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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
Bua paborta NaeHTudukaumoreH 6poj (EMBC) Pe3epBHU KoaeKcK
HasuB Ha gpywTBOTO MakepoHcku Tenekom Al Ckonje
Anpeca, ceanwte n tenedoH ¥Yn. Kej 1311 Hoemspwu 6p.6 1000 Ckonje 023100200
Appeca 3a e-nowTa kontakt@telekom.mk
EAMHCTBEH faHoYeH 6poj |4|0|3|0|9|9|7|3|3|9|6|4|0|
BUNNAHC HA COCTOJBATA
(M3BELWUTAJ 3A PUHAHCUCKATA COCTOJBA)
Ha AeH 31.12. 2023 roanHa
(BO AeHapw)
PeseH o Sooi M3HOoC
620j NOo3Mu U. nIA H;:a(;: 6;(:,_:,(3 TekoBHa MpeTxoaHa
roguHa roguHa
1 2 3 4 5 6
AKTUBA:
1. |A. HETEKOBHU CPEACTBA 001 14.844.824.020 14.918.472.088
(002+009+020+021+031)
I. HEMATEPUJAZTHU CPEACTBA
. 002 . . . . . .
2 (003+004+005+006+007+008) 3.519.662.652 3.601.337.817
3. |W3paToum 3a pasBoj 003

K B B , 3aWTUTHKM 3HaUN
a OHLLeCUM, MATEHTU, INLEHUM, 33 L, 004 7 3.385.040.941
M C/IMYHK MpaBa

3.430.559.631

5. |Tyasun 005
6. [ABaHcu 3a HabaBKa Ha HemaTepujanHK CpeacTBa 006
7. |HemaTtepwujanHu cpeactsa BO NOArOTOBKA 007 7 134.621.711 170.778.186
8. |OcTaHaTM HemaTepujanHu cpeacTea 008

Il. MATEPUJANTHU CPEACTBA

9. (010+013+014+015+016+017+018+019) 009 10.645.491.992 10.536.877.695
10. |HepswskHocTm (011+012) 010 2.635.529.510 2.768.853.117
10.a. |3emjuwre 011 8 27.922.660 27.922.660
10.6. |pagexHun 0bjeKTn 012 8 2.607.606.850 2.740.930.457
11. [MocTtpojkn n onpema 013 8 6.756.302.333 6.037.439.229
12. |TpaHcnopTHM cpeacTea 014 8 54.349.387 41.816.233
13. |Anart, NOroHCKM 1 KaHLENapucKku MHBEHTap u meben 015 8 209.049.426 214.130.762




M3HoC

P no3MLMIA o |, e
roauHa roauHa
1 2 3 4 5 6
14. |buonowkun cpeacrtea 016
15. |ABaHcu 33 HabaBKa Ha maTepujanHu cpeacTea 017 4.146.686 4.146.646
16. |MaTtepwmjanHu cpeactsa BO NOArOTOBKA 018 8 986.114.650 1.470.491.708
17. |OcTtaHaTK maTepujanHu cpeactea 019
18. [lll. BNOXXYBAHA BO HEAABUXXHOCTU 020
1. :X'zz‘“g’;;fg;‘iz;‘:::::::;CK” CPEACTBA 021 277.871.041 228.975.683
20. |BnorKyBarba BO NOAPYHKHUUMN 022
21, BnoxyBarba BO NPUAPYKEHWU APYLUTBA U y4ECTBA 023
BO 3ae/HWYKM BIOXKYBakba
22, Mobapysatrba No AafleHN JONTOPOYHU 024
3aeMM Ha NOBP3aHM ApyLUTBa
23. [Mobapysarba No AaAeHWN JOATOPOYHM 3aeMU 025 2.758.788 6.028.605
24. f‘é‘;;t‘éiasfgz;‘; ACATOPOYHU XapTUM O BREAHOCT 026 274.499.928 222.334.753
4.8 BnoxyBarba BO XapTuu o4, BpeaHOCT 027
KoM ce YyBaaT Ao AocneBake
24.6. BnoxyBarba BO XapTuu o, BpeaHOCT 028
pacrnonoxumen 3a npogaxba
24.8. :g;:em}(zsz:i:os;(:Z::I)MCTO:pZi?/p,;,HOOgMTBC:aOTZev/;14 3arybata 029 2RI LRSS
25. |OcTtaHaTv 4ONrOpOoYHU GUHAHCUCKM CpeacTBa 030 612.325 612.325
26. |V.AONTOPOYHM NOBAPYBAHA (032+033+034) 031 401.798.335 551.280.893
27. |Mobapysatba 0g NOBP3aHN ApPYLUTBA 032
28. |Mobapysatba 04 KynyBaun 033 9 401.798.335 551.280.893
29. |OctaHaTv gonropo4yHu nobapysarba 034
30. |VI.OANOXEHU AAHOYHU CPEACTBA 035 63.948.483 56.639.238
31. |b. TEKOBHM CPEACTBA (037+045+052+059) 036 4.452.801.816 4.029.664.734
32. (1. 3A/IUXU (038+039+040+041+042+043) 037 338.463.785 419.612.568
33. |3anuxu Ha CypoOBUMHM U MaTepmjanu 038 173.745.865 203.206.286
34, 3anuxun Ha pe3epBHU AE/10BU, CUTEH UHBEHTAP, 039
ambanaxa u aBTorymu
35. [3anuxu Ha HepoOBpLUEHU NPOM3BOAM U MOAYNPOU3BOAMU 040
36 |3annxu Ha rotoBu NPOM3BOAMU 041
37. |3anuxu Ha TProBCKM CTOKM 042 164.717.920 216.406.282
38. |[3anuxu Ha BUoNoWKK cpeacTBa 043




M3HoC

PeseH 0 Bpoj
6poj nosu L|| NnIA H;:ag; 6;(:,_::13 TekoBHa MpeTxoaHa
rogmnHa rogmnHa
1 2 3 4 5 6
Il. CPEACTBA (MW TPYNW 3A OTYIYBAHE)
39. 044 .805. 5
HAMEHETU 3A NPOAAMXBA U NPEKNHATU PABOTEHA R ) EaRED
1ll. KPATKOPOYHU NOBAPYBAHA
. 045 . .846. . .826.
40 (046+047+048+049+050+051) 3.034.846.323 2.876.826.585
41. [Nobapysarba 04 NOBP3aHK APYLUTBA 046 16 166.038.565 194.683.034
42. [Mobapysatba og, Kynysa4n 047 9 2.854.323.602 2.623.594.586
43. |Nobapysarba 3a A3aAEHN aBaHCK Ha AobaByBaym 048 3.399.653 41.444.599
Mob6apyBatba 04 ApPrKaBaTa NO OCHOB Ha AaHOUM,
44. |npupoHecH, uapuHa, akuM3M 1 33 OCTaHaTK 4aBayku 049 934.074 934.074
KOH gprkaBaTa (npeTtnnatu)
45. |Nobapysarba og BpaboTeHuTe 050 9.594.446 15.114.783
46. |OcraHaTi KpaTKOpOYHK Nobapysatba 051 555.983 1.055.509
a7, IV. KPATKOPOYHU ®PUHAHCUCKU CPEACTBA 052 0 0
(053+056+057+058)
48. |BnorkyBarba BO XapTuu og, BpeaHocT (054+055) 053 0 0
48.a. |BnoxyBarba Kou ce YyBaaT A0 AoCneBarbe 054
48.6. BnosKyBarba cnopes, objeKTMBHaTa BpegHOCT 055
npeky gobuskata unu 3arybara
49. [Nobapysarba No AafeHM 3aeMM Ha NOBP3aHM A4PYLUTBA 056
50. [Mobapysarba No AafeHU 3aemu 057
51. |OcTaHaT KPaTKOPOUYHU PUHAHCUCKM CpeacTBa 058
52, V. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU 059 1.079.491.708 733.225.581
(060+061)
52.a. |MapuyHn cpeacTea 060 10 1.079.491.708 733.225.581
52.6. |MapunyHM eKBMBANEHTH 061
VI. MNATEHU TPOLLUOUMU 3A UAHUTE
53. 062 . . c g
ANEPMOAU N NPECMETAHU NPUXOAMU (ABP) gag o2 2t CEEERPAES
BKYMNHA AKTUBA:
. 063 .607. . .300. .
>4 CPEACTBA (001+035+036+044+062) 19.607.532.395 19.300.975.673
55. [B. BOHBU/IAHCHA EBUAEHLUMIA — AKTUBA 064
NACUBA:
56. |A.TNNABHWUHA U PESEPBU 065 15.468.197.302 14.923.923.279
(066+067-068-069+070+071+075-076+077-078)
57. [I. OCHOBHA INMABHHWHA 066 11 9.583.887.733 9.583.887.733
58. |(Il. APEMUU HA EMUTUPAHU AKLIUUN 067 540.659.375 540.659.375
59. [lll. CONCTBEHU AKUWUM (-) 068 11 3.738.357.350 3.738.357.350
60. [IV.3ANULLUAH, HEYNNATEH KANUTAN (-) 069
V. PEBAJIOPU3ALIUCKA PE3EPBA U1 PA3/IUKU
61. (04 BPEAHYBAHE HA KOMMNOHEHTU 070 865.575.754 865.575.754
HA OCTAHATA CEON®ATHA AOBUBKA
62. |VI. PE3EPBU (072+073+074) 071 980.679.730 980.679.730
63. | 3aKOHCKM pe3epsu 072 958.388.774 958.388.774
64. |CraTyTapHu pesepsu 073
65. |OctaHaTi pesepsu 074 22.290.956 22.290.956




M3HoC

P;ssz nosnuniA Saa :ac:; ez:(i::a TerosHa MpetxoaHa
rognHa roanHa
1 2 3 4 5 6
66. |VII. AKYMY/ZIUPAHA 0OBUBKA 075 5.023.684.298 5.023.684.298
67. |VIIl. NIPEHECEHA 3ATYBA (-) 076
68. |IX. OOBUBKA 3A AEZIOBHATA TOANHA 077 2.212.067.762 1.667.793.739
69. |X.3ArYBA 3A JENOBHATA TOANHA 078 0 0
2. XI. /NABHUHA HA CONCTBEHULUUTE 079
HA MATUYHOTO APYLUTBO
71. |XIl. HEKOHTPO/IUPAHO Y4YECTBO 080
72. |B. OBBPCKM (082+085+095) 081 3.067.691.376 3.108.575.338
73, ;ﬂfgg’oplf:'("o‘;:fg::f”m*“ 3A PUSUL 082 70.256.596 73.511.290
74, PesepBupatrba 3a NEH3MK, OTNPEMHUHU 083 70.256.596 73.511.290
M CAMYHM 06BPCKM KOH BpaboTeHuTe
5. OcTaHaTV A0/IFOPOYHM pe3epBuparba 084
3a pyU3ULM 1 TpoLoLUU
76. |Il. AONTOPOYHU OBBPCKMU (op 086 ao 093) 085 329.992.161 402.887.713
77. |O6BpcKM cnpema NoBp3aHU ApyLUTBA 086
78. |068pcku cnpema gobasysaun 087 329.992.161 402.887.713
79. |O6BpCKM 33 aBaHCK, AEMNO3UTU U KayLuK 088
80. |O6BpCKM NO 3aeMM U KpeguTy cnpema NoBp3aHu 4pyLITBa 089
81. |O6BpCKM MO 3aeMM U KpeguTh 090
82. |O6BpCKM NO XapTUn of, BPeAHOCT 091
83. |OcraHaTi dpMHAHCUCKM 0BBPCKU 092
84. |OcTaHaTK AONTOPOYHM 06BPCKM 093
85. |lll. OANOXEHN JAHOYHU OBBPCKU 094
86. |IV. KPATKOPOYHU OBBPCKM (op 096 1,0108) 095 2.667.442.619 2.632.176.335
87. |06BpcKM cnpema NOBp3aHW APYLUTBA 096 16 381.490.575 485.787.012
88. |068pcku cnpema gobasysaun 097 12 1.971.285.687 1.900.053.878
89. |O68BpCKM 3a aBaHCH, AEeN03UTU 1 KayLuK 098 101.196.558 73.641.752
90 Sizzco"M”el‘::::";:ja“a”°”” ¥ NpUAOHECU Ha niaTa 099 1.471.858 1.454.314
91. |O6BpcKM KOH BpaboTeHUTE 100 11.423.008 7.370.379
92. [TekoBHW AaHOUYHM 06BPCKU 101 118.440.027 100.299.679
93. |KpaTKopouHu pe3epBuparba 3a PU3MLM 1 TPOLLOLM 102 57.593.139 48.606.738
94. |O6BpCKM NO 3aEMU M KPeAWUTH Cripema NoBp3aHu ApyLUTBa 103
95. |O6BpCKM MO 3aeMu U KpeguTm 104




M3HoC

PeneH Osnaka | BpojmHa
Bpoj noswu UKnJA Ha AOM Eenejluua TekoBHa MpetxogHa
roauHa roauvHa
1 2 3 4 5 6
96. [(O6BpcKuM NoO xapTum 04 BpeaHOCT 105
97. |0O68BpcKM NO OCHOB Ha YUECTBO BO Pe3ynTaToT 106 5.850.813 5.398.412
98. |OctaHaTtu pUHAHCHUCKM 0BBPCKU 107
99. |OcTaHaTh KpaTKOPO4YHM 0BBPCKM 108 18.690.954 9.564.171
V. OANOMEHO NNAKAHE HA TPOLLOUM U NPUXOAU
100. 1 7 2 . - g .
0 HA WAHWTE NEPUO.M (NBP) 09 1.071.643.717 1.268.477.056
V1. OBBPCKH NO OCHOB HA HETEKOBHM CPEAOCTBA
101. [(WNKX TPYNU 3A 0TT¥I=VBAH>E) KOW CE YYBAAT 110
3A NPOOAMBA U NMPEKUHATU PABOTEHA
BKYMNHA NMACKUBA:
102. |FNABHWUHA U PE3EPBM U OBBPCKU i i I 19.607.532.395 19.300.975.673
(065+081+094+109+110)
103. |B. BOHBMNAHCHA EBUAEHLMIA-NACUBA 112

Nnue oaroBopHoO 3a coctasyBarbe Ha BUNaHCoT:

Mme 1 npesume

Bpoj o4 perncrapot Ha MHCTUTYTOT Ha CMeTKOBOAUTENM W
OB/IaCTEHW CMETKOBOAUTENW Ha Penybaunka MakenoHuja

Nuue (npaseH cybjekT) oaroBopHo 3a cocTaByBatbe Ha BUAAHCOT:

LlenoceH Ha3ue Ha gpywTBOTO:

EMBC:

MoTtnuc

Bo 0

Ha nex 29.02. 2024 roguHa
Bo, Ckonje

Ha peH 29.02. 2024 ropmHa

l'opaH Tunoscku
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Mepwnog, KoHTtponop
Ll [ | [|ols|a]e|8|e][6]o] |o]o|jo|o|ofofojo|o]o]|o|ofo|o]o]
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 24 25 26
Bua paborta NpeHTndunkaymoHeH 6poj (EMBC) PesepBHUM KoaeKcu
Ha3uB Ha ApPYLTBOTO MakegoHcku Tenekom Al CKkonje
Yn. Kej 1311 Hoemspu 6p.6 1000 Ckonje 023100200

Appeca, ceamnwTe u TenedoH

Appeca 3a e-nowTa

kontakt@telekom.mk

EanHCTBEH AaHoueH 6poj

9|6

410

BUNAHC HA YCINEX

(U3BELLUTAJ 3A AOEUBKA U/TIU 3ATYBA)

3a nepuogot oa 01.01. oo 31.12. 2023 roguHa

(Bo AeHapm)

PepeH O3Haka Bpoj WUsnoc
6p0j nos3un U. nIJA Ha AOMN GE:‘:L::a TekoBHa MpetxogHa
roguHa rogyHa
1 2 3 4 5 6
1. (1. IPUXOAU o4 PABOTEHETO (202+203+206) 201 11.969.934.245 11.802.130.802
2. |Mpuxoam on npopak6a 202 13 11.830.787.091 11.691.745.481
3. |OctaHaTu npuxoam 203 14 139.147.154 110.385.321
MpomeHa Ha BpeAHOCTa Ha 3a/IMXW Ha FOTOBM NPOM3BOAM U HA
a. |'P pea pouseoa XXX | XXX XXX XXX
HeZ0BpPLUEHO NPOU3BOLCTBO
43 3a/Mxu1 Ha rOTOBW NPOM3BOAU W HA HEAOBPLUEHO 204
" |npon3BoacTBO Ha NOYETOKOT Ha roguHaTa
46 3a/Mxu1 Ha rOTOBW NPOM3BOAU U Ha HEAOBPLUEHO 205
""" |nponssoacTso Ha KpajoT Ha roguHaTa
5. |KanutannMsmnpaHo concTBeHO NPON3BOACTBO U YCAYTH 206
Il. PACXOAU O4 PABOTEHETO
6. 207 . . . . . .
(208+209+210+211+212+213+218+219+220+221+222) 3.508.167.094 9.823.350.143
7. |Tpowouw 3a CypoBUHU U ApYrM MaTepujanu 208 540.485.452 670.979.694
8. |HabaBHa BpeaHOCT Ha NPOAALEHU CTOKM 209 2.133.394.403 2.370.468.991
9 HabaBHa BpegHOCT Ha NPoAafEeHM MaTepUjann, pesepBHU 210
" |aenosu, cuteH nHeeHTap, ambanaxka u aBTorymu
10. |Ycnyru co KapaKTep Ha maTepujasHN TPOLLOLM 211 15 2.383.065.092 2.402.919.341
11. |OcraHatu Tpowoum oa paboTereTo 212 15 761.572.347 728.949.054
12. |Tpowouu 3a BpaboTeHn (214+215+216+217) 213 1.060.996.846 953.814.942




12.a. |Mnatv 1 HagomecTouM Ha NAaTH (HeTo) 214 566.848.002 524.238.391
Pepe O3sHaka Bpoj W3Hoc
6p0j NMO3NLUNIA wa AON 5;:%3 TekosHa MpeTxoaHa
roguHa rogyHa
1 2 3 4 5 6
12.6. [Tpowoum 3a 4aHOUM Ha NAaTM U HAZOMECTOLUM Ha naaTa 215 52.322.554 48.779.849
12.8. |MpnaoHecy og, 3a40M1KUTENHO COLMjaTHO OCUTYPYBakbe 216 242.690.280 218.815.646
12.r. |OcTaHaTK Tpowoum 3a BpaboTeHuTe 217 199.136.010 161.981.056
AmopTu3aumja Ha maTepujanHuTe
13. prAsali) PY 218 2.433.320.071|  2.442.756.273
N HemaTtepujanHUTe cpeacTsa
14 BpeaHocHo ycornacyBare (06e3BpeHyBarbe) 219
" |Ha HeTekoBHM cpepacTBa
BpeaHocHo ycornacysare (06e3spesHyBake
15. | PeA yeornacysaroe (0beaspeanysatye) 220 | 15 135.689.342 149.930.025
Ha TEKOBHM CpeacTBa
16. |Pe3epBuparba 3a TPOLWOLM U PU3NLM 221 58.951.084 100.515.196
17. |OctaHatu pacxoam of paboTerbeTo 222 15 692.457 3.016.627
1. PMHAHCUCKU NPUXOOU
18. 223 74.208.074 24, .
(224+229+230+231+232+233) 08.0 806.985
19, ®PUHAHCUCKM NPUXOAM O OAHOCH 224 0 0
CO NoBpP3aHK ApyLWwTBa (225+226+227+228)
19.a. |Mpuxoamn of BNOXKYBakba BO MOBP3aHM APYLUTBA 225
19.6. Mpuxoam No OCHOB Ha KamaTu og, paboTerse 226
CO MOBP3aHM ApYyLITBA
198, MpuxoaM NO OCHOB Ha KYPCHU Pa3anKu 227
op, paboTerse co NoBp3aHM APYLUTBA
19r. OcTaHaTV GUHAHCUCKM NPUXOSM 228
op, paboTere co NoBp3aHM APYLUTBA
20. |Mpwxoau og BNOXKyBakba BO HEMOBP3aHU APYLUTBA 229 16.422.153 11.823.630
n
21, | PYXOAMTO OCHOB Ha KamaTy 230 360.454 2.448.818
op, paboTere CO HeMmoBp3aHM A4pPYLWTBa
n
22, || PYXOAMTIO OCHOB Ha KyPCHY pasnniy 231 5.260.292 3.119.766
op, paboTere CO HeMmoBp3aHM A4pPYLWTBa
HepeanusupaHu gobusku (npuxoam
23. | P pann A (npuxoay) 232 52.165.175 7.414.771
oA, PUHaAHCUCKM cpencTBa
24. |OcTaHaTM GUHAHCUCKKU NpUXoaAn 233
IV. PMHAHCUCKU PACXOAHN
25. 234 7.029.507 110.198.84
(235+239+240+241+242+243) 37.029.50 0.198.840
26 ®PUHAHCUCKM pacxoam o4 04HOCH 235 0 0
CO noBp3aHM ApywTBa (236+237+238)
2%6.. Pacxoau No 0CHOB Ha KamaTu 236
op paboTere CO NOBP3aHM ApyWTBa
26.6. PacxoZu No OCHOB Ha KYpPCHM pasnnKku 237
op, paboTtere co NoBp3aHM APYLUTBA
26.8. |OcTaHaTM GUHAHCUCKM pacxoam of, NOBP3aHM APYLUTBA 238
P
27, || 2CXOAVTIO OCHOB Ha KamaTy 239 37.029.507 110.198.840
op, paboTtere co HenoBp3aHM ApPyLITBa




Pacxoan no oCHOB Ha KYPCHU PasnunKku

28. 240
o4, paboTere CO HEMNOBP3aHW APYLUTBA
Pepe O3sHaka Bpoj WsHoc
6p0j NMO3NLUWNIA wa AON 5;;”,@ TekosHa MpeTxoaHa
roguHa rogyHa
1 2 3 4 5 6
29, HepeanusupaHu 3arybum (pacxogm) 241
o4, PUHAHCUCKM cpeacTBa
30 BpepHocHo ycornacysatbe Ha GUHAHCUCKM CpeacTBa 242
" [n Bnoxysama
31. |OcTaHaTM GMHAHCMCKM pacxoam 243
32. |Ynpen Bo gobuBKaTa Ha NpUAPYKEHUTE APYLUTBA 244
33. |Ygpen Bo 3arybata Ha NpUApPYXKEeHUTe ApyLITBa 245
[JobusKa og, pesoBHOTO paboTere
34. 246 2.498.945.718 1.893.388.804
(201+223+244) - (204-205+207+234+245)
35. 3aryba o, peoBHOTO paboTere 247 0 0
(204-205+207+234+245) - (201+223+244)
36. |Heto nobuBKa of npeknHaTn paboTtema 248
37. |Heto 3aryba og npekuHaTtn pabotema 249
38. |Oobuska npes ogaHouyBarbe (246+248) nnu (246-249) 250 2.498.945.718 1.893.388.804
39. |3aryba npep ogaHouyyBarbe (247+249) nnn (247-248) 251 0 0
40. |[OaHOK Ha AobMBKa 252 294.187.201 241.769.311
41. |OpNoXKeHU JAaHOUYHU NpUXoam 253 7.309.245 16.174.246
42. |04N0XKEeHN aHOYHM pacxoam 254
HETO AOBWMBKA 3A AE/TOBHATA TOOUHA
43, 255 2.212.067.762 1.667.793.739
(250-252+253-254)
HETO 3ATYEA 3A AE/TOBHATA TOANHA
44, 256 0 0
(251+252-253+254)
n 6poj 6 6
45, poceyeH 6poj Ha BpaboTeHM BP3 OCHOBaA Ha YacoBW Ha paboTa 257 399 360
BO NPECMeTKOBHMOT nepunog, (Bo anconyTeH nsHoc)
46. |bpoj Ha meceuu Ha paboTerbe (BO anconyTeH U3HOC) 258 12 12
47. |OOBMBKA /3ATYBA 3A NEPMOAOT 259 2.212.067.762 1.667.793.739
06M1BKa KOja UM Npunara Ha MMATENUTE HA aKLUK
472 P : P 4 260 1.253.505.107 945.083.150
Ha MaTUYHOTO APYLITBO
47.6. |JobusKa Koja npunara Ha HEKOHTPOIMPAHOTO YYECTBO 261 958.562.655 722.710.589
476, 3ary6a Koja ce ogHecyBa Ha MMaTeIMTe Ha aKkuuu 262
Ha MaTUYHOTO APYLITBO
47.r. |3aryba Koja ce ogHecyBa Ha HEKOHTPO/IMPAHOTO Y4eCcTBO 263
48. |3APABOTYBAYKA MO AKLUMIA 264 26 19
48.a. |BkynHa ocHoBHa 3apaboTyBayka no akumja 265 26 19
48.6. |BKynHo pa3BoaHeTa 3apaboTyBayka Mo akumja 266




48.8. |OcHoBHa 3apaboTyBayKa No akuuja o NpeknHaTo paboTtere 267
48, PasBogHeTa 3apaboTyBayKa Nno akuuja o4 NPeKNHaTo 268
paboTtemre
MU3BELLUTAJ 3A OCTAHATA CEON®ATHA OOBUBKA
3a nepuogotog 01.01. po  31.12. 2023 roguHa
PepeH O3Haka Bpoj Ha W3Hoc
6poj nosnuuniA nwaAon | eenewka TekosHa MpeTxoaHa
roavHa rogvHa
1 2 3 4 5 6
1. |Qo6uska 3a roguHata 269 2.212.067.762 1.667.793.739
2. |3aryba 3aroauHaTta 270 0 0
3. OcTaHaTa ceondaTHa f06MBKa 971 0 0
(273+275+277+279+281+283) -(274+276+278+280+282+284)
A OcraHarta ceondartHa 3aryba 579 0 0
(274+276+278+280+282+284) - 273+275+277+279+281+283)
5. [o6VBKM KOM Npoun3ferysaat o4 npesesaysarbe 273
Ha CTPaHCKO paboTere
6. 3arybu Kou npounsnerysaaT oZ npeseayBate 274
Ha CTpaHCKOo paboTere
7 [o61BKKN 04, NOBTOPHO Mepere Ha GUHAHCUCKM CpeacTBa 275
pacnosioXKmneu 3a npogarkba
8. 3arybu o4, NoBTOPHO Meper-e Ha GUHAHCUCKU cpeacTBa 276
pacnonoxueu 3a npoaarkba
9. EdektTnseH gen oa AO6UBKM 04, XELIMHT UHCTPYMEHTHU 277
3a Xenparbe Ha NapuyHu TEKOBU
10. EdeKTmBeH aen o 3arybum of XeUnHr MHCTPYMEHTH 578
3a Xenparbe Ha NapuyHU TEKOBU
11 MpomeHM Ha peBaNopPMU3aLUCKUTE pe3epBm 279
33 HETEKOBHM cpeacTea (+)
12, MpomeHM Ha peBaNopPMU3aLUCKUTE pe3epsu 280
33 HETEKOBHM cpeacTaa (-)
13, AKTYapcKu 806MBKM Ha aedUHMpPAHM NAAHOBK 281
33 KOPUCTU Ha BpaboTeHuTe
14, AKTyapcku 3arybu Ha gedUHUpPaHU NAaHOBMU 582
33 KOPUCTU Ha BpaboTeHnUTe
15, Ypen Bo octaHaTa ceondaTHa fA06MBKa Ha NPUAPYHKHU 283
ApywTea (camo 3a noTpebu Ha KoHcoAnaaumja)
16. Ygen Bo octaHaTta ceondaTtHa 3aryba Ha NpUApPYXKHU 584
ApywTBa (camo 3a noTpebu Ha KoHcoAngaumja)
17, [aHoK Ha f,o6MBKA Ha KOMMNOHEHTM Ha OCTaHaTa 285
ceondatHa gobuBKa
18. |Heto octaHaTa ceondaTHa AobusKa (271-285) 286 0 0
HeTo ocTaHaTa ceondatHa 3aryba (285-271)
19. nnu (272+285) 287 0 0
BKkynHa ceondaTtHa fobuBsKa 3a rogmMHaTta
20. (260+286) want (286-270) 288 2.212.067.762 1.667.793.739
20.a. CeondatHa AobMBKa Koja UM nNpunarfa Ha UMaTenuTe 289 1.253.505.107 945.083.150
Ha aKUMW Ha MaTMYHOTO APYLITBO
20.6. |CeONPaTHA AOUBKa Koja npunara 290 958.562.655 722.710.589
Ha HEKOHTPOIMPAHOTO Y4ECTBO
1. BKkynHa ceondaTHa 3aryba 3a roguHaTta 291 0 0
(270-286) nnn (287-269)




PeneH QO3HakKa Bpoj Ha San0E
6p0j noswn U. niA waAon | Genewwa TexkoBHa MNpeTtxogHa
roauHa roguHa
1 2 3 4 5 6
1. CeondarHa 3aryba Koja um npunara Ha umatenure 292 0
Ha aKUMKW Ha MaTUYHOTO APYLITBO
21.6. CeondatHa 3aryba Koja npunara 293
Ha HEeKOHTPONMPAHOTO Y4ecTBO
OCTBAPEHMW NPUXOAOU NPETEXHO O OEJHOCT-

(Ce HasHavyBa rnasHata npuxoaHa Wwudpa Ha aejHocta yrepaena co HKJ cornacHo unew 9 oA 3aKOHOT 33 eIHOWAaNTEPCKUOT
cucTem - CnyxbeH BecHuk Ha Penybnvka MakegoHwja 6p. 84/05, 13/07, 150/07, 140/08, 17/11, 53/11n 70/13)

Jluue oarosopHO 3a cocTaByBarbe Ha B1naHcoT:

Mme 1 npesume fopaH TunoBCKK
/,
Bpoj o perncrapot Ha MHCTUTYTOT Ha CMETKOBOAWUTENN U f,/ /)
OBNACTEHW CMeTKoBoauTenu Ha Penybivka MakegoHwja 01,0’53_3&- i
Nuue (npaBeH cyBjeKT) OArOBOPHO 33 COCTaByBarse Ha bunaHcoT: 0
LlenoceH Ha3wWe Ha ApyWTBOTO! 0
EMBC: 0
Notnwc
Bo Ckonje
Ha geH 29.02. 2024 ropuHa

Mme 1 Nnpesrme Ha 3aKOHCKMOT 3aCTanHMK Ha APyWITBOTO

: . ]
Bo, Ckonje C.Mpojkocku H. €8 ™,
A7 .r?v'fp / J‘ \
/ / M\ 1/
Ha new 29.02. 2024 rogmHa Motnuc )// i A
/ & LI J




YTBP/AYBAHE HA JAHOK HA JOBMBKA

DUHBHCHCKH PeSyNTaT B0 BrNaHC Ha yonex

Maxanock Tenakom All Cxonje
Lanoven nepwan: 01/01/31/12/2023
Ao unasic

2.498.945.718

M HCKIDKRHH 1] 38 0AHO4MM Lenu (36up og AOTT 03 go AOTI 38)

692.750.471

Pacxoiu kou HE CR NOBR3AHM CD BPWEHHE HA BEHOCTA HA CYDIeK107 DIHOCHO HE 08 HENDCPEAEH YC/DR 33 H3BPLIYBRME HA LEIHOCIA M He C8 NOCHRANLA O BPILBHEND Ha
AsjHocra

19.440.759

HAnOMECTOLM HA TROWOWH M APYTH MMYHK NPAMANA O PABOTEN ONDG Hall YTBASHHOT MIHOC

1.138.839

Hanomectouy Ha 0K Ha TEHMTE WTO HE C8 6 60 wnen 9 cra (1] Touxa 2) on 30

120,009.364

[ pa | =

TpOWOUM 38 OpraHMSUPaHA HOXDAHA W NPEBD3 HAR MIHOCHTE YTBARHN CO 3AKOH

ToOWOLM 38 XOTENGXO CMECTyBatse B0 w3HoC Han 6.000 NeHADM [HESHD ND NHUE W TDOWOWM 33 NPEB0S HA NHLA KOK HE C8 IOKYMEHTMDANK

TpOWOUM 38 MEXDAHA Ha BpABOTEHITE KO PAGOTAT HOKHD BDEME, HAL HBHOGHTE YTBDIEHK CO 3aKOH

TPOWIOUN 0 OCHOB H3 MECEYHA HAXDMECTOLM HE WIEHCRM HE CPTANH HA YNPABYBAHE HAN BACHHATA YTBDAEHA CO 38KO0H

TPOWOUH N0 DCHOB 13 YNNATENK ADOPOROTHM MDUACHECH BO NOBPOBONEH NEHSHCKK ICHA HAN BUCHHATA YTBONEHA CO 3AKOH

TDOWOUN NO OCHOB HA YNINATEHW NDEMHK 38 OCH HE WHBOT HAJ BMCWHATE YTBDAEHE CO 33K0H

HanoMECT 38 MUE BONOHTEOH M 3A NHUA ANTEXMPANY 25 BDWEkE HA [ABHM PABOTH HAA WHOCKTE YTBDBHY CO 3AKOH

Crpuenm uennaty 1a aoiuaky

913.728

KYCOUM KOM He C2 NDeiaBuKat 0 BOHDeAHH HACTAHM (Kpakba, NOKAp Wk ADYI NPHOGONK Henorofn)
Tpowouw 3a penpe I

sl=lalzlzclelelelzlzlizle 2|28

21.401.791

16

T 00wk 38 AOHAUMK HANPABEHY BO COTACHOCT CO 3AKOHOT 33 ADHALIMM W CNIOHSODCTEA BO [ABHKTE AEIHOCTH, HAA 5%OﬂemﬂHhQrﬂEmon OCTEAPEH BO FOOMHATA

TpowDuy 33 CIIOHIOPCTEA HANPABEHM BO COMACHOGT CO 38KOHOT 34 ADHAUWM W CCHIODCTBA B0 |ABHATE NS{HOCTH, HA 3% 04 BKYNHUOT NDUXOA BCTEADEH BO FONMHETA

TooW oUW 23 AOHALKM BO CTOPTOT CornacHo 4nan 30-a o 3

4.305.000

TpOw oL 110 DEHOB HA KAMATA 11D KPEIHTH KOW HE C& KOPHCTAT 3 BPUIEHE Ha AJHOCTA HA OBBR3HUKOT
Oc:

WTEHM TPEUHIA KO TH NNEKE 4OT BO KOPMET HB UNEHOBK HA OPIAHHTE Ha 6. 1 Ha BpatoTEHM

favoum no sanpwka (anBMera) MCTINATEHI BC HME W TPATH NULLA XOK C8 HA TORAP HA TROWOUMTE HE AAHOMHHOT COSDIHKK

1.092.580

[lBpHHHA 1 JAHOMH KA3HM, TIEHANW W KAIHEHH KAMATH 38 HEHABDEMERE YTINATA HA |ABHW AABAMKH W HA THOWOLM 38 NDHCHIIHA HANNATA

1.069.953

Tpowouy 3a cTMnesann

874318

Tpowouw Ha kano, , KU M PACIITYBaHA

TpagH OTIMC Ha HeHaNNaTEHK NIoDapYBaHA

Tpowouy 3a HETO MIHOCOT 38 NDUMAHATA NO OCHOB HA ABN0BHE YCISWHOCT HAS MIHDCOT HA KO| C8 MPBCMETANM NDHAOHECH LOMNACHD CO JAKOH

73.530.152

TpOwiouy 33 NPAKTMKSHTE KA Pabora HAA MIHOLTE NDONMUIAHM BO BAKOHOT 34 NDAXTUKAHCTAD

2.493.648

Tpowiowy 3a NDAKTMHE D6YKA Ha YHEHUUM K NPAKTHYHA HACTABA Ha CTYAACHTH B0 BucHHa Haa B.0D0 nevapy mecous
Tpowioys 2a BMOPTHIALM]E Ha PEBANOPHANPANATE BREHOCT HE MATEPHIANHY ¥ HEMATEDHANHA CREACTEA

TPROWOLs HA AMOPTHIALIMIA Ha MATEPMIANHY 1t HEMATEDH]ENHA CPEACTBA KOJa & NOBMCOKA Ol AMOPTHIALIK|BTE NPECMETBHE H3 HADABHATA BPEAHOCT HA CPECTBATA CO
NPHMEHE HA CTANKW HAL NPONWUWAHKTE COrNACHO HOMEHKNATYDATA Ha CPEACTRATA HA AMOpTHaalmja

269.920.681

MpeociaHata cerailina BPEHOCT Ha DCHOBHMTE CPEACTBA KOK HE CB KODHCTAT, 3 C8 BMODTHIMDAET B0 USAIDCT 32 KOM HE & MAAANEHE COMNACHOCT O YNDABATA 33 jaBkH
NpMXOOH

1.106.055

TPOLOUH 33 MCTIDABIA +a BPEAHOCTA HA HEHANNATEHM NOBApYBalea

Manoc wa vennaterk NobapyeaHa of 3aem

138.538.513

M3H0C Ha NOZUTHEHATE P3NMKa NOMBTY PACXBAMIE KOW POH3NerVERAT 0 8 10 TRAHGDE LeHa 1 KOW NPOM3Nerysaar Ofl Taa TRaHCaKLWa no

NB330HA LUEHE YTBPALHA CO NPUHUMIOT HE "Aodat Ha paka’ Mely NOBRGAHM NMUA

Maxpcor Ha T paznura nomely np W MPOMENETYEAAT OA TPAHCAKUM]E N0 LEHA YTBHIEHA B0 COMMABCHOCT CO "NOMAT HA DAKA" K NDHKOAKTE KOK
NpPOMINErysaaT o/l Taa TRAHCEXL]A N0 TPAHCHIEDHATA UeHa MErY NOBDIAHH NHLA

M310C 1 L1 Ol KAMATY NO JaBMH KOK C& ROGHEHM Ofl NOBP3AHD NALLE, KOJ FO HAIMMHYBS MIHOCOT K0j G CE DCTBADHN NOXOVKY CE P3BOTH 33 HENOBPIANK TMLIA

M340C 1B 3aTR3HM KAMATH KOW NDOHANENYBaar 00 OAHOCHTE CO NOBPAAHO NHUE

WI3HOC HA KAMATY I 338MM ADGUEHH DN COADYAHALM MW BKUHOKBDM - HEDEIMAEHTH CO Hajwaniy 209 y4ecTen B0 kanuTanor

\DYF ¥ YCOrNACYEard +a PacKOan

30.782.401

o4Ha ocHosa (HI)

3.191.696.189

H8 ABHOYHE OCHOBE 42+A0M43+A0N44-+AON45+AONAE+AOMN4T +AOT48]

4

206.774.178

[ =l ]

W3Hoc 143 Hannaress N0BAPYBAra 33 KOW BO NDETKONHMOT NEPHOA & STONEMEHA MBHOXHATA OCHOBA
WSHOC HA Bpares AEN 0/ 3A6M 38 KO BO NPETXOAHNTE AAHOMHW NEPHOIM BAND #IBPWEHD IONEMYBate HA LAHOYHETA OCHOBS

W3HOC 1a TDOWWOUNTE 38 BMOPTHAAUM|A HAZ MBHOGOT NPBCMETAH CO NPUMEHA HA BMODTHAALIMOHW CTANKH YTBRABHM CO HOMERKNATYpaTa 2a CPEACTRATA 38 AMORTHIAUMIE

1 TOIAUIHUTE BMOPTHIALMOHM CTBNKM 38 KOW BO NPETXOAHHOT NEPUOA B MIBDWIGHO STONEMYBANE HA AHOHHATA OCHOBHLA

196.828.264

MaHOC 1a HeHCTNATEHTE HAOOMECTOLM 3A/) HIHOCHTE yTRpREHK 80 wnex 9 cTaa (1] Toukn 2),3-6),4),5),540) « B), on L1 3a KGH 8O NPETXOAHHDT NEDHON & HIBPLIEHE
STONBMYRAE HA NBHOUHATA OCHOBA, [IOKOMKY HCTHTE OB MCKEXEHH KBKOD NDHXON

s
2l

[IHsaEH OGTRADEHIA CO YMECTED B0 KANMTANOT Ha FDYF NAHGHEH OBBNSHMK, DOAHOMEHM CO NAHOK Ha NOOWAKA KA| HOMNATYRAOT

&

9.945.914

&&=

flen on 3aryba HaManewa 3a HENPHIHABHK PACXONM, NPEHECEHA 0L NPETXOANH TOAHHM

|
=~

&

W3HOC Ha H3BpIIEHY BNOKYHA3 01 AOGHEKATA (DEHHEBCTHDAHA RODHBKE)

s

 [laHoMHA OCHOBA N0 1HV)

él;

2.984.922.011

METBH 18HOK Ha A06Haxa (V x 10%)

298492201

METRHWOT QAHOK Ha AoGnexa (AOMS2 +AOTS3+AOT54+A0MS5)

2(8|E &

4.305.000

k 3 [AHOKOT 33 BDEMIHCCTA WA HABABEHM M CTABEHM BO YNOTPE6a 40 10 DMCKANHM CHETEMM HE CMDEMA 38 DErMCTOMPAKE HA FOTOBMHEKN NNaKarka
M3HOC HA AaHOK CONPHEN BO DAAHOHEHNW NPHXOAM/ AofuBKK 80 cTPAHCTEO (withholding 1aX) A0 NPONMLIAHATE CTanka

Nanok KOj 1O NATMNA NOAPYHWLATE BO CTHAACTE0 38 ADBHAKATAE BKNYHEHE B0 NDHXOAMTE HA MATHHUHOTO NRABHD NMUE B0 P M, HO He NOBEKE O] WAHACOT Ha AAHOKDT N0
nponHwanata cram<a 8o 30

MSHOE HA NDECMETEHO AAHOMHO ONECHYBAME 33 AANEHA AOHALI[A YTRDAGHE B0 COTMACHOCT CO unenoauTe 30-a oa 3(1

4.305.000

I8TRH ARHOK NO

294.187.201

Mnarery aKOHTAUNW H3 ASHOKOT Ha 0DBUEKE 33 NAHOUHNOT NEpMDN

254105211

M3HOC HA I0BBKE (WBTEH AHOK HE ADBMBKA NDEHBCEH O/ NPETXOMHWTE AGHOUNH NBPUOIN

Mane wa 4onnaTa / noseke nnated wskoe (AOMSE-ADMST-ACTSA)

40.081.990

L]

EBHM MOJATOLIM

BryneH M3HOC Ha HIBDIIBHN ENOXYBAra O ADOMBKATA |pevHEECTHpAHa)

Sary6i 01 NPETXOAHH MOAHHA 38 KOW NPABOTO HE NOKXPHTAE BO POK O TDH FOAMHM HE & HIMAHATD

OCTaaPEH Jaryia HAMANEHE 33 HETDHIHAEHWTE PACKOMM O TEKGEHATA IOAWHA KOJA MONE A CE NDEHECE BO HAPERNTE TOM (O4MHN

TIpEHECEH HEHCKODHETEH Len Ha NPABOTO Ha HAMANYBAME Ha ABHOKOT N0 oapenfiure oa «new 30 0 41

Tpenscen HBMCKODKCTEH 48N Ha NPABOTD HA HAMANYBAHE H3 AAHOKDT NNGTEH 00 CTRAHCTED 40 NPONHLIAHATA CTanka

OcteapeH akynak Mpuxon 80 roakHara

12.044.142.319

BiynHi TROWIOLHM 33 ROMAWMK BO TOAMHATA 33 KOW C& KOPACTY NPABOTE HA HAMANYSArsE 0f BaKOHDT 38 SOHAUKM W CTIOHIOPCTEA B JABHHTE JEIHOCTH

1.724.000

Hi TDOLIOLM 38 AIOHAUMM BO TDAUHATA 34 KOW HE C8 KOPACTH NDABOTO HA HAMANYEAIE Ol SAKDHOT 32 ADHALMM M CNIDHZOPOTEA BO [ABHHTE AEHOCTH

2.070.840

&!mm TDOWOLH 38 CNOHIOPCTEA BO MOAMHATE, 38 KOW C8 KODHCTH NPABCTO HB HAMBNYBAHS 0l aKOHAT 38 AOHALIUK M CTIGHIONCTES BO [BBHUTE LBjHOCTH

8.709.500

Brynin 1p0woum 3g crpH3opcTea 4 FOAMHATE, 38 KOW HE C& KOPUCTH NPABOTD Ha HAMANYBAHE O 3aKOHOT 38 ADHALMM M CNOK3OPCTEA BO [ABHMTE AEIHOETH

960.835

B A e e A e e N e

L

BrynHi 100000M ALMJa, 38 KOji € KOPHETEHO Ham Ho& HA NPECMETAHWGT JAPOK, NG BAEH OR OCHOBMTE Ha Hnex 308 on 3L .

zlz |z|zizlzlzzzlelel glalaElale |zl

4.305.000

%

Hurkona /bywes
TnaseH uasplieH anpel Inasenx aupeyTop, CIM ﬂna@"%a»ﬂ'ourpona‘ CMETKOBOAC
OBAACTEH CMETKOBOAMTEN

Cnagko Npojegckn Fupaj}ﬁow@

PérBp. 0105436

</




nPunor

CO nogaTtouu 3a TpaHcakumm Mei’y noBp3aHu nuuya

CkpaTeH Haaua

W agpeca Ha
BUCTUHCKO
CEAWLITE 38 KOHTAKT

Makeponcku Tenekom All Ckonje
¥n. Kej 13tu Hoemepu 6p 6, 1000 Ckonje

[faroqeH nepuon

| op 01/01/2023 po 31/12/2023

A. TPAHCAKLIUW MEIY MOBP3AHMW NTULIA COrNMACHO YNEH 12 M YNEH 12-A Ofl 3AKOHOT 3A JAHOK HA [IOBUBKA

Pepen 6poj Bup na tpancakyuja NMponawda Habaska
1 HewmatepujanHu cpeactsa
2 Marepujantu cpeacraa
3 DUHAHCHCKM CPEACTBA, OCBEH 3aeMM
4 3aemu
5 3anuxi Ha Matepujani, NPOU3BOAK W CTOKMA
Pepaen Gpoj Bura Ha Tpancakumja TNpuxon Tpowoun
6 Kamaru
i Yenym 577.316.755 444.351.148
8 HanoMecToum 3a asTopcku npasa 38.4098.138
I

A

Huxona /by,
[naeex uaepLues

By I0C Ha OCTaHaTW TpaHCaKLWK
\

r
.

7
lopax 'I:yy\'galuk’m
Tnep Ha KoHTPOna:- eMETKEBBACTEO W AAHOLM
Oenatief cmetkosoaKTEn
Pef.Bp. 0105436




MakepnoHcku Tenekom A[l - Ckonje
ObjacHyBa4ku HeneLku KoH
roguiiHa cmeTka

3a roiMHaTa KojallTo 3aBplilyBa Ha
31 nekempu 2023 roanHa



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
1. ONWwTU UHOOPMALIUA
1.1. 3a[dpywreoTto

Osvie GeneLiku KOH roauiiHa CMeTKa ce ofHecyBaat Ha apylwteoto MaxkenoHcku Tenexkom AL - Ckonje.

MakenoHcku Tenekom Al - Ckonje (B0 noHatamowWwHMOT TeKCT:,[JpylWwTBOT0) € aKUMOHepCKO APYLWTBO PErncTpMpaHo BO
Penybnuka CesepHa MakeaoHwja v BOAEUKHM [1aBaTeN Ha TeNeKOMYHUKALUMCKK yenyru. [pywtsoto rv 06e3beaysa cneaHvse
YCyrn Kako 3a NpWBaTHM, Taka W 3a AeN0BHU KOPUCHULM: FOBOPHM M MOAATOMHM YCIyri Npeky MobuiHa 1 drKcHa Mpexa,
WHTEPHET YCYru, KOHBEPIreHTHW YCNyru, anrutanta tenesnsaunja u Hanpeanu Cloud n UKT peluexuia.

Henocpearo matuuno apywreo Ha [Ipywreoto e Al Kamenumoct KomyHukaumm Ckonje, Bo concteeHocT Ha Marap Tenekom
AL pervctpupaHo Bo YHrapwja. OcHoBHO MaTuyHO apywTso e [ojue Tenekom ALl peructpuparo Bo CojysHa Peny6bnvka
[epmaHuja.

AkumoHepckarta cTpykTypa Ha [pywrsoto Ha 31 nexkemspw 2023 roanHa e npukaxaHa noaony:

AkumnoHepu Ha MakenoHcku Tenekom ALl - Ckonje Bpoj Ha akunm %
Al KameHumoct KomyHwkaumu 48.877.780 51,00
Bnana Ha Peny6nuka CesepHa MakenoHuja 33.364.875 34,81
[pywwITBOTO (CONCTBEHM aKLMK) 9.583.878 10,00
MeryHapoaHa huHaHcucka kopropauwja (IFC) 979.883 1,02
OcTaHatv akLMoHepu 3.032.365 3,17

95.838.781 100,00

TenekomyH1KaLmMckMoT cekTop Bo Penybnnka CesepHa MakeaoHuja e perynupax co 3aKOHOT 3a €/1EKTPOHCKM KOMYHUKaLMK
(3EK) koj e moHeceH o mapt 2014 roamHa (Cnyx6eH BecHuk 6p. 39 on 28 despyapn 2014 roamHa) Kako nNpUMapHO
3aKOHOJABCTBO M NPABUIHMLM KaKo CEKYHAaPHO 3aKOHOIABCTBO.

[pywreoto ce Kotpa Ha MaxenoHckara 6ep3a (MB) Bo cermeHToT 3amonmxutenda korauuja noseke o 10 roguHn. Kaxko
KOTMpaHa KoMMaHuWja, Taa MMa MocTojaHu U CreunduyHM 06BpCKU 3a 0benofeHyBare KoH MB, Kako M KOH HejauHuTe
unsecTutopu. Co Len aa uae TpaHCnapeHTHa KOH MHBECTUTOPUTE, [pYLWTBOTO UCTO Taka ro oapyysa cermeHtor OnHocu co
WHBECTUTOPM Ha CBOjaTa BeOH-CTPAHWLA KOJITO COAPXKM KOPUCHW MOAATOUM, AOMOMAHWTENIHO Ha 3aKOHCKW MOTPebHMTe
noaaToLW, Kako YeKop noHataMmy KoH 4o6pa NpaxkT1ka Ha KOPropaTUBHO yrpaByBaHe.

Pernctpupara agpeca Ha [pywrsoto e yn. ,Kej 13 Hoemspu“ 6p.6, 1000 Ckonje, Penybnuka CesepHa MakenoHuja.
MpoceuHnoT 6poj Ha BpaboTeHK Bo [pyLWTBOTO BP3 OCHOBA Ha 4acoBuW Ha padoTa Bo TekoT Ha 2023 rognHa bewe 899 (2022:
860).

Crpykrypara Ha BpaboteHuTe Ha [pylurBoTo crnoped creneH Ha obpasosarue Ha 31 pexemspu 2023 roanHa e npukaxaHa
nogony:

%
dakynTeTcko 06pazoBaHme 52,13
Buwio obpasosaHie 1,88
CpenHo obpasosaHue co 4 roamHu/cneumjanmct 4,95
CpenHo obpasosaHue co 4 roamnHu 37,54
CpenHo obpasoBaHue o 3 roamnHu 3,50
BkynHo 100,00



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
1. ONWTU UHPOPMALIUU (MPOOOITKYBA)
1.2. PerynatopHo onkpyxyBae - MoOu/iHa NuHuja

Ha 5 centemspu 2008 roaunHa, AreHuumjata 3a eNeKTPOHCKU KOMyHUKaLMK (,AreHumjara”), no cnyxoeHa 4omkHOCT, [0CTaBH
u3BecTyBarbe A0 [pPYyLITBOTO 33 OHWE jaBHW ENEKTPOHCKM KOMYHWUKALMCKU MPEXM W/UNK YCIyru Wwro My Bune A0AeneHu Bo
cornacHocT co [loroBopwTe 3a KoHLiecwja. SiulieHLaTa 3a paano hpeKBeHLMM KOULWTO ja KopuceTv [pyliTeoTo Bo oncer o4 GSM
900, bewe 1cTo Taka M3naneHa Bo hopma perynupaHa on 3EK co nepvon Ha sakHocT 00 5 centemspu 2018 roamHa, koja
6elwe obHoeeHa Bo 2018 roauHa 3a gononHutenex nepuon of 10 roanum no 2028 roavHa. Kako pesynrar Ha UaMeHuTe BO
nogsakoHckute aktu, onceror og 900 MHz e otBopeH 3a UMTS TtexHomnoruja 1, Bp3 ocHoBa Ha Oaparke Ha [1pyLiTsoTo,
n1UgHLaTa 3a paaModpekseHLmja 6elle U3MeHeTa Taka LITO 0BUE (DPEKBEHLIMM Cera e TEXHOMOLIKM HeYTPaHH.

Bo 2008 roavHa Gelue 06jaBeHO pelueHue 3a godenysarse Ha 2x15 MHz nuuerua 3a paono dpexseHumn Ha 2100 MHz.
BakHocTa Ha ninueHuata 6ewe 10 roamHn, ogHocHo a0 17 pekemspu 2018 roaunHa. NuueHuata bete obHoseHa Bo 2018
roavHa 3a 10 roaunnu, oo 2028 roamHa Bo cornacHoct co 3EK.

Ha npouenypara 3a aykuuja wro ce ogpxka 8o asryct 2013 roauHa Gete noaenet uenvot oncer oa 790 - 862 MHz 3aeaHo co
HemoaeneHuTe dpekseHumn Bo oncerot 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonoruja Ha jaseH TeHaep. Cute
3 Mo6unHKM onepatopu Bo Toa Bpeme nodbuja LTE pagrmodpekdeHumcka nuueHua oa 1x10 MHz so oncerot og 800 MHz 1 2x15
MHz so oncerot oa 1800 MHz. Cexoja nuueHua 6ele nobueHa co nnakarse Ha eaHokpareH Hagomect og, 10,3 Munuonu espa.
BakHocTa Ha nuueHuata e 20 rooniu, oo 1 nekemepw 2033 roamHa, Co MOXHOCT 3a Hej3MHO MPoao/KyBarbe 3a nepuoa o, 20
rofiH1 Bo cornacHoct co 3EK.

Mo cnojysareto Ha OHe v BUIM, Ha 18 Hoemspu 2016 roamHa, A1 MaxkegoHuja (npetxoaHo oHe.Bun) goctasu 6aparke 10
AreHuujata 3a TPOMEHa Ha IMLEHLIMTE 38 KOPUCTEHE Ha PaanodPeKBEHLIMM 38 MUKCHU U MOBWIHK YCYr PErUCTPUPaHH CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHuujata foHece oanyka fa He ro
onobpu baparbeTo 3a npomera Ha A1 MakenoHuja.

Bo TeHaepcka nocrarnka, Hosa nuueHua Ha 2100 MHz (2x15 MHz) 6elwe nsnaneHa Ha [pywrsoto. Hosa nuueHua Ha 2100 MHz
(2x10 MHz) 6elwe n3paneHa 1 Ha A1 MakefnoHwja. BaxxHocTa Ha nuueHLaTa e 4o kpaj Ha 2028 roauHa.

Bo nocrankata 3a anpexTtHo goaenysatrse oa 11 jynm 2022 roamta, Arexumjata My naganae Hosa nuueHua Bo onceror 700 MHz
n 3.x GHz (5G) Ha [pywreoto (2x10 MHz Ha 700 MHz 1 100 MHz Ha 3.x GHz). /TuueHuata Baxku 15 roauntu. MctmoT naHoc Ha
crnexTap MCTo Taka My belie nananeH Ha A1 MakegoHuja.

Ha 19 nexemepu 2014 roanHa 6ea [oHECEHU U3MEHU W aononHyBarka Ha 3EK. bea HanpaseHW MHOTY 3HAYUTENHU MPOMEHU
Ha 3EK, nomery HuB, Perynarveara 3a poamuHr Ha bankaHoTt 6ellie efHa 0f HajBaXKHWUTE MPOMeHK 1 Bellie BO COracHOCT CO
Perynatusara 3a poamuHr 8o EY Ill. TpaH3WLMCKMOT Nepuro/ 3a NOCTEeNEHO HaMasyBarbe Ha LieHUTE Ha POAMMHIOT 3aBPLLUK Ha
1jynn 2017 rogmua. Bo 2019 roaunHa, perynatopHute Tena Ha 3emjute oa 3ananeH bankaH (WB6) (CesepHa MakeaoHuja, LipHa
lopa, Cpbuja, bocHa, AnbaHuja, Kocoso) BoBeoa perynatvsa 3a poamuHr, nouHysajkm co RLAH+ (Roam Like At Home) moaen
Ha gonnata og 1 jynv 2019 roaunna oo 30 jyHn 2021 rogmua. O 1 jynn 2021 roamHa Ke ce npumeHysa perynarmea no RLAH-
moaenot. Co oBaa perynarvisa 6ea HamaneHu 1 LieHUTe 3a MeryHapoaHa TepMuHaLija mery semjute oa 3anagaeH bankad (WB6).

[lBata MoOGWnHK onepatopu Ha nasaport, JpywTsoro u A1 MakenoHuja ce HasHa4YeHW 3a OMepaTopy Co 3HaYMUTENHA NasapHa
MoK (,3MM*) Ha peneBaHTHMOT roneMonpoaaxkeH nasap ,lpuctan v 3anovuHyBarke Ha MOBMK HA jaBHU MOOWIHM MpPexu".
AreHuujata r1 HamMmeTHa UCTUTE PerynatopHY NpaBHW MEPKK 3a [iBaTa oneparopa:

e obBpcka 3a MOOWMeH npucrtan 3a cute MOOWNHKM BUTYenHU MmpexHu onepatopu (MVNO) xubpuaHW BMOOBM
(BknyumtenHo 1 Mpenpoaasay),

e  LeHa 6asupaHa Ha TpoLok 3a Llenocen MVNO,
e wmanonpogaxba munyc (-35%) 3a Mpenpoaasador,

e ofBpcKa 3a mpucTan o ycnyra 3a Myntumeauantu nopaku (MMS) ycnyrv u mobunHu nogatouu Bp3 0CHOBa Ha
TEXHOMOLLKA HEYTPASTHOCT.

MVNO, Lyca Mobile xoctpaH Ha mpexxata Ha A1 MakenoHuja, Bnese Ha MakedoHCKMOT nagap v 3ano4Ha co ManonpoaakHo
paboterse B0 jynm 2016 roamMHa BO COrnacHOCT CO perymMpaHuTe roneMonpoaaxHu ycnosu. Mcro Taka, og oktomepu 2020
roguHa, sanoyxa co pabora Hos MVNO (Green Mobile), xoctnpaH Ha Mpexata Ha A1 Makenonuja. Cute Tpu MVYNO ce
HasHaueHu 3a oneparopw co 3M Ha peneseHTHUOT nasap 3a MobuIHa TenedoHuja.
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Benellkn KOH roguiiHa cMeTka
1. ONWTU UHPOPMALIUU (MPOOOITKYBA)
1.2. PerynatopHo onkpy><yBare - Mo6uHa NMHuja (npoaonkyea)

Ka6enckunot onepatop Tenekaben, Koj Ha NasapoT € MPUCYTeH CO (UKCHM YCyru (roBOP, LIMPOKOMOjaCeH MHTEPHET W
Tenesuauja), oa jaHyapu 2019 roauHa 3anoyHa aa padotu kako MVNO xoctupaH Ha MobunHata Mpexa Ha [pylTeoTo noa
YCNIOBM Ha perynmMpaxa rofemonpoaaxoa.

BpemeTpaeteTo Ha ABeTe NMLEHLM KoM NpeTxoaHo r1 noceaysalle Al Maxkegoruja 6ewe o 2017 roamHa, 10 MHz o oncer
0a 900 MHz 1 10 MHz on oncer og 1800 MHz uctekoa Ha 23 mapt 2017 roaunHa, NO3WLMOHMPaHK BO NMOHUCKKTE AEM0BM 0f
oncesute. Bpa ocHosa Ha Baparbeto on A1 MakenoHwuja 3a Mpogo/mkyBarke Ha nuleHuara, AreHuumjata qoHece ogiyka op.
0804-974 on 2 Hoemepu 2016 roauHa fa He ro NPOAOMXKM BPEMETPAeHETO Ha OBWE ABe NMLEeHUM. Bo MOMeHTOB oBWe
paavodpeKBeHLMU He ce 0AeNeHH 1 He Ce ocTanHK 3a Npoaax6a, Tve ce YyBaaT 3a TPETUOT HOB YUYECHMK Ha Nasapor.

Ha 26 maj 2017 roamna, A1 MaxenoHuja nogHece Gaparbe 00 AreHuujara 3a MPOMEHa Ha JiMLeHLaTa 3a KOPUCTEeHEe Ha
paanodpexKBeHUMK 3a MUKCHU M MOBUIHK ycnyru peructpupada co 6poj 108267/2, co koe e [gomeneH CnemHWor
paauodpekseHumckn 6nok: 1770-1785/1865-1880 MHz. Ha 9 oktomepu 2017 roauHa, AreHuujata [oHece oanyka 3a
onbusarbe Ha Baparbeto Ha A1 MakenoHuja 3a npomera Ha 1800 MHz.

Bps ocHosa Ha »anbata nogHeceHa og A1 Makenonuja, Bo centemspu 2019 baparseto 3a npomeHa Ha 1800 MHz 6euwe
KOHEYHO 0006peH0 o4 AreHLujaTa, Kako pesynTar Ha cyackarta ofnyka 8o Kopuct Ha A1 Makenoruja. Bo 1800 MHz onceror,
A1 MakenoHuja ke [obue orpoMeH KoHTUHYMpaH 610k o4 35 MHz co BaxxHocT of, 15 oktomepu 2019 roamHa. Ha 6aparse Ha
[pywreoto, AreHuujata rv npogomku nuueHumte 3a 900 (2x12.5MHz), 1800 (2x10MHz) 1 2100 (2x15MHz) 3a gononHuTenHu
10 roamHu nepuon Ha BaxkHocT (a0 2028-2029) 6e3 eqHOKpaTEH HALOMECT.

Jnuerua 2x10 MHz Ha 1800 MHz Bo concteeHocT Ha A1 MaxeaoHuja Hele npogomkeHa 8o Mapt 2022,

Bo anpwn 2019 roamna, MUHWUCTEPCTBOTO 3a MHDOPMATUYKO ONLWITECTBO NoaroTeu HaunoranHa crpareruja 3a 6poadeHs so
Koja LTO Ce YTBPAEHW CNEeAHMBE LeNu:

e [lokpajoT Ha 2023 roauHa, HajManky efieH norosem rpag aa buae nokpueH co 5G curHan;

e [lokpajoT Ha 2025 roamHa, aBTonaTuTe U MarucTpanHuTe natuiiTa / raBHWTe KOPUOAOPKW HA OCHOBHATa M ceondaTHa
naTHa MpPexa BO [pxxasara yTepaeHn oa AreHuujara ja 6uaar NnoKpreHu co HenpekuHar 5G curHan;

e [lokpajoT Ha 2027 roauHa, cuTe rpanosu BO ApxKasata fa 61aat nokpueHu co HenpekuHar 5G curtan;

e [lo kpajot Ha 2029 roamHa, Cexoj ia MMa MOXHOCT 3a MPUCTan [0 UHTepHeT npeky 5G co MuHUManHa 6pauHa Ha
npucTan oo uHTepHeT of Hajmanky 100 Mbps;

e [lokpajot Ha 2029 roamHa Hajmasnky 50% o/ BKYnHWOT 6poj Ha NpeTniaTHUYKKM A0r0BOPU Ha IOMAKMHCTBATA BO Liena
[p>KaBa, Aa Mmaart npucTan fo uHTepHet og Hajmanky 100 Mbps;

e [lo kpajot Ha 2029 roaunHa, cuTe fOMaKWHCTBA NO NpudaTIMBa LieHa ja MMaaT MOXHOCT 3a MpucTan 4o Mpexa Koja
0BO3MOXYyBa Op3unHa 3a npesaemarbe of Hajmanky 100 Mbps co MoxHOCT 3a Haarpanba Ha ruraburtHa 6pauHa;

e [lo kpajoT Ha 2029 roauHa, cuTe jaBHU MHCTUTYLIMM (YUUNWLLTE, YHUBEP3UTETU, UCTPAKYBAYKM LEHTPU W APYrU
06pas0BHM YCTAHOBM, 30PABCTBEHM YCTAHOBM, MMHWCTEPCTBA, CYOOBM, NOKaNHM CaMOynpaBu W APYrv Op>KaBHM
opraHu 1 Tena), Aa MMaar CUMETPUYeH NpucTan 4o MHTepHeT co 6panHa oa Hajmanky 1Gbps.

Bps ocHoBa Ha jaBHa pacnpasa Ha no4eTokoT Ha 2021 roamHa AreHuujaTa ru foHece naMeHuTe BO [paBUIHKKOT 3a
HAIOMECTOLM 3a KOPUCTEHE Ha PaaropeKdeHLmMm:

e  Hamanysatbe Ha HAOOMECTOLMTE 3a KOpUCTere Ha paarodpekseHumn oa 3.x GHz 3a 50 % (oa 4.000 espa/MHz Ha
2.000 eBpa/MHz)

e HamanyBaree Ha HalOMECTOLMTE 3a KOPUCTehE Ha paanodpekseHuumn 3a 700 MHz 3a 50 % (og 11.400 eBpa/MHz
Ha 5.740 eepa/MHz)

e HamanyBatbe Ha HaOOMecCToUMTE 3a KOpUCTere Ha paavodpekseHumn Hag 55 GHz (E oncer Ha
paavodpekseHLUmckn nuHKosu) 3a 50% (oa 4.000 espa/250MHz Ha 2.000 epa/250 MHz).
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Benellkn KOH roguiiHa cMeTka
1. ONWTU UHPOPMALIUU (MPOOOITKYBA)
1.3. PerynatopHo onkpy>yBawe - (OMKCHa NMHuja

[pywteoTo MMa 06BpCKHM Kako onepatop co 3IM Ha HeKONKy perynmparHm nasapm 3a (OUKCHK YCnyru.

Ha nouetokot Ha 2015 rogmHa, UMNAEMEHTUPAHO € Perynnparse Ha NPUCTanoT 4o onTuka, co JlokaneH GUTCTpUM npuctan
npeky npuctan o Hoea reHepauuja (NGA) Ha 3 1 4 H1Bo 1 perynupatse Ha VULA (BupTyeneH passpsaH nokaneH npucran) Ha
HUBO 2. BoBeayBareTO Ha HOBW TEXHOMOrMK NPeTniaTHUYKa AurnTasiHa nHKja co Hory Bucokn 6pauHn (VDSL BekTopuHr
TexHonorvja Bo 2017 roamHa) of cTpaHa Ha [pylITBOTO 33 ManonpoaakH! KOPUCHULM [0BeyBa A0 BOBE/yBare Ha HOBM
NPOW3BOAM 32 rONEMONPO/IaXKeH NpucTan 1 NPeobuKyBarbe Ha PerynaTtopHUTE 0BBPCKU.

DUHANHKOT OKYMEHT 3a roNIeMOMNpoaaXKeH LieHTpaneH npucTan 3a nporMsBoau 3a MacoBeH nasap 06e36efeHH BO aHanusata
Ha nasaport Ha rkcHa nokauuja (Masap 6) bewie o6jaseH 8o anpun 2017 roamHa. AreHumjata 3a Np. Nat HAMETHa Perynuparbe
Ha npucTanoT 4o XubpuaHo ontuukm koakcujaneH npuctan (HFC). Cute noctojHu 06Bpckm 3a HakapHata 1 onTuyKara Mpexa
0CTaHyBaaT HeMpOMEHETH Mo M3BpLUeHaTa Hosa aHanusa 8o 2022 rognHa. Cute 06BPCKM Ce oaHecyBaar Ha [pyLWTBOTO U Ha
A1 MakenoHwuja kako onepatopu co 3MM Ha NasapoT 3a WKWPOKOMOjaCHU YCIyru.

Wamenute Hanpaseru Bo centemepu 2016 roamHa Kow BKydyBaaT HOBa 0OBPCKA 3a PEruMcTpUparke Ha HOBM M MOCTOjHU
enexTpoHckn Mpexun (ATLAS), ce oaHecysaaT Ha 3aedHWYKO rPafere M KOPUCTeHe Ha MpexuTe M HoBa 00BpCKa 3a
AreHuujata na rv o6jaBysa q06MEHWTE M3BELLTAM 3a MepetbaTa BO CErMEHTOT Ha OMTHUYKa MarucTpanHa Mpexa of cTpaHa Ha
cuTe oneparopu.

Tenpnepor 3a nasaren Ha USO (O6spcka 3a yHuBep3anHa yenyra) yenyra 6ete o6jaseH 8o oktomspu 2021 roauna, 3a nepuop
on 2022-2026 roauHa v efieH ol rnaBHUTE KPUTEPUYMM 3a M36OP € M3HOCOT Ha pedyHaaumja Wwro ro 6apa y4eCHMKOT Ha
TEHLEePOT 0/l Perynaropor.

CornacHo pesyntatute of TeHaepor, [pywteoTo e yHueep3aneH aasaren ao 2026 roamta 3a PuKceH npucTan u npuctan Ha
XeHOMKenupaHu n1ua (roBOPHK YCIyrn v HTEpHeT oa Hajmanky 12Mbit/s 6p3unHa Ha npesemarbe).

A1 MakenoHuja € HagHadeH 3a JaBHW roBopHULM. P3 MHdomeara noTnuiua AoroBop co AreHuujata 3a yHUBEP3aiHu yCyru
3a TeneOHCKM UMEHMK 1 MHOPMaLMK.

Cnefiejkn rv TPEHO0BUTE Ha Na3apoT W perynatveara Ha EY, AreHuwjata foHece oanyku 3a aeperynatmja Ha HeKosKy nasapu:
[eperynaumja Ha CEerMeHToT Ha BOJOBW Ha M3HAjMEHW NUHWKM U M3BerHyBare Ha perynauujata Ha ycnyrute 3a Ethernet
W3HAJMEHM JIMHWM; MMHUMA/THUOT NaKeT Ha U3HajMeHu nuHum (Manonpoaaxéa); nasapot Ha WLR (MaHajmysarbe Ha MHWKM Ha
ronemo); Manonponaxda Ha TpaguLMOHaANHWTE (DUKCHM FOBOPHM YCIYrK (MpucTan 1 coobpakaj). [pyLirBoto nMa 06BpcKa 3a
LileHW 6asupaHK Ha TPOLWOUM 3a PerynvpaHuTe ronemMonpoaaxH1 yeayru, KOpUcTejku ja metogonorujata Ha [onropoyHu
nHKpemMerTanHu Tpowou ("LRIC").

KoH cpeantara Ha 2019 roauHa, AreHumjata cnposeae ERT TecTuparbe (MeTofonorvja 3a onpeaenyBarse Ha LUEHW LITO ce
KOPWCTAT 3a UCTUCHYBaHbE Ha KOHKYPEHLIMja) 3a LWMPOKOMOjacHU roNeMonpPOAKHHM YCIyr MPMCTanHU MPEeXHK oA creaHara
reHepaluja Wto rv obesbenysaar asata AOMUHaHTHM onepatopu (dpywrsoro u A1 Makenonwja). Co passuenunor ERT moaen
Ke ce TecTMpa MOXHOCTa 38 EKOHOMUYHO PENMLIMParbe Ha ManonpPOAAKHUTE MaKeTH, BKNYYYBajKM M W WKPOKOMOjaCcHUTE
ycnyrv co 6pauHn Ha npuctan noronemu oa 30 Mby/s.
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Benellkn KOH roguiiHa cMeTka
1. ONWTU UHPOPMALIUU (MPOOOITKYBA)
1.4. Uctpara 3a oapeaeHU 4OrOBOPM 3a KOHCYNTAHTCKU YCIYru

Ha 13 cespyapu 2006 roguHa, Marap Tenekom A[l, LOMUHAHTHWMOT COMCTBEHWK Ha [pywrsoto, (npeky KameHumoct
Komynukaumm ALl - Ckonje, MHO3WMHCKM akumoHep Ha [lpylireoTo), 06jasn aeka e BplueHa UCTpara Ha ofpeagHU 40roBopH
CKAyYeHu oa apyra nogpyxHuua Ha Marap Tenekom AL, co uen na ce yTBpaAM Oanu [AOrOBOPUTE OWIE CKyYeHU BO
CMPOTUBHOCT Ha nonutukute Ha Marap Tenekom All nnm BaxkeukuTe 3akoHu unu perynatmen. Onbopot 3a pesuauja Ha Marap
Tenekom ro aHraxupatue White & Case kako CBOj He3aBUCEH NpaBeH COBETHWK 3a LieNnTe Ha CNPOBEAyBareTo Ha MHTepHaTa
nctpara. MocnenosarenHo Ha osa, Ha 19 despyapn 2007 roamna, OnbopoT Ha aMpekTopu Ha [pylTBOTO, BP3 OCHOBA Ha
npenopakata Ha Onbopot 3a pesnanja Ha Opywreoro u Ha Onbopor 3a pesuauja Ha Marap Tenekom All, noHece omiyka 3a
CMpOBe/lyBabe Ha HE3aBMCHA MHTEPHA UCTPara BO OAHOC Ha oapeaeHU 1orosopw Bo Penybnuka CesepHa MakenoHuja.

Bps ocHoBa Ha jaBHO AOCTaNHUTE MHOPMALIMK, KaKo v nHopMaLmMuTe 4obuenn og Marap Tenekom, a Kouwto 6ea NpeTxoaHo
0benoneretr, On6opot 3a pesusmja Ha Marap Tenekom cnposege MHTEPHa WcTpara BO OAHOC Ha OAPefeHU 40roBOpU
MOBP3aHW CO aKTMBHOCTUTE Ha Marap Tenekom u/unu HejsuHute noapyxHuumn 8o Llpra Mopa u Bo Penybnuka CesepHa
MakeoHwWja Kou BKYNHO n3HecyBaa noseke oa 31 munuoH espa. NMoKOHKPETHO, MHTEPHATa UcTpara ucnutyeatle aanv Marap
Tenekom 1/ unu HejamHuTe noapyxHuum Bo LipHa Mopa 1 Bo Penybnuka Cesepra MakenoHuja M3BpLUMAE NaKarba KOULITO e
3abpaHeTh co 3akoHUTe Unun nponucute Ha CAll, BKIy4yBajKM ro M aMeprUKaHCKMOT 3aKOH 3a CripedyBarbe Ha KOpyMMpaHo
oaHecysarbe Bo cTpaHcTso (PLIMA). [pylwTBoTo NPeTX0aHO ' 06enoaeH! pesyntatute o MHTepHaTa uctpara.

Onbopor 3a pesnauja Ha Marap Tenekom ro uicopmupatue Munuctepcteoro 3a npasna Ha CAL (MIM) n Komucujara 3a xapTun
on speaHoct Ha CALl (KXB) 3a untepHata uctpara. MIN n KXB 3ano4Haa uctpara 3a akTMBHOCTUTE KOMLITO Oea NpeameT Ha
nHTepHara uctpara. Bo 29 nekemspu 2011 rogmna, Marap Tenekom 06jasu aeka ckiy4m KoHeuHn cniorondu co MM u KXB 3a
pewasatrbe Ha uctparmte Ha MIM u KXB nospsann co Marap Tenexkom. Co cnoroa6ure 3aspiunja uctparute Ha MM u KXB.
Marap Tenekom ru objasu kny4HuTe ycnosw of cnoronbara co MM n KXB Ha 29 nekemspw 2011 roauta. MokoHkpetHo, Marap
Tenekom 06jaBu feka CKIyurn [OrOBOP 3a Of/I0XKEHO roHere 3a nepuof of ase roavuy (OM) co MM. AOr ucteye Ha 5
jaHyapu 2014 roouHa, a Bp3 ocHoBa Ha baparseto Ha MI gocraseHo Bo cornacHoct co [OI, OkpysxHuor cyn Ha CALl 3a
VcTounara obnact Ha BupumHuja, Ha 5 despyapu 2014 roaunta, rv otdhpnv 06BuHeHWjaTa npoTvs Marap Tenexkom.

Bo Bpcka co nokanHaTta uctpara of cTpaHa Ha apxasHute opradu Bo Penybnuka CesepHa MaxenoHuja, a no npetxoaHo
obenoaeHeTUTe MHDOPMALIMK BO UHAHCUCKUTE M3BELLTaK Ha [IpYLITBOTO 38 NPETXOAHUTE rOAMHU, BO NPBUOT KBapTtan o 2023
roguHa, npeocteneHnoT KpuerueH cyf M3dade BOHCYACKA Mpecyaa Co Koja Tpojuata 06BUHETW NopaHellHu MeHaliepy Ha
[lpywITBOTO MM MPOrIack 3a BUHOBHM M UM HANOXM CONMMAAPHO Aa ja HagomecTar wwretata. Ho, no npeanor Ha Buwoto jaBHo
06BMHUTENCTBO, CO Npecyaara of YeTBpT keapTan o 2023 roavHa Ha AnenaunoruoT cya - Ckonje, c1te 06BUHEHHM]a NPOTHB
06BUHETUTE Ce OT(PEeHU Nopaau 3acTapeHoCT Ha [e10To, COrNacHo Co NocneaHuTe uameHu 8o KpueuyHWOT 3akoHuK. Co
0Baa npecyaa KpWBKUYHaTa noctanka npoTv1e 06BUHETUTE € 3aTBOPEHa U Cera ApXaBaTa MOXe [1a ' Tyxu 00B1HeTUTE camo 3a
HaJOMECT Ha LUTeTa BO rparaHcka Cyacka nocrarnka.

Hemame cosHaHuja 3a 6UN0 KakBKM MHOPMALIMK Kako pesynTar Ha Gaparba 0f kKoe OMNo perynatopHo Teno Wiau apyrw
HAOBOPELLHW CTPaHW, OCBEH KakO LUTO & MPeTxoaHo 06en0AeHeTo, o Kok b1 Moxene Aa 3akiyyume aeka (UHAHCUCKUTE
“3BeLLTan MOXAaT Ja O1aaT HETOUHM, BKIYyUYBajKU rO U €CDEKTOT 0[] MOXHM HE3AKOHCKM [ejCTaal.



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
1. ONWTU UHPOPMALIUM (MPOOOITKYBA)
1.5. BnujaHneTo Ha KOH(NUKTOT BO YKpanHa 1 eKOHOMCKaTa Kpusa Bp3 6M3HUCOT M BP3 (PUHAHCUCKUTE U3BELITaU

FoouwHara cranka Ha uHdnauuja ce 3abasyBa W Ha kpajor og 2023 roauHa, pacroHOT Ha WMHdnauMjata BO OOHOC Ha
€BpO30HaTa AOMNOMHUTENHO ce Hamanyea. Cenak, mpoceyHaTta cTanka Ha MHdnauuja 3a 2023 roavMHa e U3MepeHa Ha oKony
10% co HajHoBMTE U3BewTan Ha MM® 3a 3emjara 1 C& yliTe e Ha PEeNnaTMBHO BUCOKO HMBO BO criopeaba co MCTOPMCKMOT
npocek. LleHVITe Ha OCHOBHUWTE NPOWU3BOAM, MMABHO npexpaHéeHaTa KOMMOHEHTa, N HaTaMy 6ene>|<aT HaOoMHW Npunarogysama,
HO OBOj e(*)eKT MHOry 6aBHO 1 HE3a40BONMUTENHO Ce MHKOPNOopKWpa BO AOMALUHUTE LIEHW. Mako ce OYeKyBa HataMoLlleH nag Ha
LIEHWTE, HEM3BECHOCTA HA MOHUTE LieHW Ha Bep3nTe Ce yLUTe OMCTOjyBa Nopaam TeKOBHUTE BOEHM KOHMIMKTY.

TeKoBHMOT BOEH KOHMIMKT BO YKpauMHa M MNOBp3aHMTE CaHKUMM HacodeHu npotus Pyckatra Pepepaumja Kako M apyrure
TEKOBHM BOEHM KOH(MKTMA MOXe [a M3BpLIAT AOMOMHUTENHO BAWjaHWe BP3 eBponckata v rnobanHara eKoHOMM|a, NoKpaj
BMIMjaHMETO LUTO BEKE O M3BPLLMja BP3 LIeHUTE Ha eHeprujaTa, Kako LTo 6elle AUCKYTMpaHo norope. [lpyWTBoTo HeMa 3HaYajHa
[IMPEKTHa U3N0XeHOCT Ha YkpawnHa, Pycuja nnu benopycuja. Cenak, BinjaHWeTo BP3 OnLiTata EKOHOMCKA CUTyaLmja MOXe aa
pesynTMpa co nortpeba o peBuaMparbe Ha ofpefeHU NPeTnocTaBki M MPOLEHKW BO WaHWHA. [pyWTBOTO rO NodycTByBa
BMIMjaHWMETO Ha Kpu13aTa NPeKy 3rofieMeHuTe LeHU Ha eHeprujata. MoHo 4oNropoYHO BvjaHe MOXe [a Ce 13BPLLUM Ha 06eMoT
Ha TPryBarbe, NapuuHWUTE TeKoBM M npotutabunHocta. Cenak, 0CBeH 3rofeMeHuTe TPOLIOLM 3a eHepruja, [pyLITBOTO He
NOYYBCTBYBA APYrM BAKjaHuja o KOHDAKMKTOT BO YKpanHa 10 4aTyMOT Ha OBME (PUHAHCHUCKM U3BELLTAM.

2. OCHOBA 3A U3IrOTBYBAHE HA TOAULLIHATA CMETKA

Ogaa rofiuiiHa CMeTKa, BO CUTE MaTepujaiHi U3HOCH € MOAroTBEHa BO COrMacHOCT CO 3aKOHOT 3a TProBCKM ApyLLTBa (06jaBeH
8o CnyxbeH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11, 166/12, 70/13, 119/13, 120/13, 187/13,
38/14,41/14,138/14,88/15,192/15,6/16, 30/16 61/16, 64/18, 120/18 v CnyxbeH BecHnk Ha PCM 6p. 290/20, 215/21
99/22) w MpaBunHMKOT 3a BoaeHe cMmeTkoBoacTBo (Manamenn Bo Cnyx6eH BecHuk Ha PM 6p. 159/2009, 164/2010 u
107/2011), kapewrto 6ea objaseHn MeryHapoaHuTe cTaHaapav 3a puHaHcUcKo u3secTysarse (MCPU), on MCOU 1 no MCOU
8, MeryHapoanwuTte cmeTkoBoacTteeHu ctaHaapau (MCC) oo MCC1 no MCC 41, Tonkysatbata Ha KomucujaTa 3a TofkyBatbe Ha
MeryHapoaHo uHaHcKcKo u3BecTyBarbe (KTM®KU) og KTMPK 1 no KTM®KU 17 n Tonkysarara Ha [10CTOJHMOT KOMUTET 3a
Tonkysarse MKT on MKT7 go MKT 32, kou 6ea nananeqn. MCOU 9, MCOU 10, MCDU 11, MCDU 12, MCDW 13, MCDU 15,
MC®U 16, KTMDPU 18, KTMPU 19, KTMDU 20 u KTMDU 21 He ce BknydeHn Bo [1paBUAHUKOT 38 BOAEHE CMETKOBO/ICTBO U
He ce npumMeHeTH oa cTpaHa Ha [dpywrtsoto. MCOU (sknydysajku ro 1 MCOU1), 6ea npenuno objasern Bo Cnyx6eH BECHWK
80 1997 roauHa v otToraw 6ea HeKoNKy natv axypuparu. lMocneaHoTo axypuparke 6etue 8o aekemspu 2010 roamHa.

[pyWwTBOTO 'Y NPUMEHYBA CUTE PENEBAHTHU CTaHOAPaM, U3MEHM W TONKYBara Ko ce 0bjaBeHu Bo Cy6eH BECHMK.
loaulwHa cMeTKa e NpurkaxkaHa BO MakeLoHCKHM leHapH.

MSFOTByBaH:;eTO Ha roguviiHa cMetka rloupa36|/|pa PaKoBOACTBOTO Aa BPLUM MPOLEHKKU WU NPEeTnocTaBkh KOW BI'II/IjaaT BP3
NPUKaXXaHUTe M3HOCKU BO roguvllHa CMeTka U GeneLikure MoBP3aHM CO Hea. [enosute Kou BKMy4yBaaT BUCOK CTeNeH Ha
NPeTnocTaBkn U KOMMNIEKCHOCT UK Kaae WTO NPOLEHKUTE N NPEeTNnOCTaBKUTE ce 3HaHajHM BO O[HOC Ha roguilHa CMeTKa ce
NMPUKa>XaHW BO Geneuika 4. Paktnuxute pe3yntatn Moxe fa ce pasnnkyBaat o[ Te NPOLEHKMU.
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beneuwku KoH roaumiiHa cmeTka

3. 3HAYAJHU CMETKOBOACTBEHW NOJIUTUKHA

OCHOBHWTE CMETKOBOACTBEHU MOMUTUKM YCBOEHM BO NOAroTByBaHeTO Ha OBaa roguviliHa CMeTKa Ce MpUKaXkaHW nonony.
CMeTKOBOCTBEHWUTE MOMUTUKM CE& KOH3UCTEHTHM CO OHWME KOM Ce NPUMEHETN BO NPETXOOHUTE TOANHN, OCBEH aKO He € MOnHaKy
HaBeneHo.

3.1. TpaHcakuuu Bo cTpaHCKa BanyTa

3.1.1. dyHKuMoHanHa ¥ Nnpe3eHTaUMUcKa BanyTa

[oamwHaTa cMeTKa e npukaxaHa Bo MakeaoHcku aeHapwv (MK[) koj e dyHKUMOHaNHa M npe3eHTaumcka BanyTa Ha [pywTeoTo.
3.1.2. TpaHcakuuu u canga

TpaHcakuMWTe BO CTpaHCKa BanyTa Ce WCKaxyBaaT BO MAaKe[LOHCKW [leHapu Cropea KypCoT Bakeuku Ha [AeHOT Ha
TpaHcakuujata. MoHeTapHUTe CpeacTaa v 06BPCKHM IEHOMUHMPAHK BO CTPaHCKa BaslyTa Ha AaTyMOT Ha B1naHCcoT Ha cocTojba
ce NpeTBopaaT BO MakeOHCKH fieHapH Cropes CPEeAHUOT KYPC BAXKEUYKHM Ha AEHOT Ha B1naHCcoT Ha cocToj6a, a NPHUXoauTe 1
pacxoguTe MpOW3Me3eHU 04 OBaa OCHOBa Ce Mpu3HaBaaT BO bunaHcoT Ha ycnex (PUHAHCUMCKM NpUXOaW/pacxodm).
HemMoHeTapHuWTe cpeacTea U 06BPCKM AEHOMUHUPaHW BO CTPaHCKA BaslyTa Ce MpeTBopaaT BO MakedOHCKW AeHapu cropen
KYpCOT BaXKeUKu Ha fIeHOT Ha TpaHcakuujata. KypcoT kojwto ce KopucTv e objaBeHHoT cpeaeH kypc Ha HapoaHa baHka Ha
Penybnuka CesepHa MaxkeanoHwja.

[lesnsHuTe cpeacTsa co kou Wwro padoT [pylutsoTo ce npetexHo espa (EYP) u amepuxkancku nonapu (YCU).

OduumjanHnTe Kypcesm Baxkeukn Ha 31 gekemspu Hea Kako LTO creau:

2023 2022
MKL MK
1YCA 55,65 57,65
1EYP 61,50 61,49

3.2. ®UHAHCUCKN UHCTPYMEHTH

DUHAHCUCKM MHCTPYMEHT e 6MN0 KakoB [0rOBOP KOj LWTO Mpeau3sukyBa (DUHAHCWUCKO CPEACTBO Kaj efleH EHTWUTET U
thuHaHCKCcKa 06BpCKa MW COMCTBEHUYKU MHCTPYMEHT Kaj APYr eHTUTET.

®DuHaHcHcKKTe cpeacTea Ha [pywTBOTO BKAYYyBaaT Napu4HU CPeACTBa M eKBUMBANIEHTW HA MapUYHK CPEACTBA, [en03nTH BO
6aHKK, CONCTBEHUYKM MHCTPYMEHTH Ha APYT Y eHTUTETH ((DUHAHCUCKM MHCTPYMEHTH MO 06jeKTUBHA BPEAHOCT NpeKy AobuBKaTa
wnu 3arybarta) U JOroBOpPHM Npasa fia NPUMK NapuuHK cpeacTsa (nobapysarba of KymyBayW w ocTaHaTW nobapysarba) unu
[Pyro PUHAHCKCKO CPEACTBO O/l APYT EHTUTET.

duraHcuckuTe 06BpCKM Ha [lpywTBOTO BKAyYyBaaT 06BPCKM KOM MpOWanerysaar of A0roBOPHUTE 0BBPCKM fAa uchnopada
napW4HW CPeacTea Unu Apyri MUHAHCHUCKM CPEACTBA HA APYr eHTUTET (HedepMBaTUBHU (hMHAHCUCKM cpeacTsa). Bo ocHoBa,
(hUHAHCUCKMTEe 0OBPCKM BKy4yBaaT 06BPCKM KOH A06aByBaum 1 0CTaHaTH 06BPCKU.

ObjekTvBHATA BPEAHOCT Ha (DMHAHCUCKWTE MHCTPYMEHTH KOM Ce TPryBaaT € oapeeHa NoBMKYBajKu Ce Ha HWBHAaTa nasapHa
LIeHa Ha KpajoT Ha 13BecTyBaukKoT nepuod. OBa e HajuecTo NPUMEHNNBO 3a (MHAHCMCKU CPeaCTBa N0 06jeKT1BHA BPeaHOCT
npeky nobuska wnu saryba.

O6jeKTuBHaTA BPEAHOCT HA AOArOPOYHUTE BUHAHCHUCKM 0OBPCKM € MCTO Taka oapefieHa CO KOPUCTEeHE Ha TexHMKara Ha
BPELHYBabe Ha AUCKOHTMPAHK NapuyHK TekoBu. QUeKyBaHWTE NMapuyHK NMPWIKBK U OASMBK Ce AWMCKOHTMpAaT no nasapHa
KamaTHa cTarka.

[NpeTnocTaBkuTe KoM Ce NPUMEeHeTH BO NPecMeTkunTe Ha 06jeKTUBHA BPeJHOCT ce NpeaMeT Ha HeM3BecHoCTH. [pomeHwTe Bo
NPETNOCTaBKWUTE KOW Ce MPUMEHETH BO MPECMETKUTe MOXEe Aa MMaaT BAujaHWe Ha CeralHwuTe BPeaHOCTH, 00jeKTUBHUTE
BPEAHOCTW W/WAK NapUYHWTE TEKOBW LUTO MPOM3nerysaar off (QUHAHCUCKWUTE MHCTPYMEHTW. AHanuaata Ha CEeH3WTMBHOCT
MoBp3aHa Co (MUHAHCUCKUTE MHCTPYMEHTH Ha [pyLITBOTO ce AaaeHu Bo benetuka 6.
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Benellkn KOH roguiiHa cMeTka
3. 3HAYAJHM CMETKOBOACTBEHM MNOIUTUKU (MPOOOJSI>KYBA)
3.2.1. ®uHaHcHucKku cpeacTBa

[pyLITBOTO M KNAacUdUKyBa MUHAHCUCKUTE CPEACTBA BO CIEAHMBE KATErOpUM:
a) (buHAHCKUCKM CpeacTBa Mo 0bjeKTUBHA BPEAHOCT NpeKy Ao6uBKkaTa wnu sarybara
6) 3aemu 1 nobapysarba

Knacudmkauujata 3aBUCH 0f LiIeIUTe 3a KOULLTO Ce CTEeKHATU OBME CpecTBa. PakoBOACTBOTO ja onpeaenysa knacudukalmjara
Ha (MHAHCUCKMTE CPEACTBA NPU NPBMYHOTO NPHU3HABArLE.

CraHgapaHuTe Nponaxom v kyrnyBarba Ha UHAHCUCKM CPECTBa Ce NPM3HAaBaaT Ha JaTyMOT Ha TPryBatbe, T.6. Ha 1aTyMOT Ha
Koj [pywwTBoTO Npeseno obepcka 3a npoaaxkda WnM KynyBarke Ha CPeACTBOTO. MHBECTULMMTE MPBUMYHO Ce NMPW3HAaBaaT rno
06jeKTH1BHA BPEAHOCT MNYC TPAHCAKLMCKMTE TPOLLOLIM 38 CUTE (DMHAHCUCKM CPEACTBA KOWLLTO He Ce MPUKaXaHu no 0bjeKT1seHa
BPEOHOCT Npeky fnobuskara unu sarybara. GUHAHCUCKMTE CPEACTBA NPMKakKaHK Mo 06jeKTUBHA BPeaHOCT Npexy aqobuskara
unu 3arybara NpBUYHO Ce NpuaHaBsaar no 00jeKTMBHA BPEAHOCT, & TPAHCAKLIMCKMTE TPOLLOLM Ce NPU3HaBaar Kako TPOLIOK BO
BunaHcot Ha ycnex.

Ha cexoj natym Ha 6unaHcoT Ha cocToj6a, [pywTsoTo NpoLeHyBa Aany MMa 06jeKTUBHM 0Ka3K AeKa (PMHAHCUCKOTO CPEACTBO
e owreTteHo. MocTojat 06jeKTUBHM A0KA3MW 3a OLITETYBaHE [AOKOMKY KAaKo PesynTaT Ha HacTaHu Ha 3aryba LWTo ce Caydune no
NPBMYHOTO MpK3HaBake Ha CPEeACTBOTO MMa BAMjaHWe Ha NPOLEHETUTE WOHW NapUYHM TeKOBKM Ha (MHAHCHUCKOTO CPEaCTBO
WK rpyna Ha (OMHAHCKMCKM CPeaCcTBa KoM MOXarT CO CUrypHOCT Aa ce npoLeHar.

3arybute o/ oLITeTyBarbe Ha (DUHAHCUCKM CPEACTBA Ce MPU3HABAaT BO bunaHcoT Ha ycrnex HacnpoTH CMETKM 3a UCnpaBKka 3a
[a Ce HamanW cerawiHata BPeAHOCT Ce [0 Aenpu3HaBarbe Ha (MHAHCUCKOTO CPEACTBO, KOra HeTo ceraliHata BpeaHoCT
(BKy4yBajKu M BKNO Kakeu 3arybu off OlWTETyBare) ce AenpuaHasa oa bunaHcot Ha cocTojba. [lobuekuTe unu 3arybute npw
Nenpu13HaBarbeTo Ce NPecMeTyBaar Kako pasfiuka noMery npunmemuTe of npoaaxba U HeTO ceraluHata BpeAHOCT KOjallTo e
Lenpu3HaeHa.

DuUHaAHCHCKWTE CPEACTBA NPecTaHyBaaT fa Ce NPWU3HaBaar (aenpusHaBake) Kora NpaBoTo Aa ce Npumaat NapuyHW Npunuem
0fl MHBECTMUM]aTA € WCTeYEHO WM npeHeceHo W [pyluTBOTO MM MMa MPEHeCeHO 3HauajHWTe PU3MLM W NPUOOOMBKM Of
COMCTBEHOCTA.

(a) DuHAHCUCKM CPeaCcTBa NPMKadKaHKW Mo 06jeKTUBHA BpeaHOCT NpeKy qobuskarta unv sarybata

Osaa Kateropuja v Coapyu oH1e PUHAHCUCKM CPeCTBA MPUKaXKaHH Mo 06jeKTHBHA BPeAHOCT Npeky AobuekaTa unv 3arybara
MPY HMBHOTO MPBWYHO Mpu3HaBarbe. PUHAHCKHCKOTO CPEACTBO € KnacudUMKyBaHO BO OBaa Kateropuja AOKOMKY € Taka
ofpeneHo ol CTpaHa Ha PAaKOBOACTBOTO KOe JOHECYyBa OANyKM 3a Habaska U npodaxba Bp3 OCHOBA Ha HUBHATA 06jeKTUBHA
BPELHOCT BO COMMACHOCT CO CTpaTerujata 3a WHBECTMpare Ha [IpylWTBOTO 3a YyBarbe Ha BOXYyBarata BO COMCTBEHOTO
NopThoNro ce 0 MOMEHTOT Ha MOjaByBarbe Ha MOBOMHM Na3apHH YCIIOBM 3a HUBHA NPoaaxoa.

DuHaHCHCKUTE cpeacTea npukaxkaHu no objexkTvBHA BPeaHOCT npeky AobuBkarta WM 3arybara nocnegoBatesiHo ce
npWKaxysaar no objextueHa BpeaHocT. [oOuBKMTE W 3arybute KOMLITO NMPOM3erysaat oOf npomMeHata Ha 0bjexTusHaTa
BPEAHOCT Ha (hMHAHCKMCKMTE CPecTBa Mo 06jeKTMBHA BpeaHOCT NpeKy aobvekara unu sarybara, ce npuaHasaat 8o bunaHcot
Ha ycnex (PrHaHCHCKU NPKUXOaK/pacxoam) Bo NeproaoT BO KOj HACTaHyBaar.

Mp1Xx040T 01 AMBMAEHAM O (hMHAHCUCKMTE CPECTBA MO 06jeKTMBHA BPeAHOCT NpeKy nobuBkara unv 3arybara, ce npusHasa
BO BunaHcoT Ha ycnex kora e BOCMOCTaBeHO NpaBoTo Ha [pylwTBoTO Aa ja fobue Hamnatara Ha MCTata v Kora eKOHOMCKUTE
KOPWCTH Ce BepojaTHM.

(6) 3aemu v nobapysarba

3aemute 1 nobapysarbata ce HedepvBaTUBHW (DUHAHCUCKM CPEACTBA CO (MKCHM MW AETEPMUHMPaHU NnaKkarba KOW He
KOTMPaaT Ha aKTUBHWOT Na3ap. Tue ce BKIyYeHW BO TEKOBHW CPEACTBa, CO MCKIyYOK Ha OHME Yue [locreBarse e Mo 12 meceuw,
no aatymor ofi brunaHcoT Ha coctoj6a. OBue ce knacuduLMpaHi Kako HETEKOBHM CPe/CTBa.

CnefaHvBe CTaBKK Ce BKyYEHMW BO KaTteropujara ,3aeMu v nobapysarsa“:
- MapW4H1 CPeaCTBa M EKBUBANEHTH Ha MapUYHKUTE CpeacTBa
- [enosuTn Bo 6aHKu

- nobapysarba 0f KynyBau1Te
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3. 3HAYAJHM CMETKOBOACTBEHMW MNOJIUTUKU (MPOOOJSIXKYBA)
3.2.1. ®unHaHcucku cpeacrea (Mpogonyyea)

- nobapysatba Ofl U 3aeM Ha TPETU uLia
- 3aemu 3a BpaboTeHn
- ocTaHaT nobapysatba

3aemuTe 1 nobapysarbata NPBUYHO Ce NpU3HaBaaT no 06jeKTMBHA BPeaHOCT, a NoCnefoBaTe/HO Ce Mepar Mo aMopTU3upaHa
BPEIHOCT KOPUCTEjKM ro MeToAO0T Ha edheKTUBHA KaMaTHa cTanka.

MapuyHu cpeacTBa M eKBUBANIEHTH Ha NAapUYHUTE CPEACTBA

NapuyHWTE CPEaCTBa W EKBUBANEHTUTE Ha NapW4HUTEe CpPeacTBa Ce COCTOjaT Of MapuyHK CPeacTBa BO bnarajHa, NnapuyHu
cpeacTa Bo H6aHka, Aen03nTH Mo BUOyBarbe BO BaHKM M OCTaHATH KPATKOPOUHW BUCOKO SIMKBUOHW MHBECTULIMKM CO POK Ha
[I0CMeaHoCT 0/l TPU MEeCELM MU NOMasKy.

Henosutn Bo 6aHKK

[lenosutnte BO HaHKK CO MPBMYEH POK Ha AOCMEAHOCT Had 3 Meceuu BKIydyBaaT Aeno3uTi Bo H6aHKa W APy IMKBUOHM
[1eno3nTU 1 XapTUK Of BPEAHOCT CO NMPBUYEH POK Ha 0CNEaHOCT Haf TPU MECELIM.

Mo6apyeatba of KynyBauute U octaHaTi nobapysarba

MobapyBarbata 0f KynyBauute W ocCTaHatTMTe nobapyBarba MPBMYHO Ce MpuaHaBaaT Mo 06jeKTMBHA BPEAHOCT, a
nocneaoBaTenHo ce Mepar no aMmopT1aMpaHa BpeaHOCT KOPUCTE]KM Fo MeTOAOT Ha e(heKTUBHA KamaTHa cTanka HamaneHu 3a
“cnpaBska Ha BpeaHOCTa 3apay OLTETyBatbe. Micnpaskara Ha BpeHOCT 3apa/m OLTeTyBatbe Ha nobapysarbata of KynyBauure
v oCTaHaT1Te Nobapysarba ce PopMMpa Kora nocTojat 06jeKTMBHM AoKasK Aeka [pyWwTBoTo Hema Aa MOXE [a r'v Hannarv cute
[l0CneaHn M3HOCH COrNacHO OCHOBHWOT [1OrOBOP. 3HaY4ajHUTE (UHAHCUCKM NOTELIKOTUM Ha IONXKHMKOT, BepOojaTHOCTa AeKa Ke
BNe3e BO cTeYaj nnun hHaHCMCKa peopraHu3aalmja v 3a40LHEeTOTO NiaKarbe Kako U Hannatara ce cMeTaar 3a MHAMKATOPU Aeka
nobapysarbeTo € OLUTETEHO.

[okornky uma 06jeKTMBHM OOKA3W AeKa HacTaHaslo OLTeTyBarke Ha 3aeMu W nobapyBarba MPWU3HAEHW MO aMopTU3MpaHa
BPEOHOCT, U3HOCOT Ha MCMpaskaTa Ha BPeLHOCT Ce YTBPLyBa Kako pasnuka Mery cerallHara BPeAHOCT Ha CPeacTBOTO M
ceratuHara BpeHOCT Ha NPEABUOEHUTE WOHM NAapUYHW TEKOBM (MCKTyYyBajKM M MOHWTE KPEOMTHM 3arybu KoM ce yLuTe He ce
CyYeHW) OMCKOHTMPAHW CO OpWrMHanHata edekT1BHA KamaTHa cranka Ha (MHAHCUMCKOTO CPeAcTBO (T.e. edeKkTvBHaTa
KamarTHa cTarnka npecMeTtaHa Ha NpBUYHOTO NpH3HaBaree). CeraluHara BpDeAHOCT Ha CPEACTBOTO € HaManeHa Co KOPUCTEHE Ha
CMeTKa 3a MCrpaBka, a M3HOCOT Ha 3arybarta e npuaHaeH Bo bunaHcot Ha ycnex (Pacxoan oa pabotereTo - BpeaHocHO
ycornacyearbe Ha TEKOBHW CPEACTBA).

Monwutukata Ha [pyWwTBOTO 3a rpynHa NpoLeHKa 3a olwTeTyBare ce Hasupa Ha cTapocHara CTpyKTypa Ha nobapysarbara
nopaau ronemuort 6poj Ha PenaTMBHO CIMUHM BUOOBU Ha KyMyBauy.

3a Hajronemute KynyBayu, CTPAHCKUTE KyrnyBauu, 3a KOPUCHULIMTE HA MHTEPKOHEKLIMCKM YCIYTH, KaKo 1 3a KymyBaun Kou ce
BO NPOLIEC Ha IMKBKIAUM]a MU CTeYaj, UCripaBKaTa € NpecMeTaHa Ha MHAWBK/yanHa OCHOBA. MIHAMBKAYaNHO BPEAHYBaHE UCTO
TaKa ce BpLLUM BO NOCEOHM OKOMHOCTH.
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3. 3HAYAJHU CMETKOBOACTBEHW NOSIMTUKN (MPOLOOSTKYBA)

3.2.1. ®uHaHcucku cpeacTea (npoaosnxysa)

Crankute Ha 3arybata o owTeTyBarbe kKopucteHu 8o 2023 roamHa:
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Mpu1BaTHU KOPUCHNLM

[lenosHn KOpUCHMLN

QOcraHaTvt 1enoBHA

Kny4Hu KopucHuum MHCTUTY UMM T0n1eMM KOPHUCHWLM KOPHCHMLM

["pynu Ha gocneaHocT (ukcHa MobuiHa ¢vKcHa |MobunHa| dmkcHa | mMobuiHa (huKCcHa mobuiHa ukcHa MoOuHa
[ocnearoct 0 1,5% 1,3% 0,6%|  0,7%) 1,9% 0,2%) 1,3% 0,8%) 3,7%) 1,9%
Nocnearoct 1-30 aeHosu 6,69%) 3,2%) 2,3%) 1,2% 3,5%) 0,4%) 4,09%) 1,7% 9,7%) 3,89%)
[Nocnearoct 31-60 17,7% 30,8%) 6,1%|  3,5%) 4,9%) 0,9%) 9,9%) 4,8% 17,0% 7,4%
1eHOBM

[Nocnearoct 61-90 34,7%) 38,7%) 10,8%|  7,4%) 6,09%) 1,5%) 17,7%) 16,8% 23,2% 39,5%)
[neHoBm

[Nocnearoct 91-180 58,4%) 51,8%) 17,6%| 19,6%| 12,3%) 3,0%) 23,19%) 30,0%) 38,2%) 66,8%)
[neHoBm

[Nocnearoct 181-365 74,9% 63,7%) 26,6%]| 39,0%| 19,0%) 7,1% 42,7%) 40,5%) 64,4%) 81,19%)
[neHoBm

[[Jocnearoct 366-540 81,2%) 66,09%) 34,3%| 57,5%| 232% 24,0%) 56,4%) 42,8%) 85,5%) 88,9%)
[neHoBm

[Jocnearoct 541-720 82,6% 73,8% 48,2%| 73,5%| 24,9% 50,5%) 59,6%) 51,6% 93,8% 91,3%
[neHoBM

[[ocneaHocT Hag 721 98,5%) 99,2%) 98,3%| 98,6%| 98,7% 98,3%) 98,7%) 98,6% 99,8% 99,7%
neHoBm

Crankute Ha 3arybata o oLTeTyBarbe KopucteHu 8o 2022 roamHa:

Mpu1BaTHU KOPUCHNLM

[enosHun KOopuUCcHMLK

OcTaHaTtt ienoBHH

Kny4Hu KopucHWLM MHCTUTY UMM ["0N1eMM KOPUCHULIM KOPUCHHMLM
['pynu Ha gocneaHocT (bukcHa MobuHa vKcHa |MobunHa| dmkcHa | MobuiHa (huKcHa MobuHa bukcHa MobunHa
Jocnearoct 0 1,5%) 1,3%)] 0,6% 0,6%) 2,7% 0,2% 1,49%) 0,7% 3,8% 2,1%
[ocnearoct 1-30 aeHoBw 7,0% 3,1% 2,6% 1,09%) 4,6% 0,3% 3,7%) 1,4%) 10,9%) 4,1%)
[[ocnearoct 31-60
[neHosu 18,7%) 31,4% 6,2% 2,9% 6,8% 0,8% 9,7%) 3,9% 21,19% 7,9%
[ocnearoct 61-90
[neHosu 41,5% 39,6% 9,5% 5,8%) 8,8% 1,3%)] 17,1%)| 15,09%) 30,0% 42,8%)
[Jocnearoct 91-180
[neHoBK 58,8% 54,3% 20,3%| 16,5%| 13,6%) 2,5% 21,9% 25,6% 38,4% 66,8%)
[Jocnearoct 181-365
[neHosu 77,6% 67,5% 36,0%| 47,6%| 17,8% 5,5% 41,8% 35,3% 68,6% 75,4%
[[JocnearocT 366-540
[neHosu 86,8% 69,3% 50,2%| 57,7%| 20,19% 18,4%) 55,0% 37,0% 74,7% 86,6%)
[[Jocnearoct 541-720
[neHosu 94,1% 78,9% 70,7%| 70,19%| 32,29%) 52,0% 58,0% 45,0% 85,0% 89,7%)
[JocneaHocT Han 721
[neHosu 98,6% 99,1% 98,2%| 98,4%| 98,4% 98,1% 98,6% 98,4% 99,8% 99,6%)

Ycnoswre nog Kov nobapysarbara of Kyrnysadu ce NPeaMeT Ha OTIMC Ce KaKo LUTO C/ieyBa: MPEecy/1a BO KOPHUCT Ha KOPHUCHUKOT;
W3BECTYBAHE Of CY/l UMW U3BPLUMTEN 3a NOYMHATHM LA (DOMKHULM), UCENEHN AOMKHULIM YUMLLTO XKMUBEANMLLTA HE MOXaT fa
Ce yTBpAar WTH.; JOCTaBeEHa yMpeHULUa 3a MOYMHATO N1Ue Npef YTyXyBare CO LeN Aa He Ce 3ronemysaar TpowouuTe 3a
NoHaTaMOLLHW NOCTanKW BO COrMACHOCT CO PENeBaHTHWUTE 3aKOHCKM NPOTMWCH; 3aBPLLEH CTeYaj K NUKBUAALM|a 32 OHOj Aen
of no6apyBareTo KOjLITO OCTaHyBa HeHaniareH 1 usbpuiiar npaseH cybjext oa LieHtpantuot peructap Ha PCM; Bo cnyyaj Ha
[ONTOBM KOMLLUTO He Ce YTy>KeHW, a [IpyLITBOTO HEMa MexaHW3MK 3a NPUCKUIHA HannaTa; AONroBK KouULWTo ce noctapu o 10
rOAMHW NOpajM anconyTHa 3aCTapeHoCT.

Kora nobapyBareTo 0f KynyBa4yoT € HeHannamiveo, ce OTnuwysa npeky bunaHcor Ha ycnex (OcrtaHatu pacxoau of
paboTereTo) Co NapanenHo ocnobodyBare Ha KymynuMpaHata Mcnpaska Ha cMeTkara 3a McnpaBka Ha nobapysarbata of
KynyBauuTe. llocnefosarenHure Bpakarba Ha M3HOCMTE MPETXOAHO OTMMLIAHM Ce NPebHeHr CO NPU3HAEHWTE UCMPaBKK Ha
BPEAHOCT BO brnaHcoT Ha ycnex.



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
3. 3HAYAJHM CMETKOBOACTBEHM MNOIUTUKU (MPOOOJSI>KYBA)
3.2.1.  duHaHcuckm cpeacTsa (NPoaoHKyBa)

[lokonky Bo Hekoj NocneaoBaTeNeH Nepuo M3HOCOT Ha OLITETYBaHETO Ce HaManu v Toa HamaslyBarbe 06jeKTMBHO MOXe aa ce
noBpP3e CO HACTaH KOj HacTaHas Moc/ie NPU3HaBaHeTO Ha OWTETYBAHeTO (Kako Ha npumep noaobpyBarbe BO KPeAUTHUOT
PEJTUHI Ha JO/MKHMKOT), MPETXOAHO MpuaHaeHara 3aryba Ke Ouge BpaTeHa CO KOpeKUMja Ha CMeTkara 3a MCTpaBka Ha
nobapysarbara. CeratuHara BpeiHOCT Ha PUHAHCHUCKOTO CPEACTBO Ha IATYMOT Ha KOj Ce BpaKa 3arybara He CMee [ia ja HafMuHe
amopTM3MpaHaTa BpeHOCT Koja 61 Buna npecMeTaHa AOKOMKY OWITETYBaHeTO He 6UN0 NpusHaeHo. M3HOCOT Ha BpateHata
3aryba ke Guae npuaHaeHa Bo bUnaHcoT Ha ycnex Kako Hamanysarse Ha Pacxoam oa paboterseto (BpeaHoCHO ycornacysarbe
Ha TekOBHM cpefcTsa). Bo Tekot Ha neproanot MKI 4 MunvoHu ce HannateHu nobapysarba Kov Oue OTnuMLaHW BO MPETXOAHM
nepuoau (2022: MK 5 Munnoxu).

MaHoCKTe KOW Cce ooMmKar KOH v nobapyBaaT of ApYrvTe MPEexHW OnepaTopw ce NprKaxaHu Ha HeTO OCHOBA BO ClydanTe Kaae
nocToM npaso 3a npebuBarbe M U3HOCKUTE Ce MOAMMPYBaaT Ha HETO OCHOBA (Kako Ha NMpuMep nobapysarbara 1 06BPCKUTE
NOBP3aHW CO MeryHapoaeH coobpakaj).

3aemu 3a BpaboTeHu

3aemuTe 3a BpaboTeHW NPBUYHO Ce MpU3HaBaar no 0bjeKTHBHA BPeJHOCT, a NOC/NeAoBaTeHO Ce MepaTt no aMopTU3MpaHa
BPEIHOCT KOPUCTEjKM ro MeToAO0T Ha edheKTUBHA KaMaTHa cTanka.

Pasnukara nomery HoMmuHanHara BpeaHOCT Ha JafeHWTE 3aeMK M NPBUYHATA 00jeKTUBHA BPEAHOCT Ha 3aeMuTe 3a BpaboTeHH
Ce Npu3HaBa Kako 0HaNPeL NnareHu KOPUCTH Ha BpaboTeHu, 1 ja Hamanysa kareropujata 3aemu 3a spadoteHn. Kamarurte o
[NafeHUTe 3aeMn npecMetaHn no MetodoT Ha ed)eKTI/IBHa KamaTa Ce MNpu3HaBaar Kako (*)VIHaHCI/ICKM npuxoau, goaeka
ofHanpe[ nnateHuTe KOPMCTM Ha BpaboTeHuTe ce amopTuanpaar kako OcraHatv TPpOLWOoLUK 3a BpaboTeHuTe Bo bunaHcot Ha
ycrnex, paMHOMEPHO 3a BPeMeTPaeHeTo Ha 3aeMoT. [1porpamara He e MoBeKe aKTKBHA, BO CMUC/A Ha [ofeyBare Ha HOBM
3aemu. [IpyluTBOTO NpecTaHa a fasa 3aemu 3a Bpadotenute 8o 2013 roauna.

3arybute o McnpaBkaTa Ha BPeAHOCTa Ha 3aemuTe 3a BpaboTeHW, ce npuaHaBaat BO bunaHcor Ha ycnex. Bo Tekot Ha
nepuoaoT HemMa MaTepwmjanHo 3HaYajHO OLITETYBaHe NPU3HATO 3a 0BME PUHAHCUCKM CPEACTBa.

3.2.2. ®duHaHCUCKM 06BPCKM

06Bpcku KOH go6aByBaYM M OCTaHaTU 0BBPCKM

ObBpckuTe KOH nobaByBauu 1 OCTaHATM 0OBPCKM (BKIYUYBAjKM MM 1 NPECMETaHUTE TPOLLIOLM) NMPBUYHO C& Npu3HaBaar no
006jeKTMBHA BPEOHOCT, a MOC/efoBaTeNiHO Ce MepaT Mo aMopTUaMpPaHa BPEAHOCT KOPUCTEjKM ro MeTodoT Ha edeKTBHA
KamartHa cTanka. 3apaaun KpaTkMoT POK Ha AoCheBarbe, ceraliHata BPeaHOCT Ha 0OBPCKMTE KOH [obaByBayn 1 ocTaHaTUTE
006BPCKM € NPUOMKHA HA HUBHATA 0OjeKTBHA BPEAHOCT.

[onropoyHute dUHAHCHUCKKM 0OBPCKM MPBUYHO C& NpW3HaBaaT no 0bjeKTUBHA BPEAHOCT W MOCNEAOBATeNHO Ce Mepar no
amopTU3MpaHa BpeaHOCT KOPUCTEjKM ro MeTOAOT Ha epeKTHBHA KaMaTHa cTanka.

3.3. 3anuxu

Banuxute ce MCKaxKyBaaT Nno BPeAHOCT NMOHUCKa 0f HabaBHaTa MU HETO nasapHa BpeaHOCT. Heto nasapHata BpedHOCT €
npoueHeTa npofaxHa ueHa B0 HOPMaslHW YCNOBKU Ha AenyBarbe, HaMasieHa 3a NPOoLEeHETUTE TPOLWOLM 3a rlpoua>f<6a.

HabagHara BpeHOCT Ha 3a/UX1Te Ce eBUAEHTUPA CrOPe MPUHLMMIOT MPOCEYHM LIEHW U W BKAYYYBa TPOLLOLIWTE HACTAHATH
3a HMBHA HabaBKa v [0Be/yBabe Ha NOCTOjHATa COCTOj6a M noKaLmja.

TenedoHCKMTE anapati Bp3aHW BO MPOMOTWUBHK aKTMBHOCTH, YECTO CE MPOAAaBaar no NoHWCKa of HabasHaTa BPeaHOCT 3a
LienuTe Ha [06MBarbe Ha HOBW OrOBOPM CO 00BP3yBaUKM NEpHO/ 3a KOPUCTeHE Ha YCyrata, Kako Aen of npodutabuneH
norosop 3a ycnyru. [pywTBoTo ja npoueHysa notpebara of UCpaska 3a eqeKTuTe Ofl HETO peanusaumoHa BPeaHOCT Ha
perynapHa ocHosa. [lokonky npofaxHa LieHa e noHucka o HabasHara, nopaau eexToT 0] HETO peanu3almuoHa BPeaHoCT,
pasnuKaTta BefiHall Ce NPU3HaBa Kako UcrpasKa.

3arybute oa McnpaBKaTta Ha 3anuxute ce npuaHasaar Bo Pacxoam o pabotereTo (BpeaHoCHO ycornacysarbe Ha TeKOBHM
cpe[cTsa).
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3.4. Cpepacrtea HameHeTy 3a npogax6a

CpepncTeara ce knacuduumMpaar Kako CpeacTsa HaMeHeTH 3a npoaaxda f0KO/KY NoBeKe He ce NoTPe6HM 3a MAHOTO paboTee
Ha [lpywITBOTO, IOKOMKY Ce MaeHTUdHKyBaHU 3a Npoaaxba v ce o4ekyBa feka ke buaar npogaaeHH Bo HapeaHute 12 meceuu.
[lBata KpuTepPUyMM, HEMocpeaHa AOCTAMHOCT M MHOMY BepojaTHa npodaxba, Mopa Aa ce MCMoHaT 3a Aa ce Knacuduumpa
CPeacTBO KaKo CPeACcTBo HameHeTo 3a npoaax6a. OBue CcpeacTBa ce NpuKaxkaHW No NOHWCKATa Off ceratiHara BpeaHoCT Wiu
o6jeKT1BHATA BPEAHOCT HaMasieHa 3a TpoLlouuTe 3a npodaxba. AMopTH3aLmjaTa npecTaHysa Aa ce NPecMeTyBa o/l AHOT Kora
cpeqcTeaTa 4obvBaaT CTaTyC Ha CPELCTBa HAMEHeTH 3a Npogfaxba. Kora cpeacTeata ce o3HaueHu 3a npodaxda 1 yTBpaeHara
06jeKT1BHA BPeAHOCT e MOHUCKa 0/ CeraluHara BpeAHOCT, pasnukaTa ce NpuaHasa Bo bunaHcoT Ha ycnex (AMopTusalimja) Kako
3aryba o[ OLITEeTyBaHE.

3.5. MarepwujanHtu cpeactea

MartepwjanHute CpeacTBa ce NpuKaxyBaaT no HabaBHa BPeAHOCT HaManeHa 3a akymynupaHara amopT1aaumja 1 sarybure oa
owrretyBarbe (Buau 6enetxa 3.7).

HabasHata BpeOHOCT Ha MaTepujanHuTe CpeacTsa ce COCToM of HabaBHaTa LieHa, BKAyYyBajKW ja yBO3HATa LiapuHa M
HenoBpaTHWTE AaHoLUM 3a HabaBKa, HamaneHa 3a TProBCKMTe MOMyCTU M pabatu 1 CuTe AMPEKTHM TPOLIOUM HanpaBeHu 3a
CPeacTBOTO a Ce AoBee Ha NoKaluja M BO YCN0BM HEOMXO/HW 3a CPEACTBOTO Aa 6uae cnocobHo 3a ynotpeda Ha HaumMH Koj e
oapeaeH of pakoBoAcTBOTO. [pBHUYHATA NPOLIEHKA Ha TPOLLOLMTE 38 IEMOHTUPAHE 1 OTCTPaHyBatbe Ha CPEeACTBOTO, KaKo 1 3a
06HOBYBAkE HA NPOCTOPOT (pecTaBpaLivja) Ha KOj CPeACTBOTO € OLIMPAHO UCTO Taka Ce BKy4YeHW BO HabaBHAaTa BPEAHOCT ako
CTekHaTaTa 06BpcKa Moxe fa bue NpusHaeHa Kako pesepsuparbe cornacHo MCC 37- Pesepsuparba, Hen3BecHM 00BPCKU 1
HeW3BEeCHM CpPeacTaa.

HabaBHarta BpeqHOCT Ha COMNCTBEHO 13rpaaeH1Te CPEACTBA M1 BK/y4yBa TPOLLOLMTE 3a MaTepHjasiv 1 AMpeKTHa paboTHa paka.

Bo 2011 roavHa Helwe noHeceH 3akoH 3a MocTarnysarbe CO HeNeranHo uarpaaeHu objektu, crnopef Koj [pylrsoTo Ke uma
oApeaeHu W3OaToUM noBp3aHu Co A06MBaHLE Ha LienocHa AoKymeHTauuja 3a 6asHuTe CTaHuUM W MHAPacTpyKTypata Ha
(vKcHaTa TeneoHMja BO COMMACHOCT CO NpUMeHnMBuTe 3akoHu Bo Penybnuka CesepHa MakemoHuja. [dpywteoTo rm
KanuTanMaupa oBre M3OaToLM Npu HUBHOTO HACTaHyBare. M3marTouuTe WTo ce KanuTanmMsnpaHu ce BKayYeHu BO MaTepujantu
cpenacTsa (Buam benetuka 8).

CraBkuTe Ha MarepujanHuTe cpeactsa Hea peBasopusMpaHn Ha KpajoT Ha roauHara CO MpuMeHa Ha ouumjanHuTe
KoeduumeHT BasnpaHu Ha NOPACT Ha MHAEKCOT Ha LIEHUTE HA OCHOBHMTE MHOYCTPUCKM MPOM3BOAM. TakBuTe KOBMULIMEHTH
ce NpuMeHyBaa Ha HabaBHaTa WM peBanopuavpaHara BDeaHOCT M Ha MCnpaBKaTa Ha BpeaHOCTa 3a Aa ce [4ojae 40 BpeaHocTa
npubnkHa Ha TpowwouuTe 3a 3ameHa. Heto edekToT Ha peBanopusaumjaTa ce eBuaeHTMpalle Kako peBanopusaumoHa
pesepsa. lNocneaHa pesanopusaumja dete nasplieHa 8o 2000 roguHa.

MocnenoBatenHu M3naToLm ce BKyYeHu BO CeralliHara BpeaHOCT Ha CPeCTBOTO, UK Ce NPU3HaeHH Kako NocebHO CPeACTBo,
€OMHCTBEHO KOra e BepOjaTHO eKa UIHUTE eKOHOMCKM KOPHUCTH NOBP3aHK CO CPEACTBOTO Ke ce npesneart 8o [pyLTBoTo 1 Kora
TPOLWOKOT Ha CPe/CTBOTO MOXe Aa e 3MepeH BepoaocTojHo. CeraliHata BpeJHOCT Ha 3aMeHeTHOT e ce oTnuuwysa. Cute
OCTaHaTV M3aToLM 3a MOMPaBKK M OPXKYBarke Ce Npu3HaBaar BO BunaHcoT Ha yermex Kako TPOLOLUM BO MeprodoT Kora
HaCTaHyBaar.

Kora cpeacteara ce otyrysaar uim kora [pywTsoTo Ke 3ak/y4u [eKka Hema eKOHOMCKa KOPUCT o/ yrnoTpeba Ha cpeacTsara,
CPeaCTBOTO Ce pacxofysa, HabasHaTa BPeAHOCT M akyMynMpaHata aMopTM3aLimja ce Tpraar o CMETKOBO/ICTBEHATA eBMAEHLIM]a
W PE3yNTaToT Ce NpW3HaBa Kako 100WBKa/3aryba o/ oTyryBarbe.

Kora cpefcteara ce npodaneHu, HabasHata BPeAHOCT W akyMmynMpaHara amopTuaaumja ce Tpraar ofi CMETKOBOACTBeHaTa
eBuaeHUMja 1 nobuskaTta unu 3arybata onpefeneHa co CropeayBarse Ha NPUIMBOT CO CerallHarta BPpeaHOCT ce NpuaHaBsa BO
BunaHcot Ha ycnex.

AMopTu3aLmjata Ha MatepujanHuTe cpeacTea ce npusHaea BO bMnaHCOT Ha ycnex Ha NpPaBOSMHMCKA OCHOBA BO TEKOT Ha
NPOLEHETUOT KOPUCEH BEK Ha Tpaete Ha matepwujaniHuTe cpeacTsa. Ha matepujanHute cpeactsa He UM ce npecmeTtysa
amopTM3aLIMja ce 10 MOMEHTOT Kora CTaHyBaaT PacnofioxIMem 3a ynotpeda. 3eMjuLLTETO He ce amopTuaupa. KoprcHUoT Bex
Ha MatepujanHuTe CpeacTBa M OCTATOKOT Ha BPEAHOCTA Ce PEeBWaMPa, M Ce Kopurupa ako e notpebHo, HajManky eaHatl
roouwHo. 3a noBeke [eTanu OKOMY BAMjAHWMETO Ha MocneaHata PeBMauja Ha KOPUCHWOT BEK Ha rpynuTe Ha MatepujanHu
cpenacTsa (Buam benetuka 8).
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HpOLI,eHeTI/IOT KOPUCEH BeK Ha MaTepMja]’IHMTe CpencTBa e Kako WTo cnegu:

2023 2022

loanHu ['oanHK

3rpaau 20-40 20-40
HansemHu v Kabenckm nMHuu 20-25 20-25
TenethoHcKu LeHTpanu 7-10 7-10
basHu cTaHuum 10 10
Komnjyrepwm 4 4
Meben u apyra kaHuenapucka onpema 4-10 410
Boswna 510 5-10
OcraHato 2-15 2-15

3.6. Hemarepujanuu cpeactea

HemartepwjanHute cpeactsa HabaseHu of [pyLITBOTO Ce MCKaxaHu Mo HabaBHa BPEAHOCT HaMmaneHa 3a akymynvpaHara
amopTu3aumja 1 3arybuTe o olTeTyBarse (Buan benetxa 3.7).

CraBkuTe Ha HemarepwujanHuWTe CPeacTBa Ce peBanopuaupaa Ha KpajoT Ha roauHata co npumeHa Ha oduuMjanHuTe
KoeduumeHT BasnpaHu Ha MopacT Ha WMHAEKCOT Ha LEHWTe Ha WHOYCTPUCKMTE MPOM3BOAM. TakBUTe KOEMWLMEHTH ce
npuMeHyBaa Ha HabaBHaTa Wiv pesanopuUavpaHara BPeaHOCT M Ha UCMpaBKaTa Ha BpeaHoCTa 3a fa ce [ojae 10 BpeaHocTa
npubnkHa Ha TpowwouuTe 3a 3ameHa. Heto edekToT Ha peBanopusaumjaTa ce eBuaeHTMpalle Kako peBanopusalmoHa
pesepsa. MNocneaHara pesanopusauuja betue nsspiierHa 8o 2000 roamHa.

lNocnenoBatenHuTe M3LATOLM Kaj HeMaTepujanHuTe CPeacTea ce Kanutanuaupaar eanHCTBEHO KOora ja 3rofeMyBaat uaHara
€KOHOMCKa KOPHUCHOCT Ol HEMaTepujanHuTe CpeacTa CoapXaHu BO CnelmnduyHU CPpeacTBa Ha KOou LTO ce ofHecysaart. Cute
0CTaHaTW 13aaToLy Ce TPeTMPAAT Kako TPOLLOLM BO MEPUOAOT Kora HacTaHyeaat. HoBM copTBEPCKM MOy, KOM He MOXe [ia
Ce KOpUCTaT He3aBHUCHO 0f] MOCTOEUKMOT COthTBEP (BEP3MH), TYKY KOMOMHWUPAHO CO (hyHKLIMOHANHOCTHTE Ha OCHOBHATA BEp3Uja
W Ce uMMNnemeHTauMu Ha nomobpeH codTeep, KOM Ce KapakTepuaupaar CO CWUCTeMAaTCKW Haarpadbu, PeBusuu Wiu
NpOLUMPYBatkka Ha MPETXOAHUTE BEP3UM Ha MOCTOEYUKMOT COPTBEP MPETCTABYBAaT NOC/AEA0BATENHM TPOLIOLM 3a MPEeTXoaHaTa
BEp3uja M Ce KamutanuaWpaar [OKOJKY TUe M WCMOJHYBAaT KPUTEPUYMWUTE 3a KanuTanuaauuja, OOQHOCHO, LOKOMKY ce
coBraraar co KpeupareTo Ha AOMOSHUTENHW (yHKUMOHANHOCTU. Kako pesynTaT Ha Toa, TPOLWIOUWMTE 3a BEp3uuTe Cce
KanuTanMaupaat Kako Aen 04 OCHOBHATa Bepauja M Ce aMOpTHU3MpaaT 3aeiHO CO OCTATOKOT Of] CerallHata BPpeiHOCT BO TEeKOT
Ha NPeocTaHaT1OT KOPHUCEH BEK Ha OCHOBHWOT COghTBEP. AKO MOCTOjaT MHAMKALMU Aeka COTBEPOT Ke Ce KOPHUCTH MOAONTO Of
TEKOBHWOT KOPUCEH BEK KaKO Pes3ynTaT Ha JOMOMHUTENHO KanuTanmua3MpaHu TPOLLIOLM, KOPUCHWOT BeK Ha OCHOBHATa Bep3uja
Ha cOPTBEPOT Ce PeBManPa, U IOKOJKY € NMPUMEHMBO Ce NMPOAOIXYBA.

OcHOBHWTE aKTMBHOCTM Ha [pylITBOTO ce BO obnacta Ha (hukcHata M MobunHata TenedoHuja Bo Penybnuka CesepHa
Makenonuja. BoobuyaeHo, 3a OBMEe aKTMBHOCTM MOTPEOHO € CTeKHyBare Ha NIMLEHUM/NpaBa Ha KOPWUCTEHE Ha
paavodpPeKBeHLMM, KOU Haj4ecTo CoapXKaT WMHUUMjanHW HA[OMECTOLM W FOAMIIHM HagomecTouu. 3a cekoja CTekHata
NWLEHUA/NPaBo Ha KOpWCTere Ha paguodpekseHuMja, [lpylTBOTO MNpoueHyBa Aanyd M3HOCOT Ha WAOHWTE TOAMLIHM
HAAOMECTOLIM MOXe BEPOJOCTOjHO a Ce M3MepH Ha NMOYETOKOT Ha NepPUO0T Ha BaxKHOCT Ha nvueHuara. lokonky [pylwrsoto
NPOLEHM IeKa M3HOCOT Ha MOHWTE rOAMLLIHKM HAZOMECTOLIM MOXE BEPOJOCTOJHO 1a Ce M3MepH, CerallHata BpeaHOCT Ha MaHuTe
rOOMWHM HadOMEecCToUM Ce KanutanuauMpa Kaxko aen on HabaBHata BPEAHOCT Ha /MLUeHUara, BO CMPOTMBHO BaKBUTE
HAJOMECTOLIM Ce NpuaHaBaar Kako TpoLwoLm (OcTaHaTv TPOLWOLM Of, PAB0TEHETO) BO MEPHO/OT 3a KOj Ce OHEeCyBaar.

KOpUCHMOT Bek Ha KOHLecHjaTa 1 NuLeHUMTe e 0gpeaeH Bp3 0CHOBA Ha AOr0BOPWTE MO OCHOB Ha KOW UCTWUTE Ce CTEKHATU U Ce
amMopTU3Mpaar Ha NPaBo/MHKUCKa OCHOBA BO TEKOT Ha MEPUOLOT Ha OCTAMHOCT Ha (hpeKBeHLMjaTa 3a KomepUujanHa ynotpeba
[0 KPajoT Ha NpBKUYHATA KOHLIECH]a WM NEePUOAOT 3a KOj e 1o6veHa NuiieHuaTa. Mpu 0ape/ayBareTo Ha KOPUCHMOT BeK He ce
3eMaar Bo NpeaBua, NepuoanTe Ha o6HoByBare (Buav Benewka 7).
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[NpaBa 3a eMWUTyBatbe Ha TENEBU3MCKM COPXKMHM Ce KanuTanuaunpaar Kako HemaTtepujanHu CpeficTBa ako CUTe O/l HaBeaeHNUTe
YCNOBM Ce OCTBAPEHM: CUIYPHOCTA Ha MCMopaKaTa Ha COAPXKMHATA, HePACKUHIMB POK Ha JOrOBOPOT 0OA Hajmarnky 12 meceum
v Toa Oeka HabaBHaTa BPeJHOCT Ha npasara MOXe CO CMIYpPHOCT [a ce npoueHu. [pasa 3a eMuTyBarbe Ha TeNeBU3UCKM
COOPXMHM Ce aMOPTU3MPaaT BO TEKOT Ha BPEMETPAEHETO Ha A0roBopuTe. DUHAHCUCKUTE 0OBPCKM KOM NMPOW3Nerysaar of
KanuraM3upaH1Te npasa 3a eMUTYBarbe Ha TeNeBU3UCKM COOPXKMHU Ce NMpH3HaBaaT Bo brunaHcot Ha cocTojba kako O6BpCKH
cnpema [lobasysaumn. AMOPTM3MPAHETO Ha AMCKOHTOT Ce NpK3HaBa Kako Pacxoam of Kamary 1 ce NpuaHasaar Bo Kareropujara
®uHaHcucku Pacxoau.

[pOLEHETHOT KOPUCEH BEK € KaKO LUTO cneau:

2023 2022

loauHu [oanHm

CohTBep U nu1LeHUM 2-5 2-5
KoHuecuja 18 18
TBpasa 1-3 13
3G 1 2G nuueHua 10 10
4G nvueHua 7-20 7-20
5G nvueHua 15 15

AMopTu3aLmjaTta Ha HemaTepujanHUTe CPeaCcTBa ce NpuaHaBa BO brnaHcoT Ha ycrnex Ha NpaBofIMHKCKA OCHOBA BO TEKOT Ha
NPOLEHETUOT KOPUCEH BEK Ha Tpaete Ha HemartepujanHute cpeactsa. HematepujanHute cpeactsa ce amopTuavpaar of
[aTyMOT Ofl KOj C& pacnonox/uneu 3a ynotpeba. KopucHMOT Bek Ha HematepujanHute CpeacTsa ce pesnanpa, v ce Kopurupa
aKo e noTpebHO, HajMasNKy eaHall roamLiHo (B1am benetuka 7).

[Mpu oapenyBarbe 4anu ofpefeHO CPEACTBO KOe MHKOPMOopHUpa efeMeHT! 1 Ha MaTepujanHo M Ha HematepujanHo CPeACTBO
Tpeba aa ce eeuaeHTMpa cnopen MCC 16 - HeaBuskHOCTW, NOCTPOjKM U ONpema Uiu Kako HematepujanHo CPeacTBo Crnopeq
MCC 38 - HemartepujanHuu cpeacTsa, pakoBOACTBOTO KOPUCTH MPOLEHKA 3a [a OLEHW KOW eNeMEeHTH Ce Mo3HaYajHu M
COOABETHO Ce NPU3HaBa UCTOTO.

3.7. OwretyBame Ha MaTepujasiHUTE M HeMaTepujaHUTe CPeacTBa

CpefcTeata Ko MMaar HeofpefeH BeK Ha KOPUCTEHe He Ce MpeaMmeT Ha amopTusaumja v ce TeCTMpaHu rofMliHO 3a
OLUTETYBAHE.

CpeqcTteara Kou ce npeaMeT Ha amopTv3aluja ce NMPOLIeHYBaaT 3a OLTETyBarbe Kora MocTojaT HacTaHW WK MPOMeHW BO
OKOMTHOCTUTE KOM MHAMLMPAAT AeKa HWBHATA CerallHa BPpefHOCT He e MCTa CO HWBHAaTa HaJoMeCcTyBaYKka BpeaHocT. 3arybute
Ofl olWTeTyBate Ce MpU3HaBaaT 3a M3HOCWTE 3a KOW CerallHaTta BpeaHOCT Ha CPEeACTBOTO O HaaMUHyBA HEroBWOT
HaQOMeCTyBa4ku M3HOC. HagoMecTyBauKMOT M3HOC NPETCTaByBa NOroneM1oT M3HOC Ofi M3HOCOT KOj ja NpeTcTaByBa peanHara
BPEAHOCT Ha CPEeCTBOTO NPM Npoax6a, HamaneHa 3a TPOLIOLMTE W BPeaHOCTa BO yrnoTpeba. 3a npoLeHKa Ha OLITeTyBatbe Ha
cpeacTeara, UCTUTe Ce rpynupaat Ha HajHWCKO MOXHO HMBO 3a KOE MOXe [a Ce YTBpAW He3aBMCeH napuueH Tek (cash-
generating units - CGUs).

3arybute of olwwTeTyBarke ce npuaHasaar Bo bunancor Ha ycnex (OctaHata pacxooun of pabotereto). HeduHaHcuckute
Cpe[cTBa KoM NpeTpresie OWTETYBake Ce PeBMAMPaaT efHall roamLLIHO 3a Aa Ce YTBPAM MOXHOTO BpaKarhe Ha OLTETYBarbe.
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3.8. Pesepsupatba M HeM3BECHU 06BPCKH

Pesepsuparbata ce npuaHasaar Kora [IpyLITBOTO MMa CeraluHa 3aKOHCKA MM KOHCTPYKTMBHA 00BpCKA KakKo pesynrar Ha
W3MMHATI HACTaHM W e BePOjaTHO AeKa Ke HacTaHe Of/IMB Ha CPE/CTBa CO Len fa ce NoAMMPM 0Baa 06BPCKA M KOra & MOXHO
[a Ce Hanpaeu1 BepOJOCTOjHA MPOLIEHKA Ha M3HOCOT Ha 0BBpCKaTa.

Pesepsuparbata ce Mepar W eBMaeHTMpaaT Kako Hajaobpa MoXHa NpoLeHKa Ha W3HOCOT KOj & NoTpebeH [a ce noaMupH
ceratuHata o6BpcKka Ha JatymoT Ha 6unaHcoT Ha cocTojba. [poleHkata Moxe aa ce npecMeTa Kako NoHAepupaH NpoceK of
0YeKyBaHWTE MOTEHLMjaIHK MCXOOM UM, UCTO Taka, MOXe Aa B1ae eleH UCXOM CO Hajroiema BepojatHocT. Pesepeuparbara ce
npwaHasaar B0 bunarcoT Ha ycnex (Pesepsuparba 3a pU3ULM 1 TPOLLIOLM).

3a HeusBecHUTe 00BPCKU He Ce BPLUM pesepBuparbe. HeussecHa 06BpcKa € MoXHa 00BpCKa Koja Npovanerysa of MuHat
HaCTaH 1 YMeLTO MOCTOeHEe Ke 6uae NOTBPAEHO CamMo CO CyUyBathe UMK He-ClyYyBarbe Ha efieH UK NMOBEKe HECHUIYPHU WOHM
HaCTaHW KOW He Ce BO LIesI0CT Moj KOHTPO/A Ha EHTUTETOT, UKW ceralliHa 06BPCKa KOj MPoU3/erysa ofi MUHAT HacTaH HO He e
npuaHaeHa buaejKu He e BepOjaTHO AeKa Ke MMa Of/IMB Ha PECYPCH KOM BKIydyBaaT eKOHOMCKM KOPUCTM 3a Ucrnata Ha Taa
o6BpCKa WK He MOXeE f1a Ce HanpaBu BePOAOCTOjHA NPOLIEHKA Ha M3HOCOT Ha 0OBPCKaTA.

3.9. AKuuoHepcku Kanutan

O6WYHMTE aKUMK Ce KnacudULMpaHU BO akUMOHEPCKMOT Kanutan. Mpemuja 3a uagageHu akuuu ce Knacuduumpar Bo
aKLMOHEePCKM KanuTas v NpeTcTaByBa U3HOC KOj e 0CTBApaH Hafl HOMWUHa/IHaTa BPEHOCT Ha U3LafeHHTE aKLWK.

3.10. ConcreeHn akumu

Kora [pywrBoTO KyryBa COMCTBEHW aKLMW, U3HOCOT KOj € MnaTeH, BKyYyBajKW M W AMPEKTHUTE MPOMEHIMBY TPOLIOLM
(HamaneHu 3a laHOK Ha [106WBKa), € HamManeH O/ 3arnuLAaHWOT KanuTan Ha aKLMOHEpUTe Kako COMCTBEHU akUMu ce Aoaeka
aKkuuuTe He Ce OTMOBWKAHW WM MOBTOPHO M3paaeHu. Kora cOMCTBEHWTE akuWW MOBTOPHO Ce u3aaBaar cocrojbara Ha
COMCTBEHM aKLIMK Ce HamanyBa 3a BpeaHOCTa Mo Koja LTO Ce KyMeHW akLmMUTe, a Ce 3rofiemMysa KanuTanoT, fofeKka jobuekara
Wnu 3arybata ce npuaHasaar BO Kanutanot (AkymynupaHa Ao6uska). TpaHcakuuuTe MoBP3aHW CO COMCTBEHWTE aKLWK ce
€BUOEHTUPAAT Ha AEHOT Ha TpaHcaKLUujaTa.

3.11. 3aKOoHCKM pe3epeu

CornacHo fokanHara 3akoHcKa perynar1ea, Jpylwrsoro e 06Bp3aH0 4a U3aBojyBa MUHUMYM 5 NpoLEHTH o HeTo fobuBKaTa
3a rofMHaTa BO COMMIAaCHOCT CO YCBOEHMTE MeryHapOaHW CTaHdapamM 3a MUHAHCHUCKO MaBecTyBarbe 00jaBeHn Bo "CnyxbeH
BecHUK Ha Penybnuka CesepHa MaxenoHuja", Kako 3aKOHCKa pesepsa Ce [0[eKa Pe3epBuTe He JOCTUIHAT M3HOC KOj €
e[HaKOB Ha efHa [leceTTMHa oA OCHOBHaTa rnasHWHa. OBME PE3EpBM Ce HAMEHEeTW 3a MOoKpMBarbe Ha 3arybu W He ce
pacnpenenyBaar Ha akLMOHepKTe, OCBEH BO Cy4aj Ha 6aHKpoTMparse Ha [pyLwTBoTO.

3.12. PeBanopusauuonu pesepsu

PeBanopu1saLmnoH1Te pesepBu ce oaHecyBaaT Ha MaTepujasHW M HemaTepujanHuTe CPeacTsa M NpeTcTaByBa KymynaTuBeH
nopacT Ha cerawHara BPeAHOCT KOPUCTEjKM M oduumMjanHute KoedWUMEeHTH Ha nopacT Ha MHOEKCOT Ha LeHuTe Ha
MHOYCTPUCKM NPOM3BOAM HA IEHOT Ha peBanopuaaLmjata. [locnenHara pesanopuaalimja Ha MmatepujantuTe v HematepujanHute
cpenctea bete masplieHa Bo 2000 roamHa. Kora pesanopusuparunte cpecTsa ce LeNoCHO aMOPTU3UPaHK UK OTMULLIaHK
COOMBETHWOT AeN Of PeBaniopuU3aLMoHaTa pesepsa ce npeHecysa Bo AKymynuMpaHa 4o6mBKa.

3.13. Mpuxoagu

MpwxoanTte of AafeHu ycnyrn u npoaaxda Ha onpema (Buaoun benetka 13), ce npukaxkaHu Hamanexu 3a OB 1 nonyctu.
MpuxoamTe ce Npu3HaBaaT Kora M3HOCOT Ha MPUXOA0T MOXe BEPOAOCTOjHO A1a CE M3MEPH, M KOra e BepojaTHO fieka Ke HacTaHe
NPWAUB Ha MOHW EKOHOMCKM KOPWCTM BO [IpYLITBOTO M CUTE OCTaHaTH cneunduyHmu Kputepuymu 3a npuaHasarke on MCC 18
3a npogaxobara Ha MPOM3BOAM W [1ABAHETO Ha YCMYTM Ce MCMOMHEeTU 3a [aBareTo Ha cekoja oa ycnyruTe Ha [pywTsoTo 1
npogaxo6ara Ha NPoU3BOAM.



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
3. 3HAYAJHM CMETKOBOACTBEHM MNOIUTUKU (MPOOOJSI>KYBA)
3.13. Mpuxoau (npogonxyea)

Ha kynyBauute Ha [IpylITBOTO MM Ce AofdenyBaar MOeHW 3a fI0janHoCT (KPeauTHU NMOeHM) BP3 OCHOBA Ha KOPWCTEHETO Ha
ycnyrute Ha [pywrsoto. Harpagure 3a n0janHOCT MOXaT fa Ce akymynupaar M UCKOpPUCTaT CO Len fa ce 0CTBapar WMaHu
Npuao6WBKK (Np. TenedoHw, TeneKoMyHUKaLMcKa onpeMa 1 cfl.) od onepatopute Ha [pywrteoto. Kora kynyBauute Ke ru
3apaboTat HWBHUTE KPEAWTHW MoeHu, OBjeKTMBHATA BPEAHOCT Ha 3apaboTeHuTe KPeauTHW MoeHu ce ofsema of
(haKkTyprUpaHMOT NPUXOL Ha KymyBa4oT v ce npuaHasa Bo OanoxeH npuxod. [pu UCKOPUCTYBAHETO (MM UCTEKYBAHETO) Ha
NOeHUTe, OMNOXEHWOT MpWxod ce ocnobofyBa BO MPUXOA KAkO LWTO KyryBayoT IO MCKOPWCTYBA (MM OTKaxkyBa)
HEeWCnopaYaH1oT ENEMEHT 0f, NaKeToT.

[MpuxoauTe o onepaTMBeH Haem ce NPM3HABaaT Ha NPaBOMHICKA OCHOBA BO TEKOT Ha NePUOAOT BO KOj Ce flaBa ycyrara.
3.13.1.  Mpwuxoam oa dmkcHa M Mo6UNHa TenedoHUja BKyYUTENHO U Npoaaxbara Ha ypeau

MpwxoauTe npouaneryBaar of yCAyrv AafeHW Ha MNpetniaTHUUMTE M OCTaHaTM TPeTW /vua KoM ja  KopwucTat
TeNeKoMyHWKaLmMcKkaTa Mpexa v o npoaaxba Ha onpema.

[loroBopuTe co npeTnnaTHULMTE BOOBKMUAEHO BKNYyYyBaaT Npoaaxba Ha onpema, MeceyHa npetnnara 1 peanuaupaH roBopeH,
WHTEPHET, NoJaTo4eH Unu MynTuMeanjaneH coobpakaj. JpyLTBoTO M’ CMeTa PasiMYHKUTE eNEMEHTH Ha BaKBUTE 0r0BOPU KaKO
noeavHeYHU MPUXOLM W FO MPU3HABA CEKOj Of OBUE NMPHXOAM KOPUCTE]KU ro METOAOT Ha 0CTaTo4Ha BpeaHocT. OBKe eneMeHTy
ce UAeHTU(MKYBAHW W NofeneHu, Buaejku ucTUTe MMaaT camoCTojHa BPEAHOCT M Ce NPOoAaBaar W OAAe/HO OCBEH BO MaKeT.
3atoa [lpylWwTBOTO NpMU3HaBa MPUXO 3@ CWUTE OBWE Ee/IEMEHTU KOPWCTEjKU O METOAOT Ha OCTaro4Ha BPEeAHOCT MpU LWTO
BPEAHOCTa 3eMeHa BO MPEeABMA 3a anouuparke Ha NOOAAENHUTE eNeMeHTU € efiHakBa Ha BKymHata BPedHOCT 3eMeHa BO
npeaBsua MUHyC 06jeKTUBHATA BPEAHOCT HA HEUCKOPHUCTEHUTE ENIEMEHTH.

[lpyWwTBOTO MM OBO3MOXYBA Ha KyryBauyWTe TECHOMOjACEH W LUMPOKOMOjaceH npucTan [0 Herosata uKcHa, MOOWUIHA U
Tenesuancka mpexa. lMpuxoaumTe o ycnyru ce npuaHasaar Kora ycnyrute ce aaaeHu Bo COracHoOCT CO J0r0BOpHUTE oapeadm
v ycnosu. MpuxoamTe of coobpaxaj ce npuaHasaar crnope/ MCKOPUCTEHUTE MUHYTU M I0rOBOPEHMTE HAZOMECTOLIM HaMaNeHH
3a 0106peHUTe NOMYCTH, JoeKa NPUXOAUTE O NPEeTnaTa 1 yCnyrv co dMKCceH HagoMecT ce NpuaHasaar Bo NepuoaoT 3a Koj
ce ofiHecyBaar.

MpuxoamMte M TPOLIOLMTE MOBP3aHK CO npomaxba Ha TEeNeKOMyHMKaLWCcKa OnpemMa M [10[artouu Ce NpuaHaBaar Kora
NPOM3BOAMTE Ce [0CTaBEHU, MO YCI0B Aa He MOCTojaT HeMCMOoNHETM 0BBPCKM 0 CTpaHa Ha [pyLITBOTO KOM MMaaT BAujaHue
BP3 KOHEYHOTO MpucaKkarbe Ha AOroBOPOT O/l CTPaHa Ha KyryBayoT.

Mpm1xoamTte o4 ayamo TeKCT YCyrv (rOBOPHM M HErOBOPHM) Ce Npu3HaeHW Ha OpyTo 0CHOBa buaejkn 0be3benyBarbeTo Ha 0BM1e
YCNYrW MpeKy Mpexara e 0AroBopHOCT Ha [pyLTeoTo, [pyLiTBOTO ja YTBpAyBa LeHaTa Ha OBME YCIYrW U M CHOCK 3HaYajH1Te
PUBULIM Of OBME YCIYrU, BO CIPOTUBHO Ce NPUKaXKaH! Ha HeTO OCHOBA.

Kynysauute MOXar 1CTo Taka Aa Kynar npuneja KapTuykm 3a MOOWEH, jaBHU FOBOPHULIM M MHTEPHET (,Npunejn KapTuykm') Kou
MM OBO3MOXYyBaaT Ha TMe MPETNATHWLM [a ja KOpUCTaT TeNeKoMyHWKaLmMcKata Mpexa 3a oapeaeH BPeMeHCKM nepuof.
KynyBauute Mopa [ia nnarar 3a BakBuTe yCyri Ha AEHOT Ha KyrnyBareTo Ha npuneja kaptuykara. Mpuxoaute o npoagaxba Ha
npUNeja KapTUYKK Ce NPHU3HaBaaT NpU KOPUCTEHETO Ha KAPTUYKKTE UM KOra POKOT Ha KOPUCTEHE Ha KapTMYKaTa & NoMUHaT
CO HEWCKOPUCTEH CO0bpaKaj.

TpeTIA nvua KOW ce KOPUCHULIM Ha TeNeKOMYyHUKaLMCKaTa MpexXa v BkayyyBaar POaMUHI KNWEHTUTE O APYrv AaBatesin Ha
YCNyrv U OCTaHaTK [1aBaTeny Ha TeNeKOMYHUKALIMCKM YCYr KOWLLTO ja KOpUCTaT MpexkaTa 3a TenedoHcku pasrosopu. Osue
NPUXoaM Of roNeMonpoaakeH ([0jaoseH) coobpaxaj ce MpM3HaBaar BO NEPUOOOT Ha KOPUCTere Ha Mpexara. [en on
NPUXOAMTE HAj4ecTo Ce nnaKkaat Ha [ApYrW onepatopu (MHTEPKOHeKUMM) 3a ynoTpeba Ha HWUBHWTE MpPexw, Kade LITo e
NMPUMEHNUBO. I'Ipmxoume M TpoLoumnTe 3a oBue Tel'le(*)OHCKIA a3roBopu Ko TepMMHUpPaaT NN TpaH3uUTUpaaT ce NpuKaxxaHu
Ha BpyTO OCHOBA BO OBaa roauiuHa cMeTKa 6uaejKku [pyLITBOTO € OCHOBEH CHab/yBay Ha OBWe YC/yrv MpuToa KOPHUCTEjKM ja
COMCTBEeHaTa Mpexa n CI'IO60,EI,HO ,D,ed)MHMpajKM M LeHUTe Ha ycnyrute, n ce Npu3HaeHW BO NepuodoT Ha KOPUCTEHE Ha
mpexara.
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3.13.2. Mpwuxoau oa uHTerpupatu pewexuja u UT

[loroBopuTe 3a MpexHU yCnyru ce cocTojaT 04 MHCTanauuja v ynpaByBare CO KOMYHWUKALMCKU MPEXM Ha KOPUCHWLIMUTE.
[Mpuxoaute 04 rOBOPHU M yCIyry 3a NMOAATOLM KOW MPOW3Neryeaar of TakBUTe AOrOBOPU Ce NMPU3HABAaT Kora yCnyrute ce
MCKOPWCTEHM Ofi CTPaHa Ha KOPUCHUKOT.

MpuxoamTe oa OrOBOPM 3a MHTErpupaHu pelleHuja kou bapaar A0CTaByBatbe Ha NPOM3BOAM W/WKW YCIYrk reHepanHo ce
MOKPWEHW CO [I0rOBOPU CO (MKCHU LIEHW W NPUXOAMTE CE NMPK3HABAAT BP3 OCHOBA Ha MPOLIEHT Ha [0BPLWEHOCT 3eMajKu ro
NpeBu1a 0AHOCOT Ha HanpaBeHWTe TPOLLIOLM 3a M3BpLLeHaTa paboTa BO BPCKa CO IOr0BOPOT U MPOLEHETUTE BKYMHU TPOLLIOLM
0f1 10roBOPOT.

Mpuxoaute of npofaxobara Ha xapapep Ce Npu3HaBaaT Kora PU3MKOT Of COMCTBEHOCTA 3HAYMTENIHO Ke Ce MpeHece Ha
KOPMCHMKOT, 06e36eyBajku ieKa He NocTojaT HeUCMONHETM OOBPCKM KOW BAMjaaT Ha KOHEYHOTO NpudaKkarbe Ha JOroBopoT
0fl CTpaHa Ha KOPMCHUKOT. BUMO KakeW TPOLIOLM BO OHOC HA OBME 0OBPCKM Ce MpM3HABaaT Kora COOABETHWOT MPUXoM e
npW3HaeH.

Mpuxoaute o 4OrOBOPM 3a Marpanba ce esuaeHTMpaar co ynotpeba Ha MeToaa Ha NPOLEHT Ha [0BPLIEHOCT. CTeneHoT Ha
NIOBPLIEHOCT Ce YTBPAyBa BP3 OCHOBA Ha TPOLIOLMTE HANPaBeHH 10 TOj laTyM BO OfIHOC Ha MPOLEHETUTE BKYMHMW TPOLIOLIM.
MobapysarbaTa 0f 4OroBopH 3a 1arpaada ce knacugukysaar 8o brunaHcot Ha cocToj6a Kako Mobapysarba o[, KyrnyBauu.

3.14. Kopuctu 3a BpaboTeHute
3.14.1. TeH3ucku n ocTaHaTU KPATKOPOUHM 0OBPCKMU KOH BpaboTeHUTE

[pylWITBOTO BO TEKOT HAa CBOETO HOPManHO paboTerbe BPLIM WCMIATM BO KOPUCT Ha CBOWTE BpabOTeHW 3a MEH3WCKO,
3[PaBCTBEHO W COLMjATHO OCUIYypYyBarbe Kako W NepcoHaneH AaHOK KOMLWTO Ce NPECMeTyBaaT Cropes BaXKeUYKUTE 3aKOHCKM
CTanku Kou Ce Ha cuna Bo TeKOT Ha rofiHata Bp3 OCHOBA Ha HMBHWTE BPYTO Niati. HagoMecToKoT 3a roauileH 0amMop UCTo
Taka ce MPecMeTyBa Cropef /OKaNHOTO 3aKOHOAABCTBO. [pYWTBOTO M MCMiaKka OBME MPUAOHECH KOH APXKABHUTE U
npuBaTHWUTE (DOHA0BM. TPOLLOKOT 3a OBWE UCM/ATH Ce NPHKaxyBa Ha TOBap Ha brnaHCcoT Ha ycrnex BO MCTUOT NEPUOL, Kako U
TPOLIOKOT 3a nnata. He e HanpaseHO pe3epBuparbe 3a HANOMECTOK 33 HEMCKOPUCTEH roAMIIeH oaMop BWaejKu cornacHo
NIoKanHara 3aKoHCKa perynatmea, paboroaasaqor e o6spaaH aa 06e3beam ycnosw, a BpadoTeHnoT fa ro MCKOPHUCTU MO AULLHMOT
0QMOp BO paMKWTe Ha eaHa roawHa. OBa MCTO Taka ce MPUMEeHyBa Kako Monutika Ha [pylTBOTO M BO COrMacHOCT €O
MCTOPMCKUTE MOAATOLM BPaBOTEHNUTE ' KOPUCTAT HUBHUTE MOAMLLIHM OAMOPU BO PAMKMTE Ha €AHOrOAMILHUOT 38KOHCKM POK.
[pywwTeoTo He paboTh CO HeaHa ApYra NeH3WUCKa NPOrpaMa Wi naaH 3a NocT NeH3UCKM KOPUCTU 1 CrIope Toa HEMa HKaKBa
006BpCKa BO 0HOC Ha neHauuTe, JpyLTeoTo MMa 10roBOpHa 00BpCKa aa MM UCTaTy Ha BPaOOTEHUTE TP MPOCEYHM MnaTu BO
Penybnuka CesepHa MakenoHuja Ha I6HOT Ha HUMBHOTO NeH3unoHUparke criopen KonekTMeH1oT norosop mery [pyLrsoro v
CuHaukatoT Ha BpaboteHuTe Bo [1pyLITBOTO, 3a KOW € NpuaHaeHa cooBeTHa 06BPCKa BO roAuLLIHATA CMETKA, MepeHa cropes,
ceratuHara BPeOHOCT Ha TPM NPOCEYHU MNaTh 3aeOHO CO KOPEKLMMTE BKyYEHU BO akTyapckara npecmerka. Obspckara 3a
neuH1paHaTa KOPUCT ce MPecMeTyBa Ha rOfMILIHO HMBO Ofl CTPaHa Ha HEe3aBWCHW akTyapu CO KOPUCTEHE Ha METOAOT Ha
KpeauTuparse Ha npoektpara eauHuua. CeralwHata BpefHOCT Ha 06BpcKkaTa 3a feduHupaHara KOpUCT e onpeaeneHa co
QMCKOHTMPAE Ha NMPOLIEHETUTE MOHM NAPUUYHW OJIMBM CO KOPHUCTEHE Ha KAMATHM CTAMNKKU Ha BUCOKO KBA/TMTETHIU OOBP3HULIM,
KOW Ce NEeHOMMHWMpPAaHX BO BanyTa BO Koja Ke Oumar nnaredu Hapomectoumte. Mcto taxa, [pywrsoto Hema obspcka fa
06e36eyBa NOHATAMOLLUHW KOPUCTU HA TEKOBHWUTE M MOPAHELLIHWTE PaBGOTHULIN.

3.14.2. bBoHyc nnaHoBU
[pylTBOTO NpU3HABa 0OBPCKM M TPOLIOLM 3a OOHYCH 3eMajku v BO Npeasua MUHAHCUCKUTE U OMepaTuBHUTE PesynTaTy.

[pywtBoTO NpH3HaBa peseperparba Kora e 06Bp3aHoO CO JOrOBOP UM KOra MMa NpakTHKa BO MMHATOTO Koja pesynT1pana Bo
KOHCTPYKTMBHa 06BpCKa.
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3.14.3. Kopuctn nopaam npekuH Ha BpaboTyBameTo

KopucTture nopaam npekuH Ha BpaboTyBareTo Ce UCMakaar Bo Crlyyaj Kora npectaHysa paboTHMOT 0AHOC Ha BPaBOTEHMOT Ha
Gaparbe Ha paboTofaBeLoT nped 4aryMOT Ha HEeroBOTO HOPMATHO MEH3WMOHMParbe, WK JOKONKY BPabOoTeHWUOT mpudaru
[006POBOMHO MPeKWHyBare Ha PAbOTHMOT OAHOC BO 3aMeHa 3a OBMe KOPUCTU. [IpyLITBOTO M Npu3HaBa KOPHUCTUTE nopaam
MPEeKWH Ha BPaBOTYBarETO IOKO/KY MPecTaHe paboTHUOT OAHOC Ha BPaBOoTEHUTE BP3 OCHOBA Ha feTarneH hopMarneH nnaH 6es
MOXHOCT 32 OTMOBHKYBakbe WK BO Clyyaj OKO/KY [pyLITBOTO MOHYAM onumja Ha BpaboTeHuTe 3a A0OPOBO/HO MPEKUHYBAHE
Ha PabOTHWOT 0AHOC.

3.15. MapkeTuHr Tpowouu
MapKeTHHI TPOLIOLMTE Ce eBUASHTMPAAT Kora Ke ce cyyat. MapKeTHHr TpowoLmTe ce npukaxarm 8o benetwka 15.
3.16.  [aHok Ha pobuBka

Bo cornacHocT co ogpen6ute Ha 3aKoHOT 3a AaHOK Ha L0OMBKA, aHOUHATA OCHOBMLA € A0OMBKATA KOjaLLTO e OCTBapeHa BO
TEKOT Ha (ucKanHara rofuMHa 3rofeMeHa 3a HempuaHagHWTe TPOWOLM M HaMasieHa 3a [JaHOYHO 0Cno6oAeHHUTe NPHXoau
(0OHOCHO AMBMOEHAM 3a KOW NaKayoT BeKe 6UN oaaHoueH), MPU LWTO cTankara Ha AaHoKoT Ha fobueka uaHecysa 10%. Bo
COrMACHOCT CO OBa AAHOKOT Ha A06WBKa 3a roaunHaTta Gelle npecMeTaH U eBUAEHTMPAH BO BUnaHcoT Ha ycnex.

[laHouHWTE BNacTM MOXar BO nepuop o4 5 roAvHW 04 AaTyMOT Ha NOAHECEHUOT AaHOYEH M3BELLTa] [la M3BPLUAT PeBM3Mja 1 fia
YTBPAAT [OMOMHWTENHW AAHOUYHM 0BBPCKM M KasHW. Bo cryuaj Ha gaHouHa eBaswja Unu faHo4Ha M3mama nepuoaoT Ha
3acTapeHoCT MoXe fa ce npoaomku 4o 10 roauHu. PakoBOLCTBOTO HeMa CO3HaHMja 3a OKOMHOCTM Ko O1 MOXene fa AoBeaat
[0 3HaYajHU MaTepUjanHM 0OBPCKM BO KOHTEKCT Ha FOPEHABEeAEHOTO, OCBEH OHUE EBUAEHTMPAHM BO roMLIHATA CMeTKa.

3.16.1. OmnoxkeH gaHoK

OnnoXXeHUOT JaHOK Ce NPWU3HABa CNOPE METOA0T Ha 0OBPCKM BO MOAMLLIHATA CMETKA, 38 M3HOCOT Ha NMPUBPEMEHUTE Pa3IKK
nomery ceraliHata BpeAHOCT Ha CPeACTBATa M 0OBPCKMTE 3a Liesv Ha (PUHAHCHUCKO M3BECTYBAE M BPEAHOCTA KOPHUCTEHa 3a
naHo4Hu uenu. OmnoxeH JaHOK He Ce MPecMeTyBa [OKOJKY NPOW3Nerysa of MHULMjanHO NpU3HaBarbe Ha CPeacTso Wiw
06BpCcKa 0f TpaHcakuuja, Koja He e 1enoBHa KoMOMHaLUMja 1 Koja BO BPEMETO Ha MpPU3HaBare Hema BIujaHue HWUTY BP3
CMETKOBOACTBEHATa HWTY BP3 JaHo4HaTa nobuska. OOnoXeHWOT JaHOK e NpecMeTaH KOPUCTEjKM ja cTankara Ha JaHOKOT Ha
106vBKa KOja € AOHECeHa UK 3HAYMTENHO IOHECEHa Ha IeHOT Ha (DMHAHCHUCKMTE U3BELLTAMN U Ce OYEKyBa [a € NPUMEHMBA
KOra OfJ/I0KEeHUTE AaHOUHM CPECTBA Ce PeannaupaHi UNm Kora o/10KeH!Te aHOUYHU OBBPCKHM CE NnaTeHHu.

OnnoxeHn [aHO4HW CPeacTBa Ce MpuaHasaar Kora nocToM BEepOjaTHOCT JeKa WOHWM OJaHOuMBM OOOMBKM (MM MOBPAT Ha
OL/I0KEHM IaHO4HK 0OBPCKHM) K& HACTaHAaT, BO KOj CNy4aj TMe CPEACTBA K& MOXe [1a C& MCKOPMCTAT.

MobapysarbaTa 1 0OBPCKMUTE 0/ OANIOKEHW JaHOUM Ha AobuBKa ce npebuBaar Kora MMa 3aKOHCKO MpaBo 3a npebusare Ha
TEKOBHM [aHOYHM CPEACTBA CO TEKOBHM AaHOYHU 0BBPCKM W Kora nobapysarkara v 00BPCKUTE Of OANOXKEHWUTE [JaHOLM Of
n06M1BKa Ce NOBP3aHM CO laHOLM Ha J0OMBKa KOM Ce HamnnaTyBaar oOfi CTpaHa Ha ucTara flaHo4Ha BacT Of] laHOUYEH EHTUTET
WM PasnMUYHK AaHOUHM EHTUTETH KOra MOCTOW Hamepa canaara ia Ce UCarar Ha HeTO OCHOBA.

3.17. Haemu

3.17.1. OnepatuBeH Haem - [IpywITBOTO Kako HaemopaBares

CpepncTeara fiaieHu Noa HaeM Ha KIMEHTU NPeKy onepaTvBHK HAEMM Ce BKITyYEHM BO MaTepujanHuTe cpeacTsa Bo bunaHcor
Ha cocTojba. Tue ce aMOpTU3MPaAAT BO TEKOT HA HUBHMOT KOPMCEH BEK Ha KOH3MCTEHTHA OCHOBA CO C/IMYHW OCHOBHU CPEACTBa.
MpuxoanTe of HaeM Ce NPM3HABaAT Ha MPAaBOIMHWUCKA OCHOBA 3@ BPEME HA TPAeHE Ha HAEMOT.

3.17.2. OnepartuBeH HaeM - [JpywTBOTO Kako Haemaren

Tpoloum1Te KOW NPOM3NEerysaar off ONepaT1BeH HaeM Ce NpuaHasaar BO B1UNaHCOT Ha ycrnex Ha NpaBoMHMCKA OCHOBA 3a
BPEME Ha Tpaeke Ha HaeMOT.
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3. 3HAYAJHU CMETKOBOACTBEHU NOSIUTUKU (MPOOO/IKYBA)
3.18. No6uska no akuuja

[lobueka no akuwuja ce NpecMeTyBa Co Aefnetbe Ha [0OMBKaTa KOj Ce OfIHECYBa Ha MMatenuTe Ha axkuuW Ha [pylwTBoTo 3a
Nepu1oaoT CO MPOCEYHMOT BPOj Ha BAKEUKM 0OMYHM aKLmWK. [IpyLITBOTO MMa U3a[AeHO CaMO OOMYHM aKLIMK 1 3aT0a OCHOBHATA
W pasBofHeTara oOWBKa MO akLuja ce eAHaKBH.

3.19. Ouctpubyumja Ha aveuaeHaa

[vBuoeHOMTEe Ce MpW3HaBaaT Kako 0OBPCKA, MPW WTO Ce HamaslyBa KamnurajoT BO roAMiiHaTa cMeTka Ha [pywTsoTo BO
nep1oaoT Kora ce 0floBpeHH o/l CTpaHa Ha akUuoHepuTe Ha [pyLTBoTo.

3.20. CermeHTtn

OnepatuBHWTE cermeHTH Ha [IpylwTBoTO ce 6a3upaar Ha [eN0BHUTEe CErMEeHTH, AeN0BeH, Pe3HaEHLIM|aNneH, roNeMonpoaaxkeH
CErMEHT M OCTaHaTo, LUTO € BO COrMacHOCT CO MHTEPHWUTE WM3BELUTaM LOCTABEHW A0 MABHWUOT M3BPLUEH HOCUTEN HA OLJIYKH,
nasHu1oT u3BpLieH avpextop (TMI) koj nobusa cosett oa MeHaument Konernym Ha [pywrsoro (MK). T e oarosopeH sa
anokalluja Ha pecypcuTe, U OLEHyBare Ha OCTBapyBaraTa Ha OmepatuBHWTE cermeHTU. CMeTKOBOACTBEHUTE MOMUTUKK U
MPUHLMMWATE Ha Mepere Ha OrnepaTtvBHWTE CErMeHTM Cce WCTW co Tve Ha [pywTBOTO, OnWWaHW BO AENOT 3HauajHu
CMETKOBO/CTBEHM MOMUTUKM (BUan Benelixa 3).

MpvxoanTe Ha OMepaTMBHUTE CErMEHTW BKIy4yBaaT MPUXOAM Of HaABOPELIHW KOPUCHWUM M Hema BHATPELeH Mpuxom
reHepupaH of 0CTaHATUTE CErMEHTM.

Pesyntatute Ha OnepatueHuTe cermentv W n MK rv Haarneoysaat npeky [IMpekTHa MapriHa Koja e AeduH1paHa of cTpaHa
Ha [IpyLITBOTO KaKO MPUXO4M HaManeHu 3a AMPEKTHM TPOLIOLM HaManeHu 3a UcnpaBKaTa Ha BpedHOCTa Ha nobapysarba o[
KynyBauu 1 ocTaHarv nobapysarba.

MO v MK He rv Hagrnenysaar cpeacTsata M 0OBPCKMUTE HA HUBO Ha CErMEHTH,

4. 3HAYAJHU CMETKOBOACTBEHW NPOLIEEHKW U NPETNOCTABKHU

[pyWwTBOTO NpaBK NPOLIEHKK W MPETNOCTABKM LTO Ce OJHEeCYBaaT Ha WaHKHaTa. [POoLEHKUTe U MUCNEHAaTa KOHTUHYMPAHO ce
BpeHyBaar 1 ce 6asupaar Ha MUHATO UCKYCTBO M APy (DaKTOpH, BKYHYBajKM M 04eKyBarbata 3a UaHW HaCTaH1 3a KoM LUTO
Ce BepyBa [ieKa Ce PasyMHH Mo COOABETHWTE yCoBu. HajsHauajHUTe MPOLEHKM K MPETNoCcTaBkK ce 00en0aeHeTH Noaony.

4.1. KopuceH Bek Ha cpeacTBarta

OnpenenysareTo Ha KOPUCHMOT BeK Ha cpeacTata ce 6asvpa Ha MCTOPMUCKOTO MCKYCTBO CO CAIMYHK CPEACTBA, Kako U Ha
04eKyBaHWOT TEXHOMOLLKK Pa3Boj 1 NMPOMEHWTE BO MOLIMPOKUTE eKOHOMCKM WK MHayCTpMCKu aktopu. CooaseTHoCTa Ha
NPOLEHETUOT KOPUCEH BeK Ce peBuanpa Ha roduilHa OCHOBA WK CeKorall Kora Ce nojaByBaaT MHAMKALMW 3a 3HaYajHu
NPOMEHM BO OaaeHuTe npeTnocTaskW. BepyBame feka CMETKOBOACTBEHWTE MPOLIEHKWM MOBP3aHW CO OAPeayBareTo Ha
KOPWMCHMOT BeK Ha CpeacTBata Ce 3HayajHWu CMETKOBOACTBEHM MPOLEHKM 3eMajku ro BO NpedBua Toa aeka BKydyBaar
NPETNOCTaBKM 3a TEXHOMOLLIKMOT Pa3Boj BO MHOBATUBHA MHAYCTPM|A M BO rOMIEM [ie 3aBUCaT Ofl MUHBECTULIMOHMTE NNAHOBMK Ha
[pywreoto. MNoHaramy, nopaau Toa WTO KOPUCHUOT BEK HA MaTepujanHuTe U HematepujanHute CPeacTBa BO PamMKuTe Ha
BKYMHWTE CPeaCTBa & 3HaYMUTENeH, BIMjaHUeTo Ha B1No Ko NPOMeHH BO NMPOLIEHKUTE MOxe fa Buae MatepujanHo 3a HaluuTe
(hMHAHCUCKM No3uLMK W pesynTaTk oa paboTerseto. Ha npumep, kora [pyluteoto 61 ro Hamanmao NpPoCeYHUOT KOPUCEH BeK
Ha MaTepujanHuTe U HemarepujanHute cpeactsa 3a 10%, Toa 61 pesynTMpano BO 3ronemysarbe Ha roAulHMOT TPOLLOK 3a
amopTusaumja Bo npubnmxen naHoc og MK/ 270.368.897 (2022: MK 271.417.364). Buou 6enetuka 7 v 8 3a NnpomeHuTe
HanpaBeH BO KOPHUCHUOT Bek BO 2023 roaunHa.

4.2. Mo>xHu owTeTyBatba Ha MaTepujaniHUTE U HeMaTepujaHUTe CPeacTBa
Hue ro npoueHyBame OLITETYBaHETO HA NPEMNO3HATIMBUTE MATEPUjanHK U HeMaTepujanHi CPeACTBa CeKorall Kora nocTou
NP1YMHa 3a BepyBarbe ieKa ceraliHata BpeaHOCT 3HaUMTeNHO ja HaAMUHYBa HaAOMeCTyBavKara BpDeAHOCT U TaMy Kafe LUTOo ce

0Y4eKyBa OLLTeTYBaE Ha BpeaHOCTa. M3HOCOT Ha HaaoMecTyBayKaTa BDeaHOCT NPUMapHo ce Ao61Ba No NaT Ha NpecMeTKa Ha
ynoTpebHa BpeAHOCT, NPpU Koja Ce KOPUCTH LUMPOK CEKTap Ha NMPeTnocTaBki 1 hakTopu Ko Biujaar Ha ucture. Nokpaj
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4. 3HAYAJHN CMETKOBOACTBEHU NMPOLEHKU U NPETMOCTABKHW (MPOAO/TKYBA)
4.2. Mo>XxHM owwTeTyBaka Ha MaTepujanHuTe M HemaTepujasiHuTe cpeacTBa (NpoaosXkyea)

OpyroTo, rv 3emMame BO MPEOBWI MOHUTE MPUXOAM M PAcXOdM, TEXHOMOLIKATa 3aCTapeHOCT, IMCKOHTUHYMTET BO YCyriTe W
Opyry NPOMEHK Ha OKOMHOCTM KOW MOXAT fa [4oBedat A0 ouwrTeTtysare. [JoKoNKy CO MeTodoT Ha ynoTpebHa BpeaHoCT e
YTBPAEHO OLITETYBALE, Ce YTBPAYBA 1 00jeKTMBHA BPEAHOCT HaManeHa 3a TpoLoLUuTe 3a npoaaxda (ako MoXaT fa ce yTepaar),
3a Jia ce NMpecMeTa TOYHUOT M3HOC Ha OLUTETYBaHEeTO. 3eMajki BO MpeiBuA Aeka OBa Ce BPLUM BP3 OCHOBA Ha MPOLIEHKU U
MWCNeHba, BPeQHOCTa Ha MOXHWTE OLITETYBaHa MOXe fa buae 3HauUMTesHO pasfMyHa 0 OHaa KojalTo e AobueHa no nat Ha
0BWe Kankynaumu. PakoBoCTBOTO MMa U3BPLLEHO TECTUPALE Ha OLITETYBare 6a3upaHo Ha MpoeKLMjaTa 3a eceT rofuHu Ha
napu4HUTe TEKOBM M CTankara Ha noctojaH pact of 1% (2022: 1%) 3a na ce yTBpaM ocTaTouHaTa BPEAHOCT Mocne AeceT
roamHn. [IckoHTHATa cTanka koja ce kopwucrewe bewe 8,66% (2022: 8,98%). Tector He pesyntupaiue co 3arybu of
owreTyBare. [pylWTBOTO KOPUCTU OECET roAuLleH nepuor 3a MOAENOT 3a OWTETyBare BO COMMACHOCT CO MPWCTanoT Ha
[pynauwjata.

4.3. MoxxHu ucnpaeku Ha nobapyBatba 04 KynyBauu U octaHatv nobapysara

Hue npecmeTtyBame MCNpaBKa Ha BPEOHOCT Ha CopHKM Nobapysarba 6asupajKku ce Ha MPOoLEHeTHTE 3arybu Kou npousnerysaar
Ol HEMOXHOCTA Ha KOPUCHULIMTE [la MM U3BPLLAT MaKarbara. Micrpaskara ce npusHaBsa He CaMo Ha Beke HactaHatuTe 3arytu
(HacTaHaTV 3ary6m), HO UCTO Taka U 3arybu KoM CeylliTe He HacTaHane Ha AaTyMOT Ha M3BECTYBarbe, HO KO Ce 04eKyBa aeka Ke
HacTaHaT BO MaHWHA (OYekyBaHW 3arybu). 3a HajronemuTe KymyBadw, CTPAHCKWUTE KyMyBaduW 1 3a KOPUCHULM KOW CE BO
MNocTankM 3a CTeYaj v MKBMaaLmMja MCrpaBKaTa e NnpecMeTaHa Ha MHOMBKOYyasiHa OCHOBA, O[eKa 3a OCTaHaTUTE KynyBauu e
npecmeTaHa Ha NopTdoIMo OCHOBA, Koja ce 6asupa Ha AocneaHocTa Ha nobapyBarbara v MMHATOTO MCKYCTBO CO OTMULLYBAHE
Ha nobapysarbata, KpeauTHata CroCoOHOCT Ha KOPUCHULMTE M HEOLAMHELHUTE NMPOMEHU Ha YCNIOBUTE Ha NnaKarbe (Buam
6enewxa 2.3.1 (6)). Oue daxkTopu ce pasrneaysaar rOAMLIHO, M KOra e notTpeBHO ce BpLIaT MPOMEeHW BO MPecMeTKara.
[ononHutneHo, ce pasrneaysa npupogara Ha OU3HUC PabOTeHETO (MPUBATHU, OWU3HUC KOPWUCHWLM, (MKCHA, MOOWIHA
TenedoHMja UTH.) 1 OKpYXKyBareTo BO Koe [pywrsoto pabotv. Bo 2023 rogmHa [dpywrBoTo cnposene penoBHa getanHa
aHanM3a Ha nopTONMO Ha KyMyBadW Ha KOWLITO Ce MPUMEHYBA rPyrHa NPOLEHKa 3a OLTeTyBarbe, O KOjaLTo Npov3nese
noHaTamMoLLHa NPOMEHa Ha COOMBETHWTE CTarKW Ha MCMpaBKa Nopanu PasnMUYHO OHECYBae Ha KyMyBa4uWTe Mpu nnakarse,
LITO PEe3y/T1paLLe CO HOBM CTarKM 3a 1cnpaska Ha nobapysarsara. AKO (hMHaHCKCKaTa COCTOj0a Ha HALLIMTE KOPUCHULIM Ce
B/OLLYBA, TEKOBHUTE OTNMCK Ha NobapyBarbaTa MOXar a OuaaTt U MOBMCOKM Off 04EKyBaHUTe 1 MOXaT Aa ro HafAMUHAT HUBOTO
Ha UCMPAaBKM KOMLLTO Ce NpuaHaeHu focera (suam benetuxa 6.1.2).

4.4. Pesepsupama

Pesepsuparbara rnasHo ce basupaar Ha npoLeHKa 0Co6eHO BO NpasHK crnoposK. [pyLWwTBOTO ja NpOoLIeHyBa BepojaTHOCTa O
HaCTaHyBarbe Ha HeraTMBeH MCXO[ KaKo Pe3yTaT Ha MUHAT HacTaH, 1 IOKOJIKY BePOjaTHOCTA 3a O/IMB HA eKOHOMCKM KOPUCTH
e oLieHeTa kako noronema oA 50%, [pylITBOTO BPLIM pPe3epBupare 3a LennoT M3HOC Ha obspckara (suoun benewxa 3.8).
Buaejku npoLieHKaTa Ha BepojaTHOCTa Ce BPLUM BP3 OCHOBA Ha MPEeTNocTaBKK, BO HEKOW Clly4an NpoLeHKaTa Moxe fa He buae
BO COMMACHOCT CO EBEeHTyanHWOT Mcxod Ha cnydajot. Co uen f[a ce yTBpaM BepojaTHOCTa ofl HeratmBeH mcxod, [pyLTBoTo
KOPWCTM BHATPELLIHW U HaABOPELLHM NPaBHM COBETH.

4.5. Tpowouu 3a cTekHyBare Ha NPETNIAaTHULM

TpolwounTe 3a CTeKHyBatbe Ha MpeTnaaTHWLM MPUMapHO BKIydyBaaT 3arybu o npogaxba Ha onpema (nMpuxoomte M
TPOLLIOLMTE Ce NpMKaxKkaHu Ha BPYTO OCHOBA) M HAAOMECTOLIM MAATeHU Ha areHTH 3a CTEKHYBabe Ha HOBM MPETMNATHULIM MK
3a0pPXKyBatbe Ha MOCTOjHUTE. AreHTuTe Ha [IpyLITBOTO MCTO Taka Aen 0 CBOMTE areHLMCKY NPOBU3MM KOPUCTAT 38 MAPKETUHT
aKTMBHOCTY 3a Npou3BoanTe Ha [pyLTBoTo, ofeKa onpeaeneH aen o4 MapkeTUHr TpowoLmTe Ha [IpyLITBOTO MOXaT MCTO Taka
[a ce CMeTaaT Kako [en of TPOLIOUMTE 3a CTeKHyBarbe Ha npeTnnatHuumM. [MpeKTHUTe HaJoMecTouM HannateHu of
NPEeTNNATHALMTE 3a aKTUBMPAtLe WM NMOBP3YBatbe Ce MapruHaiHu Bo cropeada co TpoLloumTe 3a cTekHyBarbe. OBue Npuxoam
W TPOLLOLUM Ce MPU3HAEHW Kora NpeTnnaTHUKOT Ke buae NpukaydeH Ha duKcHata wnu MobunHata mpexa Ha [pylTeoto.
BaksuTe TPOLLOLM MW NPUXOaM He Ce Kanutanuaupariy unv oanoxxeHn. OBre TPOLLIOLM 3a CTEKHyBarbe (3arybu) ce npuaHasaar
BeOHall Kako Tpowwoum (OcTaHaTh pacxoam of paboTereTo) OUAE|KM He Ce TOYHO Ae/IMBM Of APYIUTE MAPKETUHT TPOLLOLIU,
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5. TPOMEHA HA CMETKOBOACTBEHW NO/IMTUKN N KOPEKLIUM HA TPELLIKA

CMETKOBO/CTBEHUTE MOMMTUKM C& KOH3UCTEHTHO YrnoTpebeHu BO MepuoauTe MpuKakaHu BO OBaa roguiuHa cmetka. Hema
BK/YYEHO MaTepHjaniH1 NPoMeHK Bo BeneLikure.

6. YNPABYBAHE CO ®UHAHCUCKUOT PUSUK
6.1. duHaHcucku hakTOpPU HA PUSKK

[lpyLITBOTO He NPMMeHyBa CMETKOBOACTBO 3a 3aLUTMTA Of] PU3UK Ha CBOMTE (DUHAHCUCKM MHCTPYMEHTH, CHTe NOBUBKM 1 3aryou
ce npusHaBaaT Bo bunaHcoT Ha ycnex. Bo ocHoea [lpylUTBOTO € M3NOXEHO Ha KPeawuTeH PWU3MK MOBP3aH CO HEroBuTe
(DMHAHCKCKM CPeaCTBa W PU3MLIM Ofl JBUKEHETO Ha KYPCEBUTE, KaMaTHUTE CTankuW W MasapHWTE LEeHW, KOW Biujaar Ha
06jeKTrBHATA BPeAHOCT W/ 1K NapUYHWTE TEKOBM LITO NPoM3Nnerysaar of GUHAHCUCKMTE CPeaCcTBa M 00BPCKHM. YNpaByBaHeTo
€O (PMHAHCMCKMOT PU3UK MMa 3a Lien [1a M1 OrpaHnYM OBUE Na3apHW, MMKBUAHW W KPEAWUTHW PU3ULIM NPEKY KOHTUHYMpaHu
onepaTmMBHU 1 DUHAHCHUCKM aKTUBHOCTM.

[etanHute objacHyBarba Ha PU3MLIMTE, YNPABYBAHETO CO MCTUTE KaKO M CEH3UTMBHWTE aHanuauW Ce AameHu nomony.
CeH3WUTMBHWUTE aHaNM3W BKIYYyBaaT noTeHUmMjanHu NpoMeHn Bo 1o6uBKaTa npe ofaHodvyBarke. [oteHumjanture snnjaHuja
KO ce 00eN10aeHeTH (HamaneHu 3a AaHOKOT) Ce UCTO Taka NPUMEHIIMBM Ha KanuTasnor 1 pesepsute Ha [pyLITBoTO.

6.1.1. MasapeH puauk

Ma3apHWOT pU3KK ce aeduHMpa Kako ,pusnK aeka objeKTMBHATa BPEOHOCT UK BPEAHOCTA HA UOHUTE Mapu4HK TEKOBK Ha
(DMHAHCUCKMOT MHCTPYMEHT Ke Bapupaar Kako peayntaT Ha MPOMeHW BO Ma3apHWTe LieHW” W BKyYyBa KaMaTeH PU3KK, BaslyTeH
PU3KK W OPYrY LIEHOBHU PUSMLIM.

Buaejkv ronem gen oa npuxoamute M pacxoamte Ha [lpywTBOTO Ce BO AeHapw, PyHKUMOHanHata Banyta Ha [pyliTBoOTO €
[IEHapOT, U KaKo pesynTar Ha Toa LienTa Ha [lpywTBoTo e fia ce cBe/le Ha MUHWMYM HMBOTO Ha (MHAHCHCKM PU3KK BO Nornes Ha
[ieHapoT.

3anpeseHTHparbe Ha NasapHUTe PU3KLIK, NEPUOAUYHITE BMjaHKW]a Ce YTBPAYBAaT CO NOBP3YBatbe Ha XMMOTETUYHUTE MPOMEHHU
BO BapujabnuTe Ha PUBMKOT BP3 COCTOj6aTa HA PUHAHCUCKIUTE MHCTPYMEHTH Ha 4aTyMOT Ha BUnaHcoT Ha cocTojba. CocToj6uTe
Ha 1aTyMOT Ha W3BECTyBatrbe BOOBMYAEHO Ce PenpeseHTaTMBHM 3a rofiMHara, Kako LiefMHa, 3aT0a BujaHujaTa ce npecmeTysaar
CO KOPHCTeHE Ha COCTOjOUTEe Ha KPajoT Ha roaMHara npeTrnocTaByBajku Aeka coCTojoute Oune KOH3UCTEHTHM BO TEKOT Ha
nepruoaoT Ha U3BECTyBaHe. MeTO,EI,IATe M NMPEeTnoCcTaBKMUTE KOW Ce KOPUCTAT BO CEH3UTUBHUTE aHaNU3K Ce aXKypupaHu 3a aa ja
ofpa3yBaaT TEKOBHaTa EKOHOMCKa CUTyaluja.

a) BanyteH pusuk
PyHKUMOHaNHa BanyTa Ha [IpyLUTBOTO & MakeOHCKMOT feHap.

VanoxeHocTa Ha BaslyTeH puauK Ha [pyLITBOTO € MoBp3aHa co NoceayBare Ha Aeno3uTi Bo 6aHKK KOW e IBHOMUHUPaHU BO
CTpaHCKa Banyta 1 of onepatMBH1 akTUBHOCTU Ha NPUXOAN O U nnaxkarba KoH MefyHapO,ﬂHM TEeNeKOMYHUKaLIMCKK onepatopu
KaKo W u3martouuTe 3a MaTepujaiHU W HemaTepujariHu CPeacTBa KOMLWTO Mpouaferysaar off 06BpCku KoH Ao6aByBauu of
CTPaHCKM 3eMju.

[leBnaHaTa BanyTa o/l Koja npomnanerysa 0Boj puauk npeeHcTeeHo e EYP. [pywtBOTO KOPUCTU NapHUYHM A€MNO3WUTH BO CTPAHCKM
BanyTM npetexxHo Bo EYP u napnynm nenosuti Bo MK/ co aeBrn3Ha knayayna co Len 3aliTuTa ol CTPaHCKM BanyTeH PU3UK BO
COrNAcHOCT CO PACMONOXKMBKTE NOHYAM Ha BaHkuTe. [IpyLITBOTO yNpaByBa CO M3NOXEHOCTA Ha PU3UK Of] KYPCHM CTanKM Of
HETO 0OBPCKM NMPeKy OApXKyBarbe Ha MOBMCOK M3HOC Ha Aenosutv 8o EYP.

CeHauTvBHATa MHOPMaLMja 3a BanyTHUMOT puauK Koja ce 6apa croped MCDU 7 e orpaHuWyeHa Ha PUSMLMTE KOWLITO
npowanerysaar 04 (OMHAHCUCKW MHCTPYMEHTU AEHOMUHUPAHK BO BAYTH KOW Ce Pas3nnyHu 04 (hyHKLMOHaNHaTa BasyTa BO Koja
ce mepar.

Ha 31 pexkemspu 2023 roguHa, goxkonky MK 6u 6un 1% nocnab mnu nocunex Bo criopenda co EYP, Ha Heto ocHosa
nobuskara 61 6una noHWcka unu nosrcoka 3a MK/ 13.426.388, coonsetHo. Ha 31 nekemspm 2022 roamna, aokonky MK/ 6u
6un 1% nocnab mnn nocunex o cnopeada co EYP, Ha HeTo ocHoBa gobuskara 61 6una noxucka unu nosucoka 3a MK/
14.689.011, coonsetHo. Ha 31 gekemspu 2023 roamHa, nokonky MK 61 6un 10% nocnab wnu nocuneH 8o cnopenbda co YC/,
Ha HeTO 0CHOBa fobmBKaTa 61 Hrna noHucka unu nosrcoka 3a MK/ 13.201.403, coomsetHo. Ha 31 nexkemspu 2022 roamHa,
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6. YNPABYBAHE CO PUHAHCUCKMUOT PUBUK (MPOAOIIKYBA)

6.1.1.  TasapeH pusuk (Npogokyea)

nokonky MK 6u 6un 10% nocnab unu nocunex 8o cnopenbda co YC[, Ha HeTo ocHosa aobuekara 61 Guna noHUCKa wim
nosucoka 3a MK[ 9.708.792, cooaseTHo.

6) KamareH puamk

KamaTH1OT puauK e puamk aexa objeKTHBHaTa BPeAHOCT AW MOHUTE NapUUHK TEKOBK Ha UHAHCUCKMOT MHCTPYMEHT Ke Cce
NPOMeEHaT Kako pesynTar Ha MPOMEHW BO KAMATHUTE CTanku Ha nasapor.

[pomeHata BO KamaTHWTe CTanki W KamaTtHWTe MapriHW MOXaT [a BWjaaT Bp3 (YMHAHCMCKMTE TPOLIOLUM W MOBPATOT Ha
(DUHAHCHUCKMTE MHBECTHLIMM.

[lpylITBOTO O MUHUMHK3UPa KaMaTHUOT PU3MK NPeKy AethHUPatbe Ha PUKCHM KaMaTHM CTarnku BO NepUoAoT Ha Ba/IMAHOCT Ha
onpeaeneHu uHaHcKUckn nHeecTuumn. Of apyra cTpaHa, OpoYeHUTe Aeno3uT1 Moxar aa bwuaar npeaspeme MosneyYeHu
6uaejKkv forosopuTe coapkat oapenda feka 6aHKaTa Ke MpecMeTa v Ucrmnati kamarta no KamarHa CTanka Koja e Baxeuka Ha
Haj6NMCKMOT Nepuos Ha IOCTeBake Ha [Erno3UTOT M BO COTNIACHOCT CO KamaTHaTa cTanka HaBeaeHa Bo MoHyaara.

[lokorky 3HauajHo ce 3rofiemar nasapHuTe KamarHu CTanku, 4eno3uToT MoXe aa buae NoBneYeH 1 3aMeHeT CO HOB Aeno3uT
€O MOMOBOMHK KamaTHK CTanku 3a [pyLWTBOTO CO HAajHUCKM MOXHM TPOLLOLIM.

MHBeCTUUMUTE Ce OrpaHuyeHn Ha POPMU Ha (UHAHCWMCKM WMHBECTWMLIMU CO PEMATUBHO HU3OK PU3MK BO OYEKyBare Ha
06jeKTHMBEH NMPMHOC BO OAHOC Ha NPETMNOCTABEHUOT PUBHK.

[pyLITBOTO HEMA BapHjaBuiHK KaMaTOHOCHK 0BBPCKM, HO MMa PU3UK O[] KAMATHUTE CTarKW BO NOT/Ie ] Ha NapUYHWTE Aen03uTH
BO BaHKM 1 3aemuTe KoH BpaboTeHuTe. [pyLTBOTO HeMa NOMUTUKA 38 3aLUTUTa O/ KaMaTHUOT PU3MK. [pOMEHNTE Kaj NnasapHuTe
KamarTHw cTanku Bvjae Bpa Kamarara [o6ueHa of, napu4HUTe CPecTBa U eKBUBANEHTHU Ha NapU4HUTE CPEACTBA U AENO3UTUTE
BO BaHKM.

BKynHWTE KaMaTOHOCHK CPEACTBA Ce NMPUKaXkaHW BO Tabenara nogony:

Bo neHapw 31.12.2023 31.12.2022
[MapnyHK cpeacTsa u eKBMBANEHTM Ha NAPUYHKUTE CpeacTBa 1.043.904.712 706.866.378
HeTo nsHoc 1.043.904.712 706.866.378

KamaroHOoCHM cpencTBa ce napu4yHUTE cpeacrea BO 6aHKM KoM Umaat Bapl/lja6I/IﬂHl/I KamaTHUW CTankun 1 HegenHute oeno3untu
KOW nMaar (*)VIKCHIA KaMaTHW CTanku.
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MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
6. YNPABYBAHE CO ®PUHAHCUCKUOT PUBUK (MPOOOIIKYBA)
6.1.1.  TasapeH pusuk (Npogokyea)

Axanusa Ha YyBCTBUTE/HOCT

PasyMHO MOXHOTO 3rofieMyBarbe/Hamanysarbe o 1 MpouUeHTeH MoeH BO KamaTHMTe CTanku BO TEKOT Ha MepuomoT Ha
“3BeCTyBare (MPETNOCTaByBajKM ja cocTojbara Ha KpajoT of rofMHaTa BO TeKOT Ha LIeNIMOT Nepuo Ha W3BECTyBarbe) 61 ro
3ronemuna (Hamanuna) akLUMOHePCKMOT Kanutan 1 fobuskara wnu 3arybara npes oaaHoYyBare 3a W3HOCKUTE MpUKaKaHu
nogony. Bo osaa aHanusa ce npeTnocTaBysa fdeka cute [Opyru Bapujabunu, 0COBHO NEBW3HUTE KYPCEBM, OCTaHyBaar
HenpoMeHeTH. Mmajku ro npeasma hakToT aeka BiujaH1eTo Bp3 aobuekara wnm sarybara 61 61no cTo Kako 1 BAMjaHUeTo BP3
aKLUMOHePCKMOT KanuTan, ce obenoaeHysa camo npBara CTaBka.

Bo neHapu [o6uska 1nu 3ary6a
31.12.2023 [MoBncoka [MoHucka
KamartHa cranka (1% npomeHa)

[Mapu4HK cpeacTa v eKBUBANEHTH HA NAPUYHKTE CPeCcTBa 10.439.047 (10.439.047)
HeTto edekr 10.439.047 (10.439.047)
Bo neHapu [o6uska 1nu 3ary6a

31.12.2022 [Nosucoka [MoHucka

KamatHa ctanka (1% npomeHa)

[Mapu4HK cpeacTa v eKBUBANEHTH HA MAPUYHKTE CPeCcTBa 7.068.664 (7.068.664)
HeTo ethekt 7.068.664 (7.068.664)
B) [pyr LeHoBeH pHUanK

MuBecTuummte Ha [lpyliTBOTO Ce BO aKLMM Ha [Py HTWUTEeTM LTO jaBHO TPryBaaT Ha MakefoHckara 6epsa, Kako Ha
ouLMjaTHHMOT Taka M Ha PefoBHWOT nasap. PakoBOACTBOTO MOCTOjaHO O cneau MOpTOAMOTO Ha WMHBECTULMUTE BO
aKLMOHEepPCKX KanuTan Bp3 OCHOBa Ha (PYHOAMEHTANIHW M TeXHUUKWM aHanu3u Ha akuuute. Cute OANyKM 3a KynyBarse U
npofasarbe 1 00obpyBaaT cooaABeTHHTE Tena Ha [lpyiiTeoTo. Bo cornacHocT co cTparerujara Ha [pywTBoTo, MHBECTULMMUTE BO
pamKuTe Ha MOPTGOMOTO Ce YyBaaT 40 MOMEHTOT KOra Ke Ce CO3aafiaT MOBO/HM YCNOBW Ha Na3apoT 3a Npodaxda Ha UCTUTe.

Kako nen of npeseHTpareTo Ha nasapHute pusuumn, MCOU 7 ucto Taka 6apa 06enoeHysarba 3a T0a Kako XMNoTeTUUKKUTE
MPOMEeHU BO BapujabnuTe Ha PUSKMKOT BKjaaT Ha LigHaTa Ha (PUHaHCUCKKTe HCTpyMeHTH. Ha 31 nexemspu 2023 rogmna u 31
nekemspy 2022 roagmHa [pyluTBOTO MMa MHBECTULIMK KOU BU Moxene fa buaaTt 3acerHaru of Bapujabnure Ha PUSMKOT Kako
WTO ce Bep3aHCKUTE LieHH.

[pywreoto uma MK[] 274.499.928 nHBeCTMUMM BO aKkLMW Ha OPYTY eHTUTETU KOM LUTO jaBHO ce Tpryaar Ha MakegoHckara
6epsa Ha 31 nexkemepu 2023 (2022: MK[] 222.334.753).
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[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
6. YNPABYBAHE CO ®PUHAHCUCKUOT PUBUK (MPOOOKYBA)
6.1.1.  TasapeH pusuk (Npogokyea)

Axanusa Ha YyBCTBUTE/HOCT

Mo>xHOTO 3ronemysarbe/Hamanysarse o 20 NPOLEHTHM NOEeHH BO LieHaTa Ha MHBECTULIMMTE BO aKLIMOHEPCKU KanuTan BO TeKOT
Ha MepuodOoT Ha W3BeCTyBare (MPEeTNoCTaByBajkM ja coctojbata Ha KpajoT O rofuHaTa BO TEKOT Ha LIeNMOT Nepyos Ha
“3BecTyBarbe) 61 ro 3ronemuna (Hamanauna) akUMOHepPCKMOT KanuTtan v gobuekata unu 3arybata npen ogaHodyBarbe 3a
M3HOCUTe NpWKaxkaHu nogony. Bo osaa aHanuaa ce NpeTnocTasyBa fAeka cute Apyru Bapujabunu ocTaHyBaaT HeMpPOMEHETH.
Mmajkn ro npensua akToT Aeka BivjaHWeTo Bpa3 Aobuekara unM sarybata O6M OWUNO MUCTO Kako W BMjaHWETO BP3
aKLUMOHePCKMOT KanuTan, ce obenoaeHysa camo npBara CTaBka.

Bo neHapu [obueka 1nw 3ary6a
31.12.2023 [Nosurcoka [MoHucka
lMasapHa ueHa (20% npomeHa)

MHBeCcTULMMTE BO aKLK 54.899.986 54.899.986
HeTo edhket 54.899.986 (54.899.986)
Bo neHapu [o6ueka unu 3aryba

31.12.2022 lNosurcoka [MoHucka

lMasapHa ueHa (20% npomeHa)

MHBECTULIMM BO aKLMK 44.466.951 (44.466.951)
Hero edexr 44.466.951 (44.466.951)

6.1.2. KpeauteH pusunk

KpeanteH pusuk ce neduHMpa Kako pUsuK [eka eflHa CTpaHa Ha UHAHCUCKKU MHCTPYMEHT Ke npeam3suka uHaHcHcKa
3aryba 3a [ipyrara CTpaHa co Toa WTo Hema fia UCrMoHK ofipeaeHa obBpcka.

[pyWwTBOTO € M3NOXKEHO HA KPEAMTEH PU3WK Of, CBOWUTE ONEPATHBHM aKTUBHOCTH M 0[] 0apeeHN (PUHAHCHUCKM aKTUBHOCTH.

OrpaHuyysarbata Ha copaboTHWLMTE Ce Oape/lyBaaT BP3 OCHOBA HA NOCTABEHUTE GAHKAPCKM rapaHLmMu BO COMACHOCT CO
nasapHwTe YCNOBM Ha OHWe BaHKM KOW cakaar fia uafanar 6aHKapcka rapaHuuja. BkynHUoT M3HOC Ha BaHKapCKUTe rapaHLmm
Kow Ke 6unar obesbeneHu Tpeda a ro NoKpre M3HOCOT Ha MPOEKTUPAHWUTE CNOBOAHM NApWUYHK CPeacTBa Ha [pyLTBOTO.

Bo 0gHOC Ha (hMHAHCMCKUTE aKTMBHOCTM TPAHCAKLMWTE MPUMAPHO CEe CK/y4yBaaT co cOopaboTHWLM (BaHKM) KOU MmaaTt
KpeouteH pejTuHr o Hajmanky BBB+ (Mnv exBMBaNeHTeH KPeOMTeH PejTUHI) MU Kaae WTo copabOTHUKOT MMa [0CTaBeHO
6aHKapcKa rapaHLmja Kage Wro 6aHkara rapaHT Tpeda ga buae co kpeamteH pejtuHr oa BBB+ (Mnn exsuBaneHTeH KpeauTeH
PEJTUHT).

OnnykwTe 3a lenoH1parbe Ce NPaBaT BP3 0CHOBA Ha CEAHUTE MPUOPUTETH:

e [la ce menoHupa Bo GaHku (BaHku co kou [lojue Tenekom All HajuecHO copaboTysa, [OKOMKY € BO3MOXHO) CO
06e3beneHa baHkapcka rapaHLmja o4 6aHKKTE CO Hajaobap pejTMHT 1 Hajaobap KBanuteT Ha GaHKapcKa rapaHLmja.

e [lace nenoHupa Bo HaHku co 06e3beneHa baHkapcka rapaHumja o 6aHKK CO MOHM30K PEJTUHT K Nocnad KBasmTeT Ha
HaHKkapckara rapaHumja.

e [lo ycornacysarbe M JOrOBOP CO MaTMYHOTO APYLITBO OBME Npasuna Moxe fa 6uaat npomeHeTH 3a aa ce 06esbeau
LINOCHA NOKPUEHOCT Ha KPeaMTHUOT pranK. [IOKOMKY BKYMHUOT M3HOC Ha AEMO3WUTH He MOXe Aa Ce niacvpa Bo HaHKu
MOKPHeHU co GaHKapcka rapaHuuja co Hajmanky BBB+ pejvHr (Mnu ekBuMBaneHTeH KpeauTeH PejTUHr), Torall
[Ieno3nUTUTE Ke Ce Nnnacupaar Bo fIokaHu baHku 6es BaHkapcka rapaHuyja.
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[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
6. YNPABYBAHE CO ®PUHAHCUCKUOT PUBUK (MPOOOKYBA)
6.1.2.  KpeauteH puauk (npogonxxysa)

Ha 31 nexemspu 2023 roanta v 31 nekemspu 2022 rognHa napuyHATE CpeacTea He ce 06e3beneHm co 6aHKapcka rapaHLvja
of 6aHkuTe. Cute NapuyHK CpeacTaa ce YyBaaT BO NeT rofeMu AomatliHu 6aHku Bo Penybnuka CeepHa MakenoHuja cornacHo
pejuHr Ha CAEL martegonoruja, nopaou avsepauduKLMja Ha KPeauMTHUOT PU3MK W MOCMe ycornacyBarke W A0roBOp CO
HenocpeaHOTO M OCHOBHOTO MaTMYHO APYLUTBO.

MpouecoT Ha ynpaByBare CO KPEOUTHW PWU3WLIM Ofl ONepaTUBHU aKTUBHOCTH BK/yYyBa NMPEBEHTUBHW MEPKM KaKo LITO ce
npoBepKa Ha KPeauOUUTET 1 NPEBEHTUBHM 3a6paHu, KOPEKTUBHI MEPKHM BO TEKOT Ha 3aKOHCKWTE OHOCH KaKo Ha npumep
aKTMBHOCTM 3a OMOMEHYBatbe 1 UCKy4YyBatbe, CopaboTka Co areHUMW 3a Hannara 1 Hannara no 3akKOHCKW OHOCK Kako LUTO
Ce MPOLECH Ha TyXere, CYACKM MOCTanku, BKy4YyBare Ha M3BPLIHATA efnHULA U DaKTOPUHT. 3af0UHETHUTE NnaKara ce
cnenat npeky nocranka 3a npocneysarbe Ha A0 BP3 OCHOBA HAa BUOOT Ha KOPUCHMKOT, KpeauTHaTa knaca v U3HOCOT Ha
[ONroT.

KpeauTHUOT pUaKK Ce KOHTPOMMpa MpeKy MpoBepka Ha KpeaubWAWTET - WTO yTBPAyBa AeKa KOPUCHWKOT Hema 40T W
KpeauTHaTa BPeAHOCT Ha KOPUCHWKOT M NPeKy NPEeBeHTUBHM 3a6paHi - WTO ro YTBPAYBa KPeaMTHUOT IMMKUT BP3 OCHOBA Ha
NPETX0HNUTE NPUX0AM Of CO0OpaKaj reHepupaHu 0 KOPUCHUKOT.

[pywTBOTO HEMa 3HAYajHA KOHLIEHTPALM|a Ha KPEAMTEH PU3UK KOH NOEAMHEYHA CTPaHKa UM KOH rpyrna Ha CTpaHKu1 Kou MMaat
CMUYHW KapaKTEPUCTUKK.

Mpouenypute Ha [pywreoto 06e3befyBaar Ha NepMaHeHTHa OCHOBA [eka npogaxbara ce W3BPLUIYBA HA KOPWUCHWLM CO
COOMBETHA KPeaMTHA UCTOPH]a M [IeKa He Ce HaaMMUHYBA JIMMUTOT 38 U3MOXKYBaLEe Ha KPEOUTEH PUSHK.

MaxcumanHara M3noXeHOCT Ha KpeauTeH PU3KK € NpeseHTHpaHa NpeKy ceraluHara BpeaHoCT Ha UHAHCHUCKUTe CPeACTBa BO
BunaHcot Ha cocTojba. MocnenosarenHo Ha Toa, [pyWTBOTO CMETa [leKa Herosara MakCUMariHa M3M0XKEHOCT Ha KPeaMTeH
PUBWK e MpeTcTaBeHa CO M3HOCOT Ha nobapyBarbaTa HamaneHW 3a NpuaHaeHata Wcrpaska Ha BPEOHOCT M M3HOCOT Ha
[1eno3uT1Te Bo HaHKK Ha IEHOT Ha BWUNaHCOT Ha CocTojOa.

[pywiTBOTO HEMa 3HauajHa KOHLIEHTPaLMja Ha KpeauTeH PU3WK NOBp3aH co nobapysatbata of Kynysauu nopaam ronemuor 6poj
Ha KOPUCHMLM KOW ja COYMHYBaaT kopucHWukaTta 6asa Ha [pylwTeoto. KopMCHHMK KOj MMa HajBUCOKO canao Ha nobapysarba Ha
31 nexemspu 2023 roauHa, e Bo uaHoc o MK/ 224.877.764, koewto npetctasysa 4,12% op BkynHute 6pyTo nobapysarba Ha
Npywrsoto (2022: 257.314.052, koewto npetcrasysa 4,74% opn BkynHute 6pyTo nobapysara). KoHueHTpauujata Ha
KPEeOUTHUOT PU3UK CripeMa 0BOj KOPUCHKK € 3HadajHo noa 20% on 6pyTo nobapysarkara Ha [pyLwTBoTo U BO 6110 KOe Bpeme
BO TEKOT Ha roauHara [pyluTBoTo HemMa 3HauajHa U3N0XKEHOCT crpema 610 Koj ApYr KOPUCHHK.

FoouwHaTa cranka Ha Tpowoun 3a ucnpaska 3a 2023 roguHa e 1,11% (2022: 1,13%) on npuxonoT. 3a AONOMAHUTENHH
nHdopmaLum Buam 6enetika 4.3.

6.1.3. Puauk 3a nukBnaHoct

PU3MKOT 3a IMKBHAHOCT € PU3MK [leKa EHTUTETOT MOXe [a Hauae Ha TeLKOTUW 3a MOAMUPYBaHe Ha 0BBPCKMTE MOBP3aHK CO
(hUHAHCUCKMTE 0OBPCKMU.

Puaunk 3a TMKBUOHOCT Ce AethMHMPa KaKo PUBHK aeka [pylwiTBoTo Hema fa 6uae BO MOXKHOCT HaBPEMEHO fia MM NOAMUPH UK
MCMOMHW CBOMTE 0OBPCKMU.

VHBECTUUMCKOTO NOpTdhoHo Tpeba Aa ocTaHe [AOBOMHO NMKBWAHO CO Lien Aa ce 3af0BO/aT CWTe onepaTveHu Haparba Kou
MOXaT padyMHO Aa ce npeasuaar. OBa e MOCTUIHATO CO CTPYKTYMPatbe Ha MOPTAONMOTO Taka aa PUHAHCUCKUTE MHCTPYMEHTH
[0CneBaar UCTOBPeMeHO Co noTpebara o NapuU4HK CPecTBa 3a 3310BO/yBae Ha NpeaBHaeHUTe NoTpedu.

MonuTuka Ha [pywTBOTO € Aa 0AP>KYBA BULLOK Ha MapUYHK CPECTBA Y EKBUBANIEHTH HA MapUUYHUTE CPECTBA 3 NOAMUPYBAHE
Ha 0bBpCKMTE BO forneaHa naHuHa, Cexoj BULLIOK Ha NapuyHu CpeacTBa e AenoHWpaH BO KOMepLMjanHuTe BaHKy.

[NpoLecoT 3a ynpasyBarbe CO MMKBUAHOCTA Ha [lpyLUTBOTO BKNYYyBa NPeaBuayBarbe Ha MapUYHUTE TEKOBM Of FaBHUTE BanyTH
W pasrieyBatbe Ha HUBOTO Ha NOTPEBHUTE IMKBUAHM CPEACTBA 3eMajKu M1 Npeasua NoaaToLmnTe o GU3HUC NNAHOT, HanaT1Te
v oanvBoT. MeceuHuTe, NoNyroAnlHUTE Y FOAMLWHKATE NapUYHK NPOEKLMM Ce U3rOoTBYBaaT M aXypupaaT Ha IHEBHA OCHOBA.
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[oauwHa cmeTka

Benellkn KOH roguiiHa cMeTka
6. YNPABYBAHE CO ®PUHAHCUCKUOT PUBUK (MPOOOKYBA)
6.2. YnpaByBate co Kanutan

Llenute Ha [pylwTBOTO MpU ynpasyBate CO KanWTanoT e Ja ce 3alTwuth crnocobHocta Ha [pywrsoto ga paboty Ha
KOHTWHYMpaHa 0CHOBA CO Lien a 06e36eau NoBpar 3a akLuoHepuTe 1 HeHedMUMM 3a ApYruUTe 3anHTEPECHPaHU CTPaHM 1 a
OAp>KyBa OMTUMarHa CTPYKTypa Ha KanwTtan CO Lien HamaryBake Ha TPOLUIOKOT 3a KanuTan. BKynHUOT kanutan co Koj WTo
ynpasyea [dpywtsoto Ha 31 mekemspu 2023 roguHa e MK[ 15.468.197.302, BO COrNacHOCT CO YCBOEHWTE MeryHapOaHM
cTaHOapam 3a (OMHAHCUCKO M3BeCTyBarke objaseHu Bo "Cnyxber BecHuk Ha Penybnuka CeseprHa Maxkenonwuja" (2022: MK
14,923.923.279). On osoj usHoc MK/ 9.583.887.733 (2022: MK/ 9.583.887.733) npeTcraByBaar akUMOHEPCKU KamnuTan,
noneka MK[ 958.388.774 (2022: MK[] 958.388.774) npeTcTaByBaat 3aKOHCKU Pe3epBM, KOW He ce pacrnpeaenysaar (Buau
6enetwka 3.11). [IpywTBoTO UCTO Taka UMa KyneHo concTeeHu akuwu (Buau Genewku 3.10 u 11.1). TpaHcaxuwjara e Bo
COMNACHOCT CO /IOKANHWTE 3aKOHCKM Baparba, Kako PesynTaT Ha CTEeKHYBareTO Ha COMNCTBEHUTE aKLIMM, f1a He Ce HaMmas i UMOTOT
Ha [IpylITBOTO NOA M3HOCOT HA OCHOBHATA MIaBHUHA U PE3ePBUTE KOWLLTO, Criopes 3aKOH Uik cnopes cTatyToT Ha [pylwTeoto,
He cMear [la Ce KOpUCTaT 3a UCriaTa Ha akLMoHepuTe.

CornacHo nokanH1Te 3aKOHCKM Baparba AMBKaeHda MOXe fa buae ucnnarteHa Ha akLMOHepUTe BO M3HOC KOjLITO HeMa fa ja
HaAMWHYBa BKYMHO OCTBapeHaTa [JoOMBKa MCKaxaHa BO (UHAHCUCKMUTE M3BeLiTan Ha [lpyluTBOTO NOArOTBEHM BO COrMAcHOCT
CO YCBOEHWTE MeryHapOoHW CTaHaapaM 3a (MHAHCUMCKO 13BecTyBarbe 06jaseHn BO "CnyxbeH BecHWk Ha Penybnvka CesepHa
MakenoHuja", 3arofemeHa 3a npeHeceHara HepacrnpeaeneHa A006MBKa 0[] NMPETXOAHUTE FOAMHU UK CO PE3EPBUTE KOMLLTO
MOXarT fla ce pacnpefesnysaar, OJHOCHO PE3ePBM KOM M HAOMWHYBAAT 3aKOHCKMTE PE3epBM M OCTaHaTuTe pPe3epBw
onpeaeneHu co cratytot Ha [pywTeoto. [IpylWTBOTO € BO COrMacHOCT CO CWUTE 3aKOHCKM Baparba KoW Ce 0AHecyBaaT Ha
KanuTanor.

6.3. MMpoueHka Ha 06jeKTMBHa BpeaHOCT

lNapuyHWTE CPEaCTBa M eKBUBANEHTUTE Ha MAapUYHM CPeACTBa, NobapyBatrbaTa 0f KynyBauu U OCTaHaT1Te TeKOBHM (DUHAHCUCKH
CpeacTBa raBHO ce KpaTKopouyHu. [opaav oBa HUBHATA cerallHa BPeaHOCT Ha AEHOT Ha roauiiHa CMeTKa e MpUbnXKHa Ha
HWBHaTa 00jeKT1BHa BPeOHOCT.

O6jekTuBHaTa BPEAHOCT HA HETEKOBHWOT Aen of nobapysarbata off KynyBauu W 3aemute Ha BpaboTeHu, ce onpeaenysa
KOPMCTE]KM TEXHWUKA Ha AMCKOHTMPAH MapuyeH Tek.

ObjeKT1BHaTA BPEOHOCT Ha jaBHO TPryBaHUTe (MHAHCHUCKM CPeCTBa NpuKakaHu no 06jeKT1BHa BPeAHOCT Npeky NobuBKaTa
wnw 3arybara ce 6a3unpa Ha objaBeHara nazapHa BPeaHOCT Ha AEHOT Ha Ou1naHcoT Ha cocTojba.

duHaHcUCK1Te 00BPCKM BKNyYeHn B0 OBBPCKM KOH 106aByBaYM, MaBHO Ce KPATKOPOUHH. [opaan oBa, HMBHATA cerallHa
BPEAHOCT Ha [IeHOT Ha BWNaHCOT Ha cocToj6a € NPUOMKHA Ha HUBHATA 0OjeKTHBHA BPEAHOCT.

O6jeKTuBHaTa BPEOHOCT Ha [OArOPOYHUTE (PUHAHCHMCKKM OOBPCKM Ce OMpeaenyBa KOPUCTEJKM TeXHMKA Ha AWMCKOHTUpaH
napu1yeH Tek.
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beneuwku KoH roaumiiHa cmeTka

7. HEMATEPWJA/IHW CPEACTBA

Bo neHapw

HabasHa BpeaHocT
Ha 1 jaHyapw 2022

3ronemysarba

AKTUBUparbe/TpaHcdepu Ha
cpeacTsa nomery rpyna Ha
cpencTea (Buam 6eneluxa

8)
Hamanysarse

Ha 31 nexkemspu 2022

AmopTr3aumja

Ha 1 jaHyapw 2022
AmopTr3aumja 3a roauHata

Hamanysarbe

Ha 31 nexkemspu 2022

CerallHa BpeHOCT
Ha 1 jaHyapw 2022
Ha 31 nexkemspu 2022

MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

CodhTeep v KoHuecuu TBnpaBaun  MHBecTMUMM

NWLEHUM ocTaHaro BO TeK BkynHo
5.617.590.421 1.710.502.256 1.611.156.254 178.168.440 9.117.417.371
169.429.837 502.814.250 1.014.700.698 151.076.803 1.838.021.588
295.648.431 - (158.467.057) 137.181.374
(403.488.012) - (697.609.504) - (1.101.097.516)
5.679.180.677 2.213.316.506 1.928.247.448 170.778.186 9.991.522.817
4.458.417.302 1.104.351.566 759.782.255 6.322.551.123
542.406.640 81.360.580 544.964.173 1.168.731.393
(403.488.012) - (697.609.504) (1.101.097.516)
4.597.335.930 1.185.712.146 607.136.924 6.390.185.000
1.159.173.119 606.150.690 851.373.999 178.168.440 2.794.866.248
1.081.844.747 1.027.604.360 1.321.110.524 170.778.186 3.601.337.817

Bo 2022 roguHa Gelue HanpaBeHO PeBMAMPALE Ha [OrOBOPHTE 3a Npasa 3a eMUTyBarbe Ha TENeBU3UCKM COAPXKUHMU U Bea
WOEHTUUKYBAHM [1BAHAECET [0rOBOPW (BKNYYWTENIHO M MPOAOMKYBake Ha copaboTkata) kou ce Keanudukyaa 3a
KanuTanm3aauuja. CooaBeTHO Ha T0a, OBMe nNpasa 6ea npuaHatv 8o 2022 rofunHa B HematepwjasniHi CpeacTsa, kareropujara TB
npaBa K 0CTaHaTo, Mo HeTO CerallHaTa BPeaHOCT Ha MaHUTe niakara Bo u3Hoc of MK/ 1.014.700.698 u ke ce amopTuaupaar
BO TEKOT Ha BPEMETPAeHETO Ha 10roBopwTe (Buav benewka 12).

Bo neHapu

HabasHa BpeaHocT
Ha 1 janyapu 2023

3ronemysarba

AKTUBUparbe /TpaHcthepu Ha
cpe/ncTBa nomery rpyna Ha
cpencTsa (Buam 6enetuka 8)

HamanyBarbe

Ha 31 nexkemspu 2023

AmopTur3aumja

Ha 1 janyapu 2023
AmMopTr3aLuja 3a roauHata

Hamanysarbe

TpaHcdhepwu Ha cpeacTsa
nomery rpyna Ha cpeacTea
(Bnav beneluxa 8)

Ha 31 nexkemspu 2023

CeraluHa BpeaHOCT
Ha 1 janyapu 2023
Ha 31 nexkemspu 2023

Codep v TBnpaBaun  MHBecTULMM

NULEHUM KoHuecuu ocTaHaro BO TeK BkynHo
5.679.180.677 2.213.316.506 1.928.247.448 170.778.186 9.991.522.817
324.262.427 - 451.565.017 107.205.765 883.033.209
416.540.962 - (143.362.240) 273.178.722
(609.999.478) - (139.657.606) - (749.657.084)
5.809.984.588 2.213.316.506 2.240.154.859 134.621.711  10.398.077.664
4.597.335.930 1.185.712.146 607.136.924 6.390.185.000
569.675.130 98.121.055 569.378.341 1.237.174.526
(609.999.478) - (139.657.606) (749.657.084)
712.570 712.570
4.557.724.152 1.283.833.201 1.036.857.659 6.878.415.012

1.081.844.747 1.027.604.360 1.321.110.524 170.778.186 3.601.337.817

1.252.260.436 929.483.305 1.203.297.200 134.621.711 3.519.662.652
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7.  HEMATEPWIANTHU CPEACTBA (MPOAO/KYBA)

Bo 2023 roaunHa Gele HanpaBeHO peBuaMparbe Ha 4OrOBOPUTE 3a NpaBa 3a EMUTYBatbe Ha TENEeBU3UCKM COAPXKMHM U Oea
WOEHTUMKYBaHM NECET A0rOBOPU (BKTYUMTENHO U NPOAOSKYBAHE HA COPabOTKaTa) KoM Ce KBanukyBaa 3a Kanutanusatmja.
CoonseTHO Ha Toa, oBue npasa bea npusHat Bo 2023 roamHa BO HemarepujanHW cpeactsa, kateropujata TB npasa u
0CTaHaTo, MO HETO cerallHaTa BPeAHOCT Ha MAoHWTE mnakarwa Bo M3Hoc od MK/ 451.565.017 1 ke ce aMopTHaMpaat Bo TeKOT
Ha BpeMeTpaeHeTo Ha 4oroBopuTe (Buam Genetka 12).

Mperneante Ha KOPUCHUOT BEK HA HeMaTepwujanHuTe cpeacTsa Bo TekoT Ha 2023 roavHa Bnujaelle Ha ronem 6poj cpeacTsa,
rNaBHO NULEHLM M codTBep. [MpoMeHaTa Ha KOPUCHMOT BeK Ha 3acerHaruTe cpeacTaa belle HanpaseHa Nopaam TeXHONOLWKUTE
NPOMEHM W OenoBHWTE NnaHoBW Ha [pywrTeoTo. Pesuaujata pesyntvpatle co creaHara npoMeHa Ha NPBUMYHMOT TpeHa Ha
amopTH3aLIMja BO TEKOBHATA W BO rOAMHUTE LITO Ceaar:

Bo neHapw 2023 2024 2025 2026 Tlocne 2026

(Hamanysatbe)/3ronemyBatbe Ha amoptusaumjata  (65.671.052) (42.007.150) 55.844.578 42.635.322  9.198.302
(65.671.052) (42.007.150) 55.844.578 42.635.322  9.198.302

8. MATEPWJATHU CPEACTBA

Tenekom. MHBECTULMM BO

Bo neHapu 3emjuiiTe 3rpaan onpema OcraHaro TeK BkynHo
HabasHa BpeaHocT
Ha 1 janyapu 2022 27.922.660 6.266.120.533 26.775.735.119 2.601.513.883 1.237.568.102 36.908.860.297
3ronemysarba - 1.179.840 1.167.846.819 47.139.030 974.827.242 2.190.992.931
AKTUBUparbe/TpaHCchepn

Ha cpe/cTea nomery

rpyna Ha cpeacrsa - 7.478.266 576.561.807 20.682.189  (741.903.636) (137.181.374)

(BMam Benewka 7)
Hamanysarba - (12.374.058)  (50.973.359) (131.274.054) - (194.621.471)
MpeHoc Ha cpeactea 3a

nponaxo6a - (32.006.511) (219.389.971) (251.396.482)

Ha 31 nexemepn 2022  27.922.660 6.230.398.070 28.249.780.415 2.538.061.048 1.470.491.708 38.516.653.901

AmopTr3aumja

Ha 1 jaHyapw 2022 - 3.387.858.291 21.592.515.799 2.153.694.753 - 27.134.068.843
AmopTr3aumja 3a

ronuHaTa - 149.043.836  998.713.412  126.267.631 - 1.274.024.879
Hamanysatba - (12.374.058)  (50.966.979) (114.842.355) - (178.183.392)

Mperoc nomery rpyn Ha (8.155.995)  (12.618.705)  20.774.700

cpenctea
[peHoc Ha cpeacTea 3a

nponax6a (26.904.461) (219.083.017) - - (245.987.478)
Ha 31 nekemspu 2022 - 3.489.467.613 22.308.560.510 2.185.894.729 - 27.983.922.852

CeraliHa BpeHOCT
Ha 1 janyapwu 2022 27.922.660 2.878.262.242 5.183.219.320 447.819.130  1.237.568.102 9.774.791.454

Ha 31 nexemepn 2022 _ 27.922.660 2.740.930.457 5.941.219.905 352.166.319  1.470.491.708 10.532.731.049

29



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

beneuwku KoH roaumiiHa cmeTka

8. MATEPWJANTHU CPELACTBA (NPOAOJIKYBA)

Tenekom. MHBecTMUMM BO

Bo neHapu 3emjuiiTe 3rpamu onpema OcraHaro TeK BkynHo
HabasHa BpeaHocT
Ha 1 jaHyapwu 2023 27.922.660 6.230.398.070 28.249.780.415 2.538.061.048 1.470.491.708 38.516.653.901
3ronemygatba - 33.401 967.140.283  116.357.761 528.158.119 1.611.689.564
AKTUBUparbe/TpaHCchepn

Ha cpe/cTea nomery

rpyna Ha cpeacTsa - 13.018.983 636.770.473 83.411.502 (1.006.379.681) (273.178.723)

(BMam Benewka 7)
Hamanysarba - - (682.326.274) (154.019.360) (6.155.496) (842.501.130)
[peHoc Ha cpefncta 3a

nponaxoba - (3.500.801.481) (3.930.262) - (3.504.731.743)

Ha 31 nexemspu 2023 27.922.660 6.243.450.454 25.670.563.416 2.579.880.689 986.114.650 35.507.931.869

AmopTur3aumja

Ha 1 jaryapn 2023 - 3.480.467.613 22.308.560.510 2.185.894.729 - 27.983.922.852
Amopriaaja sa 146.226.153 934144951  115.774.441 - 1.196.145.545

roguHata
Hamanysarba : - (682.326.275) (145.856.037) - (828.182312)
peHoc nomery rpynu Ha

cpescTea - 149838  (19.557514)  18695.106 - (T12570)
MpeHoc Ha cpeacTea 3a

nponax6a : - (3.480.656.690)  (3.930.262) - (3.484.586.952)
Ha 31 nexemepn 2023 - 3.635.843.604 19.060.164.982 2.170.577.977 - 24.866.586.563

CeraluHa BpeaHOCT
Ha 1 jaHyapw 2023 27.922.660 2.740.930.457 5.941.219.905 352.166.319 1.470.491.708 10.532.731.049

Ha 31 nexemspu 2023 27.922.660 2.607.606.850 6.610.398.434  409.302.712  986.114.650 10.641.345.306

Bo 2023 roauHa, [pylwTBOTO MMa KanuTanuanpaHy TpOLWOLM NoBp3aHu Co [o6WBatbe LienocHa AoKyMeHTalmja 3a 6asHuTe
ctaHuuM Bo m3Hoc og MK[ 1.800.000 (2022: MKAO 3.211.305). dononHutneHo, Bo 2023 roauHa, [pywrtsoto uma
KanuTanuaupaHy TPOLOLM NOBP3aHH CO 0BMBabE HA KOMMNETHA OKYMeHTaLu]a 3a PUKCHA MHGPACTPYKTYPa BO COrNMacHOCT
CO BaXeuKMTe 3aKOHM Bo Penybnuka CesepHa MakenoHuja 8o uaHoc on MK 281.875 (2022: MK[1 278.320) (suav beneuwka
3.5).

PenoBHWTE Nperfiean Ha KOPUCHWOT BEK 1 OCTATOYHATA BPEAHOCT Ha HEIBUXKHOCTUTE, MOCTPOjKUTE M ONpemata, HanpaseHa Bo
TekoT Ha 2023 roauHa, Bvjaelle BP3 KOPUCHUOT BEK Ha HEKOMKY TUMOBM HAa CPEACTBA, MAaBHO TEXHUYKA onpema, TeneoHCKH
Mpexu W nnatopmu. MpomeHata Ha KOPUCHWMOT BEK Ha 3acerHature cpeacTsa Oelue HanpaseHa nopaan TEXHOMOLWKKTE
NPOMeHU W [enoBHUTe nnaHosu Ha [pywrsoto (Buaun Oenewxa 4.1). Mperneoute pesyntvpaa CO CreaHa nNpomeHa Ha
NPBUYHKOT TPEHA HA aMopT13aLMja BO TEKOBHATA M BO FOJMHMTE LUTO Creaar:

Bo neHapw 2023 2024 2025 2026 Tlocne 2026

(Hamanysatbe)/3ronemyBatbe Ha amoptusaumjara  (12.858.350) (17.010.319) (1.810.204) 16.529.792 15.149.081
(12.858.350) (17.010.319) (1.810.204) 16.529.792 15.149.081
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9. MOBAPYBAA Of1 KYNYBAYHU
Bo neHapw

Mob6apyBatba 0 KynyBayu BO 3emjata

Mobapysatba 0f KynyBayw ofi CTPAHCTBO
BpenHocHo ycornacysarke Ha nobapysarsara

10. NMAPWUYHU CPEACTBA

Bo neHapu

[Mapu4HW cpeacTea Ha AEHAPCKK CMETKU

[leBn3Ha cmeTka

Mapu4HM cpeacTea Bo feHapcka bnarajHa

11. OCHOBHA ITTABHUHA

Bo neHapw
Buposw Ha akumm  ConcteeHocT

MakenoHcku Tenekom All - Ckonje

["oouiHa cmeTka

31.12.2023 31.12.2022
5.162.102.953 5.067.618.495
76.994.987 67.944.188
(1.982.976.003) (1.960.687.204)
3.256.121.937 3.174.875.479
31.12.2023 31.12.2022
737.924.030 326.716.005
305.980.682 380.150.373
35.586.996 26.359.203
1.079.491.708 733.225.581

1 jaHyapw 2023 % 3ronemysare Hamanysare 31 pexemspu 2023 %

O6U4HM aKLmMK Du3nukK nuua 176.473.400 1,84 2.987.800 179.461.200 1,87

[MpaBHM nuua 5.112.529.400 53,35 (2.987.800) 5.109.541.600 53,32

Concraer 958.387.800 10,00 958.387.800 10,00

axumm

Bnapna Ha PM 3.336.487.400 34,81 3.336.487.400 34,81
[MpropwuteTHu Bnana Ha PM 0733 0,00 9.733 0,00
axumm

BkynHo 9.583.887.733 100,00 2.987.800 (2.987.800) 9.583.887.733 100,00
Bo neHapu

ConcteeHocT 1 jaHyapu 2022 % 3ronemysarbe Hamanysarbe 31 pekemspu 2022 %
O6MYHM aKLmWK duanykun nuua 176.993.800 1,85 (520.400) 176.473.400 1,84

MpaBHw NuLa 5.112.009.000 53,34 5112.529.400 53,35

ConcreHu

aKumm 958.387.800 10,00 958.387.800 10,00

Bnapa Ha PM 3.336.487.400 34,81 3.336.487.400 34,81
MpuopurTETHM Bnana Ha PM
aKumu 9.733 0,00 9.733 0,00

BkynHo 9.583.887.733 100,00 (520.400) 9.583.887.733 100,00

3nartHara akuuja co HomuHanHa BpeaHoct of MK 9.733 e Bo concteeHocT Ha Bnaaata Ha Peny6nuka CesepHa MaxkenoHuja.
CornacHo uneH 16 on CratyToT Ha [IpylWTBOTO COMNCTBEHUKOT Ha 3M1aTHa aKluja 1Ma AOMOMHUTENHM NpaBa CO KOW Ce Hemaar
CTEKHaTO COMncCTBeHULUUTE Ha OéMHHM aKLunu. |/|MeHO, HUTY e0HO pelleHne Wnn ogiyka Ha CoépaHmeTo Ha aKunoHepute
noBp3aHa Co: COo3aaBare, pacnpenenda unu 1anasarbe Ha akLMOHEPCKW KanWTas; 30pyxyBarbe, CrojyBaree, OANenyBatse,
KOHCONMaMparse, TpaHchopMuparse, PEKOHCTPYKLM]Q, MPECTaHOK UK NMKBKaALUMa Ha [IpyLUTBOTO; MEHYBare Ha OCHOBHWTE
[OENOBHW aKTMBHOCTU Ha ﬂpyI.I.ITBOTO; OTyfyBaH:e M1 Hanywtake Ha OCHOBHUTE [e/0BHU aKTUBHOCTU UMK Ha 3HaqajHMTe
cpenacTaa Ha [1pywTBoTo; AononHyBarke Ha CTaTyToT Ha [IpyLUTBOTO HA TAKOB HAYMH LLUTO C& MEHYBAAT UMW MOHULLTYBaAaT npasaTa
KOWWTO npouanerysaar oA 3narHara aKqua; W1 NpoMeHa Ha Ha3MBOT Ha ﬂpyLLITBOTO; Hema fa 6M,D,e NONHOBa>XXHA AOKOMKY
MMaTenoT Ha 3/1aTtHaTa aKqua rnaca npoTrMB COOABETHOTO peLleHue. I'IpaBaTa KOU ' MMa UMaTenoT Ha 31artHata aKqua ce
[eTanHo HaeeaeHM Bo CtatyToT Ha [pywTBoTO.
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11. OCHOBHA NMABHHWHA (NPOOOJI>XXYBA)
11.1. ConcreeHu akumu

NpywreoTo kynu 9.583.878 oa concteeHuTte akumu, wro npetcrasysa 10% oa Heroeute akuuu, npexky MaxkenoHckata 6epsa
Ha XapTuu oA BpeaHocT 8o jyHu 2006 roamHa. BkynHata cyma nnareHa 3a OTKyn Ha 0BWe akuuuTe, 6e3 naHok, naHecysa MK
3.843.504.722. AKumnTe ce NpuKaxkaHu Kako OTKyneHW concTBeHu akumu. Kako peaynTat Ha HaoauTe Ha McTparara, ucnnarture
3a e[1eH KOHCYNTAHTCKM 0orosop 6ea aenpuaHaeHy og Concteern akumm (suau 6enetwxa 1.4).

M3HocoT Ha concTBeru akumun o MK 3.738.357.350 (nocne nenpuaHaBareTo), ro HamanyBa akLMOHEPCKMOT Kanutan Ha
[pyweoTo. [IpylITBOTO MMa NPaBO AOMNOMHUTENHO NOBTOPHO Aa M1 uafame osue akumu. Cute akumv uanaaequ oa [pylireoto
Ce LeNOCHO NnaTeHu.

12. KPATKOPOYHW OBBPCKW CIMPEMA IOBABYBAYU

Bo neHapwu
31.12.2023 31.12.2022
[lobasyBauu BO 3emjaTa 1.523.294.186 1.454.385.791
[lobasyBaum BO CTPAHCTBO 447.991.501 445.668.087
1.971.285.687 1.900.053.878

WaHocot on MK 521.623.391 (2022: MK[ 556.057.278) npetcTasyBa ceraiuHa BPedHOCT Ha KPATKOPOYHM OBBPCKM
NOBP3aHW CO KanuTanuaaumjata Ha oapefeHU IOrOBOPU 3a NpaBsa 3a eMUTYBare Ha TeneBuanckn coapxutn o 2020, 2021,
2022 v 2023 roguHa (Buam Genewka 7). [Jonropo4HMOT Oen Ha OOBPCKMTE Of OBME TPAHCAKLMM Ce MPE3eHTMPaHW BO
[ONropO4HI 00BPCKM KOH fobasyBayn Bo bunaHcot Ha coctojba Bo naHoc oa MK 329.992.161 (2022: MK[ 402.887.713).
Oswe 06BPCKM NPBMYHO CE MPU3HABAAT MO HETO CeraluHaTa BPeaHOCT Ha WAHMTE Miakarba W NocnenosaresHo ce Mepar no
amopTHU3upaHa BPeAHOCT KOPUCTEjKU ro MeTOLOT Ha epeKTHBHA Kamata. AMOPTU3UPAeTo Ha AWCKOHTOT Ce NMPH3HaBa Kako
pacxoau 3a kamarv Bo bunaHcoT Ha ycnex. CeraliHata BpeAHOCT Ha 0BWEe 06BPCKM e NpubamKHa Ha HWBHATA 0OjeKTHBHA
BPEOHOCT OMaEjKM NOBP3AHMTE MAPUUHM TEKOBM Ce AMCKOHTMPAAT CO KamarHa cranka o 3,25% roamiiHo, KojallTo e BUamnea
Ha Nas3apoT 3a CAMYHU AONTOPOYHU (DUHAHCHCKM 0BBPCKM.

13. NPMUXOAOM 04 NPOOAXKBA

Bo neHapu 2023 2022

Mpwxoaw oa npoaaxba Bo 3emjata 11.331.009.725 11.249.819.912

Mpwxoaw oa npoaaxbda Bo CTPAHCTBO 499.777.366 441.925.569
11.830.787.091 11.691.745.481

14. OCTAHATU nPUxoau

Bo neHapu 2023 2022
[NeHanu 3a packMHaTh JOrOBOPU 62.799.660 75.803.737
HeTto nobueku o nponaxta Ha OCHOBHW CpeacTsa 2.721.898 21.278.088
Otnuc Ha 06BPCKH 299.511 208.577
OcTaHatv npuxoam 73.326.085 13.094.919

139.147.154 110.385.321

Bo areropujara OcTaHato, W3HOCOT BO MNAaBHO C€ OAHecyBa Ha npomakba Ha oTnag, rnaBHO 6GaxkapHu Kabnu u
npedaxkTypupare Ha pasnuMyHu onepaTMBHU Pacxoam.

32



MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

beneuwku KoH roaumiiHa cmeTka

15. YCJIYT CO KAPAKTEP HA MATEPUJAJ/THA TPOLLIOLIN U OCTAHATW TPOLLIOLIM U PACXOOU

Bo neHapu 2023 2022
[Mnakarba KOH ornepaTopu 1.123.234.006 1.026.645.697
Yenyru 547.353.829 521.716.596
OnpxxyBarse 436.426.783 542.729.353
TakcK, 1aBayKmM v NOKATHW AaHOLIM 302.990.232 288.314.524
Noan3eenyBauu 274.296.252 305.649.034
MapKeTUHr 1 noHaLmK 174.596.949 155.242.177
3akymnHWHKU 173.716.063 174.166.871
Mcnpaeka Ha BpeaHocTa nobapysarkata 133.023.614 133.500.517
Tpowouw 3a TaHTHEMM 77.974.740 82.314.887
KoHcynTaHTCKu yciyru 13.775.136 15.854.642
OcwrypyBatse 9.845.447 10.173.096
Hamanysatrbe Ha BpeIHOCTa Ha 3a/nxuTe 3.806.817 19.843.519
[paBHK ycnyru 214.900 542.702
VicnpaBka Ha BpeaHOCTa Ha 3a/IMxuTe 40 HETO NMPOAaHa BPeAHOCT (1.012.528) (1.500.151)
OcraHato 10.776.998 9.621.583

3.281.019.238 3.284.815.047

16. TPAHCAKLMMK CO NOBP3AHU CTPAHU

CuTe TpaHCaKLMK CO NOBP3aHWUTE CTPaHW NPOM3NEryBaar o TeKOBHOTO paboTerke M HUBHATA BPEAHOCT MaTepujanHo He ce
pasnukyBa of yCroBWTE Kov B Npeosnaaysane BO NasapHW yCIOBK.

Bnapara Ha Penybnuka Cesepra MakenoHuja uma 34,81% concreeHoct Bo [pywrsorto (euam Genewka 1.1). Meknydoxor 3a
obenoaeHyBarke Kaj KOMMaHWKM PaKoBOAEHW Of ApXasara e npuMeHeT Bo cornacHocT co MCC 24.25, 6uaejku Bnaparta Ha
Penybnuka CesepHa MakenoHuja uma 3HavajHO BnujaHue Ha [pywTeoto. OcBeH nnakareTo Ha AaHOLM, HAAOMECTOLM KOH
PErynaTtopH1 Tena BO COrMAcHOCT CO NIOKATHOTO 3aKOHOAABCTBO M avBuaeHAa, Bo 2023 u 2022 roguHa [lpylurBoTo Hemalle
TpaHcakuuu co Bnanata Ha Peny6nuka CesepHa MakenoHuja unu co Koe 6110 APYLITBO WTO € KOHTPOMMPAHO WK € Noj
3HauuTeNHO BNMjaHWe Ha Bnapmata Ha Penybnuka CesepHa MakenoHuja, HaoBOP O PEAOBHUTE AENOBHW aKTUBHOCTW Ha
[pywrsoto. Bo 2022 roaunHa, HoeW nuueHUm Ha 713-723/768-778 MHz 1 3,6-3,7 GHz (5G) 6ea nsnaneHu Ha Jpywtsoro, Bo
naHoc of MK 503 munuonu. BaxHocta Ha nuueHuuTte e fo kpaj Ha 2037 roauHa. JlvueHuuTe ce MpW3HaTH Kako
HemartepujanHo cpeacTso (Buav Henetwka 7).

TpaHcaKLuuTe Co NOBP3aHK CTPaHK MaBHO ce CocTojar o4 06e36eayBarbe 1 40OUBarbe Ha TENEKOMYHUKALIMCKIW YCIYTH, YOIy
3a NOAAPLIKA M OAPXKYBabe M BKPCTEHW TpoLwoum. MaHocuTe Ha nobapysarbata 1 00BPCKUTE Ce NpUKaxkaHi BO COOABETHUTE
6eneLKu.
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16. TPAHCAKLMK CO NOBP3AHU CTPAHU (NMPOAOJ/IKYBA)

MpuxoanTe M TPOLLOLMTE CO MOBP3aHUTE CTpaHu Ha [IpyLWTBOTO Ce CneaHuTe:

MakenoHcku Tenekom All - Ckonje
[oauwHa cmeTka

Bo neHapu 2023 2022
Mpuxoam Tpowouwu Mpuxoam Tpowouu
[loMUHaHTEH CONCTBEHNMK
Magyar Telekom Plc. 426.493 11.479.641 563.798 15.465.062
Moapy>XHULM Ha
[OMUHAHTHWOT
COMCTBEHMK 9.134.661 2.451.529 8.912.903 2.901.987
OCHOBHO MaTU4YHO
QPYLTBO
Deutsche Telekom AG 557.325.806 440.213.036 514.927.161 380.158.727
Moapy>KHULM Ha
OCHOBHOTO MaTUYHO
OPYLITBO 28.311.603 29.066.466 33.454.335 38.459.273
Mobapysarbata U 0GBPCKMTE CO MOBP3AHWTE CTPAHMW Ha [lpyLUTBOTO Ce CieaHuTe:
Bo nerapu 31.12.2023 31.12.2022
Mobapysarba ObBepcku Mobapysarba ObBpcKy
[loMUHaHTEH COMNCTBEHMK
Magyar Telekom Plc. 6.054.755 4.006.126 5.519.654 3.331.451
Moapy>kHULM Ha JOMUHAHTHUOT
COMCTBEHMK 5.326.973 1.427.942 3.063.509 751.746
OCHOBHO MaTU4HO APYLITBO
Deutsche Telekom AG 116.707.302 275.205.123 141.208.273 382.654.436
Moapy><HULIM HA OCHOBHOTO MATUYHO
OPYLITBO 37.949.536 100.851.382 44.891.598 99.049.379
17. 3APABOTYBAYKA MO AKLIMJA
a) ObuyHa v passoaHeTa 3apadoTka no akumja
2023 2022
[obuekara 3a Lienu Ha npecmeTka Ha 3apaboTyBaqka no akuuja
npeTcTaBsyBa HETo AoOMBKATA KOja MpUMara Ha COMNCTBEHULMTE Ha
[pywreoTo (Bo feHapw) 2.212.067.762 1.667.793.739
ObuuHa 1 pasBoaHeTa 3apabdoTka no akuuja (Bo aeHapu,
npecMeTaHa Kako HeTo 1oOMBKa nodenieHa co OPOjOT Ha aKLMKTE) 25,65 19,34
6) MoHaepupaH Npocek Ha Bpoj Ha NPeocTaHaT 0OUUHM aKLIMK KaKo AeNUTeN
2023 2022
MoHaepvpaH Npocek Ha 6poj Ha NPeocTaHaT OBUYHM aKLMK Kako
[enuten 3a npecMeTka Ha obudHa 1 passoaHeTa 3apadotka no
axumja 86.254.903 86.254.903

[lpyLITBOTO MMa M3aaAeHO caMo 0BMYHM aKLIMKM M 3aTOa OCHOBHATA M pa3BoaHeTaTa A06MBKa MO aKLmMja ce eHaKBH.
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18. NOCNEQOBATE/THA HACTAHHM

Hewma HacTanu nocne 31 aekemspn 2023 Kou Ke BNUjaaT Ha BUNAHCOT Ha yenex unu Ha GunaHcoT Ha cocTojba 3a 2023 roauta.

Crpaterujara 3a eKonoLKo, COLMjanHO W KOPNOPATUBHO YNpaByBate (ESG) e BrpapneHa Bo cTparerujara Ha [ipyluTBoTo v Taa e
NPECNUKAHa BO PA3HOBUOHN aKTUBHOCTM KOWLUTO NOAAPXKYBAAT [18a MaBHU CTPaTelwku cTonba - Jo6pa MareunTa" u ,3eneHa
MarenTa", OcseH Toa, kako nen on l pynauvjata [T, uenvte 3a ESG 6ea yTBpaeHy v Ha HUBO Ha [IpyLITBOTO, WITO AONONHWTENHO
ja notepayea noceeTeHocta ko ESG arexpara.

W w2

Huxonafbymee‘bjo Cnaskg Mpdj ﬂ Fopaa?ﬁnﬁacxu 7

[naseH U3BpPLIEH nase 3a fluaep Ha KOHTPONA, CMETKOBOACTEO U
LmpekTop uHantu aHoLM
OsnacteH cmetkoeoguten Per. bp.
0105436
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