha npuctan noronemuy og 30 Mb/s.

37. UCTPATA 3A OOPEZIEHN 10T OBOPU 3A KOHCYNTTAHTCKHW YCIYTU

Ha 13 despyapn 2006 roanHa, Marap Tenekom All, AOMWHaHTHWOT coOMcTBeHWK Ha [pywTsoTo, (Npeky KameHumoct
KomyHukaumm Al - Ckonje, MHO3KMHCKM akLmoHep Ha [lpyliTBoTo), 0bjaBu deka e BplieHa ucTpara Ha OapeaeHu 1oroBopu
CKNy4YeHn of apyra nogpyxHuua Ha Marap Tenekom All, co Uen fa ce yTBpaM Oanu [OroBopuTe Ouae CKIy4YeHWu BO
CMPOTMBHOCT Ha nonuTHkuTe Ha Marap Tenekom ALl unu BaxkeukuTe 3aKoHW 1nu perynatuen. On6opoT 3a pesuauja Ha Marap
Tenexkom ro aHraxupate White & Case kako CBOj He3aBWCEH NPaBeH COBETHUK 3a LIe/IUTE Ha CNPOBEAYBaHEeTO Ha MHTepHaTa
uctpara. NocnenosarenHo Ha oBa, Ha 19 despyapu 2007 rogmta, Oo6opOT Ha AMpPeKTopH Ha [lpyLITBOTO, BP3 OCHOBA Ha
npenopakara Ha Onboport 3a pesuauja Ha [pyiwTeoto U Ha On6opoT 3a pesuauja Ha Marap Tenekom ALl, ioHece oanyka 3a
CNpoBefyBae Ha He3aBUCHA MHTepPHa UCTpara BO 0HOC Ha oapeaeHu aoroeopu Bo Penybnuka CeepHa MakegoHwja.

56



MakenoHcku Tenekom Afl -Ckonje
OnnentHu prHaHCHUCKH 13BeLTau

Benelku KOH oaaenH1Te (PUHAHCUCKM M3BELITaM
37. UCTPATA 3A OOPEAEHM NOrOBOPU 3A KOHCYNTAHTCKW YCNYTU (MPOAOJIXKYBA)

Bp3 ocHoBa Ha jaBHO AOCTAMHUTE MHGOPMALIMK, KAKO U MHopMaLmruTe fobueHn o Marap Tenekom, a KouwTo 6ea NpeTxoaHO
obenoneHetv, OpbopoT 3a pesuauja Ha Marap Tenekom CnpoBeae MHTEpHA WMCTpara BO OHOC Ha OApedeHW 4O0rOBOpPU
NoBP3aHW CO akTMBHOCTWUTE Ha Marap Tenekom u/unu HejauHuTe noapyHuum Bo LlpHa Mopa v Bo Penybnuka CesepHa
MakenoHuja Ko BKYNHO 1aHecyBaa noseke o 31 MunnoH espa. [MoKOHKPETHO, MHTepHaTa UCTpara UcnuTysalle aany Marap
TenexkoMm w/vnu HejauHuTe noapy>HULM Bo LipHa Mopa v Bo Penybnuka CesepHa MakenoHwja H3BpLInie NiaKkakba KOWLTO Ce
3abpaHeTH co 3aKoHMTe unu nponuckte Ha CALL BKyYyBajKW ro M aMeprKaHCKMOT 3aKOH 3a CNpeyyBatbe Ha KOpyMnupaHo
oaHecyBarbe Bo cTpaHcTso (PLIMA). [dpylutoTo NpetxoaHo rv obenoneHu pesynrarure of UHTepHaTa ucTpara.

Onbopor 3a pesuauja Ha Marap Tenekom ro uHdopmupatie MuHrctepctsoto 3a npasaa Ha CAL (M) n Komucujara 3a xapTum
on speaHoct Ha CALl (KXB) 3a uHtepHara uctpara. MIM n KXB 3anouHaa uctpara 3a akTMBHOCTUTE KOWLLTO Gea NpeameT Ha
uHTepHara uctpara. Bo 29 nexkemspu 2011 roamnta, Marap Tenekom 06jasu aeka cknyuun koHeuHu cnorogbu co M n KXB 3a
pelwasare Ha uctparnte Ha MM n KXB nospsanu co Marap Tenekom. Co cnoroabute saspiuwja uctparmte Ha MI n KXB.
Marap Tenekom ru o6jasu knyuHuTe ycnosu og crniorogdara co M u KXB Ha 29 nekemspu 2011 rogunHa. MokoHkpeTHO, Marap
Tenekom objaBu [ieKa CKIy4nn [JOroBop 3a OAIOXKEHO roHere 3a nepuof of ase roauHy (0F) co MM, OOl ucteue Ha 5
janyapu 2014 roguHa, a Bp3 ocHoBa Ha Haparbeto Ha MIT goctaseHo Bo cornacHoct co 0T, OkpyxHuoT cya Ha CALL 3a
WcTouHara obnact Ha Bupuunuja, Ha 5 hespyapw 2014 roguna, rv otdpnu 06BuHeHwnjata npotvs Marap Tenexkom.

Bo Bpcka co nokanHata uctpara o CTpaHa Ha apxasHWTe opraHu Bo Penybnuka CesepHa MakenoHuja, a BO 04HOC Ha
npeTxodHo obenoaeHeTata MHpopmaumja Bo PUHAHCUCKMTE M3BelTan Ha [pywTBOTO 3a MPETXOAHUTE TOOMHM, BO
MPBOCTEMNEHWOT KPUBMYEH Cy[l Cé yliTe Ce BOAM KPMBUYHA NOCTanKa NPOTHUB NopaHellHW MeHalepu Ha [pywTeoTo.

Hemame cosHaHuja 3a 6W0 KakeM MHAOPMaLMK Kako pesyntar Ha Baparba 0 Koe BWNo perynatopHo Teno Wiau Apyru
HaBOPELLHM CTPaHMW, OCBEH KaKO LUTO € NPEeTXoaHO 06enofeHeTo, oa KoM Bu Moxene Aa 3aknyunme aexka GUHaHCUCKHTE
“3BeLLITan MOXaT fa O1aaT HETOUHM, BKYUYBAjKM 1o U ePEKTOT 0 MOXHU HE3aKOHCKHM 1ejCTBa.
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