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13BerniTa) HA HE3aBUCHUOT PEBU30P

Lo Od6opom Ha dupekmopu u AkyuoHepume Ha MakedoHcku Tenekom ALl Ckonje
W3BewTaj 3a hmHaHCUCKUTE U3BELUTAU

Hue u3BpLUMBME peBU3Mja HA MPUNOXKEHUTE UHAHCUCKW W3BeluTan Ha MakepoHcku Tenekom ALl
Ckorje, koW LUTO rv BKyYyBaaT M3BELLTAjOT 3a hMHaHCKUckaTa cocTojba saknyyHo co 31 AekemBpu
2020 roavHa, Kako 1 M3BeLUTajoT 3a ceondpatHa AobuBKa, M3BELLTAjOT 3a NPOMEHU BO rMaBHUHaTA U
W3BELLTajOT 33 NapUYHUTE TEKOBU 3a roAMHaTa KOjallTo 3aBpLUyBa TOrall, U NperneaoT Ha 3HavajHuTe
CMETKOBOACTBEHM NONUTUKM 1 Apyry oBjacHyBayku nHopmaLlni.

OOroBopHOCT Ha pakoBOACTBOTO 3a (*)MHaHCVICKMTe usBeLlTaun

PaKoBOACTBOTO € OArOBOPHO 3a MOArOTBYBaHETO W OOjeKTMBHOTO MNpe3eHTMpare Ha OoBue
cbUHAHCUCKN U3BELLTan BO COracHocT co MeryHapoaHuTe cTaHAapau 3a hMHaHCUCKO USBECTYBatbe,
W WHTEpHaTa KOHTPONa KOjaluTo € penieBaHTHa 3a MOAroTBYBaHkETO Ha (PUHAHCUCKM M3BeluTau
KOULLTO ce ocrioboaeHun of MaTepujanHo NorpeLLHo npukaxyeare, 6e3 pasnuka Aanu e pesynTar Ha
“3Mama Unm rpeLuka.

OaroBOpPHOCT Ha PeBU30OPOT

Halua ofroBopHOCT € Aa uspasvume Mucnere 3a oBre MHaHCUCKY U3BeLUTalr Bp3 OCHOBa Ha HallaTta
pesuanja. Hue ja cnpoeefoBMe HalwaTta peBusuja BO cornmacHocT co CTaHgapau 3a pesusuja
npudpateHn Bo Peny6rnmka CesepHa Makeponuja (,Ctanpapaw,). Tue crangapau Gapaat fa v
nounTyBame eTuukuTe Gaparba v Aa ja nnaHupaMe 1 UsBpLUMMe peBuamnjaTa 3a ga Aobneme pasymMHo
yBepyBare 3a Toa Aanu (UHAHCUCKUTE K3BeluTau ce ocrnoboAeHu of MartepujasiHo MOrpeLlHo
npuKkakyBaHe.

PeBusujata BKkiydyBa W3BpLUYyBake Ha MocTanku 3a npubaByBarbe Ha PEBU3OPCKM [okasK 3a
nsHocute u oberiogeHyeakwata BO uHaHcuckuTe ussewitan. MsbpaHuTe nocTanku 3aBucaT of
pacyOyBareTo Ha PeBU3opoT, BKITyUyBajku ja 1 NpoLeHKaTa Ha pusuumTe of matepujanto norpeLuHo
npuKkaxyBate Ha (UHaHcuckuTe usBellTan, 6es pasnuka ganu e pesynTar Ha usmama unu rpetuka.
Kora rv npaBu Te NpOLeHKN Ha PU3NKOT, PEBKU3OPOT ja pasriieayBa MHTepHaTa KOHTpona pereBaHTHa
3a NoAroTByBamETO U OGJEKTMBHOTO MpeseHTUpame Ha UHAHCUCKUTE u3BellTau, 3a Aa obnuvkysa
PEBU3OPCKM MOCTaNKM KoM LUTO Ce COOABETHM BO OKOMHOCTWTE, HO He 3a LienTa Ha uspasyBake Ha
MUCIere 3a eeKTVBHOCTa Ha UHTEpHaTa KOHTPOmna Ha eHTUTETOT.

PeBusnjata ucto Taka BKIyvyyBa W OLeHKa Ha COOABETHOCTa Ha KOPUCTEHUTE CMETKOBOACTBEHU
NonATMKA U Ha pasymMHOCTa Ha CMETKOBOACTBEHWUTE MPOLUEHKUW HanpaseHW o4 CTpaHa Ha
pakoBOACTBOTO, KAKO U OLleHKa Ha CeBKYNMHOTO Npe3eHTnpaHte Ha CbVIHaHCVICKVITe n3peLuTau.

Hue BepyBame aeka peBU3OPCKUTE A0KA3M KOULUTO M uMame anGaBeHo ce [OBOJTHU 1 cooaBETHU
3a fla obe3benar oCHOBa 3a HALLETO PEBU3OPCKO MUCTIEH:E.

ITpajceotepxaycKynepc Pesusuja JIOO Byi. 8 centeMBpH, 16, Xunepuym busnuc IlenTap, 2 KaT, 1000 Cxorje,
Peny6iuka CesepHa Makenonuja, lanouen 6poj: MK4030008022586, T: +389 2 3140 900, ®: +389 2 3116 525,
www.pwe.com/mk



j

pwc

Mucnewe

Cnopep Halle Mucnewe, UrHaHCUCKUTE M3BeLUTau ja npukaxysBaaT OO6jeKTMBHO, BO cuTe
maTepujarniu acnekTu, puHaHcuckaTa coctojba Ha MakepnoHcku Tenekom AJl Ckonje 3aknyyHo co
31 pekemBpu 2020 roguHa, duHaHcKcKaTa YCneLwHocT, Kako U napuyHuTe TEeKOBKU 3a roguHaTa

KOjalUTO 3aBpluyBa TOrawl BO cOrnacHocT co MefyHapogHuTe cTaHaapau 3a (OUHAHCUCKO
U3BECTyBaH-E.

araH [JaBuTKoB
Ynpasuten

MpajceoTepxaycKynepc PEBU3WNJA OO

19 depyapu 2021 roguHa
Ckonje, Penybnuka CeepHa MakenoHuja



Wa3BewTaj 3a huHaHcKuckara coctojba

Bo unjanu aenapm

Cpeacrea

TekoBHHM CpefcTBa

MapuyHyu CPEACTEA U EKBUBANEHTU Ha NapUUYHWTE CPEACTEA

[Nenosuty 8o BaHKK

Mobapysatka Of KynyBauu ¥ OCTaHATH CPE/CTBa

Mobapysatsa 32 AaHOK Ha AOOKBKA

MNoBapysatba 33 OCTAHATH JAHOLMW

3anuxu

BkynHO TEKOBHM CpeacTea

HeTekoBHU cpencTsa

HensuXHOCTH, NOCTPOjKU U ONpeMa

[paBa Ha KopUCTeHe Ha CPeacTsa

ABaHCH 32 HENBUXHOCTH, NOCTPOjKU W ONpema

HematepujanHu cpeacisa

ABaHCM 38 HEMATEPUjaNHK CPeacTsa

Mobapysatba Of Kynysayu W OCTaHaTH CpeacTea

DUHAHCUCKM CPEACTBA NO 0BjeKTUBHA BPEAHOCT NPeKy
nobueiara unu 3arybara

QcTaHaT HETEKOBHM CPEACTBA

BKynHO HETEKOBHU CpeaCTBa

BkynHo cpepfcTea

06Bpcku

TekosHU 06BPCKH

0O68pcKu KoH AoBaByBauK U OCTaHATH 0GBPCKM

Obspcku of Haem

O6BpCKY 38 AaHOK Ha [OOUBKA

0B6BpCKM 38 OCTAHATHA AAHOLM

Pesepevpatba 3a 00BPCKU U NNaKarba

BkynHo TeKOBHW 06BPCKU

HeTexoeHu 06BpCKM
OcraHati 068pCKy

ObBpcku of HaeMm

QAnoxeHn NaHO4HK 0BBPCKH
Pesepsuparba 3a 06BPCKU W NNaKarba
BKynHO HETEKOBHYU 06BPCKH
BkynHo o6Bpcku

Kanutan

AKUMOHEPCKU KanuTan
Mpemuja 3a U3naBarbe aKLuu
ConcTeeHu akLmu

OctaHatit pesepsu
Axymynupana no6uBKa
BkynHo kanuran

BxynHo kanutan 1 06BpcKu

benewka
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Makeponcku Tenekom Afl - Cronje
DUHAHCUCKM U3BELLTAK

Ha 31 nexemspu

2020 2019
1.635.743 1,539.722
494.112 .
3.189.591 3.130.865
16.499 .
14.015 14.293
352.195 385.307
5,702.155 5.070.187
10.645.972 11.514.527
380.717 381.979
6.284 5.648
2.638.469 2.365.376
349 653
505.217 429.729
140.881 131.585
612 612
14,318.501 14.830.109
20.020.656 19.900.296
3.352.135 3.459.600
110.620 118.752

: 36.270

57.901 42,687
18.582 183.453
3.539.238 3.840.762
416.982 260.411
268.031 268.583
90.377 115,643
54.264 37.917
829.654 682.554
4.368.892 4523316
9.583.888 9.583.888
540.659 540.659
(3.738.358) (3.738.358)
958.389 958.389
8.307.186 8.032.402
15.651.764 15.376.980
20.020.656 19.900.296

cku Tenexom ALl - Cronje Ha 19

Osue asewTau Gea ofnoGpeHn o CTpaHa Ha PakoBoACTBOTO Ha Make
heerpyay Ha, U Ce NPeaMeT Ha pasr. ysame 1 onobpyeatbe O OnboroT Ha aupexTopu HE 26)despyapu 2021
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thuHaHC CMETKOBOACTBO U lAHOLM

Osnac. cmetkos. Per. bp. 0105436



M3eewrTaj 3a ceondarHa gobmeka
Bo vnjanu neHapw

Mpuxoau

AmopTHh3saumja

Tpouwoum 3a BpaboTeHUTe
lMnakarba KOH OCTaHaTK onepaTopu
OcTaHatv pacxoam ofi paboTereTo
Tpowouu og paboTereTo
OcTaHatv onepaTt1BHU NPHUXOaM
OnepatuBHa no6ueka

Pacxonu on duHaHcHparse
Mpuxoau on hrHaHCKparse
Mpuxoau/(Pacxoamn) on buHaHCUpatbe - HETO

[o6ueka npea ogaHouyBate

[aHok Ha [o6uBKa
[o6ueka 3a roguHarta

BkynHa ceondartHa go6uBka 3a roguHara

MHdbopmauuja 3a 3apaboTkara no akuuja:
ObuuHa 1 pasBoaHeTa 3apaboTka no axkuuja (Bo feHapw)

benewka

21
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32
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PUHAHCUCKM 13BeLTan

3a roavHara 3aepliueHa Ha 31 nekemBpu

2020 2019
11.152.801 10.922.966
(2.844.903) (2.746.585)
(1.047.510) (1.085.398)

(946.311) (903.336)
(4.712.923) (4.472.411)
(9.551.647) (9.207.730)

27173 28.176
1.628.327 1.743.412
(69.923) (75.090)
223.045 50.584
153.122 (24.506)

1.781.449 1.718.906

(178.278) (213.511)

1,603.171 1.505.395

1,603.171 1.505.395

18,59 17,45




MU3BelwwTaj 3a napM4HU TEKOBU

Bo vnjanu neHapw

OnepaTUBHU aKTUBHOCTH

HeTo nobvBka npen ogaHoYyBatse

Kopekuwmu 3a:

AmopTHn3saumja

McnpaBka Ha BPeAHOCTa Ha 3a/IMXMTE [10 HETO NPOJaXHa BPEAHOCT

[obuska o4 npoMeHa Ha 06jeKT1BHATA BPEAHOCT Ha PUHAHCUCKMTE
cpeacTsa

Mcnpaska Ha BpeaHOCTa Ha nobapysarba o[, KyrnyBa4u 1 ocTaHaTH
cpeacTsa

Heto (Hamanysarbe)/3ronemysarse Ha pesepBurparba

HeTo no6veka og npoaaxda Ha HeABUXKHOCTH, MOCTPOjKKM M Onpema

Mpuxoau o AMBMaOEHOM

Pacxoau on kamatu

Mpuxoam oa kamaru

OcTaHaTv Henapu4HK CTaBKK

EdbexT o1 npomMeHa Ha KypcoT Ha Mapuy4HUTE CpeacTsa 1
EKBWBa/IEHTWUTE Ha NapWYHK CPeacTea

Mapuunu cpeacTea gobuenn og paboTereTo Npeq NpoMeHara Bo

06pPTHMOT KanuTan

(3ronemyBarbe)/HamanyBatbe Ha 3aMXUTe

3ronemysarbe Ha nobapysarbata M 0CTaHaTH CPeacTsa

3ronemysarbe Ha 00BPCKUTE

Mapuunu cpeactea no6ueHn on paboTereTo

[nateHun kamatu

lMnateHun naHoum

MapuueH Tek gobueH of onepaTUBHM aKTUBHOCTH

MHBECTULMOHM aKTUBHOCTH

HabaBka Ha HeiBUXXHOCTH, MOCTPOJKM 1 Onpema

Habaska Ha HemaTepujanHu cpeacTea

HannareHu 3aemu

[MpWAKBM NO OCHOB Ha AEMO3UTH BO HaHKM

On/vBK N0 OCHOB Ha AENO3UTH BO HaHKu

MpvnuemM of AMBUOEHON

Mpunuem o NpogaxkOa Ha HeBUXKHOCTK, MOCTPOjKM K onpema

MNpuMeHn kamaTu

MapuyeH TeK KOPUCTEH BO UHBECTULIMOHM aKTUBHOCTH

®DUHAHCUCKM aKTUBHOCTH

Mcnnata Ha omMBMaoeHau

Mcnnata Ha 3aKkynu

Wcnnata Ha ocTaHaT (PMHAHCUCKU 0OBPCKM

MapuueH Tek KopucTeH Bo GMHAHCUCKU aKTUBHOCTH

HeTo 3ronemysarbe Ha Napuy4HUTE CPEACTBA M eKBUBANIEHTMU HA
napW4HWTe CpeacTea

[MapuyHK cpencTsa M eKBUMBANIEHTM HA NapUyHK cpeacTea Ha 1
jaHyapw

EdekT oo npomeHa Ha KypcoT Ha napuyHUTe CpeacTsa 1
EKBMBANEHTUTE Ha NapWUy4HU CpeacTBa

MapuyHK cpeacTBa M eKBUBaANIEHTM Ha MapU4HK cpeacTBa Ha 31

eKeMBpH

beneuwka

10,11,12
20

23

20
16
21
23
22
23

25
14
13

MakenoHcku Tenekom ALl - Ckonje

PUHAHCUCKM 13BeLTan

3aroauHara 3aBplieHa Ha 31 nekemBpu

2020 2019
1.781.449 1.718.906
2.844.903 2.746.585

(15.525) (3.909)
(9.295) (28.279)
170.953 229.390
(137.303) 27.332
(6.332) (1.101)
(9.015) (7.073)
62.041 58.313
(179.586) (15.232)
(65.640) (79.322)
(24.322) 3.739
4412328 4.649.349
48.637 (111.720)
(247.487) (156.069)
111.274 119.528
4.324.752 4.501.088
(52.262) (48.100)
(256.313) (212.598)
4.016.177 4.240.390
(890.717) (1.381.753)
(629.917) (419.706)
8.238 10.473

. 742,487
(494.112) -
9.015 7.073
28.439 3.061
2,612 15.232

(1.966.442) (1.023.133)

(1.327.766) (1.595.704)
(124.708) (127.205)
(525.562) (468.197)

(1.978.036) (2.191.106)

71.699 1.026.151
1.539.722 517.310
24.322 (3.739)
1,635.743 1,539.722




MU3BelwTaj 3a npoMeHU BO raBHMHATa

AKLMOHEpP-CKK

Bo vnjaon neHapu  Benewka KanuTan
CocToj6a Ha 1 jaHyapu

2019 9.583.888
BkynHa ceondarHa

nobwBeka 3a roguHara
TpaHcakumu co

COMCTBEHULMTE BO

HWBHOTO CBOJCTBO Ha

COMCTBEHULIN

(ucnnareHa

nvBuaeHaa)

[pemujaon
“3naBarse
axumu

540.659

MakenoHcku Tenekom ALl - Ckonje
PUHAHCUCKM 13BeLTan

Concteenun
aKLmnK

AkymynupaHa

OcraHarv pesepsu nobuska

(3.738.358) 958.389 8.123.069

1.505.395

(1.596.062)

BkynHo

15.467.647

1.505.395

(1.596.062)

CocToj6a Ha 31

nexkemspu 2019 17 9.583.888

540.659

(3.738.358) 958.389 8.032.402

15.376.980

CocTtoj6a Ha 1 jaHyapu
2020

BkynHa ceondarHa
nobwBeka 3a roguHara

TpaHcakumu co
COMCTBEHULMTE BO
HWBHOTO CBOJCTBO Ha
COMCTBEHULI
(ucnnareHa
nvBuaeHaa)

9.583.888

540.659

(3.738.358) 958.389 8.032.402

1.603.171

(1.328.387)

15.376.980

1.603.171

(1.328.387)

Cocrojba Ha 31

nexemspu 2020 17 9.583.888

540.659

(3.738.358) 958.389 8.307.186

15.651.764




MakenoHcku Tenekom Al - Ckonje
®UHaAHCUCKK 13BeLITan

beneluku KOH rHAHCUCKKTE M3BeLLTau

1. onwTn UHOOPMALIMU
1.1. 3a dpywTBoTo

OBve hMHAHCUCKM M3BELLITau ce 0iHecyBaaT Ha apyLTBoTo MakenoHcku Tenekom Afl - Ckonje.

MakenoHcku Tenekom Al - Ckonje (BO MOHATAMOLLIHWMOT TEKCT:,[lpylTBOTO") € aKUMOHEePCKO APYLITBO PErMcTpMpaHo BO
Penybnuka CesepHa MakeaoHwja.

Henocpenro matnyHo apywiteo Ha dpywTsoto e Al Kamenumoct KomyHukaumu Ckonje, BO CONcTBEHOCT Ha Marap Tenekom
ALl peructpuparo 8o YHrapwja. OcHosHO MaTuyHO apywTeo e [ojue Tenekom AL pernctpupaHo Bo CojysHa Penybnuka
[epmaHuja.

TenekoMyHMKaLMCKMOT cexkTop BO Penybnuka CesepHa MakenoHuja e perynupaH co 3aKOHOT 3a eeKTPOHCKM
KomyHukaummn (3EK) koj e norecer o mapt 2014 roguHa (CnyxbeH secHuk 6p. 39 on 28 despyapn 2014 rogmHa) kako
NPUMapHO 3aKOHOAABCTBO M MPaBHUAHULM KaKO CEKYHAAPHO 3aKOHOAABCTBO.

On jynm 2013 roamnHa, OpywTeoTo kotupa Ha MakegoHckarta 6epsa (MB) BO CermMeHToT 3ado/mkuTenHa Kotaumja u UCToTo
noaHecysa u3gelltam 0o Mb cornacHo co uameHnTe Bo 3akoHOT 3a xapTuu o BpeaHocT of, 2013 rogmHa. Bo cornacHocT co
npasunara 3a Kotuparse Ha Mb, [pyliTBoTo MMa nocTojaHn 06BPCKM 3a 06€M10AeHyBare BO BPCKa CO 1E/I0BHOTO paboTerse 1
KanutanoT, 3HavajHu NPOMEHW BO (MHAHCKUCKaTa cocTojba, objaByBarbe Ha OMBMOEHOAEH KaneHaap, MPOMeHW BO
nponopLujata Ha akUMWTe BO Mnocen Ha jaBHocTa (ako namaHat noma 19%) 1 npomeHu Bo 3HauuTenHUTe yoenu oa Hag 5%.
OcseH T0a, [IpylITBOTO MMa NMocebHn 00BPCKM 3a 00enoaeHyBabe, KOW Ce COCTOjaT Of PasdHW (MUHAHCUCKM MHOPMaLH,
BK/y4YBajKM PasnyHK1 PUHAHCUCKM M3BELITaM (TOMMECEUHM, NONYrOAMIIHM U TOAULLIHM), KaKo U 06jaByBarbe Ha jaBeH MoBuUK
3a cBMKyBarbe Ha CobpaHue, CuTe M3MEeHU W OMNOMHyBara Ha AHEBHWOT pen 3a CobpaHueTo v objaByBarbe Ha oapeaeHu
onnyku ycsoeHu Ha Cobparueto. Mpea jyHn 2013 roamta, [pywteoTo NoaHecysatle naselwtan 4o Komucujara sa xaptuv o
BPEOHOCT KaKo aKLMOHEPCKO APYLITBO CO NOCebHM 0BBPCKM 3a NMOAHECYBatbe M3BELLTAM.

Peructpupara agpeca Ha [pywrsoto e yn. ,Kej 13 Hoemspu“ 6p. 6, 1000 Cronje, Penybnuka CesepHa MakenoHuja.
Mpoce4HnoT 6poj Ha BpaboTeHH BO [pyLITBOTO BP3 OCHOBA Ha YacoBu Ha paboTa Bo TekoT Ha 2020 roamHa Hewe 951 (2019:
1.060).

1.2. PerynartopHo onkpy>kyBate - MO6GMIHA NUHKja

Ha 5 centemspu 2008 roaunHa, AreHumjarta 3a eneKTpoHCKK KOMyHWUKaUmu (,AreHuujara’), no cnyxbeHa AoMKHOCT, [O0CTaBM
“3BECTyBatbe A0 [PYLITBOTO 32 OHWE jaBHU €NEKTPOHCKU KOMYHUKALIMCKM MPEXU W/WAK YCayrv WTO My Bune NOAeneHU BO
cornacHocT co [loroBopuTte 3a KoHuecHja. JlnleHlaTta 3a paanMo PPeKBEHLMKM KOMULLTO ja KOpWUCTW [IpyLTBOTO BO OMcer of
GSM 900, 6ewe 1cTo Taka U3naaeHa Bo hopma perynupara on 3EK co nepuon Ha BaxkHocT Ao 5 centemspu 2018 roguHa,
Koja 6elue obHoseHa Bo 2018 roauHa 3a fononHutened nepuoa oa 10 roamun o 2028 rogunHa. Kako pesyntar Ha MameHuTe
BO noasakoHckuTe axTtu, oncerot og 900 MHz e otsoper 3a UMTS TexHonorumja 1, Bp3 ocHosa Ha Haparse Ha [1pywTBoTo,
N1LeHLaTa 3a pagrodpekseHLmja bellie M3MeHeTa Taka LTO OBKe MPEKBEHLIMM Cera ce TEXHOMOLLKK HEYTPaIHMU.

Bo 2008 roaunHa bele objaBeHO pelleHue 3a goaenysarbe Ha 2x15 MHz nuueHua 3a pagvo dpexseHumn Ha 2100 MHz.
BakHocTa Ha nuueHuarta 6ewe 10 roguHu, oaHocHo ao 17 mexemepu 2018 roamta. flueHuata bele obHoseHa Bo 2018
roguHa 3a 10 roannun, o 2028 roamta Bo cornacHoct co 3EK.

Ha npouenypata 3a aykuuja wro ce oapxa Bo asryct 2013 roguHa belue goaeneH uenuot oncer o 790 - 862 MHz 3aeaHo
co Hepomenenute dpekaeHumn Bo oncerot 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonoruja Ha jaBeH TeHaep.
Cute 3 MobunHM onepatopw Bo Toa BpeMe fo6uja LTE pagnodpekdeHumcka nuueHua og 1x10 MHz Bo oncerot og 800 MHz
n 2x15 MHz Bo oncerot on 1800 MHz. Cekoja nuueHua 6elie nobueHa co nnakare Ha egHokpateH Hagomect of 10,3
MUNMOHK eBpa. BavkHocTa Ha nuueHuata e 20 roannu, 0o 1 nexkemspu 2033 rogmHa, CO MOXHOCT 3@ HEj3UHO MPOAOIKYBaAHhE
3a nepuop oa 20 roamHuy Bo cornacHoct co 3EK.

Mo cnojyBarbeTo Ha OHe v BUI, Ha 18 Hoemspu 2016 roguHa, A1 MaxkenoHuja (npetxoaHo oHe.Bun) nocTtasu 6apatse [0
AreHuujaTa 3a NpoOMeHa Ha IMUEHLMTE 33 KOPUCTEHe Ha PaaMOMPEKBEHLIMM 38 PUKCHK U MOOUAHM YCIYTH PErUCTPUPaHK CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHuujata noHece oa/yka fa He ro
0n06pu baparbeTo 3a npomeHa Ha A1 MakenoHuja.

Ha 19 nexkemspu 2014 roguHa 6ea JOHECEHU M3MEHW W AoNonHyBarba Ha 3EK. bea HanpaBeHW MHOTY 3HAYUTENHU MPOMEHM
Ha 3EK, nomery HuB, Perynartusara 3a poamuHr Ha bankaHoT 6elue eaHa of HajBaXXHUTE NPOMEHU U Bellie BO COrnacHOCT Co
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®UHaAHCUCKK 13BeLITan
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Perynatueara 3a poamutr 8o EY Ill. TpaH3MUMCKMOT Nepuo 3a NOCTeneHo HaMmasyBarbe Ha LeHUTE Ha POaMUHIOT 3aBPLLUM Ha
1 jynn 2017 roauHa. Bo 2019 roaunHa, perynatopHute Tena Ha 3emjute oa 3ananeH bankax (WB6) (CeepHa MakenoHuja,
LipHa opa, Cpbuja, bocHa, AnbaHuja, Kocoso) BoBegoa perynatmea 3a poamuHr, nodHysajku co RLAH+ (Roam Like At
Home) mogen Ha gonnata on 1 jynu 2019 rogmHa no 30 jyHu 2021 rogmnHa. Og 1 jynu 2021 roguHa Ke ce npuvMeHyBa
perynatusa no RLAH- mogenot. Co osaa perynatvsa 6ea HaManeHu 1 LgHUTe 3a Mer'yHapoaHa TepMuHaLmja Mery 3emjute of
3anapneH bankax (WB6).

[lBata MOBMHK onepatopu Ha NasapoT, ApywTeoto u A1 MakenoHuja ce HasHavueHK 3a OMepaTopu Co 3Ha4UTeNHa nasapHa
MoK (,3MM") Ha peneBaHTHWOT roNemMonpoaaxeH nasap ,l1puctan 1 3anoYHyBare Ha MOBMK HA jaBHU MOOMIHW MPEXH“,
AreHumjara rv HameTHa UCTUTE perynaTopHW NpaBHW MepKHM 3a IBaTa onepaTopa:

e  o6Bpcka 3a MobuneH npuctan 3a cute MVNO xnubpuaHy Buaosu (Bkny4ntento u Mpenpogasad),

e  |ieHa 6a3npaHa Ha TpoLok 3a Llenocer MVNO,

e wmanonpogax6a MuHyc (-35%) 3a Mpenpoaasayor,

e  obBpcka 3a npuctan 4o MMS ycnyri n MoBMAHK NOAATOLM BP3 OCHOBA Ha TEXHO/OLLKA HEYTPATHOCT.

MVNO, Lyca Mobile xocTpaH Ha Mpexarta Ha A1 MakefoHWja, Bnese Ha MakeaoHCKMOT nasap 1 3anoYHa co MasionpoaaxkHo
paboTerse B0 jynn 2016 rogmHa BO COrNacHOCT CO PerynmnpaHuTe ronemonpoaaxkHu yenosu. Mcto taxa, og oktomepu 2020
roauHa, sanoyHa co pabora Hos MVNO (Green Mobile), xoctvpar Ha mpexara Ha Al.

Kabenckuot onepatop Tenekaben, koj Ha NasapoT & NPUCYTeH CO (UKCHU YCIyrK (rOBOP, LUMPOKOMOJjACEeH WHTEPHET U
Tenesusuja), on jaHyapu 2019 roguHa 3anodHa ga pab6otn kako MVNO xoctvpar Ha MobunHata Mpexa Ha JpywTsoTo nog
YCIOBW Ha perynupaHa ronemonpoaaxoa.

[lgata onepatopwu, [dpywTeoto 1 A1 MakenoHwuja ce HasHa4eHu 3a onepatopun co 3I1M Ha peneBaHTHUOT roNeMonpoaaxKeH
nasap ,l 01eMoNpPoaaXKHO TEPMUHUPArbE Ha MOBULM BO jaBHUTE MOOWNHKM MPexXK“, TEKOBHUTE CTarkW 3a TepMuHaLmja ce
cumeTpuyHu 3a OpywTeoto M A1 MakenoHuja, Ho Lyca Mobile nma Bucoka acumeTtpuja nouHysajku og maj 2018 rogmta. Co
HOBaTa aHanM3a Ha penesaHTHWOT nasap 8o 2020 roaunHa, Gelle UMNNeMeHTHpaHa cumetpuja v 3a Lyca Mobile nounysajku
on 1 jynun 2020 roaunHa.

Bp3s ocHoBa Ha jaBHaTa pacnpasa Koja ce ogpxa Ha nodetokoT Ha 2017 rogmHa, AreHumjata rv [OHece W3MEHUTE BO
[paBUNHUKOT 3a HAAOMECTOLIM 3a KOPUCTEHE Ha PaaModpPeKBEHLMN

e  Hamanysatbe Ha HagOMeCTOLMTE 3a KOPUCTEHe Ha paanodpekseHumnn oa 2.3 GHz Ha 3 GHz 3a 43% (oa 16.800
eBpa/MHz Ha 9.600 epa/MHz)

e  Hamanysatbe Ha HAIOMECTOLMTE 3a KOPUCTEHE Ha paanodpexseHLUmm Haa 3 GHz 3a 76 % (oa 16.800 espa/MHz
Ha 4.000 eBpa/MHz)

e Hamanysatbe Ha HaOOMeCTOUWTE 3a KOpWUCTere Ha paauodpekBeHumn Hag 55 GHz (E oncer Ha
paagnodpexseHUMcku nHKoBM) 3a 50% (oa 8.000 espa/250MHz Ha 4.000 eBpa/250 MHz)

MpomeHaTa e NoBOJIHA 3a MOCTOjHWTE OMNEPaTopPM 1 3a HOBIUTE Urpayun Ha NasapoT, 0ocobeHo 3a 2.6 GHz (He e 3adaten).

BpemeTpaetbeTo Ha iBeTe NMLIEHLM KOW NPETXoaHO v nocedysatie A1 Maxkenoruja 6ewe no 2017 roamna, 10 MHz og oncer
oa 900 MHz 1 10 MHz on oncer oa 1800 MHz nctekoa Ha 23 mapT 2017 roanHa, No3WLMOHUPaHK BO NMOHWUCKKUTE [EM0BM Of
oncesute. Bps ocHoea Ha Haparseto o A1 MakenoHuja 3a NpogonxyBare Ha nuLeHuaTa, AreHumjata JoHece oanyka 6p.
0804974 op 2 Hoemepu 2016 rooMHa @ He ro NMPOAO/IKK BPEMETPAEHETO Ha OBWE ABE NULEHUM. Bo MOMEHTOB oBWe
panrodpeKBeHLMK He ce IOAENeHN U He ce oCTanHuW 3a npoaaxoba, Tve ce YyBaar 3a TPETUOT HOB YYECHMK Ha NasapoT.

Ha 26 maj 2017 roguHa, A1 MakenoHnwuja noaHece 6aparbe 00 AreHuujata 3a NPOMEHa Ha NMLEeHLAaTa 3a KOPUCTEHE Ha
panrodpeKBeHUMM 3a DUKCHU WM MOBWIHU ycnyru peructpupaHa co 6poj 108267/2, co koe e momeneH CnemgHWOT
pannodpexseHuucku 6nok: 1770-1785/1865-1880 MHz. Ha 9 oktomepu 2017 roauHa, AreHuumjata goHece oayka 3a
onbusarse Ha HaparbeTo Ha A1 MakegoHuja 3a npomexa Ha 1800 MHz.

Bps ocHoBa Ha xanbara nogHeceHa o A1 MakegoHuja, o centemspu 2019 Hapareto 3a npomera Ha 1800 MHz bele
KOHe4HO 0000peHo oa AreHLmjaTa, Kako pesynTar Ha cyackata oanyka 8o KopucT Ha A1 Makegonuja. Bo 1800 MHz onceror,
A1 MakepoHuja Ke [o6ve orpomeH KoHTUHyWpaH 6nok o 35 MHz co BaxxHocT oa 15 oktomepu 2019 roauta. Ha 6apatbe Ha
[OpywTeoTo, AreHumjata v npomomku nuueHumte 3a 900 (2x12.5MHz), 1800 (2x10MHz) n 2100 (2x15MHz) 3a
ngonontutentun 10 roauHn nepuroa Ha BaxkHocT (0o 2028-2029) 6e3 eqHoKpaTeH HagoMecT.
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Bo cBojata pa6otHa nporpama 3a 2020 roaunHa, AreHumjara nogrotsu teHaep 3a oncerot 700 MHz. Wcto Taka, Tve Hajasuja
ocnoboaysarbe Ha paauodpekBeHUMnTe of [WruTtanHara ouBuaoeHaa 2 WM PenosuUMoHWpare Ha paguoaudysepute BO
nonwckuot aen on UHF onceror.

Bo anpun 2019 roanHa, MUHACTEPCTBOTO 3a MH(DOPMATMYKO OMLLITECTBO NoAroTeu HaunoHanHa ctpareruvja 3a 6pondeHa so
Koja WTO ce YTBPAEHU CNeaHWBE Lenu:

e [lo kpajot Ha 2023 ronuHa, HajManky efeH noronem rpaf aa buae nokpueH co 5G curxan;

e [lo kpajor Ha 2025 roauHa, aBTONATUTE WM MarucTpasiHUTE natvliTa / TNaBHWTE KOPMOOPM Ha OCHOBHATA M
ceondarHa naTHa Mpexa Bo Apyasara yTBpaeHu o AreHuujata aa 6uaar nokpueHu co HenpekuHar 5G curHan;

e [lo kpajot Ha 2027 ronuHa, CuTe rpafoBuM BO Apxasara Aa bmaar nokpueHu co HenpekuHar 5G curHan;

e [lo kpajot Ha 2029 roamHa, CeKoj Aa MMa MOXHOCT 3a MpUCTan [0 UHTEPHET npeky 5G co MuHUManHa 6p3unHa Ha
npwvcTan o uHTepHet oa Hajmanky 100 Mbps;

e [lo kpajot Ha 2029 roguHa Hajmanky 50% of BKYMHMOT 6POj Ha NPeTniaTHUYKK JOroBOPK Ha AOMaKUHCTBATA BO
Lena apXasa, aa MMaar npucTan ao MHTepHet oa Hajmanky 100 Mbps;

e [lo kpajoT Ha 2029 roauHa, c1Te AOMAKMHCTBA MO NPUGATIMBA LieHa 1a MMaaT MOXHOCT 3a NpUcTan 4o Mpexa Koja
0BO3MOXYyBa Op3nHa 3a npesaemarbe o HajManky 100 Mbps co MOXHOCT 3a Haarpanba Ha rurabutHa 6pauHa;

e [lo kpajot Ha 2029 roamHa, CUTE jaBHWU WHCTUTYLMM (YUUIIULLITA, YHUBEP3UTETH, UCTPaKyBAYKM LEHTPU W OpYru
06pa30BHM YCTAHOBH, 3APABCTBEHU YCTAHOBM, MUHWUCTEPCTBA, CYOOBM, OKANHW CAMOYNPaBW W OPYrk OApXKaBHU
opraHu v Tena), a MMaar CUMETPUYEH NpUcTan A0 MHTepPHET co BpanHa of Hajmanky 1Gbps.

Ce ouexysa AreHuujata ga objasu jaseH Tenmep 3a 5G Bo despyapu 2021 rogmHa 3a CneaHWTe OMcesu Ha paauo-
pekdeHumnmn: 700 MHz, 3.X GHz 1 26 GHz. b moxeno aa ce oyekysa noctankara aa 3aspluv Bo K2-K3 2021,

1.3. PerynatopHo onkpy>yBate - PMKCHa TMHUja

[pywtBoT0 MMa 06BPCKM Kako onepatop co 3MM Ha HeKonKy perynupaxu nasapu 3a MUKCHK YCIyru.

Ha nouetokot Ha 2015 roamnHa, MMMNIEMEeHTUPAHO € perynuparse Ha npucTanoT 40 OnTuKa, co JokaneH GUTCTpUM npucTarn
npeky NGA Ha 3 v 4 HuBo U perynuparbe Ha VULA (BupTyeneH pasepaaH nokaneH npucran) Ha HUBo 2. BosedyBareTo Ha
HoBu TexHonoruu (VDSL BektopuHr TexHonoruja Bo 2017 rogmHa) og cTpaHa Ha [IpylTBoTo 3a ManonpoaaxkHW KOPUCHULM
[0Be/lyBa [10 BOBE/yBabe Ha HOBW MPOM3BOAM 38 rONEMONPOAaKeH NpUcTan 1 Npeob/IMKyBarbe Ha PerynaTopHUTe 06BPCKM.

DUHANHKWOT JOKYMEHT 3a roNeMonpoaaxkeH LieHTpaieH NpucTan 3a Npou3BoauM 3a MacoBeH nasap obesbeneHu Bo aHanusara
Ha nasapoT Ha (ukcHa nokaumja (Masap 6) Gewe objaseH Bo anpun 2017 roouHa. AreHuujata 3a Nps nar HameTHa
perynvMparbe Ha npuctanoT 4o XMbpuaHo ontuuku koakckjaneH npuctan (HFC). Cute noctojHu 06Bpcku 3a HakapHata u
onTMYKaTa Mpexa ocTaHyBaaT HempomeHetu. Cute 00BpPCKM ce oaHecysaaT Ha [pywTsoto M Ha Al MakegoHuja Kako
oneparopv co 3MM Ha na3apoT 3a WKWPOKOMOjacHM YCyru.

N3mennTe HanpaseHu Bo centemspu 2016 rogmHa Kou BKnydyBaaT HOBa 0OBPCKA 3a PErMCTPMPare Ha HOBM M MOCTOjHM
enexkTpoHckM Mpexxn (ATLAS), ce omHecyBaaT Ha 3aedHWYKO rpaferbe M KOPUCTEHE Ha MPeXuTe W HoBa 0OBpCKa 3a
AreHuujata na rv 06jaByBa [0OMEHUTe U3BELLITAM 33 MepetrbaTa BO CErMEHTOT Ha OMTHYKa MarucTpanHa Mpexa of cTpaHa Ha
CUTE Onepatopm.

Tenpepot 3a pasaten Ha USO ycnyra e objaseH Ha kpajoT of 2016 roguHa W efeH OO NaBHUTE KPUTEPUYMKU €
3a00/KUTENHUOT M3HOC 3a PedyHaMparbe.

CornacHo pesynTatute oA nocnefHWoT TeHaep, [pylwTBoTo e yHwBep3aneH pasaten o 2021 roguHa Ha cnemnHWBe
YHUBEP3aSTHW YCNYTU:

o DuKCceH NpucTan 1M NpUCTan Ha XeHAMKeNWpaHu nnLa (FoBOPHK YCAYr1 M MHTePHET of Hajmanky 2Mbit/s 6pauHa Ha
npesematse)
®  JaBHW roBOPHWLM

P3 MHhomeamna notnuiia gorosop co AreHuujara 3a yHMBep3asHK YCyru 3a TenetOHCKM UMEHUK U MHAOPMaLIMK.

Cnepnejku r'v TpeHOOBWTE Ha Na3apoT U perynatveata Ha EY, AreHuujaTta goHece of/1ykuM 3a Aeperynauuja Ha HeKOKy nasapw:
Jeperynauuja Ha CErMeHTOT Ha BOOOBM Ha M3HajMEeHW NMHWKM M U3DerHyBare Ha perynauujata Ha ycnyrute 3a Ethernet
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W3HAMEHM NIMHUK, MUHUMAITHWOT NaKeT Ha U3HajMeHU NuHUK (Manonpoaaxoa); nasapot Ha WLR (M3HajMysarbe Ha nHUK Ha
ronemo); manonpopaxba Ha TPaaMULMOHaNHWUTE PUKCHK FOBOPHM yenyru (npuctan n coobpaxa;). JpywTeoto MMa 06BpcKa 3a
LeHW 6asupaHu Ha TPOLIOLUM 3a PEryMpaHnUTe rofemMonpoaakHU YCAyrv, KOPUCTEejKK ja MeTodonorujata Ha [onropoyHu
MHKpemeHTanHu Tpowwouu ("LRIC").

KoH cpeaunHata Ha 2019 roguHa, AreHuujata cnposege ERT tectvparse (MeTogonorvja 3a onpeaenysarbe Ha LigHW LITO ce
KOPMCTAT 3a UCTUCHYBaHE Ha KOHKYPEHLMja) 3a LMPOKOMOjaCHU FoeMOnpoaaxHU YCIyr NpucTanHu Mpesku of, cnefHata
reHepauuja wro rn obesbenysaar Aeara gomuHaHTHK onepatopu (MKT n A1 MakepnoHuja). Co passuennor ERT mogen ke ce
TECTUPA MOXHOCTA 38 EKOHOMWYHO PENIMUMParbe Ha ManoNpPOAAXKHUTE MaKETH, BKIYYYBajKW M1 W LMPOKOMOjacHHUTE YCyru
co 6pauHu Ha npuctan noronemu of 30 Mb/s. MUHUCTEPCTBOTO 3a MHAOPMATUUKO OMWITECTBO M aAMUHUCTPAaLMja O
Komnnetvpate HaumoranHuot 6poadeHn nnaH u 5G crparerujara 3a UCNonHyBare Ha [ururanHara areHaa v e Bo npouec
Ha MMNAemMeHTaumja.

1.4. Uctpara 3a oapeaeHn 0OroBopy 3a KOHCYNTAHTCKU YCNYTH

Ha 13 despyapn 2006 rogmHa, Marap Tenekom All, JOMMHAHTHMOT comncTBeHMK Ha [lpywTBoTo, (Npeky KameHnumoct
KomyHukaumm ALl - Ckonje, MHOSWHCKM akUMoHep Ha [pywTsoTo), objaBu aeka e BpLieHa ucTpara Ha ofpeaeHu JoroBopu
CKyyYeHn of apyra noapyxHuua Ha Marap Tenekom Afl, co uen fa ce yTBpau Aaid AOroBOPWUTE OUNE CKyYeHu BO
CMPOTUBHOCT Ha nonutukute Ha Marap Tenekom ALl unu Bakeukute 3aKOHM MnM perynatusu. OabopoT 3a pesusuja Ha
Marap Tenexkom ro aHraxupaile White & Case Kako CBOj He3aBMCEH MpaBeH COBETHWK 3a LieNMTe Ha CNpPOBe/lyBareTo Ha
nHTepHarta uctpara. MocnenosarenHo Ha osa, Ha 19 despyapu 2007 rogmHa, OnbopoT Ha AMpexkTopu Ha [pylwTBoTO, BP3
0CHOBa Ha npenopakara Ha Onboport 3a pesuauja Ha [pywteoto 1 Ha Onboport 3a pesusuja Ha Marap Tenexom All, noHece
OflyKa 3a CrpoBefyBarbe Ha HE3aBMCHA MHTEpHA MCTpara BO OOHOC Ha ompefeHw morosopu Bo Penybnuka CesepHa
MakegoHuja.

Bps ocHoBa Ha jaBHO focTanHWTe MHAOPMALIMK, Kako WM WHMopMaummnte nobuenn on Marap Tenekom, a KouwTto Gea
npetxoaHo obenogerety, OnbopoT 3a pesusunja Ha Marap Tenekom crnpoBede WHTEpHA WMcTpara BO OAHOC Ha OoapefeHM
[OrOBOPM MOBP3aHK CO aKTMBHOCTMTE Ha Marap TenekoM W/wnu HejauHWTe noapyHuuu 8o LipHa Mopa v Bo Penybnuka
CesepHa MakeoHWja Kou BKYNHO M3HecyBaa noeeke of 31 MunMoH espa. [TOKOHKPETHO, MHTEpHATA 1CTpara UCNUTyBalle
nanu Marap Tenekom w/wnu HejsuHuTe noapyxHuum Bo LipHa Topa v 8o Penybnuka CesepHa MakenoHuja m3spLumnne
nnakara KOWWTO ce 3abpaHeTi co 3akoHuTe wnu nponucute Ha CA[l, BKNydyBajkM ro M aMepUKaHCKMOT 3aKoH 3a
CrpedyBarbe Ha KOpPyMrnuMpaHo ogHecysarke Bo cTpaHcTso (PLIMA). [dpywTBoTo NpetxoaHo rv 0b6enodeHn pesyntature of,
WHTEpHAaTa UcTpara.

Opb6opoT 3a pesusnja Ha Marap Tenekom ro nHdopmupatlle MunmnctepctsoTo 3a npasaa Ha CAL (M) u Komucujata 3a
xapTun o BpeaHocT Ha CALl (KXB) sa uHTepHata uctpara. MM u KXB 3anoyHaa ucTpara 3a akTMBHOCTWTE KOMLITO Hea
npeaMeT Ha MHTepHarta ucTpara. Bo 29 nexemspu 2011 roounHa, Marap Tenekom objasu aeka Ckay4n KOHEUYHW Croroabu co
MMM 1 KXB 3a pelasarbe Ha uctparute Ha MIM n KXB nospsanu co Marap Tenekom. Co cnoronbute saspLumja McTparmte Ha
MMM u KXB. Marap Tenekom 1 objasu kiydHute ycnosu on crorogbata co MMM u KXB Ha 29 nekemspu 2011 rogmHa.
MokoHKpeTHO, Marap Tenekom 0bjaBu aeka CKy4YMn [OroBOp 3a OAN0XKEHO roHere 3a nepuoa o aAse roaunu ([0 co MIT.
0T ucteue Ha 5 janyapu 2014 roguHa, a Bp3 ocHoBa Ha BapareTo Ha MIT goctaseHo Bo cornacHocT co [0, OKpyxxHMOT
cyn Ha CA[l 3a UctouHata obnact Ha BupuuHuja, Ha 5 despyapu 2014 roguHa, rv othpaun obsuHeHu|aTa npote Marap
Tenekowm.

Bo Bpcka co nokanHata uctpara of ctpaHa Ha dpsasHWTe opradu Bo Penybnuka CesepHa MakenoHuja, a BO 04HOC Ha
npetxoaHo obenodeHetara MHpopmaumja Bo PuHaHCUCKUTE w3BewTan Ha [lpylWTBOTO 3a MPETXOAHWTE rOAMHM, BO
NPBOCTEMNEHWUOT KPMUBUYEH CY[ CE YLUITE Ce BOAM KPUBMYHA NOCTanKa NpoTUB NopaHeLlHW MeHaliepy Ha [pylwTsoTo.

Hemame cosHaHMja 3a 6MNO KakBM MHGOPMAaLMK KakKo pesynTaT Ha baparba 0f Koe OWIo perynatopHo Teno Mau apyru
HABOPELLIHK CTpaHW, OCBEH KaKo LITO e MPeTX0AHO 06enoaeHeTo, o Kou 61 Moxene fa 3aknydnme aeka UHAHCHUCKKTE
“3BeLITan MoXar fa buaar HETOUHM, BKTyYyBajKu IO M eeKTOT Of, MOXHM HE3aKOHCKM AejcTea.

1.5. Bnujanne Ha KOBWU-19 Bp3 6U3HUCOT 1 BP3 hMHAHCUCKUTE U3BELITau
Bo 2020 roamHa, KOPOHABMPYCOT Ce NPOLLMPU Ha FMobanHo HUBO, @ HErOBOTO HEraTMBHO BAMjaHWe 10OMBALLE HA MHTEH3WUTET.

MeHalMEHTOT BHMMATENHO 0 CMeau BAWjaHWeTO Ha NaHaemujata Bp3 paboTereto u MM obesdedyBa [OMONHUTENHM
KypUpaHW WHGOpPMaLMU Ha 3auMHTEepecHpaHuTe CTpaHW BO COMMACHOCT CO PasBojoT Ha cuTyauujata. [loHaTamy,
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MEHaLIMEHTOT € BO TeCHa KOMYHMKaLMja CO NIOKA/IHWATE [PXABHM MHCTUTYLUMM W MOCTOjaHO paboTi BO COMMAcHOCT CO
oduLMjanHUTE HACOKH.

[pywTeoto 6p30 pearvpawe Ha cutyauurjata co KOBWUO-19. [pywTBoTO Npogo/kysa [f[a Manerysa BO MNPECPeT Ha
aronemerara nobapyeadka 3a nop3ysarbe MpPeKy HejauHata Mpexxa M 10 cera Hema MOEHTUDUKYBAHO HACTaHW KOMLTO 6K
MOXesle [la ro 3arpo3at NocTOjaHUOT MHTEPEC Ha Hej3uHOTO paboTerbe. [loNoNHUTENHO, Crope NPOLEHKAaTa Ha MEHALIMEHTOT
3a UOHWTE NAapUYHK TEKOBM, HE Ce O4eKyBa HEUCTOMHYBaHE Ha Pe3yNTaTuTe Ha 40T POK.

MeHMeHTOT Ha [lpylUTBOTO MNOCBETU 3HAYajHO BHUMaHWe Ha NMKBKUAHOCTA Ha KyrnysaumTte nopagn KOBW[-19, v Bp3 ocHoBa
Ha WCKYCTBOTO Of MOCAedHUTe Meceuu W uoHWTe odekyBarka o4 KOBW[- 19, Hema maTepujanHo 3HauajHW edekTu Ha
CcTarnkuTe 3a Ucrnpaeka.

2. 3HAYAJHM CMETKOBOACTBEHW NO/IUTUKK

OCHOBHWTE CMETKOBOACTBEHM MOMUTUKM YyCBOEHW BO MOAroTeByBarbeTO Ha OBWE (*)I/IHaHCl/ICKVI n3pelwTan ce npukKaxaHu
noagony. CMeTKOBOCTBEHUTE MOMUTUKM CE KOH3UCTEHTHW CO OHWE KOU ce NPUMEHETH BO NPETXOAHUTE TOOMHKN, OCBEH aKO He
€ NOWHaKy HaBedeHO.

2.1. OcHoBa 3a U3roTBYBake
®uHaHcUcKKTe M3BewTan Ha [pylITBOTO ce WM3roTBeHM BO corflacHocT co MeryHapooHWTe cTaHpapou 3a prHaHCMCKO
nasecTyBarbe (MCDOU).

DUHAHCHCKUTE U3BELLTAM Ce MPUKaKaHW BO Unjafl MakefoHCKK AeHapH.

M3roteyBarbeTO Ha (hMHaAHCUCKM M3BewTam Bo cornacHoct co MCDOU noapasbupa pakoBOoACTBOTO [a BPLIM NMPOLEHKM K
NPETNOCTaBKM KOM BNMjaar BP3 NPUKaxKaHWTe U3HOCH BO (PUHAHCUCKMTE M3BELITau W BenellkuTe NoBp3aHu co HuB. [lenosuTte
KO BKy4yBaaT BMCOK CTEMEH Ha NPeTnocTaBki M KOMMIEKCHOCT WK Kafe WTO NPOUEHKUTE M MPETNOCTaBKUTE ce 3HaYajHK
BO OOHOC Ha (hMHAHCUCKWTE U3BELITaM Ce NpuKaxkaHu Bo benetuka 4. MakTUuKKTE pesynTati Moxe [a Ce pasnukysaar of
THE NPOLEHKM.

2.1.1. CraHgapau, M3MeHu 1 ToNIKyBara edyekTuBHM U npudartenu oa OpywrtsoTo Bo 2020 roguHa:

Hasue Ha Pe3nme Ha u3meHara MmnakT Ha hMHaHCcUCKUTe u3BewTan | [laTym Ha npUMeHa
cTaHAapaoT
N3meHw Ha AXypupatbe Ha BKPCTEHUTE M3meHata Ha cTaHOapaoT He 1 jaHyapu 2020
ynaTyBatrbara ynaTyBarba KOH peBuanpaHara pe3ynTMpa co MatepwujanHu MPOMeHH rofinHa
KOH KOHLENTyanHa pamKka Bo BO (PMHAHCKCKMTE U3BELLTaM Ha
KOHLENTyanHata | COOABETHWTE CTaHaapaM M TonkyBara | [pywTBoTo
pamka
MN3meHnu Ha lNojacHyBatbe Ha AeduHMLMjaTa Ha M3meHata Ha cTaHOapaoT He 1 jaHyapu 2020
MCC 1 unMCC 8 | KoHLenToT Ha MaTepujanHOCT pesynT1pa co MaTepmjanHi NPOMEHH roguHa
BO (OMHAHCUCKMUTE U3BeLLTan Ha
[pywTBOTO
N3meHw Ha Pedopma Ha pedhepeHTHa kKamaTHa M3meHata Ha cTaHaapaoT He 1 jaHyapu 2020
MCOK 9, MCC cranka; [1pakTMyHO pelleHwe 3a pesynT1pa co MaTepujasiHi MPOMEHH roamMHa
39, u MCOUN 7 Haparba 3a CMETKOBO/ICTBO 3a BO (PMHAHCUCKMTE U3BELLTaW Ha
3alLTUTA O/ PU3MK LLITO Ce NpywtBoTo
3a00/MKUTENHM 3a CHUTE 3ALLTUTH LLITO
ce 3acerHati o pechopmata Ha
pedepeHTHa KamaTHa cTanka
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MN3meHnu Ha [lenosHn KomOuHaLKWK; TTpoMEHM BO M3meHata Ha cTaHaapaoT He 1 jaHyapu 2020
MCoU 3 nedrHMUMjaTa Ha eHTUTET 3a fa ce pes3ynTupa co MatepwjanHu NPoMeHu roamMHa

nojacHu Aanu ce CTeKHyBaa eHTUTeT BO (PMHAHCKCKHMTE U3BeLLTaM Ha

WY rpyna Ha cpeacTea IpywreoTo
N3meHw Ha Haemw, Hamanysarse Ha HaeMHUHM M3meHaTta 0o3B0NyBa, Kako 1 jynw, 2020 rogmHa
MCDU 16 noep3aHo co KOBM 19; MpakTUyHM | NpakTMYHO peLleHue,

pelleHuja 3a HaeMWTe 1a He v
3emaart npeasui peBuaMpaHuTe
nnaKarsa LITO Ce ANPeKTHa
nocneguua Ha naHaeMujata Ha
KOBWM-19 kako n3MeHW Ha HaeMu

HaeMonpumarenuTe aa He oLeHyBaar
[lanv opeaeHn HamanyBarba Ha
HaeMHWHaTa LWTO HacTaHane Kako
[IMpeKTHa nocneaMua Ha naHaemujara
Ha COVID-19 ce n3meHuM Ha HaeMoT U
HameCTO Toa [a MM eBUAEHTMUPAAT The
HamasyBarha Ha HaeMHKWHaTa Kako fa
He Cce M3MeHM Ha HaeMoT. [pyLITBOTO
HE ro NPUMEHYBa OBa NPAKTUYHO
peluenne Ha MCOU 16. UameHaTa Ha
CTaHOap/oT He PesynTupa co
marepujanHi NpoMeHu Bo
(hMHaHCUCKUTE U3BELLITaN Ha
[pywTBOTO

2.1.2. CraHpgapau, amaHaMaHu 1 ToNKyBaka Kou cé ywTe He ce ecvekTuBHM Ha 31 gekemBpu 2020 rognHa u He ce
NPEeTX04HO YCBOEHU Of KOMMaHUjaTa u Apyru odekyBaHu npomenu 3a 2021 roguHa

Hasus Ha Pe3ume Ha uameHata MmnakT Ha hmHaHcUckuTe n3BewTtan | [laTym Ha npUmeHa
cTaHgapaoT
MN3meHnu Ha Pedopma Ha pedhepeHTHa KamaTHa He ce ouekyBaar matepujantu 1 jaHyapu 2021
MCPUN 9, MCC | cranka - Pasza 2. BMMjaHKja BP3 PUHAHCUCKKTE roguHa
39, MCOHN 7, M3meHa Ha (hMHaHCKCKM CPeacTBa, uaBeLluTan Ha [pyLiTBoTO.
MC®DU 4 n (hMHAHCHUCKM 0OBPCKM 1 06BPCKM 38
MC®DU 16 Haemw, cneumduuHm aparba 3a
CMETKOBO/ACTBO Ha 3allT1Ta Of
puanLK, v Haparba 3a 06enoaeHysarse
wTo ce npumernueu Ha MCOU 7 Bo
MPUWNOr Ha IOMNO/HYBarbaTa Ha
“3MEHWTe M CMETKOBOACTBO Ha
3alUTHTA OfI PUBMLIK
N3meHu Ha [loroeopw 3a ocurypysarse — He ce ouekyaar BnuvjaHuja Bp3 1 jaHyapu 2021
MCOU 4 oanoxysare Ha MCON 9 (brHAHCUCKMTE 13BeLITau Ha rogmMHa
BpemeHo ocnoboaysatbe LTo UM [pywTBoTO.
[103BOJyBa HAa OCUIYPUTENHWUTE
KomnaHuu aa ro npumerysaat MCC
39 namecto MCOW 9 3a roguwiHkTe
nepuoau WTo noYHysaat npeq 1
jaHyapv 2023 roouHa
N3meHw Ha MNpe3eHTHpatbe Ha OUHAHCUCKU He ce oyekyBaar marepujantu 1 jaHyapu 2023
MCC 1 “3BeLwTan BNMjaHKja BP3 PrUHAHCUCKKTE rogmMHa

Knacudukaumja Ha 06BPCKMTE Kako
TEKOBHW MU HETEKOBHM U
OnnoxxyBarbe Ha AaTym Ha BeryBarbe
BO CWa

u3BelTan Ha [pyLTBOTO.
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MN3meHnu Ha [enosHun KombuHaumu; HegsuxHocTr, | He ce ouexysaat matepujaiHu 1 jaHyapu 2022
MC®U 3; MCC | nocTpojku 1 onpema; Pesepeuparba; BMMjaHKja BP3 PUHAHCUCKKTE roguHa

16, MCC 37 u HeunssecHM 06BPCKM 1 HEM3BECHM uaBeLluTan Ha [pyLTBoTO.

loauHK cpefncTea

nonobpyearba [NakeT Ha Manu U3MEeHU Ha TPUTE

2018-2020 CraHpapou Kako 1 [oauiiHuTe

nono6pysarba oa OabopOoT, LWTO MMaat
3a Len nojacHyBarbe Ha
hopmynatmjata Ha TeKCTOT UMK
KOpUruparbe Ha Manu KOHCeKBEHLIMH,
NpeBuan UK KOHDAUKTU Mery
Haparbata BO CTaHJapaMTe.

MCDOUN 17 [loroBopw 3a ocHUrypyBatse He ce ouekyBaat MmatepujanHu 1 janyapu 2023
MC®W 17 ro ypeaysa BMMjaHKja BP3 PrUHAHCUCKKTE roguMHa
CMETKOBO/CTBOTO Ha [I0r0BOPH 3a u3BelTan Ha [pyLTBoTO.

ocurypysarbe 1 ro sameHysa MCOU 4,

2.2. TpaHcakuuu Bo CTpaHCKa BanyTa
2.2.1. ®dyHKuMoOHaNHa 1 Npe3eHTauMcka Banyta

®rHaHCUCKWTe M3BeLLTan Ce MPUKaXKaHW BO WjadM Make[OHCKM eHapu Koj e (DyHKLMOHaNHA U Npe3eHTalMcKa BanyTa Ha
[pywrTsoTo.

2.2.2. TpaHcakuum u canga

TpaHcaxkuMnUTe BO CTpaHCKa BaslyTa C& WCKaKyBaarl BO [eHApW Cropel KypCcOT BaKEUKM Ha [AEHOT Ha TpaHcakuujara.
MoHeTapHWTe cpeacTsa M 0OBPCKM OEHOMUHMPAHW BO CTPAHCKA BasyTa Ha [JaTyMOT Ha M3roTBYBare Ha M3BELTajoT 3a
th1HaHcKeKa cocTojba ce npeTsopaar BO AeHapW Crope/l CPEAHMOT KYPC BaXKEUKM HAa AEHOT Ha U3BELITAjOT 3a (DMHAHCHCKA
cocToj6a, a NPUXOANTE U PACXOAMTE NMPOMU3NE3EHU 0] 0Baa OCHOBA Ce NpUaHaBaar Bo fobuekara unu sarybara (PUHAHCKUCKK
npuxoam/Tpowoun). HemoHeTapHUTe cpeacTsa M 06BPCKM JEHOMUHWPAHK BO CTPaHCKa BanyTa Ce MpeTBopaar BO AeHapH
Crope[ KyPcoT BaKeYKW Ha IGHOT Ha TpaHcakLumjara.

[leBn3HKTE CcpeacTBa co KoM WTo pabotu pywTBoTo ce npetexHo espa (EYP) n amepukaxcku gonapu (YCU).

OuumjanHnTe Kypcesn Baxkeuku Ha 31 aekemapu H6ea Kako LUTO CReau:

2020 2019
MKA MKA
1YCl 50,24 54,95
1 EYP 61,69 61,49

2.3. DUHAHCMCKM MHCTPYMEHTH

DUHAHCHUCKM MHCTPYMEHT € OMN0 KakoB [OrOoBOP KOj WITO MPEeAM3BMKYBA (DMHAHCMCKO CPEACTBO Kaj €AeH eHTUTET W
(bMHaHCKCKa 06BpPCKa MM CONCTBEHWYKM MHCTPYMEHT Kaj APYr eHTUTET.

CDMHaHCVICKMTe cpenctea Ha ﬂpyLLITBOTO BKy4yBaat napnuyHu cpenctsa U eKBUBasIeHTU Ha NapuyHK cpeacTsa, 4eno3nTh BO
6aHKK, COMCTBEHWYKM WMHCTPYMEHTM Ha OPYrM eHTUTETH ((DMHAHCWUCKM WMHCTPYMEHTM MO 00jeKTMBHA BPEAHOCT MpeKy
nobuskara unu 3arybata) M [OrOBOPHM MpaBa [a NMPWMKM MapuyHKM Cpeactsa (nobapysarba O KymyBauM M OCTaHaTH
nobapyBarba) Uimn Apyro (PMHAHCMCKO CPEACTBO Of APYr eHTUTET.

DuHaHCHUCKKTE 06BPCKM Ha [pyWTBOTO BKAyYyBaaT 0OBPCKM KOM MPOU3NeryBaaT of A0rOBOPHWTE 0OBPCKM oa ucnopada
napu4HK CpeacTsa wnu Apyru MHAHCUCKM CPeacTBa Ha APYr eHTUTET (HeaepuBaTMBHU PUHAHCUCKK cpeacTea). Bo ocHoBa,
(hMHaAHCHCKUTE 06BPCKM BKy4yBaaT 0OBPCKM KOH [06aByBaYM 1 OCTaHATU 0OBPCKM.

ObjekTuBHaTA BPEOHOCT Ha (DUHAHCUCKUTE MHCTPYMEHTU KOW Ce TpryBaar € oJpeaeHa NoBMUKYBajKu Ce Ha HWBHATa nasapHa
LieHa Ha KpajoT Ha M3BecTyBa4kKOoT nepuod. OBa e Haju4ecTo NPUMEHIMBO 3a (MHAHCUCKM CPEACTBa MO 006jeKTUBHA BPEAHOCT
npeky [06vBKa unu saryba.
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ObjekTvBHaTa BPEOHOCT Ha OCTaHATUTE (DUHAHCMCKM MHCTPYMEHW KOM He Ce TPryBaar Ha akTMBEH nasap ce oape/aysa npeky
KOPUCTeHEe Ha TeXHWKATA Ha BPEAHYBare Ha AMCKOHTUPAHW NapuyiHu TekoBu. OueKyBaHWUTE NapuyHK NPUIKBK W OLIMBHK Ce
JMCKOHTMpAAT no na3apHa KkamaTHa ctarnka.

ObjekTvBHaTa BPEOHOCT Ha 4ONrOPOYHKTE (HMHAHCUCKM 0BBPCKM € MCTO Taka ofpedeHa CO KOPWUCTEHe Ha TeXHWKaTa Ha
BPEAHYBare Ha AUCKOHTMPAHW NapuyHu TekoBu. OuekyBaHWTE MapUyHW MPUAKMBM W OANUBK CE AMCKOHTMPAaAT Mo nasapHa
KamarHa cTanka.

[NpeTnocTaBKMUTE KOM Ce MPUMEHETH BO MPECMETKMTE Ha 06jeKTUBHA BPEOHOCT Ce NpeaMeT Ha HeM3BeCHOCTH. [TpoMeHwnTe BO
NPETNoCTaBKUTE KOW Ce MPUMEHeTH BO MPECMETKUTe MOXeE [a MMaar BiujaHue Ha ceraiiHute BPeaHOCTH, 06jeKTMBHUTE
BPEAHOCTU W/WNK MapWU4HUTE TEKOBM WITO MpowWaneryBaar of (PUHAHCUCKWUTE WHCTPYMEHTW. AHanu3ata Ha CEeH3UTMBHOCT
nosp3saHa co UHAHCUCKMTE MHCTPYMEHTH Ha [pyLITBOTO Ce aaaeHH Bo 6enetuka 3.

2.3.1. duHaHcucku cpeacTea
2.3.1.1 ®wuHaHcUCcKM cpeacTBa - peneBaHTHU CMeTKoBoAcTBeHM nonutukun og 2018 roguHa

On 1 jaHyapu 2018 roauHa, co npumeHara Ha MCOW 9, [pylutBoTo rvt Knacuduumpalle cBouTe MHAHCUCKKM CPeacTBa Bp3
0CHOBA Ha:
e [16/I0BHMOT MOAES Ha CYBjeKTOT 3a ynpaByBare CO PUHAHCUCKM CPEeACTBA U
®  KapaKTEPWUCTUKMUTE Ha [I0rOBOPHM NapUyHM TEKOBK BO OAHOC Ha (MHAHCKUCKKTE CpeacTBa
BO CNEAHMUTE KaTEeropuu:
- crnopejd amopTU3vpaHa BpeaHoCT, JOKOKY ABaTa YCNOBM AaieHr BO MPOAOMKEHWE Ce UCMONHETH:
e  (hMHAHCMCKOTO CPEACTBO Ce YyBa BO PaMKUTE Ha [e/10BEH MOAEeN YMjaliTo Len e Aa ce 4yBaar (MHaHCUCKM
CpeacTBa 3a Aa ce Hannarar AoroBOPHUTE MapUUHU TEKOBH U
®  [JOrOBOPHMWTE YCNOBM Ha PUHAHCKMCKOTO CPEACTBO O NPean3BMKyBaaT HACTanyBaHeTO Ha KOHKPETHU AaTyMW Ha
MapuyHM TEKOBM KOMLITO C& MCKYYMBO MiaKkarka Ha rMaBHMHATA M Ha Kamarara 3a [JocreaHata, a HennareHa
rnaBHUHA.
- cropen objekTMBHA BPEOHOCT Npeky ocTaHatara ceondatHa gobuska (FVOCI) gokonky ce MCMonHeTu v asara yCnosu
[afeHn BO MPOAO/MKEHME:
e (hMHAHCMCKOTO CPEACTBO Ce YyBa BO PAMKMTE Ha [1eM0BEH MOMen YWjaliTo Len e nocTUrHata co Hannarata Ha
[OrOBOPHUTE MAapUUHM TEKOBM M Npoaaxbata Ha PUHAHCKUCKM CPEaCTBA U
®  [IOrOBOPHWTE YCNOBM Ha PUHAHCHCKOTO CPEACTBO O NPEAM3BMKYBaaT HACTaMyBaHeTO HA KOHKPETHU AaTyMW Ha
MapuyHKM TEKOBM KOMLITO C& MCKYYMBO MiaKarba Ha rMaBHMHATA M Ha Kamartara 3a [JocreaHaTta, a HennareHa
rnaBHUHA.
- cnopen objekTMBHa BpeaHOCT npeky aobueka unu 3aryba (FVTPL) ocseH OOKONKY He ce KnacuuuMpaHd BO
MPETXOAHWTE KaTeropmu.

3a uenute Ha KnacudrkalmjaTa aageHa norope:

e  NaBHWHaTa e 06jeKT1BHATA BPeJHOCT Ha MHAHCUCKOTO CPEACTBO MPU NPBUYHOTO NPH3HABAHLE

e KamaTata Ce COCTOM OfIf HaoOMeCT 3a BpeMeHcKaTa BpedHOCT Ha Mapu, 3a KPeOMTHMOT PW3MK MOoBp3aH Co
rMaBHMHATA KOjaLITO € AocneaHa, a HennarteHa BO TeKOT Ha KOHKPETeH BPEMEHCKM Nepuon v 3a APYrM OCHOBHM
PU3KLM M TPOLLIOLIM Of 38eMH, KaKo M NPotUTHA MapruHa.

CraHgapoH1Te Kynonpoaaxiu Ha hrHaHCUCKM CPEACTBa Ce MpU3HaBaar Ha AaTyMOT Ha TPryBatbe, 4aTyMOT Ha Koj [lpyLiTBOTO
Ke ce 06Bp3e [a ro Kynu Wav npoaaae cpeacTsoTo. MHBeCTUUMMTE MPBUYHO Ce MpU3HAaBaaT no 06jeKT1BHA BPEAHOCT MiyC
TPOLIOLM 3a TpaHcakLujaTa, 3a cuTe (OMHAHCUCKU CPeacTBa KOWLITO He Ce eBUAeHTUpaHK Npeky AobvBkata unu 3arybara.
DUHAHCHUCKMTE CPECTBa KOULLITO Ce eBUAEHTHPaHM criopel 06jeKTMBHA BPeAHOCT Npeky N06WBKaTa UnuW 3arybata npBuyYHO
ce npuaHaBaat criopes 06jeKTMBHA BPEOHOCT, a TPOLIOLMTE 3a TpaHcaKLMjaTa Ce eBUAEeHTMpaaT Kako TPOLLIOK BO AobvBKaTa
unu 3arybara.

®uHaHCUCKWTe cpeacTea NpecTaHyBaar fa ce NpU3HaBaaT Co MCTeKYBaHEeTO MK NMPEHECYBAETO Ha NpaeaTta 3a Npuem Ha
NapuU4HUTE TEKOBM Of MHBECTULIMUTE. DUHAHCKUCKUTE CPeaCTBa Ce CMeTaaT 3a NPEeHECEeHMU Kora Ke ce NnpeHecar AoroBOpHUTe
npaBa 3a NprYem Ha Napu4HW TEKOBM 0 (OMHAHCUCKUTE CPEACTBA MW AOFOBOPHUTE NpaBa 3a NPUEM Ha NapyWyHW TEKOBM Of
(hMHAHCWCKUTE CPeacTBa Ce 3adpykaHu, HO MOCTOM JOroBOpHA 06BPCKA 3a MiaKare Ha NMapu4HUTE TEKOBWM HA efeH MW
noBeKe MpUMaTenn BO PaMKUTE Ha apaHXMaH KOjLITO € BO COrMacHoCT co ycnosute ytepaeHu Bo MCPU 9. Kaken 6uno
0OOMBKW MK 3arybu of MPecTaHOKOT Ha MPM3HABAHETO Ce MpW3HaBaaT BO pPaMKUTe Ha JobuBkaTta unu 3arybata u ce
NpecMeTyBaaT Kako pasnuka noMery (a) 3HOCOT Ha HAJIOMECTOT KOjLUTO € MPUMEH M LIenoKynHaTa KyMynaTt1eHa 4o61BKa 1iu
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3aryba KojaliTo 6una npusHaeHa BO ocTaHaTa ceondarHa gobuska v (6) ceraliHata BPeAHOCT KOjallTo NpecTaHysa aa ce
npuaHasa.

- OwrTeTtyBare Ha (P MHAHCUCKK CpeacTBa

BO 3aBMCHOCT O 4eN0OBHUOT MOAeN Ha ﬂ,pyLIJTBOTO 1 KapaKTepUCTUKUTE Ha AOrOBOPHUTE NAaPUYHN TEKOBU Ha (*)MH&HCMCKVITG
cpenctsa, (MHAHCMCKUTE CPEeACTBa MOCNENOBATENHO Ce MepaT Croped aMopTMaWMpaHa BPemHOCT, criopen 06jeKTMBHA
BPEOHOCT NPeKy ocTaHaTa ceondatHa 4o06mBKa unu cnope 06jeKTMBHa BPeAHOCT Npeky Aobuskara unv sarybara.

Mopa fia ce npuaHae 1cnpaska 3a 3aryba 3a hrHaHCUCKUTE CPEACTBA MEPEHM Cropea aMopTHanpaHa BPeaHOCT v criopef
06jeKT1BHA BPEOHOCT NpeKy ocTaHata ceondarHa nobveka. Mcnpaskara 3a 3aryba Mopa aa ce npusHae npexy nobuekara
wnu sarybata M ucTaTa ja Hamanysa ceraiiHata BPEAHOCT Ha PENeBaHTHOTO (PUHAHCMCKO CPEACTBO; BO Cryyaj Ha
(hMHAHCKCKM CpeacTBa MepeHH cropeq 06jeKTMBHA BPedHOCT NpeKy ocTaHata ceondarHa A06MBKa, COOABETHATA CTaBKa 3a
npebuBarbe e npusHaeHa BO ocTaHatata ceondarHa [[oOMBKA M MCTata He ja HamanyBa ceraiuiHara BPefHOCT Ha
(hr1HAHCUCKOTO CpeacTBo.

WcnpaskuTe 3a 3aryba Tpeba UCTO Taka fa ce NpusHaar 3a nobapysarsa 0[] HaeMm1 Kako WwTo e yrepaeHo 8o MCC 17 n MCOU
16, cpeacTea o/ AOroBOPU Kako WwTo e yrepaeHo Bo MCDU 15, gorosopu 3a hmHaAHCUCKM rapaHLmMm U 00BPCKM 3a 3aEMM
NOBP3aHW CO 3aEMM KOWLLTO MOANEXAT Ha KamaTHa cTanka pasnrMyHa ol oHaa WTo JOMUMHMPA Ha Nas3apor.

On 1 JaHyapu 2018 roguHa, co npemuHoT koH MCOW 9, ucnpaska Ha BpegHOCTa Ce NPU3HaBa He caMoO BO OAHOC Ha
3arybute KOMLLTO Ce BeKe HacTaHaTh Ha AaTyMOT Ha U3BECTyBatbe (peannanpani sarybu), TyKy UCTO Taka v 3arybu KOMLLTO Cé
yLITE He HAacTaHase Ha 1aTyMOT Ha M3BECTYBatbe, HO Ce 0YeKyBa AeKka Ke HacTaHaT BO uaHMHa (OueKyBaHw 3arybw),

Bps ocHoOBa Ha NPOMEHMTE BO KPEAMTHHUOT PU3MK, HA CEKOj aTyM Ha M3BECTyBarbe Tpeba fa ce NPOoUeHH fanu nocTojHata
“cnpaBka Ha BpegHocTa Tpeba fa ce Mepw Criope/ M3HOC efHAKOB Ha OYeKYBAHWTE KPeaUTHW 3arybu BO TEKOT Ha LienmoT
KMBOTEH BEK WM CMOPEeM M3HOC e[HAKOB Ha O4YeKyBaHWTe KpeauTHW 3arybu 3a nepuod og 12 meceuu. [lokonky He e
BO3MOXHO [1a C& MPOLEeHW anu KPeauTHUOT PU3MK 3HAYMUTENHO Ce 3rofeMun Bp3 0CHOBA Ha MHAMBMAYaNHOTO (OMHAHCUCKO
CPefacTBo, UCTOTO Tpeba Aa Ce MPOLIEHM Ha HUBO Ha NOPTEOANOTO.

Tpeba na ce NpUMeHaT NoeaHOCTaBEH W ONLWT NPKUCTaN 3a Aa ce NPOLEHAT M Aa Ce eB1aeHTMpaaT KpeauTHuTe 3aryou.

- MoepHocTaBeH npucran

CuTe DMHAHCUCKM MHCTPYMEHTM WTO nogpasbupaar noedHOCTaBeH MpucCTan ce MepaT Cropef OYekyBaHaTa KpeawTHa
3aryba BO TEKOT Ha LiennoT »unBoTeH Bek. Crnopef T0a, OCBEH BO C/ly4aj Ha HECOMBEHTHOCT, HUTY KakBu 110 nokasatenu 3a
3roNIeMyBarbe Ha KPEeaUTHUOT PUSUK, HUTY KakBO OMN0O [OLHEHe CO OTnnata, He Ce PEeneBaHTHW BO pPaMKUTe Ha
MoeHOCTaBEHUOT NpucTarl.

NoemHOCTaBEHUOT NPUCTaN € NPUMEHIMB 3a nobapysarka Of KyrnyBauWTe, 3a CPeACTsa of AOr0BOPW U 3a nobapysarka of
HaeMu.

- Onuwrt npucran

Cnopen MoOenoT Ha oYekyBaHa KpeauTHa 3aryba, (hMHAHCUCKUTE WHCTPYMEHTM ce KnacuduuMpaaT BO TpU pynu.
Knacudukaumjata Bo Tpy rpynu ce 6asnpa Ha NPOMEHUTE Ha KPEAMTHWUOT PU3MK 3a rHAHCMCKOTO cpeacTBo. Mogenot Ha
penaTt1BeH KpeauTeH pUanK ce KOPUCTU 3a OLIEHYBaE Ha 3rofleMeH KpeamTeH pruank. 3ronemMyBareTo Ha KPEOUTHUOT PU3KK
BO cropenba co MPBMYHOTO MpH3HaBare ce pednekTMpa BO MPEHeCyBarbeTo Ha (IMHAHCUCKMOT MHCTPYMEHT Of rpyna BO
rpyna.

Cnopen MoenoT 3a 04eKyBaHM KPeAUTHU PU3MLIM, OLUTETYBaHETO Ce OnpeaenyBa pa3nnyHo 3a Tpute rpynu. OwTeTyBaHeTo
3a (hMHAHCUCKM MHCTPYMEHTH BO rpyna 1 ce npecMeTyBa BP3 OCHOBA Ha OYeKyBaHaTa KpeaWTHa 3aryba 3a nepvog og 12
meceun. OWwTeTyBarbeTo 3a (MHAHCUCKM MHCTPYMEHTH BO rpyna 2 ce MpecMmeTyBa BP3 OCHOBA Ha OYeKyBaHaTa KpeauTHa
3aryba BO TEKOT Ha LIeNMOT xuBOTeH Bek. OTKako eHO [0MrOpOYHO CPEACTBO Ke ce mpedpnu Bo rpyna 3, Tpeba na ce
NPUMeHW MeTof Ha edheKTHBHA KamaTHa cTanka 3a ja ce OCTUIHe HETO BPEAHOCTA MO OLITETYBaHETO.

OnwTrot npuctan ce npuMeHyBsa 3a napu4H1Te cpeacTaa.
[pywTBoTO v KNacubuLrpa CBOMTE (MUHAHCKUCKM CPECTBA BO C/IEAHUTE KaTEropuu:
(a) DuUHAHCUCKM CpeacTBa MepeHn cnopes aMopTUanpaHa BpeaHoCT

(6) DuHaHCKCKM cpeacTsa o 06jekT1BHA BpeaHOCT Npeky Aobueka unu 3aryba (FVTPL)
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(a) DuHaHCUCKM CpeacTBa MepeHn cnopen amopTManpaHa BpeaHoCT:
CnepHviBe CTaBKM Cce [1ofleNyBaaT Ha OBaa Kateropuja

®  Mapu v Napu4Hu eKBUBANIEHTH;

e [1eno3uTv Hag 3 Meceuu:

e  nobapysarba 0/ KynyBauu;

e 3aeMmu Ha BpaboTeHH;

e ocraHaTu nobapysarba.

DUHaHCKUCKMTE CPeacTsa Nno amopT1aMpaHara BpeiHOCT NPBUMYHO Ce NprUaHaBaat criopes 0bjeKT1BHaTa BPeAHOCT M NoToa Ce
eBMOEHTMPAAT Mo amopTU3MpaHaTa BpeaHOCT CO KOPUCTEHE Ha MeTodaTa Ha edeKTHBHA KamaTHa CTanka (penesaHTHa camo
3a nobapyBarba Co I0TOPOYHO AOCTEBaArLE).

I'Iapu U Napu4yHn eKBUBA/IEHTHU

MNapu 1 Napu4HKM exKBMBaNEHTU BK/ydyBaaT mMapvuHK CpeacTsa BO OnarajHa, NapuyHW cpeactsa Bo H6aHKa, [enosuTh Mo
BMOyBarbe BO BAHKM M OCTaHATU KPATKOPOUHM BUCOKO NIMKBUAHW MHBECTULIMM CO MPBUYEH POK Ha [OCMNeaHOCT O/l TP MeceLm
WK NOMaIKy.

[enoautu Hap 3 meceum

[lenosuntuTe co NpeMYEH POK Ha 4OCMeaHOCT Haf 3 MeceLm BKydysaar [enosuTu Bo HaHKa W Apyri NMKBUOHW AENO3WUTU U
XapTWW 0f BPEAHOCT CO NMPBMYEH POK Ha AOCMEeaHOCT Haa TPU MEceLM.

Mo6apysatsa og Kynysauu u ocTaHatv nobapyeara

[okonky 1ma objexT1BeH OoKas Aeka noctou 3aryba of OWTeTyBarbe Ha nobapysarbata Ofl KynyBauu eBUOEHTMPAHW MO
amopTW3MpaHa BPedHOCT, M3HOCOT Ha 3arybara ce yTBpAyBa Kako pasfvka Mery ceraliHata BPeaHOCT Ha CPeaCTBOTO M
ceraluHaTa BpeHOCT Ha NPOLIEHETUTE WOHW NapUYHU TEKOBW AMCKOHTMPAHW CO OpWrMHanHata edekTMBHa KamaTHa cTanka
Ha nobapysareTo (T.e. edheKTUBHATA KaMaTHa CTanka npecMeTaHa Ha NPBUYHOTO NpuaHaBsare). Bo ciyyaj Ha KpaTkopoUHM
nobapysarba Ofl KyryBauu, ce npasu NPOLEHKa Ha MBHOCOT Ha OYEKYBAHWTE WOHW MapU4HW MPWUIMBK M Ce crnopeysa co
ceraluHata BpedHOCT, Npu WTO pasnukata ce eBWOEHTMPA Kako Mchpaska 3a nobapysarbara o kynysadute. CerauiHara
BPEOHOCT Ha CPeacTBOTO Ce HamasyBa CO KOpPWCTere Ha CMeTka 3a ucnpaska. M3HOCOT Ha sarybata ce npuaHaBa BO
nobwekara unu sarybara (OcTaHaTv oneparueHM pacxoau - icnpaeka Ha BpeAHOCT Ha nobapyBatba ofl KyrnyBayu U ocTaHaTH
cpencTsa).

[lokornky BO Hekoj MocneaoBaTeneH Nepuo U3HOCOT Ha 3arybara Of OLITETYBaHEe Ce HaMasiu 1 Toa HamanyBarbe 06jeKTUBHO
MOXe Aa Ce MOBP3e CO HacTaH KOj Ce Cy4Yun Moc/ne NpU3HaBareTo Ha OLITETYBaHETO (Kako Ha npumep noaobpyearke BO
KPEOMTHUOT PEjTUHI Ha [OMKHUKOT), MPETXOAHO MpH3HaeHaTa 3aryba o[l OWTeTyBatbe Ke 6uie BpaTteHa CO Kopekuuja Ha
cmeTkaTa 3a ucrnpaska. BpakareTo He pesyntupa BO ceraliHa BPeAHOCT Ha (PMHAHCMCKOTO CPeACTBO WTO o HaAMUHYBa
M3HOCOT LUTO aMOPTU3MpaHaTa BpeaHOCT 61 ro MMana AOKOMKY OLITETYBaHETO He OO MPU3HAEHO Ha JATyMOT Ha aHyMparbe
Ha M3HOCOT Ha OLUTETYBaHETO. M3HOCOT Ha aHyn1pareTo ce NpuaHaBa BO AoOWBKATa UM 3arybarta Kako HamasyBare BO
OctaHatv onepaT1sHK pacxoau (Mcnpaska Ha BpeaHOCT Ha nobapyBatsa 0f] KyryBayu U 0CTaHaTW CPeCTBa).

O6BpCKUTE KOH W nobapysarbata o APYr1 MPEXKHW OMepaTopy ce MPUKaXKyBaaT Kako HETO M3HOCKM Kora MocToM npaso Ha
npebuearbe M U3HOCHTE Ce MOPaMHyBaaT Ha HETO OCHOBA (KaKo LWTO ce nodapysarka M 0OBPCKM MOBP3aHM CO MeryHapoaeH
co006paKaj).

OwTetyBarbeTo Ha nobapysarbara 0 KyrnyBauu ce NpoLieHyBa Ha ABe HWBoa. [lobapyBararta o/ Kynysaun Kou ce noeauHedHo
3HAUMTENHW U OHME KOW HE Ce MOeAMHEeYHO 3HauMTenHU ce ofBojyBaar. Bo cnydaj Ha moeamHeYHO 3HaYMTENHU CTaBKM,
NoeaMHeYHO Ce NMPOoLIeHyBa Aasii NOCTOW 06jeKTHBEH N0KA3 3a OLLTETYBaHE.

Kora Ke ce yTBpaM Aeka He NOCTOM 00jeKTUBEH [0Ka3 3a OLITEeTyBabe Kaj NoeanHeYHo NpoLeHeTH nobapysarsa, 61no na ce
3HAYMTENHW WK He, CTaBkaTa Tpeba aa ce BKy4YM BO rpynara Ha nobapysarba CO CIMYHW KapaKTePUCTUKM Ha KPEaMTEH
PU3UK 1 [1a Ce NPOLIEHU KOMEKTUBHO Aanu MMa owTeTyBare. [obapyBarbata Kov NoeamnHeYHo ce NPoLeHyBaar B0 04HOC Ha
olLTeTyBatbe W 3a Kov Tpeba [1a ce MpW3Hae Unu1 a NpoaoMKyBa fa e NprUaHaBa 3aryba o OLITeTyBatbe, He Ce BK/y4yBaaT BO
KONEKTMBHA NPOLIEHKA Ha OLUTETYBAHETO.

lNocTojaT ABe Kateropuu 3a NPECMeTyBare Ha OLITETyBare 3a Nobapysarba 0/ Kynysauu:
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e 3a(aKTypu KOM Ce 3a0CTaHaTH
e 3ahaKTypu KOM CeyLiTe He ce AocneaHu ("npecmeTyBarbe Ha OLITETYBarbe Ha Hyna aAeHoBH")

Bo cnyuaj Ha KoneKkTMBHa NpoLeHKa, NocTojaT 06jeKTUBHM A0KAa3K 3a OLITEeTyBarbe AOKOKY MMa 3a0CTaHaTH CTaBkM BO rpyna
Ha nobapysarba. Ce nMoaroTeysa nucTa 6asvpaHa Ha CTapocHaTa CTPYKTypa Ha 3aocTaHatuTe nobapysarba, a M3HOCOT Ha
OLUTETYBAMETO CEe MPECMeTyBa CO MHOXEHe Ha CTankute Ha sarybarta of olTeTyBare H6asupaHu Ha 3aryba of NpeTxoaHu
nepuoam Co M3HOCOT Ha nobapysarsara.

CraBkuTe Ha 3arybara of OLITETyBarbe Ce NPecMeTyBaar Bp3 OCHOBA Ha 3aryba of NPEeTXoaHW Nepuoau, HO cenak Tue ce
npunaro/ysaar BP3 OCHOBA Ha TeKOBHWTE 3abenex/vBu NoaaToum 3a fa ce NPUKaxar edheKT1Te 0 TEKOBHUTE COCTOjOM LTO
He W3BPLLWNE BAMjaHWe Ha NepuoadoT Ha Koj ce Basupa 3aryba of NPeTXO4HM Neproau W 3a fia ce oTcTpaHaT edeKTUTe of
YCIOBWTE BO MUHATMOT Mepro LLITO NOBeKe He nocTojart. Npu npecMeTkara Ha 3arybara ofi OLITeTyBarbe UCTO Taka ce 3emaar
npeaBua M nHopmaumru 3a uaHu HactaHu. OBoj BUA Ha MHADOPMALMK Ce MPOMeHa BO A0MrOBHUTE KOH (DUHAHCHCKMOT CUCTEM
1 KOH HepeauaeHTv / BIIN, ceprcuparbe Ha 4ONTOT Ha IOMAKMHCTBATA M MNaKara Ha rinaBHUMHaTa / pacrnonoXimne NPUXo.

Kora ce Ke yTBpan aeka nobapysarbeTo 0/ KyrnyBayoT € HeHanarMBo, UCTOTO Ce OTnwuIyBa o Iobapysatba 04 Kyrnysadu 1
ocTaHati cpeactsa. [locnenosatenHnuTe Bpakarba Ha M3HOCUTE KOW Ce MPETXOAHO OTMMWLIaHK ce npebusaar co OcTaHaTuTe
onepaTuBHK Pacxoau Ha NepruoaoT.

Baemu Ha BpaboTeHu

3aemuTe Ha BpabOTEeHM NPBMYHO Ce Npu3HaBaar no 06jeKT1BHA BPEAHOCT, a NOC/Aef0BaTeNHO Ce Mepar no amopT1avpaHa
BPEOHOCT CO KOPUCTEHE HAa METOAOT Ha ePeKTUBHA KaMaTHa CTarnkKa.

Pasnukata nomery HOMMHanHaTa BPEOHOCT Ha [0AENeHUOT 3aeM W MnpBMyHaTa 0OjeKTMBHA BPEAHOCT HA 3aeMOT Ha
BPabOTEHWOT Ce MpW3HaBa Kako aBaHCHO nnarteHa GeHedwumja Ha BpabOTEHWTE CO LWTO Ce HamaslyBaaT 3aemuTe U
nobapyearsara oa spaboteHute. [lobuekara o4 Kamata Ha [004ENeHMOT 3aeM NpecMeTaHa Co KOPUCTEeHe Ha MeTodoT Ha
edeKTMBHA KamaTHa CTanka Ce MpusHaBa Kako (DUHAHCWMCKM MNPWXOM, [0[eKa aBaHCHO nnareHata OeHeduumja Ha
BPabOTEHWTE Ce aMOPTHU3MPa KaKo TPOLLOLM 3a BpabOTeHW PAMHOMEPHO BO TEKOT Ha NeprooT Ha 3aemoT. [porpamara He e
aKTMBHA 3a AoenyBarbe Ha HoBM 3aemu. [MocneaHnor saem betue noaeneH so 2013 roguHa.

3aryba of olwTETyBaHEe HA 3aeMWUTe Ha BPabOTEHM, NOKO/KY MMa, Ce NnpuaHasa BO Oo6WBKaTa wnu 3arybara (TPoLwoum 3a
BPabOTEHM).

(6) DUHAHCHCKM CpeacTBa Mo 06jeKTHBHA BPEAHOCT NpeKy nobuBKaTa wnu 3arybara

Kateropuja ,duHaHCHCKM cpeacTsa no 0bjeKTMBHA BPEeAHOCT Mpeky nobuskata wau sarybara” BKIydyBa COMCTBEHWUKM
MHCTPYMEHTU. DUHAHCUCKOTO CPEACTBO Ce KnacuduLmMpa BO 0Baa kKareropwja ako [pylTBoTo ynpasysa co Toa CPeacTso
LOHEeCYBa OMMYKM 3a KynyBare W npodaxbda BpP3 OCHOBA Ha Herosata 00jeKTMBHA BPEAHOCT BO COMMacHOCT CO
MHBECTUUMCKATA cTpaTervja Ha [pyWwTBOTO 3a YyBarke Ha MHBECTULMK BO NOPTHONMOTO A04EKA HE HE Ce nojaBaT MOBOSHM
na3apHH yCNOBM 3a Herosa npogaxoa.

DuHaHCUCKWMTEe cpeacTBa No 06jeKTUBHA BPEAHOCT MpeKky gobuBkata wnu sarybara NocnefosaTesiHo ce eBWaeHTUpaar
cnopen 06jexTBHaTa BpeaHocT. [JobuekuTe UK 3arybute Ko Npounsnerysaar of NPoMeHuTe Bo 06jeKTMBHATA BPEAHOCT Ha
Kateropujara ,MHaHCUCKUTE CpeacTsa No 00jeKTHBHA BPEOHOCT Mpeky [obuBkata wnu sarybara ce npusHasaaT BO
nobuskara nnu 3arybata (PUHAHCHUCKM NPKUXOaM/pacxodm) BO NEPUOAOT BO KOj HacTaHane.

MpWxo[oT 04 AMBUAEHOMW Of, PUHAHCUCKWUTE CPECTBA MO 06jeKTUBHA BPEAHOCT NpeKy JoOuBKaTa Ui 3arybara ce npuaHasa
B0 mobuBKata wnu 3arybara Kora e BOCMOCTABEHO MpaBoTO Ha [lpylITBOTO Aa Npuma mnnakara W Kora MpWaMBOT Ha
EKOHOMCKU KOPUCTH € BEPOjaTeH.

2.3.2. duHaHcucKku 06BpCKM

068Bpcku KOH go6aByBaun U 0CTaHaTH 0OBPCKM

ObBpckuTe KOH AoHaByBaum M ocTaHaTh 0OBPCKM (BKYYYBAjKM M U NMPECMEeTaHUTe TPOLLIOLM) NPBUYHO Ce NpU3HaBsaar rno
06jekT1BHa BPEAHOCT, a MOC/AeaoBaTesIHO Ce MepaT Mo amopTMaMpaHa BPEOHOCT KOPUCTEjKM To MeTOAOT Ha edeKTMBHA
KamaTHa cTanka. 3apaau KpaTKMOT POK Ha AOCMeBatbe, CerallHarta BpeaHoCT Ha 0OBPCKMTE KOH JobaByBayum M ocTaHaTuTe
06BpCKHM & NpUBANKHA Ha HUBHATA 00jEeKTUBHA BPEeaHOCT.

[lonropoyHnte (PMHAHCKUCKM 0OBPCKM MPBUYHO CE MpuU3HAaBaaT No 0bjeKTMBHA BPEAHOCT M MOCMeAoBaTeNHO ce Mepar rno
amopTH3MpPaHa BPeIHOCT KOPUCTE|KM FO METOAOT Ha eheKTHBHA KamaTHa cTanka.
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2.4. 3anuxu

3anuxuTe ce uckaxyeaaT no BPeaHOCT NoHMCKa of HabaBHaTa MM HETO nasapHa BPedHOCT. HeTo nasapHata BpeaHOCT e
npoLeHeTa NpoaaxkHa LieHa BO HOPMaiHKU YCOBM Ha AeNyBarbe, HamasnieHa 3a NpoLieHeTUTe TPOLWOUM 3a npogaxda.

HabaBHarta BpeOHOCT Ha 3aMXMUTE Ce EBUASHTUPA CNOPE/ MPMHLMIOT NPOCEYHM LIEHW 1 M1 BKyYyBa TPOLIOUMTE HACTaHaTH
3a HWBHa HabaBKa v [10Be/lyBatbe Ha NOCTojHATA COCToj6a M noKaLmja.

TenethoHCKMTE anapaTy Bp3aHu BO NPOMOTHBHM akTMBHOCTM, YeCTO Ce Npo/asaar Mo NoHUcka o HabasHaTa BPedHOCT 3a
LenuTe Ha [oOMBaHbe Ha HOBWM MPETMaTHWLUM CO 0OBP3yBAYKM Mepuof 3a KOPUCTEHE Ha ycnyrara. Takeute 3arybu of
npoaax6a Ha onpema ce eBuaeHTMPAAT Camo NpW HacTaHyBarke Ha Npoaaxo6ara, buaejkn UCTUTe ce NPoJAneHW Kako Aen of
npoduTabuieH 10roBop 3a yCiayr CO KynyBayoT M [OKOMKY HOMMHanHAaTa npofaxHa LeHa e nosucoka on HabasHata
BPEOHOCT Ha TenedoHoT. [loKOKYy HOMWHa/HATa NPOAAXKHa LieHa e NOHMCKa ofl HabaBHaTa, pasnukara BedHall ce npuaHasa
KaKo ucnpaeka.

3arybute oa McnpaBkaTta Ha 3anuxuTe ce npuaHasaar Bo OcTaHaTu pacxoam o paboTerseTo (Mcnpaskara Ha BpefHOCTa Ha
3aMX1TE 0 HETO NPOAAKHA BPEAHOCT).

2.5. CpepncTtBa HameHeTH 3a npogax6a

CpencTeara ce KnacuduuMpaar Kako CPeacTsa HameHeTW 3a npodaxda [OKOKY MOBeKe He ce MoTpebHM 3a MaHOTO
paboTerbe Ha [pyLITBOTO, IOKOMKY CE MAEHTU(MKYBAHHM 3a Npoaaxkba 1 ce oYekyBa Aeka Ke buaar npoaaneHu Bo HapeaHuTe
12 meceum. OBMe cpeacTBa ce NpuKaxkaHu Nno NoHKcKara of ceraliHara BpeaHOCT unu 06jeKTUBHATA BPeQHOCT HamasneHa 3a
TpowouuTe 3a npogax6a. AMopTH3aLMjaTa npecTaHyBa aa ce npecMmeTysa Of AeHOT Kora cpeacTeara 4obuBaar cratyc Ha
cpeacTea HameHeTu 3a npoaaxba. Kora cpeacteata ce o3HadeHW 3a npomaxkbda W yTepaeHara 06jeKTMBHA BPeOHOCT e
NOHMCKA Of CerallHaTa BPEeAHOCT, pasnukata ce npuaHasa Bo gobuekara wnu sarybara (Amoptusaumja) kaxko 3aryba of
olITeTYBakE.

2.6. HegBwxHOCTH, NOCTPOjKK M onpema

HensuxHOCTUTE, MOCTPOjKMTE W OMpemara Ce npuKaxysaaT no HabGaBHa BPEOHOCT HamaneHa 3a aKymynupaHara
amopT13aLmja 1 3arybute of owTetysarse (BuamM benetuxa 2.8).

HabaBHaTa BpeqHOCT Ha He[BUXHOCTHTE, MOCTPOJKUTE 1 OrnpemMata ce COCTOM 0f HabaBHaTa LieHa, BK/y4yBajku ja yBo3HaTa
Llap1Ha 1 HenoBpaTHWTE [JaHOUM 3a HabaBka, HamaneHa 3a TProBCKWTE MOMyCTH W pabath v CUTe AMPEKTHW TPOLIOLM
HanpaBeHW 3a CPeCTBOTO [a Ce JoBe/e Ha lokaliMja U BO YCIOBM HEOMXOdHW 3a CPEACTBOTO fa Huae cnocobHo 3a ynoTtpebda
Ha Ha4MH KOj € OfpefeH Of PaKOBOACTBOTO. [1pBMYHATA MPOLEHKA Ha TPOLWIOLUMTE 3a OEMOHTHMPaHe M OTCTpaHyBare Ha
CPEe/CTBOTO, KaKo M 3a 0OHOBYBaHE Ha NPOCTOPOT (pecTaBpaLmja) Ha Koj CPeaCcTBOTO € NOLMPaHO UCTO Taka Ce BKMYYEHH BO
HabaBHaTa BPEOHOCT aKO CTekHaTata 0OBpcka Moxe [a Ouae npusHaeHa Kaxko pesepeuparbe cornacHo MCC 37-
Pesepeurparba, HeM3BeCHW 0OBPCKM U HEM3BECHW CPEACTBA.

HabasHaTa BpefHOCT Ha COMCTBEHO M3rpadeHuTe CPeacTBa M BKIydyBa TPOLIOUMTE 3a MaTepujanu 1 OMpexkTHa paboTHa
paka.

Bo 2011 roavHa 6elue goHeceH 3aK0oH 3a MocTanyBare CO HeneranHo uarpageHn objeku, cnopea Koj JpyliTsoto Ke uma
oOpefeHn M3maTouy MoBp3aHKn CO NoOMBarbe Ha LIENOCHA AOKYMeHTalMja 3a 6asHUTe CTaHWUM M MHMPACTPYKTypata Ha
(ukcHaTa TenedoHWja BO COMMacHOCT CO NpUMeHnuBuTe 3akoHu Bo Penybnuka CesepHa Makenonuja. [pylitoTO M
KanuTanuavnpa oBKe M30aTOLUM MPU HUBHOTO HaCTaHyBare. M3patouuTe WTo ce KanuTanmuaupaHu ce BKITyYeHW BO PaMKKTE Ha
HeoBm»HOCTH, NOCTPOjKM M onpema (Buam benetka 11).

MNocnenosartenHn M3oaTtoLuy Ce BKIyYeHW BO CeralHata BPEedHOCT Ha CPEAcTBOTO, WM Ce MPWU3HaeHW Kako nocebHo
CPEACTBO, EAMHCTBEHO KOra € BepojaTHO [Aeka MAHUTEe eKOHOMCKM KOPWCTW MOBP3aHW CO CPEACTBOTO Ke Ce npesneat BO
[pywwTBOTO M KOra TPOWOKOT Ha CPEACTBOTO MOxe fa 6uae uamepeH BepoaocTojHo. CeralwHara BpeHOCT Ha 3aMEHeTUOT
nen ce otnuwyea. Cute ocTaHaT M3OATOUM 3a MOMPAaBKW U O[PXKyBake Ce NpuaHasaaTr Bo nobvekara unu sarybara Kako
TPOLLOLM BO NEPUOAOT KOra HacTaHyBaar.

Kora cpencrsara ce pacxodysaar, HabasHaTa BPeAHOCT M akymynupaHara amopTuaalmja ce Tpraat o[l CMeTKOBOACTBeHaTa
eBuaeHLUM|a 1 3arybaTta ce Npu3HaBa BO 40OMBKATA 1K 3arybaTa Kako TPOLIOK 3a aMopTM3aLimja.
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Kora cpeacrteara ce npofaaeHu, HabaBHaTa BpedHOCT WM akymynMpaHara amopT1aaumja ce Tpraar of CMeTKOBOACTBeHaTa
eBuaeHUMa 1 fobuBkata unM 3arybata onpeeneHa co crnope/ysarbe Ha NPWUIMBOT CO CeralliHaTa BpeaHOCT Ce NMPU3HaBa BO
nobuskara wnu 3arybara (OctaHaTv onepaT1BHIU NPUXOAM/TPOLLIOLIM).

AmopTuzaumjata Ha HedBUXXHOCTUTE, MOCTPOjKUTE M OMpemaTa ce npuaHasa Bo fobuBKaTa UK 3arybata Ha NpPaBoOMHUCKA
0CHOBA BO TEKOT Ha MPOLIEHETUOT KOPKUCEH BeK Ha TpaeHe Ha HeIBUXHOCTUTE, MOCTPOjKUTE U onpemata. Ha HeaBuxHOCTHTe,
NOCTPOjK1TE 1 OMpemaTa He UM e NpecMeTyBa amopT1aaLmja ce 0 MOMEHTOT Kora CTaHyBaaT pacnonoxineum 3a ynotpeda.
3emjMLTeTo He ce amopTHanpa. KopUCHMOT BEK Ha HEBUXKHOCTUTE, MOCTPOJKMTE M OnpemMaTa 1 OCTaTOKOT Ha BpeaHocTa ce
PEBMOMPA, W Ce KOpHIMpa axko e noTpebHO, HajManky efHalll roauiiHO. 3a NoBeKe AeTany OKOMY BMjaHWETO Ha nocneaHata
PEeBW3Mja Ha KOPUCHUOT BEK HA FPYMMUTE Ha HEABMKHOCTH, MOCTPOjKK M onpema (Buam 6enetka 11).

[poUEHETHOT KOPUCEH BEK Ha HEIBUXKHOCTHTE, MOCTPOjKUTE M ONpemMara e Kako LWTO Cneau:

2020 2019

loanHK ['oanHu

3rpaau 20-40 20-40
HanseMHu 1 Kabencku NMHWM 20-25 20-25
TenedoHCKM LgHTpanu 7-10 7-10
basHu cTaHWLM 10 10
Komnjytepu 4 4
Meben v fpyra KaHLUenapucka onpema 410 4-10
Boauna 510 510
OcTaHato 2-15 2-15

2.7. Hemarepujanuu cpeacrea

HemartepujanHute cpenctsa HabaseHW of [pylWITBOTO Ce MCKaxaHu no HabaBHa BPEAHOCT HamaneHa 3a akymynupaHata
amopT13aLmja 1 3arybute of oTeTyBare (BMauM benetika 2.8).

HOCﬂe,D,OBaTeI'IHMTe n3garoun Kaj HeMaTepMjaﬂHMTe cpefcTea Cce Kanutanm3npaar eaguHCTBEHO Kora ja 3ronemMyBsaaT UgHata
EKOHOMCKA KOPUCHOCT 0f1 HeMaTepwjanHUTe CPEACTBA COAPXKAHU BO CNeLMdUYHM CPeCcTBa Ha KoM LUTO ce ofHecyBaar. Cute
OCTaHaTV M3AaToLM Ce TPETUPAAT Kako TPOLLOLM BO NEPUOOT Kora HacTaHyBaaT. HoBM cOpTBEPCKM MOAYH, KOW He MOXe [a
Ce KOPUCTAT He3aBWCHO Of MOCTOEYKMOT CodpTBEP (BEP3UM), TYKY KOMOMHMPAHO CO (DYHKLIMOHANHOCTUTE HA OCHOBHATA
BEp3Mja U Ce UMNIeMeHTaLMK Ha NoaobpeH codTBep, KO Ce KapakTepuamMpaar Co CUCTeMATCKW Haarpaadu, PeBnu3nn unm
NPOLWWUPYBatba Ha NMPETXOAHWUTE BEP3UM Ha NMOCTOBYKMOT COITBEP NPETCTaByBaaT NOCNeA0BaTe/IHM TPOLLOUM 3a NpeTxoaHara
Bepsmja N Cce Kanutanu3upaar OOKONKY TUe ' WUCNOMAHyBaaTr KPUTEPUyMUTE 3a Kanmanmsaumja, OAHOCHO, OOKO/KY ce
coBMaraaT Co KpewpareTo Ha AOMOMHWTEeNHW (PYHKUMOHaNHOCTU. Kako pesyntar Ha Toa, TPOWOUWTe 3a Bep3uute ce
KanuTanuaupaar Kako Aen of OCHOBHATa Bepawja U Ce aMOpPTU3MPaaT 3ae[HO CO OCTATOKOT Of] CeraliHara BpeaHOCT BO TEKOT
Ha NPeocTaHaTUOT KOPUCEH BEK HA OCHOBHMOT codhTeeP. AKO MOCTOjaT MHAMKALMU ieKa COPTBEPOT K& Ce KOPWUCTU Modonro
0l TeKOBHMOT KOPUCEH BEK KakKO pe3yntar Ha OOMOMHUTENHO KarnuTain3npaHW TpOowwouK, KOPUCHMUOT BEK Ha OCHOBHAaTa
Bep3uja Ha CohTBEPOT Ce PEBUAMPA, U [IOKOSKY € MPUMEHNMBO Ce NMPOAOXKyBa.

OCHOBHWTE aKTMBHOCTM Ha [lpyluTBOTO Ce BO obnacta Ha (uKcHaTta v MobunHata TenedoHuja Bo Penybnuka CesepHa
MakenoHuja. BoobuuaeHo, 3a OBMe aKTMBHOCTM MOTPEOHO € CTeKHyBatbe Ha fWLeHUM/MpaBa Ha KOpUCTeHe Ha
panMoMpPeKBeHLMM, KOM Haj4ecTo COApXKaT WHUUMjasHA HafdOMeCTOLM W TOOMILHKM HafoMecToLM. 3a cekoja cTekHaTta
NMUEHUA/NPaBO0 Ha KOpUCTehe Ha paguodpexBeHuUMja, [pylITBOTO MpouUeHyBa [AanM WM3HOCOT HA WOHWTE TOAMLLIHM
HAIOMECTOLIM MOXE BEPOAOCTOJHO 1A Ce M3MepH Ha MOYETOKOT Ha MepUOa0T Ha BaXKHOCT Ha NnLeHuaTa. [lokonky [pyliTeoTo
NPOLIEHM [eka W3HOCOT Ha MOHWTE FOAMLIHM HAdOMECTOLM MOXe BepOLOCTOjHO Aa Ce M3MepW, cerallHara BPedHOCT Ha
WOHUTE TOOMLIHM HAOMECTOLM Ce KanuTanuMaupa Kako aen of HabaBHaTa BpedHOCT Ha MLEHLaTa, BO CNPOTUBHO BaKBWTE
HaOOMECTOLIM Ce NPM3HAaBaaT Kako Tpowoum (OcTaHaTti pacxoan o paboTereTo) BO NeproioT 3a KOj Ce 0HeCyBaar.

KopHMCHMOT Bek Ha KOHLIeCcHjaTa v NMLEeHUMTE € OfpeaeH BP3 OCHOBA Ha [OrOBOPUTE MO OCHOB Ha KOW UCTUTE C& CTEeKHATU U
Ce amopTW3upaaT Ha MpaBO/MHUCKA OCHOBA BO TEKOT Ha MepUOdOT Ha AOCTAanHOCT Ha (hpekBeHUMjaTa 3a KOMepLyjanHa
ynotpeba [0 KpajoT Ha MPBMYHATA KOHLIECHja MK NepuoaoT 3a Koj e nobueHa nuueHuaTa. MNpu ogpeayBarbeTo Ha KOPUCHUOT
BEK He Ce 3eMaar Bo MpeaBua neproauTe Ha 06HOBYBarLe (Biau beneluka 12),

MpaBa 3a emWTyBare Ha TENEBU3UCKM COAPXKMHW Ce KanuTanuMaupaar Kako HemaTepujaniHW cpefctBa ako cWTe Of
HaBEAEHUTE YC/IOBK Ce OCTBAPEHM: CUIYPHOCTA Ha MCMOopaKaTa Ha CoApXK1HaTa, HepPaCKWHIUB POK Ha JOFOBOPOT Of1 HajMasiky
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12 Meceum v Toa deka HabaBHaTa BPEOHOCT Ha MpaBata MOXe CO CMIypHOCT Aa ce npoueHu. [paBa 3a emuTyBarbe Ha
TENEBUBUCKM COOPXKMHU Ce amopTM3Wpaar BO TEKOT Ha BPEMETpaereTo Ha aoroBopute. MUHAHCHUCKMTE O0OBPCKM KOM
npouaneryBaar of KanutasMaMpaHuTe NpaBa 3a eMUTYBatbe Ha TENEBU3UCKM COOPXKMHU Ce MPK3HaBaaT BO M3BELTAjOT 3a
(hrHaHcHCKara cocTojba Kako ocTaHatTh (PUHAHCUCKK 00BPCKM. AMOPTU3MPALETO Ha IMCKOHTOT Ce NpH3HaBa kako Pacxoam
0fl KamMaTu 1 Ce NpU3HaBaat BO kKaTeropujata Pacxoam on duHaHcuparse. CooaBeTHO, OQ/IMBOT HA NapUYHK CPEACTBA MO OBOj
OCHOB Ce NpU3HaBaaT Kako MapuyHW TEKOBK 0 PUHAHCHUCKM aKTUBHOCTM.

[MpOUEHETHOT KOPUCEH BEK € KaKo LITO Creau:

2020 2019

loanHK ['oanHu

CodhtBep M N1LIEHLM 2-5 2-5
KoHuecwja 18 18
3G 1 2G nuueHum 10 10
4G n1ueHua 20 20

AmopTusaLmjaTa Ha HematepujanHUTE CPEACTBa Ce NPHU3HaBa BO N0OMBKATA WK 3aryfaTta Ha NPaBOIMHACKA OCHOBA BO TEKOT
Ha NPOLIEHETMOT KOPMUCEH BEK Ha Tpaere Ha HemarepujanHute CpeacTsa. HemarepujanHute cpeacTsa ce aMopTuanpaar o
[aTyMOT Of] KOj Ce Pacrnonoxuen 3a ynotpeda. KopucHUOT BeK Ha HemaTepujanHWTe CPeacTsa Ce PeBMamnpa, 1 ce kopuripa
aKo e NoTpebHO, HajMarKy efHall roauiHo (Buan 6enewka 12).

Mpv oopenyBarbe [anv oapefeHO CPEACTBO KOe MHKOPMOopWpa eNeMeHTU U Ha HEeOBUXHOCT, MOCTPOjKU W onpeMa W Ha
HematepwujanHo cpeactso Tpeba ga ce esuaeHtMpa crnoped MCC 16 - HemsuykHOCT, MOCTPOjKM M OMpemMa MK Kako
HemartepujanHo cpeactso cnopen MCC 38 - HematepwjanHu cpeficTea, pakoBOACTBOTO KOPUCTM MPOLIEHKA 3a [1a OLIEHM KoM
eNeMeHTH ce No3Ha4ajHU U COOBETHO Ce NMPK3HaBa UCTOTO.

2.8. OwreTyBare Ha HEABUXXHOCTUTE, MOCTPOjKMTE U ONpeMara M HemaTepUujaiHUTe cpeacTBa

CpencTteara Ko MMaaT HeO[pefeH BEeK Ha KOpWUCTere He Ce NPedMeT Ha amopTh3auMja M Ce TeCTMpaHW rOAMLIHO 3a
OLUTETYBAtE.

CpencTeaTa Ko ce NpeaMeT Ha amopTu3aluja ce NpoLeHyBaaT 3a OLITETyBarbe Kora MocTojaT HaCcTaHW WK MPOMEHM BO
OKOJTHOCTUTE KOW nHOMUMpaar feka HMBHaTa cerallHa BpeaHOCT He € UCTa CO HMBHaTa HagoMeCTyBa4yKa BPedHOCT. Sary(’)me
Of OlWTeTyBate CEe Mpu3HaBaaT 3a W3HOCWTE 3a KOWM cerallHaTa BPEAHOCT Ha CPeACTBOTO M0 HafMUHyBa HEroBMOT
HaOOMeCTyBauKW M3HOC. HagomecTyBaukMoT M3HOC NPETCTaByBa NOroneM1oT M3HOC Of M3HOCOT KOj ja MPeTCcTaByBa peasnHaTa
BPEAHOCT Ha CpeacTBOTO Npv Npodaxba, HamaneHa 3a TPOLIOLUMTE W BpeaHOCTa Bo ynoTpeda. 3a NpoLeHKa Ha OLLITETyBatbe
Ha CpeacTBara, UCTUTe Ce rpynupaar Ha HajHUCKO MOXHO HMBO 3a KOe MOXe [la Ce YTBPAM He3aBWCeH mapuyeH Tek (cash-
generating units - CGUs).

3arybute of OwWTeTyBarbe Ce npusHasaar BO JoOvBKaTa wnu 3arybara (AmopTusauuja). HeduHaHCUCKUTE CpeacTsa Kou
npeTpresne OWTETyBatEe Ce PEBUMAMPAAT eaHaLl FOAMLLIHO 3a [a Ce YTBPAM MOXKHOTO BpaKakhe Ha OLUTETYBaHE.

2.9. Pesepeupatba M HensBecHU 06BPCKU

Pesepsuparbata ce npuaHasaar Kora [pywTBoTo MMa CeratiHa 3aKoHCKa MK KOHCTPYKTMBHA 0OBPCKA KaKo pesynTar Ha
M3MMHATW HACTaHW 1 € BEePOjaTHO [IeKa Ke HacTaHe O/IMB Ha CPEACTBA CO Lie/ Aa Ce NMOoAMUMPH 0Baa 00BPCKA M KOra € MOXHO
[a Ce Hanpasu1 BEPOAOCTOjHA MPOLEHKA Ha M3HOCOT Ha 0bBpCKara.

Pesepsuparbata ce MepaTt M eBMaeHTMpaaT Kako Hajoobpa MOoXHA MPOLEHKA Ha M3HOCOT Koj e NoTpebeH fa ce noaMupH
cerawHara 06BpcKa Ha [JaTyMOT Ha M3BELITajoT 3a (uHaHcMcKa cocTojba. [poueHkata MOXe fa ce npecmeTa Kako
NOHAepUpPaH MPOCeK 0f 0YeKyBaHWTe MOTEHLMjalIHK UCXOOM WM, UCTO Taka, MOxe ada Ouae edeH MCxod CO Hajronema
BEpOjaTHOCT. Pe3epBupatbara ce npuaHaeHu Bo Ao6vBKaTa unu 3arybata Ha COoBETEH TPOLLOK KOj OfroBapa Ha npupoaarta
Ha Pe3epPBUPArLETO.

3a HensBecHUTEe 0OBPCKM HE Ce BPLUW pesepBuparse. HenssecHa 00BpCKa € MOXHa 00BPCKa Koja Npovanerysa of MUHaT
HACTaH M YMELLTO MOCTOeHEe Ke B1ae MOTBPAEHO CaMO CO CIyuyBarbe WK He CyuyBarbe Ha efeH WK MoBeKe HECUrypHU
WOHW HACTaHK KOW HE C€ BO LIeNOCT MoJ, KOHTPOIA Ha EHTUTETOT, MNK cerallHa 00BpCcKa Koj Mpouanerysa of MUHaT HacTaH HO
He e npuaHaeHa BUAEjK1 He e BepojaTHO AeKa Ke MMa O/IMB Ha PECYPCH KOM BKIyYyBaaT eKOHOMCKM KOPWUCTM 3a Ucnnara Ha
Taa 06BPCKA MM He MOXE [1a Ce HanpasW BePOAOCTOjHA MPOLEHKA Ha M3HOCOT Ha 00BpCKara.



MakenoHcku Tenekom Al - Ckonje
®UHaAHCUCKK 13BeLITan

beneluku KOH rHAHCUCKKTE M3BeLLTau

2.10. AKUMOHepCKHM KanuTan

ObHUHUTE aKUMM Ce KNacUdHLMPaHK BO aKLIMOHEPCKMOT KanuTasl.
2.11. ConcrteeHu akuum

Kora [pyluTBOTO KynyBa COMCTBEHW aKLMK, MU3HOCOT KOj € nnateH, BKAyYyBajKu M U OMPEKTHUTE MPOMEHSIMBM TPOLLIOLIM
(HamaneHu 3a JaHOK Ha A06WBKa), € HaMayleH Of 3amULLIAHKOT KanuTas Ha akLUMOHEPUTe Kako COMCTBEHW akumMu ce aodexa
aKkUMWTE He Ce OTMOBMKAHW WAM MOBTOPHO ManadeHu. Kora comncTBeHuTe akuMW MOBTOPHO Ce M3maBaar cocTojbara Ha
COMCTBEHM aKLMM Ce HamaUlyBa 3a BPeHOCTA MO Koja LWTO Ce KyneHu akLMKTe, a ce 3rofiemysa KanutanorT, goaeka qobvexara
wnu 3arybara ce npuaHaBaat BO Kanutanot (AkymynupaHa [o6uska). TpaHcakuumuTe NMoBp3aHK CO COMCTBEHMTE aKLMK Ce
eBMOEHTMPAaAT Ha AIHOT Ha TpaHcaKLujaTa.

2.12. OcrtaHatu pe3epBu

CornacHo nokasnHara 3aKoHcka perynartusa, [pywTsoto Gelle 06Bp3aHO [a M34BOjyBa MUHMMYM 15 MpoLeHTH oa HeTto
no6yBKaTa 3a roMHaTa Kako 3aKOHCKa pesepBa Ce 10aeKa Pe3epBuTe He JOCTUIHAT M3HOC KOj & eHAKOB Ha efHa NeTT1Ha
oA ocHoBHaTta rnasHMHA. Co M3MeHWUTe Ha 3aKOHOT 3a TProBCKKM ApyLuTBa BO cvna of 1 jaHyapu 2013 rogmuHa Opyliteoto e
06Bp3aHO fa M3ABOjyBa MAHMMYM 5 NMPOLIEHTH Of HETO A06MBKaTA 3a roAMHaTa BO COMMAcHOCT CO YCBOEHUTE MelryHapOaHH
cTaHOoapaM 3a (PUHAHCWUCKO W3BecTyBarbe 00jaBeHn BO "CnyxbeH BecHuk Ha Penybnuka CesepHa MakemgoHuja', Kako
3aKOHCKa pe3epsa ce [JofeKka Pe3epBuTe He JOCTUIHaT M3HOC KOj € eHAKOB Ha eAHa AeceTTMHa Ofl OCHOBHATA rMaBHMHA.
OBMe pesepsu Ce HaMeHeTW 3a MOKpWBarbe Ha 3arybu w He Ce pacnpenernysaar Ha akUMOHEPWTE, OCBEH BO Cy4aj Ha
HaHKpoTUparLe Ha [lpyLITBOTO.

2.13. Mpuxoam

MpwxoauTe oa npopaxbute Ha ycnyrv 1 onpema (euaete 6enewka 18) ce npukaysaar 6e3 B v nonycTu.

OcHoBHKOT npuHUMN Ha MC®PU 15 e komnaHuuTe [a ro NpM3HaBaaT NPMXOAOT 3a [a Ce OTC/IMKA TPaHChEePOT Ha CTOKU UK
YCNyrv 10 KyrnyBa4uTe BO M3HOCK KOM o ofpasyBaaT HagoMecToKOT (OAHOCHO, NnaKareTo) Ha Koj KomnaHujata o4ekyBa fa
“Ma NPaBo 3a pa3MeHa Ha TUe CTOKM UK YCNyTu.

MpvxonoT Tpeba Aa ce Npu3Hae ako e BepojaTHo Aeka [pyLWTBOTO Ke ro Hannaru HagoMecTOKOT Ha KOj Ke MMa npaBso BO
3ameHa 3a CTOKUTe WM yCyruTe Kou Ke B1aaT NpeHeceHu Ha KymnyBayor.

MpWx0O0T Ce NPHU3HAaBa KOra MM Kako LTO 0OBPCKMUTE 3a M3BPLLYBAHE K& Ce UCTOMHAT NPEeKy NpeHecyBarbe Ha KOHTponara
Ha BETEHMUTE CTOKM WM ycnyra Ha KynyBayoT. KoHTponata unv ce npedna co TeKOT Ha BPEMETO MW BO OAPEAEH MOMEHT o[
BPEMETO, LUTO B/Mjae Ha Toa Kora Ke ce eBUAEHTMPA NPUXoaoT.

Kako npakTMuHo peliexue, [pylTBOTO O MPUMEHyBa YNaTtCTBOTO Ha rpyna Ha [JOrOBOPM CO CMYHKM KApaKTepUCTHUKK
HaAMeCTO Ha efleH JOroBop co kKynysad. [lpucTtanoT Ha noptdonvo e npudative ako [pylTBOTO pasyMHO O4YeKyBa AeKa
eheKToT of MpPWUMEeHaTa Ha MPWUCTanoT Ha MopT(ONMO Ha rpyna [AOroBOPWM WMAKM rpyna Ha OOBPCKM 3a W3BPLUYBaHE
MaTepujanHo He B1 ce pas3nnKyBan of Toa ako CeKoj AOroBop UK 06BpPCKa 3a U3BpLLYBatLe ce 3emaT npeasua nocebHo. Toa
3Ha4M aexa nopThosIMO Ha JOrOBOP CO CIMYHM KAPaKTEPUCTUMKKM He MOpa Aa MMa XOMOreHU MPOU3BOAN BKITyYEHW BO OBUE
ZIOrOBOPH.

TpaHauumja

[lpywTBOTO ja WMCKOPMCTM onuMjata 3a MoAMdUUMPaH PETPOCMEeKTMBEH NpucTan Mpu MNpBUYHA MNPUMEHa, OOHOCHO,
[OroBopuTe KomwTo He 6ea saspiieHW [0 1 jaHyapu 2018 roguHa Gea eBMOEHTMPAHM Kako da Oune npusHaeHu BO
cornacHoct co MOCK 15 oa camnoT noyetok. KymynatmeHUOT edheKT KojLITo Npouanerysa o4 TpaHsuuujara 6eLle npuaHaeH
Kako Kopekuuja 3a Mno4eTHMOT OunaHc Ha AkymynupaHara gobuska Bo 2018 roguHa. Crnopenbenute acnekt co
npeTxodHara roguHa He ce kopervpann. MCOU 15 nogpasbupa gexka npuxoaute ce NpuaHasaaT nopaHo, a TPOoLoLUMTe ce
npu3HaBaar NnoAoLHa 3a JOrOBOPU KOULLTO CEYLITE He ce 3aBpLieHu, a ce cknydeHn ao 1 jaHyapu 2018 roguHa. Cenak, co
orfen Ha TOa [leKa CMETKOBOACTBEHUTE edekT Of MPEeMMHOT KOH HOBWMOT cTaHmapd 6ea MpUsHaeHW OMPEKTHO BO
AkymynupaHaTta 0o6vBKa, eanHCTBeHUTe edeKTH BP3 M3BELLTAjOT 3a ceondatHa nobuska Bo 2018 roamHa 6ea nosp3saHu co
MPOMEHH BO BPEMETO Kora ce peanuanpaHy NpUxoamuTe v TPOLLIOLMTE.
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["naBHW NPUHLUMMK:

e [Jlokonky [lpywiTBoTO paboti Co NPeHecyBarbe CTOKM MK YCAYTW Ha KynyBay Npef ucT1oT Aa ro nnatv HagoMecToT
Wnv Npea da gocnee nnakareto, [pylWITBOTO Ke ro eBMAEHTMpa [0roBOPOT KAko CPeAcTBO Of [AOroBOp, He
BKYYYBaAjKM M M3HOCMTE EBMAEHTMPAHW Kako nobapysarbe. [lOroBOPHO CPEACTBO MpeTcTaByBa MpPaso Ha
[pywTBOTO Ha HAAOMECT BO 3aMeHa 3a CTOKWTE WK YCIYriTe KOMWTO [IpyLITBOTO MY MM MPEHENO0 Ha KyryBayoT.

e Bo cnyyaj Ha apaxMaHu LITO ondakaar noBeKekpaTHK eneMeHTH (Ha npumep, JoroBop 3a MobuiHa TenedoHuja
nnyc mMobuneH yped) co CyOBEHLMOHMPAHM MPOWM3BOAM KOMLITO Ce AO0CTaByBaar ofHanped, noronem fen of
BKYMHMOT HAOMECT Ce AOMKM Ha KOMMOHEeHTaTa KojalTo e [JocTaBeHa ogHanpen (MobuneH ypen), 3a LWTO €
3a00/HKUTENHO NpeaBPeMeHo NpuaHaearke Ha npuxoaute. OBa AoBeAe A0 NPU3HABAHETO HA HELTO LITO e NO3HATO
KaKo CPe/CcTBO 0f1 0roBOpH - NobapyBarbe KOeLITo NPOoKanerysa of AoroBop CO KynyBay KOjLUTO CeyLITe He CTanu
3aKOHCKM BO CM/a - BO M3BELLTAjOT 3a (PMHAHCKCKaTa CocToj6a.

e  McToBpemMeHo, Toa pesynTupatle o NOBMCOKK NPHUXOaM oa npoaaxfara Ha 4o6pa 1 CTOKM U CO MOHUCKM NPUXOAM
on 06e3beyBarbe yCyru,

e  TpolwouuTe 3a NPOAAXHUTE NPOBM3WK (TPOLLOLIM 3a CTeKHyBarbe KynysBauu) Tpeba ga buoar Kanutanuampaqu BO
cTaBKaTa 3a TPOLIOLM O/l IOrOBOPH BO PaMKUTE Ha M3BELITajoT 3a (BMHaHCKCKaTa CoCcToj6a U NPU3HaeHU BO TEKOT
Ha NPOLIEHETMOT NePUO/ Ha 3a[1PXKyBakbE Ha KynyBayoT.

e  [logoUHEeXXHOTO NpM3HaBare Ha NPUXOAUTE e 3af0/MKUTENHO BO CyYanTe Kora ce AoaeneHu "marepujantu npasga',
KaKo LWTO e NoHyaaTa Ha [AOMOMHWUTENHW NOMYCTH 3a UAHW KynyBarba Ha MAHW MPOWU3BOAM.

e (06BpCKMTE Of AOrOBOPU (KOMLLTO, KAKO OAIOXKEHW NPUXOaH, Beke Bune NpusHaeHn Kako 0O6BPCKM BO MAHATOTO, a
CO TpaH3uUuMjaTa Ce peknacuduLmpaHi) cera ce npebusaar co cpeacTsara of AOrOBOPH 3a CEeKoj J0roBop CO
KynyBau.

e  3a uenuTe Ha yTBpAyBarbe Odanu LpyluTBOTO Npoaasa NPOM3BOAM 3a COMNCTBEHA CMETKa (Hanorodasatesn = 6pyTo
MPUXOM) UK 33 CMETKA Ha TPETH LA (MOCPeaHMK = HETO NPUXoan), He Belle HanpaBeHa MaTepujanHa NpoMeHa.

e  3HauMTenHa KOMMOHEHTa Ha (MHaHCUpare He ce 3emMa MpeaBud BO OAHOC Ha M3HOCOT W BPEMETO Ha
NPU3HaBaHETO Ha NPUXOAMTE AOKOMKY MEepUomdoT MOMery MPeHecyBareTO Ha BETEHWTE CTOKM WM YCIyru Ha
KynyBa4oT W nnakareTo 0] CTPaHa Ha KynyBayoT 3a TakBUTE CTOKW WK YCYrk € efiHa roanHa Uiu nomanky.

e [lokofKy BETyBaeTo fa ce [Jofenu ofpedeHa nuUeHUa e OfAeNnHO Of APYruTe BETeHM CTOKM WAW YCIyru BO
[IOrOBOPOT, TOrall BETYBAreTO [a Ce J0AeNM N1LeHLIa NpeTcTaByBa nocebHa 06BpcKa 3a 1aspLuyBarbe 1 [pyLiTBoTO
Ke YyTBPOM Aanu NvLieHLaTa Ke My Ce MPeHece Ha KynyBa4oT BO KOHKPETHO BPEME MM CO TEKOT Ha BPeMeTO.

2.13.1. TMpuxoau oa pukcHa n mobunHa TenedoHmja

Mprx0O0T NPBEHCTBEHO MPOW3NeryBa of ycnyru obesbeneHn Ha NPETANATHALMTE M OCTaHATM TPETU NLIA KOM ja KopucTaT
TeNeKoMyH1KalmMcKaTa Mpexa v o npofaxba Ha onpema.

[lorosopute co npetnnaTHALMTE BOOOMYAeHO BKydyBaaT npogaxbda Ha onpeMa, MecedyHa npetnnara M peanusvpad
FOBOPEH, MHTEPHET, NMOJATOYEH UK MyNTUMEaMjaneH coobpaka;.

MpvxoouTte of coobparaj ce MpwaHaBaaT Cropef WCKOPUCTEHWTE MUHYTM W NOrOBOPEHWTE HafOMeCTOLM HamaneHu 3a
0f06peHuTe NOMyCcTH, [OAEKA NPUXOAMTE Of NpeTrnara 1 yCnyrv co MKCeH HalOMECT Ce NMpU3HaBaaT BO NepHUoLOT 3a KOj ce
OfiHecyBaar.

[lpylITBOTO MM OBO3MOXYBA Ha KyryBauuTe TECHOMOjaCeH M LIMPOKOMOjaceH mpucTan [0 Herosata (MKCHA, MOOMIHA U
TeNeBn3ncka Mpexa.

MpuxoauTe oA ycnyrv co npemuym Tapuda (roBOPHU M HEroBOPHM) Ce Npu3HaBaar Ha BPYTo 0CHOBa Kora 06e36edyBareTo
Ha YCnyruTe npeky mpexara e 0AroBOpHOCT Ha [pywTBoTo, NpUwTo [pyLITBOTO MY YTBPAYBA LIEHWTE HA OBWE YCIYrM U U
CHOCH 3HAYUTENTHUTE PU3ULIK 3a OBUE YCNTYTU, LUTO C€ NMHAKY NPEeTCTaBEeHN Ha HETO OCHOBA.

Kynysaunte MosaT MCTO Taka [a KynaT npuneja KapTuuku 3a MOOUMEH, jaBHU FTOBOPHULM M MHTEPHET KPeauTH (,npunejn
KapTU4YKK") KOM MM OBO3MOXYBAAT Ha TWe KyryBadu Aa ja KOPWUCTAT TeNEeKOMyHUKaLMcKaTa Mpexa 3a oapeaeH BPeMeHCKM
nepuof. Kynysaunte Mopa aa nnatar 3a BakBWTE YCIYTM Ha AEHOT Ha KynyBareTo Ha npunejn kapTtuukara. Mpuxoaute o
npofjaxba Ha npunejn KapTUYKKM ce NpuaHaBaaT NP KOPUCTEHETO Ha KapTUUKMTE WM KOra POKOT Ha KOPWUCTEeHe Ha
KapT1yKara e NoM1HaT CO HEMCKOPUCTEH CoobpaKaj.

20
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Tpetn nuua Kou ce KyrnyBauW Ha TenekoMyHWKaLuMcKaTa Mpexa v BKy4yBaaT POAMUHI KIMEeHTUTE o ApYry [aBaTenu Ha
YCAYrn W OCTaHaTW [AaBaTeNv Ha TeneKOMYHMKAUMCKM YCIyru KOWLWTO ja KOpUCTAaT Mpexara 3a TepMUHWpare Wiu
TpaH3UTpParke Ha TenedoHCKM pasroBopu Bo Mpexara. OBue npuxoaM o ronemonpoaaxeH (OojooseH) coobpakaj ce
npu3HaBaaT BO MEPUOMOT Ha KOpWUCTeHe Ha Mpexata. [en of NpWxoauTe Hajuecto ce mnakaar Ha Opyru ornepatopu
(MHTEPKOHEKLMK) 3a ynoTpeba Ha HUBHWUTE MPEXHU, Kade LTO & NPUMEHNMBO. [pUX0anTe U TPOLLIOLIMTE 3a OBME TeNnedOHCKM
PA3roBOPH KOW TEPMUHUPAAT WK TPAH3UTMPaAT Ce NpuKaxkaHu Ha 6pyTo OCHOBA BO OBMe (PUHAHCMCKM WM3BeLITan Buaejku
[lpylITBOTO € OCHOBEH AaBaTen Ha OBME YCIYrW MPUTOa KOPUCTEjKM ja concTBeHata Mpexa u cnoboaHo AedUHUPaKK T
LIEHUTE Ha YCNyruTe, 1 ce NPHU3HAEHW BO NEPUOO0T Ha KOPHUCTEHE Ha Mpexara.

[loroBopuTe LITO Ce CKiydyBaaT Co KyrnyBauuTe YecTonati KOPUCTaT BKPCTEHW CYOBEHLIMM 3a [1BE MM NOBEKE KOMMOHEHTH,
TunuueH NpruMep e Kora MoBUNHUTe TenedoHW ce MPOAABaarT Mo LieHa WTO € 3HAYMTENHO NOHUCKA Ofl NasapHara BpeaHoCT
BO MaKeT CO [IOroBOp 3a yCNyrv 3a nepvofd o4 24 meceun. O KomepuujanHa rneaHa To4ka, cybseHUmMjaTa 3a MOOUAHWOT
TenedoH ce KoMMeHaupa co HalOMECTOT 3a yenyrara.

Co HaparbeTo 3a KopekLmja (HapeueHo W ,0CHOBHA KOpeKLMja“) BKpCcTeHaTa CyOBEeHLMja UK BKYMHWUOT MOMYCT 3a NaKeTor
Mopa Aa ce anoumpa Ha NoeauMHEeYHUTE KOMMOHEHTH Ha MaKeToT CO Len NPUXOLOT reHepariHo Aa ja oapasysa objeKTvBHaTa
BPEOHOCT Ha CTOKaTta W/WiK ycryrata, a nomnycToT 3a NakeToT COOMBETHO Aa ce AMCTpubynpa BP3 OCHOBA Ha PENeBAHTHM
NoeauHeYHM NPOAAKHH LIEHM.

MpuxoooT Ce yTBPOyBa 3a CEKOja KOMMOHEHTa CO AMCTPMOyMparhe Ha LeHata Ha TpaHcakuujata Ha noeauMHeuHWTe
KOMMOHEHTU NPOMOPLMOHA/HW HA HUBHWUTE PENEBAHTHU MNOEAMHEYHW NPOAAKHM LIEHM.

2.13.2. Tpuxoam o uHTerpupaxu pewexunjau UT

[loroBopuTe 3a MPEXHW YCIYrM ce COCTojaT Off MHCTanauuja M ynpaByBare CO KOMYHUKALMCKM MPEXW 3a KyryBauuTe.
[MpvxoauTe Ofl FOBOPHW W MOAATOYHM YCNYTW KOW NPOW3NeryBaar o/ TakBuTe JOrOBOPW Ce MpW3HaBaaT Kora ycnyrute ce
MCKOPMCTEHW Of CTpaHa Ha KyryBayoT.

[pywTBOTO ja MpeHecyBa KOHTPOMAaTa BP3 CTOKUTE W YCNyruTe BO TeK HA oApefeH Nepuof, WTO 3Ha4YM [eka ja MCMosHyBa
obBpcKaTa 3a M3BpLLYBaHLE BO TEK HA OPe/deH Nepuom, AOKOKY € UCMOJHET efleH 0/ CEAHUBE KPUTEPHUYMH:

®  KyrnyBa4oT UCTOBPEMEHO v 106MBa M KOHCYMMPA KOPUCTUTE LWTO ce 06e3befeHn oM U3BPLLYBAHETO Ha [IpyLWITBOTO
BO MOMEHTOT Ha M3BPLLYBaHe

e /IsBpLyBareTo Ha [lpywTBOTO M co3aaBa MM r nofobpysa cpeacTsara KoM ce Mof KOHTPOa Ha KymnyBadoT BO
TEKOT Ha MPOLIECOT Ha CO3MaBarbe Uk NoaobpyBarbe

e  VisBpuyBareTo Ha [IpylITBOTO HE CO3AaBa CPEACTBO KOe UMa anTepHaTtueHa ynotpeba 3a [pywTeoTo 1 JpywTeoTo
“Ma M3BPLLHO NPAaBO Ha MaKare 3a M3BPLIEHOTO 40 TOj AaTyM.

[lokonky obBpckata 3a W3BPLIYBatbe HE Ce WCMOMHyBa CO TeKOT Ha BpemeTo, [pyWTBOTO ja McnonHyBa o6Bpckara 3a
M3BPLLYBArE BO OAPEAEH MOMEHT.

MpvxoauTe oa Npoaaxkda Ha Xapasep WKW HaeMK CIMYHK Ha NpoaaXxba ce MpWU3HaBaaT BO MOMEHTOT Kora KynyBa4oT qobusa
KOHTPONa Haf, NPOW3BOAOT.

3a [a ce yTBpAM HANPEOOKOT Ha M3BpPLIYBareTo [pyLWITBOTO ro NPKMMeHyBa METOAOT Ha BNe3 (MHNyT). [pyLWTBOTO ' NpM3HaBa
MPUXOMTE BP3 OCHOBA HA HAMOPWUTE WK BNEe3HUTE aKTMBHOCTM Ha [lpyLITBOTO BO HAcOKa Ha MCMOMHyBarbe Ha 0bBpcKaTa 3a
13BPLLYBarbe (MOTPOLLUEHW Pecypcu, paboTHW YacOBM, HanpPaBeHW TPOLIOLM, NMOMUHATO BPeMe WM PaboTHU YacoBM Ha
MallMHaTa) NOBP3aHK CO BKYMHWTE OYEKYBAHW BNE3HW aKTMBHOCTM (MHMYTW) 3a LM Ha WCMOMHyBare Ha 06BpcKara 3a
M3BPLUYBALE.

2.14. Kopuctu 3a BpaboteHute

2.14.1. TleH3UCKM 1 OCTAHATU KPATKOPO4HU 06BPCKU KOH BpaboTeHuTe

[lpylITBOTO BO TEKOT Ha CBOETO HOpManHO paboTere BPLIM MCMIATM BO KOPWCT Ha CBOWTE BPabOTEHM 3a MEH3WCKO,
30PaBCTBEHO M COUMjaTHO OCUIypyBare Kako 1 NepcoHaneH AaHOK KOWLWTO Ce MPecMeTyBaaT Criopef BaXeUKuUTe 3aKOHCKK
CTanku KoM Ce Ha cuna BO TeKOT Ha rofMHaTa Bp3 OCHOBA Ha HWBHWTE HpyTo Nnatv. HamomMecToKoT 3a roauileH 0aMop UCTo

Taka ce MpPEecMeTyBa Cropen NMOKAMHOTO 3akOHOAABCTBO. [IPYWITBOTO MM MCMAaka OBWMe MPWUOOHECH KOH APXKaBHUTE M
npuBaTHWTE (HOHOOBM. TPOLIOKOT 3a OBWE WCMNATK Ce MpHKakyBa Ha ToBap Ha JobuBKaTa unu 3arybata BO MCTUOT NepuoL
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KaKo ¥ TPOLIOKOT 3a mnarta. He e HanpaseHO pesepBMpatbe 3a HaAOMECTOK 3a HEMCKOPWUCTEH roduiieH oamop GuaejKu
COTMacHO foKanHata 3aKkoHCKa perynatuea, pabotomaBador e o6sp3aH aa o6e3bean ycnosu, a BPabBOTEHWOT fa ro
MCKOPWCTH FOAMILHMOT OAMOP BO PaMKUTE Ha efHa roguHa. OBa MCTO Taka ce NpUMeHyBa Kako Nnonutuka Ha [pywTeoTo 1 BO
COMNacHOCT CO UCTOPUCKMTE NOAATOLIM BPabOTEHWUTE ' KOPHUCTAT HUBHWUTE FOAMLLIHM OAMOPHU BO PAMKMTE Ha €OHOrOAMLLIHWOT
3aKOHCKM POK. [IpyLTBOTO He paboTH CO HWeaHa Apyra NeHavucka Nporpama WM nNiaH 3a nocT NeH3UCKKM KOPUCTH 1 cropes
TOA HEMa HUKakBa 06BPCKa BO 0OIHOC Ha NeHauuTe. [pyLiTBOTO MMa OroBOpHa 06BpCKa 1a MM UCMNAaTH Ha BpaboTeHWTe TpK
npoceyHu nnatv 8o Penybnuka CesepHa MakenoHuWja Ha 1eHOT Ha HUBHOTO MeH3UoHKparke crnope KonekTBHUOT 40roBop
mery [dpywTteoto u CMHAMKATOT Ha BpaboTeHuTe BO [pYLITBOTO 3a KOU € NpHU3HaeHa COooaBeTHa 00BPCKa BO (PUHAHCHUCKMUTE
“3BeLlTau, MepeHa Cropes cerallHata BPeAHOCT Ha TPW NPOCEYHM NaTk 3aefHO CO KOPEKLMMTE BKYYEHU BO aKkTyapckaTa
npecmeTka. ObBpckara 3a feduHMpaHaTa KOPUCT Ce NPEecMeTyBa Ha rofMLIHO HUBO Of CTPaHa Ha HEe3aBMCHW axkTyapu Co
KOpWCTEre Ha METOLOT Ha KpeauT1parke Ha npoekTMpaHa eamHuua. CerallHara BpeaHOCT Ha obBpckara 3a aeduHupaHara
KOPUCT e onpefeneHa co AUCKOHTUPakbe Ha MPOLEHETUTE MAHW MapUYHK OJIMBM CO KOPUCTEHE Ha KamaTHW CTamnku Ha
BMCOKO KBA/IUTETHW 0OBP3HMLM, KOM CE AeHOMWHWMPAHK BO BaslyTa BO Koja Ke 6uaat nnateqn Hagomectoumte. McTo Taka,
[pywTBoTO HeMa obBpCcKa fAa 06e3beyBa NOHATAMOLLIHW KOPUCTH HA TEKOBHUTE 1 NMOPaHeLLIHUTE PabOTHULIM,

2.14.2. BoHyc nnaHoBu

[pylwTBOTO NPU3HaBa 0OBPCKM M TPOLLIOLM 3a BOHYCK 3eMajkn r BO Npeasua PUHAHCUCKUTE W OMepaTuBHUTE PesynTaru.
[pywTBOTO NPHU3HABA Pe3epBMparba Kora e 06Bp3aHO CO IOroBOP MK KOra MMa nNpakTrKa BO MMHATOTO Koja pesyntupana Bo
KOHCTPYKTMBHA 06BPCKA.

2.14.3. KopucTtu nopaam npekuH Ha BpaboTyBabeTo

KopuctuTe nopaam NpekuH Ha BpaboTyBareTo Ce 1enaakaar BO Cy4aj Kora npectaHyBa paGoTHAOT OHOC Ha BPaBOTEHHUOT
npeq 4atyMOT Ha HErOBOTO HOPMAHO MEH3UOHWParbe, WK NOKONKY BPaBGOTEHWOT npudark 106POBOSHO NPEKMHYBAHE Ha
PABGOTHUOT OHOC BO 3aMeHa 3a OBWMe KOPWCTW. [IpYLWITBOTO M MpU3HaBa KOPWUCTMTE nopadu NPeKWMH Ha BpaboTyBareTo
[OKONKY MpecTaHe paboTHMOT OfHOC Ha BPAbOTEHWTE BP3 OCHOBA Ha [feTaneH dopmaneH nnaH 6e3 MOXHOCT 3a
OTMOBWKYBarbe MMM BO Cryyaj AOKOMKY [pylITBOTO MOHyaM onuuWja Ha BpaboTeHWTe 3a N0GPOBOMHO MPEKUHYBarke Ha
PabOoTHUOT OAHOC.

2.15. MapkeTuHr Tpowoum

MapKeTuHI TPOLLIOLMTE Ce eBUOEHTUPAAT Kora Ke ce cydar. MapKeTUHr TPOLLoLMTe ce npukaxkaHu Bo Benetuka 20.
2.16. HaHoum

2.16.1. JaHok Ha gobuska

Bo cornacHoct co ogpenbute Ha 3aKOHOT 3a JaHOK Ha 0OMBKa, aHOYHaTa OCHOBMLA e A0OMBKATA KOjallTo € 0CTBapeHa BO
TEKOT Ha (MCKanHaTa roaMHa 3rofieMeHa 3a HenpusHagHWTe TPOLWOLM U HaMasieHa 3a AaHOYHO 0CM000AeHWUTE NPUXOaM
(0OHOCHO AMBMOEHOM 3@ KO NnakadoT Beke O oaaHOYeH), MPK WTO cTankara Ha J4aHOKOT Ha 4o6ueka uaHecysa 10%. Bo
COTMlaCHOCT CO OBa [AaHOKOT Ha JoBMBKa 3a roauHata belle npecMeTaH W eBMAEHTMPaH BO M3BellTajoT 3a ceondiatHa
nobueka.

2.16.2. OpnoxkeH gaHoK

OnnoXeHWoT AaHOK Ce MpU3HaBa Crope/ MeToaoT Ha 0O6BPCKM BO (DUHAHCUCKUTE M3BELITaM, 3a MBHOCOT Ha MPUBPEMEHHTE
Pa3nMKK Nomery ceraiiHata BPeOHOCT Ha CpeacTeata M 00BPCKUTE 3a LiefM Ha MHAHCUCKO M3BECTyBate W BpeaHoOCTa
KopuCTeHa 3a daHo4Hu Lenu. OanoXeH OaHOK He ce MpecMeTyBa [OKOMKY MPOW3Nerysa of MHULIMjaNIHO MpU3HaBatbe Ha
CPencTBo Wnm 0bBpCKa o/l TPAHCAKLM|a, Koja He e JenoBHa KoMOUHaLM|a M Koja BO BPEMETO Ha Npu3aHaBarbe Hema BujaHue
HWTY BP3 CMETKOBOACTBEHATa HWTY BP3 AaHoYHaTa nobueka. OonoXeHWoT AaHOK e NMpecMeTaH KOPWUCTEJKM ja cTankata Ha
DlaHOKOT Ha fo6KBKa KOja € IOHeCeHa UK 3HAYMTENHO JOHECeHa Ha AEHOT Ha (PMHAHCUCKWTE M3BELLTau U Ce OYeKyBa [1a e
MPUMEHNMBA KOTa OA/I0KEHUTE JAHOUYHW CPEACTBA Ce PeanuanpaHi UK Kora ofToKeHUTe JaHOUYHM 0OBPCKM Ce NnaTeHMu.

OOnoXeHu [aHO4HW CpeacTBa ce NpuaHaBaaT Kora MocToM BEepOjaTHOCT JeKa WMOHWM 04aHOuMBK J0OWBKM (MK NOBpaT Ha
O0XKEHU JaHOUHK 0OBPCKM) Ke HaCTaHaT, BO KOj CNyYaj TMe CPeacTBa Ke MOXe fia Ce MCKopuCTar.
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MNobapysarbata U 00BPCKMUTE 0O/ OANIOXKEHW [aHOLM Ha [106MBKa ce NpebuBaar Kora 1ma 3aKOHCKO Npaso 3a npebusarbe Ha
TEKOBHW JAHOYHM CPECTBA CO TEKOBHM [AHOYHM 0GBPCKM W Kora nobapysarbara M 00BPCKMUTE Of OJIOKEHUTE AaHOLM Off
n06M1BKa Ce NoBp3aHK CO AaHOLM Ha AOBMBKA KOM Ce Hannatysaar of] CTpaHa Ha WcTara AaHOouHa BNacT Of AaHOYEeH eHTUTET
WK PasnuUHK IaHOYHW EHTUTETU KOra MoCTOM HaMepa caiaara Aa ce UCrnarar Ha HeTo OCHOBA.

2.17. Haemu
2.17.1. OnepartuBeH HaeM - [IpyluTBOTO Kako HaemogaBarten

Bo cornacHoct co MC®U 16, onepatvMBeH Haem € HaeM Kafe He Ce TpaHcdepupaaT 3Ha4yajHO CUTE PU3KMLM M KOPWCTH
NOBP3aHW CO COMCTBEHOCTa Ha oapeaeHo cpeacteo. OBa ce TUMMYHO KPATKOPOYHWM Haemu (onepaTMBeH Haem) Kora
NPUNMBUTE O HaeM ce npokaxysaar Bo [lobukara unu 3arybara co MPUMapHO BMjaHWe Ha M3BELTAjOT 3a (PUHAHCHCKA
cocTojba o acnekT Ha BpeMeHCKaTa NepcrnexKT1Ba Ha nnaKkarbara o/ Haem.

Bo cornactoct co MCC 17, cpeacTeata gageHu nof HaeM Ha KAWEHTM MPeKy OnepaTtuBHU HAeMM CEe BKITyYeHW BO
HenBu>KHOCTH, NMOCTPOjKM 1 OMpPemMa BO W3BELLTAjoT 3a (hMHAHCKCKa cocTojba. The ce aMopTUaMpaar BO TEKOT Ha HUBHWOT
KOPMCEH BEK Ha KOH3UCTEHTHA OCHOBA CO CIMYHW OCHOBHM cpeacTea. MpuxoauTe oa Haem ce Npu3HaBaaT Ha NPaBOIMHKCKA
0CHOBA 3a BpeMe Ha TpaeHe Ha HaemoT.

2.17.2. OnepartuseH HaeM - [1pyliTBOTO Kako Haemaren

On 1 jaHayapu 2019 rogunHa, dpywtsoTo ro npumeHysa MCOW 16 Haemu, co WTO HaeMuTe ce NpW3HaBaT Kako NpaBo Ha
KOpWCTere Ha CpeacTa v CooaBeTHa 00BPCKA Ha [aTyMOT KOra CpeACcTBOTO € PAcMONOX/IMBO 3a KOPUCTEHE O CTpaHa Ha
[pywreoto. CpeacTeara 1 06BPCKMTE Of HAEM Ce Mepart Mo CerallHa BpegHOCT Ha nnakarbara 3a Haem. [naKkarbata 3a Haem
ce OMCKOHTMpaaT CO KamaTHaTa cTarnka of A0roBopoT. AKO HEMOXE [ia ce YTBpAM McTaTa, ce NpPUMEeHyBa MHKpeMeHTasHa
crTanka Ha rnosajMyBsarbe, NPETCTaByBajKM ja kKamaTHaTa cTanka Koja MHAMBMAyaneH Haemarten 6u ja nnatun 3a uHaHCUparse
Ha NOTPeBHOTO CPEACTBO CO CAMYHA BPEAHOCT Ha NMPaBOTO Ha KOPHUCTEHE Ha CPEACTBOTO MO/ C/IMYHM EKOHOMCKM OKOTHOCTH
W CIMYHK yCroBu 1 06e36edyBarbe. MeperbeTo Ha 00BPCKUTE Of HAEM v BKIydyBa UOHMTE NiaKkarba 3a HaeM KOW He Moxat
na 6uaar oTkakaHW (BKy4yyBakW M mnaxarba MOBP3aHW CO MHMMaumMja), M Nnakara KoM Ke Ce Cny4aT BO OMUMOHWTE
nepu1oau, ako HaeMaTtesioT e CUIypeH AeKa Ke ja UCKOPUCTH onuujaTa U Ke ro NpoaosXu Haemor.

Kako peaynTat Ha 0Ba, [pyLITBOTO NPUKaxyBa aMOpTH3aLiMja Ha NPaBOTO Ha KOPUCTEHE HA CPeCTBaTa U pacxoau o Kamara
on obepckata of HaeMm. [nakarbara Ha 0BBpPCKMUTE Of HaeM, ce oadenysaar Ha [N 3a rNaBHWHA W [eN 3a Kamata u ce
NPUKaxKyBaar BO M3BELITAjOT 38 NaPMUHM TEKOBM OAEMHO, KAKO NapUYHM TEKOBM 0 (DMHAHCUCKM U ONepaT1BHU aKTUBHOCTH,
COO/BETHO.

[pywTsoTo ro npumeHysa MC®PU 16 3a cute Haemu, BKAYYUTENEHO U 3a HAEMW Ha MpaBa Ha KOPUCTEHe Ha CPeacTsa BO
noa3akyn, OCBeH 3a:

e [lpaBa Ha Haematenot nof AoroBopu 3a nuueHua Bo cknon Ha MCC 38, Hematepwjantu cpeacTsa;
e  Haewm Ha HemaTepujasiHW CPeacTBa;
e  [loroBopu 3a KoHuecuja Bo cknon Ha KTM®W 12 oroBopu 3a KOHLECH]a; U

e  JIMUEHUM 0f WMHTENeKTyanHa COMCTBEHOCT AodeneHu (Mnu npodadeHu) of cTpaHa Ha [pylTBOTO BO CKIOM Ha
MC®W 15 Mpuxoam of [OroBOPH CO KyMyBauMu.

Ucknyyoum

e  [lpywTBOTO O[/lyYu Aa He ro MPUMEHW MPAKTUYHOTO PELIEHWE MOBP3aHO CO KPaTKOPOYHW HAEMM, OCBEH 3a
He3Ha4ajHW JOroBOpM 3a HAaeM, BO BPEMETPaeHe Ofl efleH Mecel WK nomanky. Bakeu MHOry KpaTkM Haemu ce
NpU3HaBaaT Kako TPOLIOLM BO MEPMOMdOT Kora HacTaHane M He ce noTpebHW AononHUTenHW obenodeHyBarba 3a
ucTuTe.

e [lpywTBOTO O/Iy4M Aa HE rO NMPUMEHU NMPAKTUYHOTO peLleHne 3a [JOroBOpH CO HWUCKa BpeaHoCT. Mctute Tpeba aa
61aaT NpU3HAEHU, MEPEHW U MPE3EHTUPaHK Kako Haemu Bo ckion Ha MCDU 16.

BpemeTpaetse Ha HaemoT

BpemeTpaetbe Ha HaeMOT NpeTcTaByBa Nepyoa 3a Kojluto [JpyLITBOTO € PenaTMBHO CUIYPHO Aeka Ke ro MMa AoroBOpoOT Mo
YCNOBM KaKO LWTO H1ne nperosapaqi nHULMjanHo. MNpoleHKaTta 3a MHULIMjaHUOT Nepuo Ha HaeM Ce NpaBK Ha NMOYETOKOT Ha
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HaemoT. [pu oapeayBatbe Ha BpeMeTpaeHEeTO Ha HAaeMOT, HAJKPATKMOT MOXKEH NMepro Ce KOPUCTH BO YC/IOBM HA COMHEBatLE.
BpemeTpaetbeTo Ha HaemoT ce 6asupa Ha MPOLEHKW Ha PaKOBOACTBOTO W LpylITBOTO BOOOWYAEHO KOPWUCTM MPOLEHKM
(nocebHO BO CNyYaj Ha OMNLMK 1 IOrOBOPH CO Heonpe/aeneHo BpeMeTpaetse) Ha HUBO Ha rpynu Ha cpeacTea.

[laTymMOT Ha MOYeToK Ha HaeMOT (OaTyM Ha MOYeToK) e AaTyMOT Kora HaeMo/aBaTe/oT ro faBa Ha KOPWUCTEHE CPeacTBOTO
(HeoBM>KHOCTH, MOCTPOjKM 1 ONpPemMa, KoW ce NPeaMeT Ha HaeM) Ha HaematenoT. Ha natyMoT Ha No4eToK, BpeMeTpaeHheTo Ha
HaeMOT 3arnoyYHyBa 1 06BpCKaTa Of HaeM v MPaBOTO Ha KOPUCTEHE HA CPEACTBOTO Ce NPU3HABaAaT 1 Mepar.

Onuum - ,KpUTEPUYM 3a pasymMHa CUrypHOCT"

[Mpv NpoLEeHyBarbe Aanu HaemaTesnoT e Pa3yMHO CUTYPEH 3a UCKOPWCTYBakE Ha onuujaTa 3a NpomaosKyBake Ha HaeMoT Uu
[a He ja MCKOpWCTM onuujata da ro npekMHe HaemoT, HAeMOABaTeNoT M HaematenoT, Tpeba aga rv cornedaar cute
penesaHTHU PaKTH 1 OKOMHOCTU KOM BiWjaaT Ha Toa HaemaTenoT fa ja UCKOPHUCTU onuujaTa 3a NPOoA0/XKyBakbe Ha HaeMOoT Uu
[1a He ja UCKOPUCTM onuujaTa 3a NPeKMHyBakbe Ha HaeMoT.

Mnakaka 3a Haem

MNnakarbata 3a HaeM ce AedMHMpaaT Ha MCT Ha4MH M 3a HaemaTenoT W 3a HaemopdasaTenot. [lnakara 3a Haem ce
nedrHMpaar Kako nnakarba HanpaBeHW ofl CTpaHa 3a HaeMaTenioT KOH HaeMoaBaTe10T MoBP3aHO CO NPABOTO Ha KOPUCTEHE
Ha COOBETHOTO CPEACTBO 3a BPEMETPaEeHE Ha HAaeMoT.

Bo nedwuHuupjaTa 3a nnakara 3a Haem, [pylITBOTO MM BKAyYyBa M Nnakarbara 3a KOMNOHEHTUTE BO [OrOBOPOT KOW He ce
MOBP3aHW CO HAeMOT.

MoBTOpHO NpoueHyBatbe Ha 06BpCKaTa of Haem

MoBTOPHO Mepetbe Ha obBpcKaTa o/ Haem, Bo cornacHocT co MCOW 16 ce npasu camo ako MMa NpoMeHa BO NOCTOSYKMTE
[0roBOpHKM 0apendu, oaHOCHO oapeadute Kou Bune aen o 4OroBOPOT Ha MOYETOKOT.

Haemarenot npasv NoBTOPHO NPOLIEHYBate AN Ke ja UCKOPUCTM orLumjaTa 3a NPOA0sIKyBake Ha HAaeMoT WK Hema aa ja
WCKOPUCTM onuujata 3a MPeKWHyBare Ha HAeMOT, CaMo MOC/e ClydvyBarbe Ha OApefeH 3Ha4aeH HacTaH WK 3HavajHa
NPOMeHa Ha OKOMHOCTHTE KOM Ce BO KOHTPO/A HA HAEMaTenoT; v BivjaaT HaemaTtesnoT 3a PenaTtiBHO CUIYpPHO [ia ja MCKOPUCTH
onuujara 3a NPOAOMKYBabE, Koja He Orna 3eMeHa npeasua Npu aeduHUparbe Ha NepUoaOoT Ha TPaeHe Ha HAeMOT, WK [a He
ja MCKOpWCTY onumjaTa NPeTXoaHO BKIyYeHa BO Npu AeUHUParbe Ha NeproaoT Ha TPaeHe Ha HaeMoT.

Moaudukaummn Ha HaemoT

MpomeHa unu MoaudmrKaLmja Ha HaeMoT ce aedUHMPa Kako NPOMeHa BO NPeaMETOT Ha HAeMOT UM BPEIHOCTa Ha HaeMoT,
Kou He 6une fen of MHWLIMjaNHUTE YCIOBM Ha HAEMOT (NMPHUMEP: 3roNemMyBatLe WK HamaryBatrbe Ha MPaBoTO Ha KOPUCTEHE Ha
eIHO WK MOBEKe CpeacTBa WKW NPOOOXKYBatbe WK CKPaTyBathe HA AOrOBOPHOTO BpeMeTpaere Ha HaeMmoT). [pomeHaTa
MOXe [a pesynTupa camo BO MpOMeHa Ha BpeaHocTa. EdbekTvBeH oaTym Ha mpomeHaTa e AaTymoT Kora [BeTe CTpaHu ce
[OrOBOPWMIIE 3a MPOMEHa Kaj HaeMoT.

HpOMeHaTa Ha CTpaHata Ha HaeMaTte/ioT ce eBUAEeHTHUPaA KaKo nocebeH HaeM aKo v BaTa Kputepmnymu ce UCNOMHETH:

e [lpomeHara ro 3ronemysa npeaMeToT Ha HAeMOT CO 3rofeMyBarbe Ha NMPaBoTO Ha KOPUCTEHE Ha €O0HO UKW MOBeKe
CPe[cTea; 1

e BpeaHocTa Ha HAeMOT Ce 3rofiemMyBa 3a M3HOC KOj € eKBMBA/IEHT Ha CamOCTOjHATa LeHa 3a 3rofieMyBarke Ha
NPEOMETOT Ha HaeMOT M CeKoja COOMBEeTHA KOPEeKUMja Ha Taa LeHa Koja rv pedrektupa OKOHOCTUTE Ha
KOHKPETHMOT [0r0BOP.

Kora oBue KpUTEpHUYyMM CE MCTIONHETHU, MPOMEHATA Ha HAEMOT PesynTipa BO Kpeupare Ha HOB HaeM KojliTo e nocebeH of
WHULMjANHUOT HaeM. [JoroBOpOT 3a KOPUCTEHEe Ha eHO WK MOBEKE AOMOMHUTENHM CPECTBA Ce eBUASHTMPA Kako nocebeH
HaeM (Mnu Haemu) 3a Kou Haparbata Ha MCPU 16 ce nprMeHyBaaT He3aBUCHO Of MHWLIMjaHUOT HaeMm.

3a npomMeHarta Ha HaeMoT Koja He pesynTupa Bo nocebeH Haem, OJHOCHO KOj HE M UCMOMHYBA KPUTEPUYMUTE MOrope, Ha
e(heKTUBHUOT JaTyM Ha NPOMEHa, HaeMaTe10T eBMAeHTUPA MPOMEHA Ha HAEMOT CO MOBTOPHO Meperse Ha 00BpCKaTa 0/ HaeM
ynoTpebyBajKku ja AMCKOHTHATA CTanka yTBpAeHa Ha 0BOj AaTyM u:

e 33 MPOMEHW Ha HaeMOT KOW pPes3ynTMpaar BO HaManyBakhe Ha MPeaMeToT Ha HAeMOT, HAaemarenoT ja Hamanysa
ceralwHara BpeHOCT Ha MpaBaTa Ha KOPWUCTEHe Ha CPeAcTBa 3a [a ro NMpuKaxke [OeMyMHOTO WM LieNoCHOTO
NPeKWHyBare Ha HaeMoT 1 Npu3Hae NobuBKa UK 3aryba Koja ro NprKakysa npornopLMOHaIHOTO HaManyBare Ha
npeameToT;
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®  3a CWMTe Opyr¥ MPOMEHW Ha HAaemoT, HAaemaTesnoT MpaBW COOMABETHM MPOMEHM BO MPABOTO Ha KOPUCTEHE Ha
CpeaTBoTo.

Kora noroBopot 3a Haem e MPOMEHET, peBraMpaHara 06BpCKa o HaeM CeKorall Ce AMCKOHTUPA CO PeBMaMpaHa AMCKOHTHA
cranka. OBa ce pasnvKyBsa ofi Cly4ajoT Ha NOBTOPHO NPOLIEHYBaEe Ha HAEMOT, KOra camo BO CrieLmHnyHu cuTyaLmm ce bapa
peBMaMpaHa AMCKoHTa cTanka.

Bo cornacroct co MCC 17 Tpoliouwute Kou Npousnerysaar of onepaTtMBeH Haem ce NpuaHasaar Bo f1o6vBKaTta unu 3arybara
Ha NPaBOMMHMCKA OCHOBA 3@ BPEME Ha TpaeHe Ha HaeMoT.

2.18. Hob6ueka no akumja

[lobusKa no akuuja ce NpecMeTyBa CO [eNere Ha N0OMBKATa KOj Ce OHEeCYBa Ha MMarenuTe Ha akumu Ha [pywTBoTo 3a
Mep1oa0T CO NPOCEYHMOT BPOj Ha BAXKEUKM OOUYHM aKLIMK.

2.19. Ouctpubyumja Ha auBMAeHaa

[vBuaeHanTe ce NpusHaBaar kako 06BpCKka, Npu LITO Ce HaMasyBa KanutanoT, BO PUHAHCUCKHMTE uaBeluTan Ha [pyluTBOTO BO
NepuoaoT Kora ce 0006peHH o/l CTpaHa Ha akLUMOHepwTe Ha [pyLiTBoTO.

2.20. CermeHTtu

OneparuBH1TE cermeHT Ha [pylwTBOTO Ce Hasupaat Ha AeNOBHUTE CerMeHTH, AeNOBEH, PEe3MAEHLMaNeH, FONeMonpoaaeH
CEerMeHT W 0CTaHaro, LTO € BO COMMAcHOCT CO MHTePHWUTE M3BELWTau OCTaBeHW A0 MNaBHWOT M3BPLIEH HOCUTEN Ha OLNYKM,
nasHKoT n3splieH ampexTop (MTMI) koj nobvsa cosetv oa MerayumeHT Konernym Ha OpywTsoto (MK). T e ogrosopeH 3a
anokauwja Ha pecypcuTe, v OLEHyBarbe Ha OCTBapyBarata Ha onepatuBHUTE cermeHTH. CMEeTKOBOACTBEHWTE MOMMTUKMU U
MPUHUMNUTE HA Mepere Ha OMepaTMBHUTE CErMEHTM Ce MCTM CO TWe Ha [lpylTBOTO, OMWWAaHW BO AenoT 3HauajHu
CMETKOBOACTBEHM MOMUTUKM (BKaM Benetuka 2). Bo hMHAHCUCKMTE U3BELLTAM M3BECTYBAETO 3a CerMeHTHTe Ha [pylTBoTo
Ce BPLUIM Ha HAYMH KOjJLITO € KOH3UCTEHTEH CO MHTEPHOTO M3BECTYBAHE.

MpvxoauTe Ha OnepaTMBHWTE CerMeHTW BKIyYyBaaT MPUXOAM Off HaABOPELHW KOPUCHULM W Hema BHATPEWeH MPWXOL4
reHepupaH o[l 0CTaHaTUTe CEerMeHTH.

Pesyntatute Ha OnepatusHute cermeHtn MM v MK rv Hagrneaysaat npeky [MpexkTHa mMapruHa Koja e aeduHupaHa o
cTpaHa Ha [pywTBOTO Kako MPWXOAM HamaneHu 3a AMPEeKTHW TPOWOLW HamaneHu 3a McnpaBkaTa Ha BpeaHocTa Ha
nobapyearba 0/1 KyrnyBayu 1 0CTaHaTH CpeacTsa.

MO v MK He rvt HagrnemyBsaat cpeacTsata M 0OBPCKMTE Ha HUBO Ha CErMEHTMU.
2.21. Cnopen6eHu uHopmauum

Co uen pa ce oapXku KOH3UCTEHTHOCT CO MPMKAaXyBareTO BO TEKOBHATA roAMHa OAPENEHW CTaBKW BO (hMHAHCHCKWTE
M3BeLLTaN 1 NPUAPYKHUTE OeNelliki MOXe [1a ce peknacuduLmMpaHit 3a Lenu Ha cnopeanusocT. MatepujanHute npoMeHH, ce
[eTaIHO ONMLLIAHUTE BO COOABETHWUTE BeneLLKK, OKOKY NoCTojaT.

3. YNPABYBAHE CO ®PUHAHCUCKUOT PU3UK
3.1. duHaHcucku hakTopH HA PU3KK

[lpylITBOTO He MpMMeHyBa CMETKOBOACTBO 3a 3allTWTA Of, PU3MK Ha CBOMTE (UHAHCMCKM MHCTPYMEHTW, CUTe JOOMBKM U
3arybv ce mpuaHaBaaT BO [obuBKaTa Wnu 3arybata. Bo ocHosa [lpyliTBOTO € WM3NOXEHO HA KPeauTeH PU3WK MOBP3aH Co
HEroBUTE PUHAHCKUCKM CPEACTBA M PUBMLIM O/l ABMKEHETO Ha KYPCEeBUTe, KaMaTHUTe CTamnku U nasapHUTe LIeHW, KOW BAvjaat
Ha ObjeKkTMBHATA BPEOHOCT W/WAKM MapuuHUTe TEKOBW LUTO NpOM3nerysaar of (MHAHCUCKMTE CpeacTBa WM OOBPCKM.
YrpaByBareTo CO (DUMHAHCMCKMOT PU3MK MMa 3a Len Aa MM OrpaHuyd OBME MasapHW WM KPEOAWTHWU PUSULM Mpeky
KOHTUHYMPaHW onepaTuBHK U PUHAHCKUCKM aKTUBHOCTM.

[etanHnte objacHyBarba Ha PUSULMTE, YNPaBYBAHETO CO MCTUTE KakKo WM CEH3UTUBHUTE aHanuaW ce AafeHu Moaony.
CeH3WUTUBHWTE aHaN13aKu BKIyYyBaaT NoTeHLMjanHK NPOMeHM Bo AobusKkata npea ogaHodyBare. [oTeHunjanHuTe BavjaHuja
Kou ce obenoaeHeTv (HamaneHn 3a 4aHOKOT) Ce UCTO Taka MPUMEHMBM Ha KanuTanoT v pe3epauTe Ha [1pyLTeoTo.
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3.1.1. NasapeH pusunk

[Na3apHUOT PU3KK Ce fedrHMPa KaKo ,PHU3KK aeKa 00jeKTHBHATa BPeAHOCT WK BPEeAHOCTa Ha MOHUTE MapUYHM TEKOBM Ha
(DMHAHCWUCKMOT WHCTPYMEHT Ke BapupaaT Kako pesynTaT Ha MPOMeHW BO MasapHuTe LeHW” W BK/y4dyBa KamareH PU3MK,
BaNyTeH PU3WK M APYTM LEHOBHU PU3WLIM.

bunejku ronem gen on npuxoamTe M pacxoamte Ha [lpywTBOTO ce BO [AeHapW, pyHKUMOHanHaTta Banyta Ha [lpylTBoTO €
[IeHapOT, U Kako peaynTar Ha Toa LenTa Ha [pylTBoTo € Aa ce cBeae Ha MAHWMYM HWUBOTO Ha (OMHAHCUCKU PU3MK BO Mornes
Ha 1eHapoT.

3a npeseHTMparbe Ha nasapHute puanumn, MCDOU 7 6Gapa CEH3UTMBHWM aHaIM3M KOWM M MOKakyBaaT edekTtute of
XWUMNOTETUYHMTE NPOMEHM Ha PENEBaHTHUTE BapWjabnu Ha PU3KKOT BP3 A0OMBKaTA UK 3arybata v akUMOHEPCKMOT KanuTas,
NepuooMyHWTE BNMjaHWja Ce YTBPOyBaaT CO MOBP3YBarbe Ha XMMOTETUUHMTE MPOMEHWM BO BapujabnuMTe Ha PUSMKOT BP3
cocTojbara Ha (PMHAHCUCKUTE MHCTPYMEHTM Ha AaTyMOT Ha W3BELITajoT 3a uHaHcKcka coctojba. CocTojbute Ha 4aTyMoT Ha
13BELLTAjOT BOOOKMUYAEHO Ce PenpeseHTaTMBHM 3a ronHaTa, Kako LernHa, 3aToa BujaHujata ce NPecMeTyBaaT Co KOPUCTeHe
Ha COCTOjOMTE Ha KPajoT Ha roaMHaTa NpeTnocTasyBajkn Aeka COCTojouTe Bune KOH3UCTEHTHWM BO TEKOT Ha MepuodoT Ha
n3BecTyBarbe. MetoauTe M NpeTnocTaBkmnTe KOU Ce KOPUCTAT BO CEH3UTUBHWTE aHanau, Ce axxypupaHu 3a [ia ja oapalysaar
TEKOBHATA EKOHOMCKA CHUTYyaLlMja.

a) BanyteH puank
DyHKUMOHaNHa BanyTa Ha JpyLITBOTO € Make[oHCKMUOT AeHap.

ManoxeHocTa Ha BanyTeH puanKk Ha [pyLiTBOTO € NoBpaaHa co noceyBarbe Ha AenosnTv Bo 6aHKK KO Ce IeHOMUHMPAHH BO
CTpaHcka BanyTa M Ofl OMepaTMBHW AKTMBHOCTM Ha MPUXOOM Of W Mnakarba KOH MEryHapoOHU TeneKOMYHWKALIMCKM
OMepaTopM Kako 1 U3atoLmuTe 3a HEABUXXHOCTH, MOCTPO]KM 1 ONPEMa U HeMaTepujanHK CPEACTBA KOWLITO MPOM3Nerysaar o
06BPCKM KOH A0BaByBaYM Of, CTPAHCKM 3eMjU.

[leBn3Hata BanyTa of Koja Npowanerysa OBOj pU3uK npeeHcTBeHO e EYP. [pyluTBOTO KOPWUCTM MapWyHW Oeno3wTh BO
CTpaHCKK BanyTW npeTexxHo Bo EYP 1 napnynu nenosuti Bo MK/ co nesunsHa knayayna co Len 3aliTita of CTPaHCKW BaslyTeH
PU3MK BO COMMACHOCT CO PacroNOXIUBKTE NOHYAM Ha 6aHKuTe. [pyLWTBOTO YpaByBa CO U3MIOXKEHOCTA HA PU3UK Ofl KYPCHM
CTarnku of] HeTo 0OBPCKM NMPEKY OAP>KYBaHkE Ha MOBUCOK M3HOC Ha AenosuTi 8o EYP.

CeHsuTBHATA MH(OPMAaLMja 3a BaNyTHUOT pU3MK Koja ce Bapa cropen MCOW 7 e orpaHunueHa Ha PUSULIMTE KOWLITO
npouanerygaar o4 PUHAHCUCKKM MHCTPYMEHTU AEHOMUHMPAHKW BO BalyTU KOW Ce pasnMuHu of yHKUMOHaNHaTa BanyTa BO
Koja ce mepar.

Ha 31 nexemspu 2020 roamHa, mokonky MK[ 6u 6un 1% nocnab wnu nocuned o crnopenba co EYP, Ha HeTo ocHoBa
nobuskara 61 6una noxucka unu nosmcoka 3a MK/ 3.292 unjagu, cooasetHo. Ha 31 gekemspu 2019 roamta, nokonky MK/
61 6mn 1% nocnab unu nocunex so cnopeaba co EYP, Ha HeTo ocHoBa gobuekata 61 6una noHWcKa unu nosrcoka 3a MK/
4,747 wnjaou, cooasetHo. Ha 31 nexkemspu 2020 roamHa, nokonky MK/ 61 61n 10% nocnab unm nocunet Bo cnopenba co
YC/1, Ha HeTo ocHoBa nobvBKkaTa 61 6una noHucka unu nosucoka 3a MK 8.788 unjagm coonsetHo. Ha 31 nexkemspu 2019
roguHa, gokonky MK/ 6u 6un 10% nocnab munu nocunex Bo cnopeada co YCI, Ha HeTo ocHosa gobuskata 61 buna noHWcKa
nnu nosucoka 3a MK 1.588 unjaam cooaBeTHo.

6) KamarteH puank

KamaTHMOT p13uK e puanK aeka 06jeKTMBHATA BPeAHOCT MW MAHWTE NMapWUYHK TEKOBU Ha (IMHAHCUCKMOT MHCTPYMEHT Ke ce
NPOMEHAT Kako pesynTar Ha MPOMEHW BO KaMaTHUTE CTanku Ha na3apor.

I'IpomeHaTa BO KaMaTHWUTE CTalnkuh WU KaMaTHUTE MapruHM MoXXat da BI'IVIjaaT BpP3 d)VIHaHCMCKVITe Tpowoun 1 noBpaToT Ha
(bMHaHCVICKMTe MHBECTULINN.

[pyLITBOTO MO MUHUMK3MPA KaMaTHUOT PU3KMK MPeKy AetuHMparbe Ha PUKCHW KamaTHK CTamnky BO NepuoaoT Ha BaiMaHOCT
Ha onpeaeneHn UHaHCUCKK MHBecTMUMK, Of Apyra cTpaHa, OpoYeHUTe AEn03nTH MoXaT aa 6uaat npeaBpeme nosnedeHu
6uaejkn [oroBopute compxat oapenda aeka baHkara Ke npecmeTa M UCMNaTh Kamara no KamaTHa cTanka Koja e Baxkeuka Ha
HajOMMCKMOT Nepro Ha AOCTEeBatbe Ha eno3nTOT M BO COMMTACHOCT CO KamaTHaTa cTanka HaBefaeHa BO MoHyaara.

ﬂOKOJ’IKy SHaHajHO Ce 3ronemart na3apHuUTe KaMmatHK CTarnku, Aeno3nTOT MOXXe a 6M,El,e MNoBMeYeH U 3aMeHET CO HOB AENO3UT
CO MOMOBOJIHW KaMaTHU cTarnku 3a [JpylWTBOTO CO HAjHUCKM MOXHM TPOLLIOLIM.

MHBeCTUUMUTE Ce OrpaHuMYeHn Ha PopMU HA (UHAHCUCKM MHBECTULMU CO PENaTMBHO HWU30K PU3MK BO O4YEKyBare Ha
006jeKTUBEH NMPUHOC BO OHOC Ha NMPETNOCTABEHWUOT PUBUK.
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[pywtBoTO HeMa BapujabunHK KamMaTOHOCHWM OBBPCKM, HO MMa PU3MK Of KamaTHuTe CTankW BO MOrfied Ha NapuyHWTe
[ernosunTn Bo BaHkK 1 3aemMuTe KOH BpaboTeHuTe. [pyLITBOTO HEeMa NOMUTHKA 3a 3alLTWUTA Of KAMaTHUOT puauK. [NpomernTe
Kaj nasapHWTe KamaTHu CTanku Biujae Bp3 kamarara 1obueHa o/l 1enosuT1Te Bo BaHKu.

Ha 31 gexemspu 2020 roamna, [JpywTBoTO UMaLLE NapuyHK CPeacTsa BO OaHKK v Aeno3nT1 (camo Aeno3uTi CO POK NoBeKe
on 3 meceum) Bo uaHoc oa MK 2.123.542 unjaau, npw wro nopact oa 1% Ha nasapHWTe KamaTHU CTanku Ke npeansBukano
aronemysarbe (ceteris paribus) on npubnuxHo MK 21.235 unjagm Ha Kamatata koja ce [o61Ba Ha roAMLLIHO HWUBO, Ao4eKa
CNMYHO Hamarnysarbe OM NpeamnsBMKano MCTO TakBO Hamarysarbe BO AobueHata kamara. Ha 31 gexemspu 2019 rogmHa,
[pylwTBOTO MMALLE NapuyHK cpeacTea Bo BaHku Bo naHoc on MK[ 1.533.218 unjaau, npw wro nopact oa 1% Ha nasapHuTte
KaMmarTHM CTanku Ke npeamnssukano sronemysarse (ceteris paribus) o npubnamkHo MK[ 15.332 wnjaaun Ha kamatara Koja ce
n061Ba Ha roAMLLIHO HMBO, 0EKA C/IMYHO HaMarlyBatbe 61 NPean3BUKaNno WCTO TaKBO HaMayBarbe BO A06WeHaTa kaMmara.

B) [pyr ueHoBeH pUanK

MHBecTHUMKTE Ha [IpyLITBOTO Ce BO aKLIMOHEPCKM KanuTan Ha [pyry eHTUTETM LWITO jaBHO TPryBaaT Ha MakedoHckata Hepaa,
KaKo Ha 0hU1LIMjaIHMOT Taka M Ha peloBHWOT Nasap. PakoBoACTBOTO NMOCTOjaHO ro cneau nopTdonnoTo Ha MHBECTULIMKTE BO
aKUMOHEPCKKM KanuTtas Bp3 OCHOBA HA (DyHOAMEHTaNHWU WM TEXHWUYKM aHanuau Ha akuuute. Cute OONyKM 3a KyryBare M
npoaaBarLe ' 0406pysaar cooaseTHUTE Tena Ha [pylwTtsoTto. Bo cornacHoCT co cTpaterujara Ha [JpyWwTBoTO, MHBECTULIMKUTE
BO paMKuTe Ha NOPTAOIMOTO Ce YyBaaT [0 MOMEHTOT Kora Ke Ce CO34amar MoBOMHM YCNOBM Ha NasapoT 3a npogaxbta Ha
ucTure.

Kako fien oa npeseHTMparbeto Ha nasapHute puanumn, MCPOU 7 ucto Taka 6apa 06enoaeHyBarba 3a T0a Kako XMNoTeTUUKKUTE
NPOMEHH BO Bap1jabnnTe Ha PU3MKOT BKjaaT Ha LieHaTa Ha drHaHcuckute nHetpymentu. Ha 31 nekemspu 2020 roguHa u 31
nekemspu 2019 roguHa [pyliTBOTO MMa MHBECTULIMM KOM M MOXene aa BuaaT sacerHarv of Bapujabnute Ha PUMKOT Kako
LWTO ce BepP3aHCKMUTE LIgHM.

Ha 31 pexemspu 2020 roauHa [pywTtsoto uma MK 140.881 wnjagnM MHBECTMUMM BO aKLIMOHEPCKM KamuTan Ha Opyru
EHTUTETM KOM LITO jaBHO ce Tprysaat Ha MakeaoHckara 6epaa, npw wro nopact o 20% Ha nasapHUTE LieHn 61 Npean3smKan
(ceteris paribus) no6uska on MK 28.176 unjagu, nogeka CAMYHO Hamanysare OW NpeausBukano MCTo Takea 3aryba Bo
nobwekara wnu sarybata. M3HOCOT Ha MHBECTULMM BO aKLMOHEPCKM KanuTas Ha APYru eHTUTETH KOW jaBHO Ce Tprysaar Ha
MakenoHckara 6ep3sa Ha 31 gexemspu 2019 roamra usrecysa MK 131.585 unjaau, npu wro nopact og 20% Ha nasapH1Te
LeHW 6u npeamssukan (ceteris paribus) nobueka og MK/ 26.317 wnjagu, nogexka CAMYHO HaManyBare 6W NPeans3BuKano
WcTo TakBa 3aryba Bo obvBKaTa 3a roauHata.

3.1.2. KpeguteH puauk

KpeauteH puank ce aedrHMpa Kako pU3WK Aeka efiHa cTpaHa Ha MHaAHCKUCKKM MHCTPYMEHT Ke npeamnsBuka MHaHCUCKa
3aryba 3a fpyrara CTpaHa CO Toa LTO Hema [ia UCMosHW ofpeneHa 06BpcKa.

[pywTBOTO € M3NOXEHO Ha KPEAWTEH PU3WK Of CBOUTE OMEepaTUBHU aKTUBHOCTM W 0f 0apeaeHU (MUHAHCUCKK aKTUBHOCTH.

OrpaHuuyBarara Ha CopabOTHULMTE Ce OapedyBaaT BP3 OCHOBA Ha [OCTaBEeHWUTE GaHKAPCKM rapaHLMu BO COTMacHOCT CO
nasapHUTe YCOBM Ha OHWe OaHKM KOW cakaar ga usmanar OaHkapcka rapaHumja. BkymHMOT M3HOC Ha OaHkapckuTe
rapaHUmMmn Kou Ke buaar ob6esbenern Tpeba 4a ro MOKPUE M3HOCOT Ha MPOEKTUPaHMTE CO0O0OHM MapuyYHK CpeacTsa Ha
[pywrTsoTo.

Bo ogHOC Ha hMHAHCKMCKWMTE aKTMBHOCTU TPaHCaKLMMTE MPUMAapHO Ce CK/ydyBaaT co copaboTHMUM (BaHKu) KOM Mmaat
KpeauTeH pejTHr of Hajmanky BBB+ (Mnu ekBuUBaneHTeH KPeaMTeH PEjTMHT) MKW Kade LTO COpaboTHUKOT MMa [A0CTaBeHO
HaHKapcka rapaHumja kaae WwTo 6aHkata rapaHT Tpeba fa buae co kpeauTeH pejTuHr og BBB+ (Mnu ekBu1BaneHTeH KpeamteH
PEJTUHT).

OpnykuTe 3a AEMOHUParbe Ce MpaBar BP3 OCHOBA Ha CNEAHWUTE NMPUOPUTETH:

e [la ce genonupa Bo Oarku (6aHku co kou [lojue Tenekom ALl HajuecHO copaboTyBa, AOKOMKY € BO3MOXHO) CO
06e36eneHa 6aHKapcKa rapaHLimMja o 6aHKuTe o Hajoobap PejTUHr 1 Hajaobap KBanuTeT Ha GaHKapcKa rapaHLmja,

e [la ce nenoHupa Bo baHkK co 06e36eneHa HaHkapcKa rapaHLmja of 6aHKKM CO MOHU3OK PEJTUHT KM Nocnab KBasMTET Ha
HaHKapckaTa rapaHLmja,

e [lo ycornacyBarke ¥ 4OFOBOP CO MATUYHOTO APYLITBO OBME MpaBuia MoXe Aa 6uaat MpoMeHeTW 3a aa ce obesbeau
LIeIOCHA MOKPUEHOCT Ha KPEOMTHUOT pUaKK. [OKOMKY BKYMHWUOT MBHOC Ha AEMO3UTH He MOXE [a Ce mnacupa Bo HaHKK
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NOKPUEHW co OaHkapcka rapaHuuja co Hajmanky BBB+ pejTuHr (Mnu eKBMBANEHTEH KPEOMTeH PEjTUHT), Torall
[enosuT1Te Ke ce nnacupaar 8o NokanHu 6aHku 6e3 6aHkapcka rapaHLmja.

Ha 31 pexemspu 2019 roguHa u 31 pexemspu 2020 roguHa napuuHuTe cpefctsa He ce 06e3befeHn co GaHKapcka
rapaHuuja o 6aHkute co Kou [lojue Tenekom All HajuecTo copaboTysa. CuTe NapuuHK CPECTBA Ce YyBaaT AoMAaLLHK BaHKK
Bo Penybnuka CesepHa Makenonuja cornacHo pejtuHr Ha CAEL mategonorwja, nopaau OuBep3MdUKLMja HA KPEOAUTHUOT
PU3HK.

MpouecoT Ha ynpasyBarbe CO KPEOAUTHU PU3ULIM Of OMEepaTUBHW akTUBHOCTM BKITyYyBa MPEBEHTUBHM MEPKU KaKo WTO ce
NpOBepKa Ha KpeanbunuteT U NPeBEHTUBHU 3abpaHu, KOPEKTUBHW MEPKM BO TEKOT Ha 3aKOHCKMTE OIHOCH KaKo Ha npumep
aKTMBHOCTH 3a OMOMEHYBarbe M MCKIydyBatbe, COpaboTka CO areHLmu 3a Hamnarta 1 Hannara no 3aKoHCKU OIHOCH Kako LITO
ce MPoLEeCcH Ha Tyere, CYACKM MOCTanKK, BKIyYyBare Ha M3BPLIHATA eauMHMUA M PaKTOPUHT. 3ad0UHETUTE NnaKaka ce
cnefar npeky nocrarka 3a npocneyBakbe Ha 40T BP3 OCHOBA Ha BMAOT Ha KOPWUCHWKOT, KpeauTHaTa knaca M M3HOCOT Ha
JONroT.

KpeauTHUOT pusmk ce KOHTPOMpa MpeKy MpoBepka Ha KpeambunuTeT - WTO yTBpAyBa [eKa KOPWCHWUKOT Hema O0Nr M
KpeauTHaTa BPedHOCT Ha KOPUCHMKOT M NMPeKy NPeBeHTUBHM 3abpaHm - WTO ro yTBPAyBa KPEAUTHUOT IMMUT BP3 OCHOBA Ha
MPETXOAHWTE NPUXOAM 0 CO0OPaKaj reHeprUpPaHm 0[] KOPUCHHUKOT.

[pywTBOTO HEMa 3HaYajHa KOHLEHTpaUMja Ha KpeauTeH PU3UK KOH MoeaMHeYHa CTpaHKa WK KOH rpyna Ha CTpaHKK Kou
MMaaT CIIMYHK KapaKTePHUCTUKM.

Mpoueaypute Ha [pywTeoto 06e3benysaar Ha NepMaHeHTHa OCHOBA [eka npoaaxbara ce W3BPLUYBA HAa KOPUCHULM CO
COOMBETHA KPEAMTHA UCTOPUja U [leKa He ce HaaMWHYBa IMMMUTOT 3a U3M0XKYBarE Ha KPeAMUTEH PU3HK.

MakcumanHata U3noXeHOCT Ha KpeauTeH pUaKK e npeseHTMpaHa npeky ceralHata BpedHOCT Ha (MHaHCUCKKUTe cpeacTsa
B0 WsBewrTajor 3a duHaHcucka cocToj6a. [MocnenosarenHo Ha Toa, [pylWTBOTO CMETa f[eKa Herosata MakcumanHa
M3NOXEHOCT Ha KPEeOWTEH PU3MK € MPEeTCTaBeHa CO M3HOCOT Ha nobapysarbara HamaneHW 3a npuaHaeHata Wcnpaska Ha
BPEAHOCTA M M3HOCOT Ha Aeno3uT1Te BO OGaHKK Ha IeHOT Ha M3BeLuTajoT 3a hrHaHCKHCKa cocTojba.

3.1.3. Pusuk 3a nukeBugHocT

PU3WKOT 3a IMKBUOHOCT € PUBKK [eKa EHTUTETOT MOXE [a Hauae Ha TeLKOTUM 3a NOAMMPYBarbe Ha 0OBPCKMTE NOBP3aHU CO
(DMHAHCUCKMTE 0OBPCKM.

PW3KK 3a TMKBUAOHOCT Ce AedmHMpa Kako puank aeka [pywToTo Hema aa buae Bo MOXKHOCT HAaBPEMEHO [1a M MOAMUPH UK
MCMOMHU CBOUTE OOBPCKM.

MHBECTULMCKOTO NopTdonro Tpeba fa ocTaHe JOBOMHO NIMKBMAHO CO LN [a Ce 3a40Boar CUTe OnepaTmBHK Baparsa Kou
MOXar pasymHO ga ce npedsumar. Oa € MOCTUIHATO CO CTPYKTyMpare Ha Moptdonuoto Taka aa (UHAHCMCKWTE
MHCTPYMEHTH [OCTeBaar MCTOBPEMEHO CO noTtpebara of NapuyHW CPeaCTsa 3a 3a00BO/YBake Ha NPEABUAEHNTE NOTPEOH.

Monutuka Ha [pylTBOTO € Ja OOPXKYyBa BWLIOK Ha MApUYHW CPEACTBA M EKBMBANEHTM Ha MapuyHuTe CpeacTsa 3a
NOAMMUPYBarbe Ha 0OBPCKMTE BO JorneaHa uoHWHa. Cekoj BUWOK Ha NapuyHW CPEACTBa € AEMOHMPaH BO KOMepLjaniHuTe
HaHKM.

HpOLleCOT 3a ynpaByBame CO /IMKBUOHOCTa Ha ﬂpyLLITBOTO BKMy4yBa npensuvayBame Ha Napu4vHUTE TEKOBW Of rMaBHUTE
BanytT 1 pasrnenyBame Ha HUBOTO Ha I'IOTpeﬁHMTe NMKBMOHW CpeacTBa 3emajkw ' npensua nogatounTe on 613HUC MNAaHoT,
Hannatute U o4MBOT. MeCGHHMTe, nonyroguwH1uTe U roguwHnTe Napu4HKM npoekumn ce U3roteyBaat U adkypupaar Ha
[HeBHa OCHOBa.

Tabenute nogony r1 npukaxysaar o6spckute Ha 31 gekemspu 2020 u 2019 rognHa cnopen NpeocTaHaTUTe JOroBOPHM
POKOBM Ha [ocneBare. M3HocuTe HaBeaeHn Bo Tabenara 3a 4oCneBarbe Ce JOr0BOPHUTE HEJUCKOHTUPAHU NapuUHK TEKOBM.
TakBWTE HEOUCKOHTMPAHW NapUYHM TEKOBU Ce PasnuKyBaaT of M3HOCUTE BKIyYeHM BO M3BELLTAJOT 3a (hMHAHCUCKA COCTojHa
61aejKM M3HOCOT BO M3BELITAjOT 3a (PUHAHCMCKa cocTojba € BP3 OCHOBA Ha AWCKOHWMPAHW MapuyHKM TeKOoBW. buaejku
(hMHAHCHCKUTE 0OBPCKM Ce NaKaaT o NapuyHWUTe TEKOBK reHepUpaHu o PeoBHO paboTerbe, aHann3aaTta 3a [oCneaHoCT Ha
(DMHAHCMCKMTE CPEACTBa Ha KPajoT Ha NMepuoaoT Ha M3BecTyBare (B0 criopeada co duHaHCUCKUTe 06BPCKM) He 61 Buna
KOPMCHa, 3aT0a He e BKy4YeHa BO Tabenute noaony.
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CrpykTypara Ha duHaHcKcKkuTe 06BpCkM Ha [lpylITBOTO criopes JocrneaHocta 3aknydHo co 31 aekemspu 2020 roguHa e
KaKo LITO cream:

[ocneanu nnu
Jocnesaar 3a

nomanky og 1 On1mo3 On3mno12 On12 meceun oo

Bo vnjaou neHapu BkynHo mecel MeceLm MeceLm 5 roauHu
068BpckK KOH 106aByBaum 1.331.811 754.383 552.951 23.704 773
O6BPCKM KOH NOBP3aHK CTPaHH 485.934 480.707 3.546 385 1.296
OctaHatu hMHaHCUMCKK 0BBPCKU 1.056.596 130.889 151.166 319.094 455.447
2.874.341 1.365.979 707.663 343.183 457.516

CTpyKkTypata Ha thuHaHCHCKUTe 06BpCkM Ha [lpyliTBOTO cropen AocrneaHocTta 3aknydHo co 31 gekemepu 2019 roguHa e
KaKO WTO cnegu.

[ocneanu nnu

[ocrneBaart 3a

nomanky og 1 On1po3 On3p0 12 Op 12 meceum fo

Bo vnjaou neHapu BkynHo mecel|, meceum meceLum 5 roamtm
ObBpcku KoH nobasyBaym 1.116.542 673.103 442.018 1.347 74
O6BPCKM KOH NOBP3aHK CTPaHH 436.899 435.435 1.464 - -
OcTaHaTV (hMHAHCUCKU 0OBPCKM 897,820 234.053 145.156 236.284 282.327
2.451.261 1.342.591 588.638 237.631 282.401

3.2. YnpaByBatbe co Kanutan

Llenute Ha [pylTBOTO MpW ynpasyBarbe CO KanuTasoT e [fa Ce 3aWTuTM crocobHocta Ha [pywTBoTo Aa pabotu Ha
KOHTMHyMpaHa 0CHOBa CO Lien fa 06e36eau nospar 3a akLMoHepuTe 1 BeHeduLmMM 3a ApyrTe 3anHTEPeCHpPaHu CTpaHK 1 aa
OAp>KyBa OMTUMasHa CTPYKTYpa Ha KamnuTan co Len HamanyBakbe Ha TPOLWOKOT 3a KanuTan. BKynHWOT Kanutan co Koe WTo
ynpasysa [pywTteoto Ha 31 nekemepu 2020 roanHa e MK 14.638.028 nnjaau, BO COrnacHOCT CO YCBOEHUTE MeryHapOaHK
cTaHaapaM 3a huHaHCKCKo naBecTyBarbe objaseHm Bo "CryxbeH BecHuk Ha Penybnuka CesepHa Makenonwuja" (2019: MK
14.239.042 wnjagu). On oBoj naroc MK 9.583.888 unjagn (2019: MKl 9.583.888 wnjaaon) npeTcraByBaar akLMOHEPCKH
kanutan, pogeka MK[ 958.389 wnjagu (2019: MK 958.389 unjagu) npeTctaByBaaT 3aKOHCKWM pPe3epBM, KOM He ce
pacnpenenysaar (Buav 6enewka 2.12). [pylITBOTO MCTO Taka MMa KyrneHo COMCTBEeHW axkumu (Buaun 6enewku 2.11 1 17.1).
TpaHcakuwjaTta e BO COrfacHOCT CO fIOKaHUTe 3aKOHCKM Baparba CO CTEKHYBAETO Ha COMCTBEHWTE akLWM, 1a He Ce Hamanu
“MOTOT Ha [pyWTBOTO NOA M3HOCOT HA OCHOBHATA MMAaBHUHA M PE3EPBHTE KOWLLTO, CMOpe[ 3akKOH WK Cropes CTaTyToT Ha
[pywTBOTO, HE CMeaT Aa Ce KOPWCTAT 3a Mcniata Ha axkuuoHepuTte. [len on HeTo gobuekata octeapeHa no MuUHaHCUCKKTE
ussewTan Ha [pywTsoto 3a 2019 rogMHa BO COMNacHOCT CO YCBOEHWTE MeryHapoaHW cTaHgapau 3a (PUHAHCUCKO
nsBecTyBare 00jaseHn Bo "CnyxbeH BecHuk Ha Penybnuka CesepHa MakemoHuja" Bo nsHoc o MK 332.097 wnjaan e
HameHeTa 3a 3afp>xaHa [0OMBKA 32 MHBECTWLMM BO KBAM(MKYBAHM MaTepUjaiHK M HemaTepujasHu cpeacTsa co Len
KOPUCTere Ha JaHoYHK ocnobopysarba Bo 2020 roamHa (Buam benetuxa 25).

CornacHo nokanHuTe 3aKoHCKM Baparba AuBKaeHda MOXe [a B1ae UCTaTeHa Ha aKLMOHEPHUTE BO M3HOC KOjLITO HeMa aa ja
HaMMWHYBA BKYNHO OCTBapeHara A06MBKa MCKaaHa BO (DUHAHCUCKMTE M3BeLTan Ha [pyluTBOTO NOArOTBEHM BO COMMACHOCT
CO YCBOEHWTE MeryHapOoaHW cTaHaapam 3a (MHAHCKUCKO 13BecTyBare objaseHn Bo "CryxbeH BecHuk Ha Penybnuka CesepHa
MakenoHuja", saronemeHa 3a npeHeceHara HepacnpeeneHa 0o6MBKa 0 NPETXOAHUTE TOOMHW UK CO Pe3epBIUTE KOMULLITO
MOXaT [la ce pacrnpeaenysaar, OJHOCHO PE3epPBM KOW M HAOMMHYBAaT 3aKOHCKWTE PE3epBM W OCTAHATUTE pPe3epBu
onpegdenexn co crarytot Ha [pywTeoto. [pywTBoTO € BO COrMacHOCT CO CUTe 3aKOHCKW Baparba KOW ce ofiHecysaar Ha
KanuTtanor.

3.3. MpoueHka Ha 06jeKTUBHA BPEeAHOCT
MNapuuH1Te CPEACTBA 1 eKBUBANIEHTUTE Ha MapUYHK CpeacTsa, nobapysarsara o KyryBauu 1 ApyruTe TeKOBHU (MUHAHCUCKM

CPEACTBa INAaBHO CE KPATKOPO4HW. [lopaan 0Ba, HUBHATA CerallHa BPEOHOCT Ha [JEHOT Ha W3BEWTAjoT 3a (MHaHCKCKa
cocTojba e NprbMKHA Ha HUBHATA 06jeKTUBHA BPEOHOCT.
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ObjekTvBHaTa BPEOHOCT Ha HETEKOBHWOT Aen of nobapyBarkata Of KyryBauW rv BKAydyBa 3aemuTe Ha BPabOTEHW U ce
onpenenysa KOPUCTE]KM TEXHUKA Ha AMCKOHTUPAH NapuyeH Tek.

O6jekT1BHaTA BPEOHOCT HA jJaBHO TPTYBaHWTE (DMHAHCMCKM CPEACTBA NPUKaXaHW No 0bjeKTUBHA BPeAHOCT Npeky nobuekara
wnu 3arybara ce 6asvpa Ha objaBeHata nasapHa BPeaHOCT Ha AEHOT Ha M3BEeLLTajoT 3a (PUHAHCKCKA COCTOjOa.

DuHaHCHCKUTe 06BPCKHM BKIyYeHH BO KaTeropujata O6BPCKM KOH 06aByBaYm U 0CTaHaT 0OBPCKM, MABHO C& KPATKOPOYHM.
Mopaan 0Ba, HWBHATA CeralliHa BPEeOHOCT Ha AEHOT Ha WM3BeLWTajoT 3a MHAHCKCKA COocToj6a e MPUOAWKHA Ha HUBHATa
06jeKT1BHA BPEAHOCT.

ObjekTvBHATA BPEOHOCT Ha AONTOPOYHWUTE (IMHAHCMCKM OOBPCKM Ce Onpenenysa KOPUCTEjKM TeXHUKA Ha [MCKOHTMPaH
napuyeH Tek.

4.  3HAYAJHW CMETKOBOACTBEHW MPOLIEHKWN U NPETMNOCTABKH

[pywTBOTO NPaBM NPOLIEHKK W MPETNOCTaBKM LUTO Ce OAHECYBaaT Ha WaHWHaTa. [poueHKKTe 1 MUCneraTa KOHTHUHYMPaHO ce
BpeaHyBaaT v ce 6asnpaat Ha MUHATO UCKYCTBO W pyri DakTOpH, BKYYYBajKM M1 0YeKyBarbaTa 3a WaHW HacTaHu 3a KOM LTO
Ce BepyBa feka ce pasyMHW Mo COOABETHWTE yCnosu. HajsHauajHUTe NPOLIEHKM M NPETNOCTaBKM ce 06en10aeHeT! Noaosny.

4.1. KopuceH Bek Ha cpeacTBata

OnpenenyBarbeTo Ha KOPUCHWOT BEK Ha cpeacTeata ce Hasupa Ha MCTOPUCKOTO MCKYCTBO CO CAMYHM CPEaCcTBa, Kako M Ha
0YEKyBAHWOT TEXHOMOLWKK PA3BOj U MPOMEHUTE BO MOLIMPOKUTE EKOHOMCKM WK MHOYCTPUCKKM dhakTopu. CooaseTHOCTa Ha
NPOLIEHETUOT KOPUCEH BEK Ce PeBMaMpa Ha roauiiHa OCHOBA WM cekorall Kora ce nojaByBaaT MHAMKaLMW 3a 3Ha4ajHu
NPOMeHW BO [afeHWTe MpetnocTaBkv. BepyBame aeka CMETKOBOACTBEHWMTE MPOLIEHKWM MOBP3aHW CO OAPEdyBareTo Ha
KOPMCHUOT BEK Ha cpeacTBara ce 3Ha4ajHW CMETKOBOACTBEHW MPOUEHKM 3eMajku ro BO MPeaBuMA Toa [eka BKIydyBaar
NPEeTNOCTaBKM 3a TEXHOMOLKMOT Pa3Boj BO MHOBATHBHA MHAYCTPUja 1 BO rofeM Aen 3aBucar 0 MHBECTULMOHWTE NNaHOBK Ha
[pywTeoTo. [ToHatamy, nopaaM Toa WTO KOPUCHUOT BeK Ha HeABMXKHOCTMTE, MOCTPOjKMUTE WM onpemara v HematepwjanHure
Cpe/cTBa BO PaMKMTE Ha BKYMHUTE CPEACTBA € 3HAYMTENEH, BAMjaHWETO Ha 610 KOM NPOMEHH BO MPOLIEHKMTE MOXe fa buae
MaTepUjaniHO 3a HallWTe (MHAHCUCKM MO3ULMK K pesynTaTh oa pabotereto. Ha npumep, kora JpywTsoto 61 ro Hamanmuno
MPOCEYHMOT KOPUCEH BEK Ha HEedBWMXHOCTUTE, Onpemarta W MocTPOojKWUTe W HemarepujanHute cpeactsa 3a 10%, Toa 6u
PE3YNTUPA/IO BO 3rofieMyBarbe Ha rOAMLLIHMOT TPOLIOK 3a amopThaaumja Bo npubnmkeH naHoc og MK 316.100 wunjaam
(2019: MK 305.176 unjaau). Buan 6enewka 11 v 12 3a npomeHuTe HanpaseHu BO KOPUCHKOT Bek 8o 2020 roauHa.

[pywTBOTO MOCTOjAHO BOBEAyBa HOBM YCAyrW W MnaryOpMu BKIyYyBajkM, HO He WM OrpaHW4YyBajkKu ce Ha YHMBEp3aneH
MoOuneH TenekomyHukaumucku cuctem (UMTS) u LTE ([onropoyHa esonyumja) TexHonoruja, 6asnpaqn Ha WKMPOKONojacHH
yCAyru BO MOOMHUTE KOMYHUKALMK KaKo M MOCTaByBatbe Ha ONTUYKKM Kabiu Bo paboTereTo Ha rKcHaTa TenedoHuja. Bo
CNyYaj Ha BOBe[yBare Ha BakBM HOBM ycnyru, [IpylWTBOTO CNpoBeayBa PeBM3Mja Ha KOPUCHMOT BEK Ha BEKE MOCTOBYKUTE
nnathopmMu, HO BO HAjroNeMunoT 6Poj CiyYamn OBHe CEPBHUCH Ce AM3ajHUPaHK Aa KOEr3UcTMpaaT Co MOCTOGUKUTE NNaThopMH,
6e3 [a npeaMsBKKaaTr NPOMEHU Kaj HOBWTe TexHonmoruu. [ocnenosarenHo, KOPUCHUOT BeK Ha MOCTOEYKUTE NAaThopMM
BoOOMUaeHO He Tpeba [a ce ckpartysa.

4.2. MoxkHu owTeTyBata Ha HEABMXKHOCTUTE, MOCTPOjKMTE U ONpemMata U HemaTepujanHuTe CpeacTea

Hve ro npoleHyBaMe OLITETYBaHETO Ha MPEno3HATINBKM HEABUXHOCTM, MOCTPOjKM M ONpemMa W HemaTtepujanHu cpeacTsa
cekorall Kora nocTou MpuYMHa 3a BepyBarke [eKa CeraliHara BPeOHOCT 3HAYMTENHO ja HaOMWHYBA HaJoMecTyBavkara
BPEOHOCT M TaMy Kafe LUTO Ce O4eKyBa OLITETYBare Ha BPeaHOCTa. M3HOCOT Ha HagoMecTyBayKaTa BpeaHOCT NpUMapHo ce
no6uvBa no nat Ha NpecMmeTka Ha ynotpedHa BpeaHOCT, NPU Koja Ce KOPUCTU LUMPOK CEKTap Ha MPeTnocTasku U hakTopu
KOW BnMWjaat Ha uctute. okpaj apyroTto, rM 3emMame BO NPeasu MOHUTE NPUXOOM U PacXOdu, TEXHOMOLKATa 3aCTapeHOCT,
OUCKOHTUHYMUTET BO YCYrUTE M APYrv NPOMEHM HA OKOMHOCTM KOW MOXAT Aa AoBeaar [0 owTeTysare. [oKonky co MeToaoT
Ha ynoTpebHa BpeaHOCT e YTBPAEHO OLLITETYBaHE, Ce YTBP/yBa U 06jeKTHBHA BPEOHOCT HamaneHa 3a TpoLLIoLmMTe 3a npoaaxba
(aKo MoXaT fa ce yTBPAAT), 3a Aa Ce MPecMeTa TOYHUOT M3HOC Ha OLLTETYBaHETO. 3eMajki BO NpeBMa Aeka OBa Ce BPLUW BP3
OCHOBa Ha MPOLEHKM M MWUCNeHa, BPEAHOCTA Ha MOXHMUTE OLTETyBarha MOXe Aa Ouae 3HAUMTENHO pasivuHa of OoHaa
KojalTo e AobueHa No nar Ha OBWe Kankynauuu. PakoBoacTBOTO MMa M3BPLIEHO TECTUPae Ha OLTeTyBare 6a3upaHo Ha
npoeKuujata 3a AeceT roaMHW Ha MapuUYHUTE TEKOBM W CTankarta Ha noctojaH pacT of 2% (2019: 2%) 3a ga ce ytBpau
0CTaTOYHaTa BPEAHOCT NOC/e AeceT roanHu. [IMCKoHTHAaTa CcTanka Koja ce kopwucTetlle 6ewe 7,42% (2019: 8,07%). TecToT He
pesynTupaille co 3arybu o[ OLITETyBatbE.
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4.3. MoxHun ucnpaeku Ha nobapyBarsa o] KynyBauu 1 octaHaTti nobapysarba

Hue npecmetyBame MCrMpaBka Ha BPEOHOCT Ha CMOpHM nobapysarba 6asvpajku ce Ha npoleHeTUTe 3arybu Kou
npowuaneryBaar off HEMOXHOCTA Ha KOPUCHULMTE [a MM U3BPLIAT Mnakarbara. McnpaBkara ce npuaHaBa He camo Ha BeKe
HacTaHaTWTe 3arybu (HacTaHaTu 3arybu), HO MCTO Taka M 3arybu KoM CeylluTe He HacTaHane Ha [aTyMOT Ha U3BECTyBatbe, HO
KOW Ce O4YeKyBa [leKa Ke HacTaHaT BO WHWHA (OYeKyBaHW 3arybu). 3a Hajronemute KyrnysauW, CTPAHCKMUTe KynyBauu W 3a
KOPUCHULIM KOM Ce BO MOCTamnKM 3a CTedaj M MKBKUOAUMja MCNpaBKkaTa e mpecmeTaHa Ha MHOMBWOyanHa OCHOBA, AoAeka 3a
ocTaHaTuTe KymyBayu e npecMmetaHa Ha nopTdonno OCHOBA, Koja ce Basupa Ha AoCneaHocTa Ha nobapysarbata i MAHATOTO
MCKYCTBO CO OTMMLLIYyBatbe Ha nobapysatrbara, KpeauTHata CrOCOOHOCT Ha KOPUCHULMTE M HEOOAMHELIHWTE NPOMEHU Ha
ycnosuTe Ha nnaxarbe (suon Genewka 2.3.1).0Bue aktopu ce pasrnefysaar rogMilHO, M Kora e noTpebHO ce Bpluar
npomeHn BO npecmeTtkata. [lononHWTNEHO, ce pasrnedyBa npupoaara Ha OusHWC paboTereto (MpuBatHU, OM3HMC
KOPUCHMULM, (OUKCHA, MOBUHA TenedoHKja UTH.) U OKPYXKyBareTo Bo koe [pywteoto pabotn. Bo 2020 roguHa [dpylitsoto
CrpoBe[e pefoBHa AeTasHa aHanu3a Ha rpynuTe Ha KyrnyBauu Ha KOMLITO Ce NPUMEHyBa rpyrnHa npoLeHKa 3a OLTeTyBatbe,
Of KOjalTo Npou3nese noHaraMollHa NPOMeHa Ha COOABETHUTE CTanku Ha MChpaBka nopaau pPasiuuHO OAHecyBare Ha
KynyBauWTe Mpu nnaxkawe, WTO pesyntupalle CO HOBM CTarnku 3a wucrpaska Ha nobapysarara Bo 2020 roguHa. Axko
(h1HaHcKeKata cocTojba Ha HallWMTe KOPUCHULM Ce BrOLLYBa, TeKOBHWTE OTMMCM Ha nobapyBarbarta Moxar ga 6uaar u
MOBMCOKM Of] OYEKYBAHWTE M MOXAT fla ro HafMMHAT HMBOTO Ha WMCMPaBKM KOWLITO Ce NMpuaHaeHu aocera (Buau benetuxa
3.1.2).

4.4. PesepBupatra

PesepsuparbaTta rnasHo ce Hasupaar Ha NpoLeHka 0cobeHo BO NpaBHK Crnoposw. [pyLITBOTO ja NPOLIEHYBa BepojaTHOCTa O/
HacTaHyBarbe HA HeratMBeH WCXOA Kako pesyntar Ha MWHAT HacTaH, M [JOKOMKY BepojaTHOCTa 3a O[/IMB Ha eKOHOMCKM
KOPUCTH € oLieHeTa Kako noronema oa 50%, JpyLiTeoTo BPLIK pe3epBuparLe 3a LieNMoT M3HOC Ha oOBpckata (Buam benetuka
2.9). buoejkv npoueHKkaTta Ha BepojaTHOCTa Ce BPLUW BP3 OCHOBA HAa MPETNOCTABKK, BO HEKOM CNyYaun NpoLeHKaTa MoXxe fa He
6uae BO COMMacHOCT CO eBEeHTYaIHMOT Mcxof Ha cnyyajor. Co uen f[a ce yTBpaM BepojaTHOCTA Ofl HeratMBeH Mcxof,
[pyLITBOTO KOPWUCTU BHATPELLHM M HAABOPELIHW NpaBHK COBETH (BMau Geneluka 16 1 29).

4.5. Tpowouy 3a CTeKHyBatbe Ha NPeTnaaTHULM

On 2018 roauHa, co npumeHa Ha MC®U 15, [IpywiteoTo NnpuaHasa CpeacTsa of, TPOLOLMTE NMOBP3aHW CO MOTMMLIYBate Ha
NPEeTNNaTHAYKKM [OrOBOPM, KOM HEMAno [la HacTaHaT, ako MPEeTMNaTHUYKMOT AOroBOp He ce ckiyden. [pusHaBarbe Ha
cpencTeata e Bo PyHKLIMja Ha OYeKyBarbaTa ieka TMe TPOLOLM Ke buaaT HanoMecTeHW 0 UAHWTE NPUXOM Kako pesynTar Ha
OBWe [I0rOBOPM.

TpolouwnTe 3a CTEKHYBare Ha IOrOBOPH CO KOPUCHULIM BKITyYyBaaT MpOaakHW MPOBU3HK 3a BPpabOoTeHWTe, MacTep annepure
1 NPOOAKHWTE areHTW. TPOLLIOLMTE 33 CTEKHYBAaHe Ha [JOTOBOPU CO KOPUCHWULIM CE& aMOPTUaMPAaaT 3a NPOCEYHMUOT Nepros, Ha
3aap>KyBarbe Ha KOPUCHWUKOT BP3 OCHOBA HA MCTOPUCKMTE MOSATOLM 1 MUHATOTO MCKYCTBO BO COOABETHUOT OUBHIC CETMEHT.

[pywTBOTO 0ANYYM A HE O NPUMEHYBA NPAKTUYHOTO PELIEHKE, Aa ' NPU3HaBa Kako TPOLIOK MHKPEMEHTANHUTE TPOLLOLM
3a CTEKHYBakbE Ha [JOrOBOPU, KOM CE& aMOPTM3MPAaT BO NEPUOL, O/l €4HA roAuHa UK NOKPATKO.
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5. MAPWUYHU CPEACTBA U EKBUBAJTEHTU HA MAPUYHUTE CPEACTBA

Bo vnjanu neHapw 2020 2019
lMapuuHu cpeacTsa Bo HaHKK 1.629.430 1.533.218
MapuuHu cpeacTsa Bo GnarajHa 6.313 6.504

1.635.743 1.539.722

CerauwHara BPEOHOCT Ha MapuYHK CpeacTBa U eKBUBa/IeHTH Ha Napn4HK CpeacTsa e eHOMWHWPaHa BO CeHnTe BalyTu.

Bo vnjanu neHapw 2020 2019
MK 1.148.388 845.342
EYP 483.384 680.859
yCa 3.97M 13.521

1.635.743 1.539.722

Bo npoponxeHue e npernenoT Ha napuyHKW CPeacTsa BO GaHKM Mo KPEOMTEH PEjTUHT, BO NokanHu baHku 6e3 baHkapcka
rapaHuuja (Buav 6enewka 3.1.2):

Bo vnjanu neHapw 2020 2019
KpeouteH pejTuHr: A 254.087 446.497
KpenouteH pejtuHr: BB+ 588.478 248.649
KpenouteH pejtuHr: B+ - 9.024
KpenouteH pejtuHr: B 273 -
KpeanteH pejtunr: CCC+ 295.063 453.952
lNapnyHK cpeacTsa Bo NOKanHW 6aHKK 6e3 KpeaUTEH PejTUHT 491.529 375.096

1.629.430 1.533.218

KpeauTHUOT pejTHT BO NperneaoT norope ro NpetcTaByBa KPeOAUTHUOT PEjTUHT Ha TokanHaTta 6aHKa UK KPeaUTHUOT PejTUHT
Ha MaTU4HaTa 6GaHKa AOKOMKY He e PaCTONOXIUB KPEAUTEH PEjTUHT 3a NoKanHaTa baHka.

6. [OENO3UTU BO BAHKU
[lenosutute Bo HaHKa NpeTcTaByBaaT NapuyHKM CPeacTBa BO AoMallHu H6aHkM, co kamatHa cTanka og 0,1% no 0,85% Ha
rOAMLLIHO HMBO M CO AocneaHocT oa 3 4o 12 meceum.

CerauwHara BPEOHOCT Ha Aen0o3nUTHUTe BO 6aHKK e [NEeHOMMHMPaHa No BalyTK Kako WTO creau:

Bo vnjanu neHapw 2020 2019
EYP 494112
494,112

Bo nponomkexue e npernenoT Ha Aeno3utu Bo barku 6e3 baHkapcka rapaHumja (Buav 6enewka 3.1.2):

Bo vnjanu neHapw 2020 2019
KpeawnteH pejTuHr: A 308.993
KpeawteH pejtunr: CCC+ 185.119

494112
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7. TOBAPYBAHA 01 KYMYBAYU N OCTAHATU CPEACTBA

Bo vnjanu neHapw 2020 2019
MNobapysarba 0/ KyryBau - [oMaLHK1 4.883.427 4.684.892
HamaneHo 3a: McnpaBka Ha BpeHOCTa (1.990.207) (1.976.007)
MNobapysarba 0/ KyrnyBadn-1OMallHA-HETO 2.893.220 2.708.885
MNobapysarba 0f KynyBa4n-CTPaHCKK 101.737 139.096
HamaneHo 3a: McnpaBka Ha BpeHOCTa (34.767) (34.767)
Mobapysarba 0[] KynyBa4n-CTPaHCKKU-HETO 66.970 104.329
Mobapysarba 0/ NOBP3aHM CTPaHM 178.776 168.476
CpeqacTea of, [OroBopy 373.954 363.536
HamaneHo 3a: ucnpaska Ha BpegHocTa (101.674) (98.045)
CpeqacTtea o AOrOBOPU - HETO 272.280 265.491
3aemu 3a BpaboTeHK 19.110 29.563
OctaHaTtv nobapysarba 13.018 17.001
®rHaHCUCKM cpeacTea 3.443.374 3.293.745
Tpouwoum o A0roBopH 47137 50.066
ABaHcu faneHu Ha 0o6aByBaym 101.890 105.579
HamaneHo 3a: ucnpaska Ha BpegHocTa (65.112) (62.922)
ABaHCK fageH Ha 0006aByBauM - HETO 36.778 42.657
Mpetnnaty 167.519 174126

3.694.808 3.560.594
HamaneHo 3a HeTexkoseH aen: 3aemu 3a BpaboTeHn (13.643) (21.881)
HamaneHo 3a HeTekoseH aen: Mobapysarka 0f KyrnyBauu - [OMaLLHH (402.008) (317. 41 3)
HamaneHo 3a HetekoseH fen: CpeacTsa of, 4OroBOPH (79. 4 8) (80.682)
HamaneHo 3a HeTekoBeH fen: TpoLLoLUy Of, A0rOBOPH (10.148) (9.753)
TexoBeH aen 3.1 89.59 3.130.865

Mobapysarbarta 0 NOBP3aHW CTpaHW npeTctasyBaar nobapysara of pynauujata Marap Tenekom u [pynauujara [ojye
Tenekom (B1au 6enetuka 30).

3aemuTe 3a BpaboTeHWTe ce 0He36edeHn CO XMMOTeKa Ha HEABMXKHOCT WK MeHWUa. 3aemuTe of0bpeHn 3a BpaboTeHwTe
“maar kamarHa ctanka o 4,55% roamuwiHo (2019: 4,55% roauiiHo).

HeTexoBHWOT fien on 3aemu 3a BpabOTeHW NPETCTaByBa NobapyBarba KOW Ce CO AaTyM Ha AocneBarbe A0 8 roauHK of AeHOT
Ha M3BeLTajoT 3a huHaHCcUcKa cocTojba. HetekosHMoT fen on Mobapysarba 0 KynyBauu npeTcTasyBa nobapyBarba KOW ce
CO [aTyM Ha AoCneBarse [0 4 roAuHK Of, AeHOT Ha M3BELLTAjOT 3a (IMHAHCKCKA COCTO|Oa.

Ha 31 nexkemepyu 2020 roguHa 3a nobapysarbata of AoMallHu KyrnyBauu Bo uaHoc of MK/ 2.458.569 wnjaam (2019: MK
2.418.077 vnjaau) Mma ucnpaska Ha BpeaHocTa. CTapocHara CTpyKTypa Ha 0Bue nobapysarba e Kaxko LTo Cneau:

Bo vnjanu neHapm 2020 2019
Momanky on 30 neHa 306.218 284.092
Momery 31 1 180 geHa 142.206 145.831
Momery 181 v 360 neHa 85.232 57.391
MNoseke on 360 aeHa 1.924.913 1.930.763

2.458.569 2.418.077

Ha 31 nexemspu 2020 rogunHa, nobapysarbara 0 AoMallHK Kynysadr Bo uaHoc og MK[ 46.703 unjagm (2019: MK[] 78.612
wnjaou) Gea 3acTapeHW, HO 3a HMB HeMa WCMpaBka. Twe rNaBHO Ce OfHEeCyBaaT Ha AENOBHWM KOPUCHULM U [PXKABHM
WHCTUTYLIMM KOW MpuUnaraar BO 0ApeaeHa Kateropuja 1 CornacHo ctapocHa CTPYKTypa ce 3acTapeHu, HO Hema UcnpaBka, Bp3
OCHOBa Ha MMHATO MCKYCTBO 3a OAHECYBAHETO Ha KyMyBauMTe Npu niaKkarbe, UCTO Taka v nodapysarba 0f AOMaLLHKW KyrnyBaym
CO U3MEHeTH IOrOBOPHM YC/IOBM 3a KOW He & HanpaBeHa MCNpaBka Ha BpeaHOCTa JOKOMKY HOBO [1OrOBOPEHUTE MapHyHU
TEKOBW CE CMETaaT 3a CUrypHW, U KOPUCHWLM Ha YCNyru 3a MHTEPKOHEKLMja KOW Ce NPOoLIeHyBaaT Ha MHAMBMaYanHa OCHOBA
BO COrNacHOCT CO MMHATOTO MCKYCTBO Ha [IpyLUTBOTO M CerallHWTe oYeKyBarba (Buam benetuka 2.3 n 4.3).
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AHanwuzata Ha oB1e 3acTapeHun nobapyearba 0/ JOMALLIHW KynyBauuTe e aafeHa nogony:

Bo vnjanu neHapw 2020 2019
Momanky oa 30 neHa 7.553 5.868
Momery 31 1 60 neHa 7.855 9.924
Momery 61 1 90 neHa 1.702 13.540
Momery 91 1 180 neHa 2.882 9.403
Momery 181 1 360 neHa 1.308 7.552
lMoeeke of 360 aeHa 25.403 32.325

46.703 78.612

BKynHMOT M3HOC Ha McnpaskaTa Ha BpedHOCT 3a nobapysara o/ AomMatlHu kynysaun e MK 1.990.207 unjagm (2019: MK
1.976.007 unjaou). On osaa Bpearoct, MK 1.747.807 vnjaau (2019: MK 1.723.173 vnjaau) ce oaHecyBaaT Ha Ucrpaska
cropef CTapocHa CTPYKTypa Ha crnomHatute nobapysarka, aodeka spegHocta og MK 101.210 unjagm (2019: MK/ 94.975
wnjaou) ce nobapysarba Of KynyBauu BO CTeyaj M NMKBMOALMja 32 KOM MMa WCMpaBka 3a Lenara HWMBHA BPEAHOCT.
[ononHutenHo JpyliTBOTO MMa UCMpaBKa Ha BpeaHOCTa Ha MHOMBKOyanHa OCHOBA Ha ofipefeHa rpyna KAMeHTU BO M3HOC 0,
MK[ 141.190 nnjagm (2019: MK 157.859 unjaam).

BkynHMOT M3HOC Ha McnpaskaTa Ha cpeacTeata o4 aorosopu uaHecysa MK/ 101.764 vnjagm (2019: MKD 98.045). BkynHuot
MBHOC Ha 1CnpaBkata Ha nobapysarsa of cTpaHcku kynysaun e MK/ 34.767 unjagu (2019: MK 34.767 unjaaw).

ObjeKTUBHUTE BPEeaHOCTH Ha (PUHAHCUCKMTE CPEeACTBa BO Nobapysarba 0f KynyBauuTe M 0CTaHaTh CPeacTBa no KaTeropuu ce
KaKo WWTO cneau:

Bo vnjanu neHapm 2020 2019
Mobapysarba o[ Kynysaun-qomallHu 2.893.220 2.708.885
Mobapysarba 0f, KynyBa4n-CTPaHCKM 66.970 104.329
[Mobapysarba 0[] MOBP3aHM CTPAHK 178.776 168.476
Cpenctea of, 4OroBOpH 272.280 265.491
3aemu 3a BpaboTeHu 19.110 29.563
OctaHaTtv nobapysarba 13.018 17.001

3.443.374 3.293.745

[lBu>xerbe Ha MCnpaBKaTa Ha BpeaHOoCTa:

Bo vnjanu neHapm 2020 2019
Mcnpaska Ha BpeaHocT Ha 1 jaHyapu 2.108.819 2.054.089
TPOLLOK BO TEKOT Ha rouHara 170.953 229.390
MckopucTyBatrbe (153.124) (174.660)
Mcnpaska Ha BpeaHocTa Ha 31 oekeMBpy 2.126.648 2.108.819

Mobapysarbara 3a KOM MMa UCMpaBKa Ha BPEAHOCT Ce OTMMLLIYBAaT KOra HEMa O4eKyBarbe 3a [JOMOMHUTENHN NPUIWBM.

Ha 31 nexemspy 2020 rogunHa 3a thakTyprpaHi nobapysatba Of CTPAHCKM KymyBa4u MMa UCMpaBKka Ha BPEAHOCTa BO M3HOC
on MK[134.767 nunjagu (2019: MK[1 34.767 unjaan). CtapocHata CTpyKTypa Ha 0B1e nobapyBarba € Kako LWTO Cleau:

Bo vnjanu neHapm 2020 2019
Moseke oa 360 nexa 34.767 34.767
34.767 34.767

Ha 31 nexemspu 2020 rogunHa nobapysarbata of CTPaHCKK Kynyadu Bo naHoc on MK/ 16.384 unjagm (2019: MK/ 23.990
unjagn) Bea sactapeHu, HO 3a HUB Hema ucnpaska. OBa ce 0fHECyBa Ha KynyBauu Of CTPAHCTBO MPECMEeTaHW Ha
WHOMBKOyanHa OCHOBA BO COrNAcHOCT CO MMHATOTO MCKYCTBO Ha [IpYLITBOTO M TEKOBHUTE OYEKyBatba.
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AHanusata Ha 0BMe 3acTapeHu nobdapysarba 3a KOW He € HanpaseHa ucnpaska of hakTypupaHv nobapysarba 0f CTPaHCKM
KyrnyBauu e KaKko LITO Creau:

Bo vnjanu neHapw 2020 2019
Momanky on 30 geHa 1.553 4931
Momery 31 v 60 geHa 812 2.054
Momery 61 1 90 geHa 503 1.654
Momery 91 1 180 neHa 2.922 6.949
Momery 181 1 360 neHa 3.241 785
lMoseke oa 360 aeHa 7.353 7.617

16.384 23.990

[pywTeoTo 1Ma nobapysarba 0/ AOMaLLHKM KYNyBayYW CO U3MEHETH [OrOBOPHM YCNOBM CO ceraliHa BpeaHoct o MK 11.245
unjagm (2019: MK 11.315 unjagu). 3a cerawHata BpegHOCT Ha nobapysarkata 0 KyrnyBadu v ocTaHaTh nobapysarsa, Kou
nHaKy Ou Oune 3acTapeHu, a 3a KOoW yCnosute Oune 0OHOBEHM, HE € HamnpaBeHa WCrnpaBKa Ha BPEOHOCTa [AOKOSKY HOBO
[IOrOBOPEHUTE NapUYHM TEKOBK CE CMETAaT 3a CUTYPHM.

CeraliHnte BPedHOCTM Ha HETEKOBHWTE MoGapysarka O KyryBauu M OCTaHaTM Cpeactsa Ha [pylTBOTO Ce M3paseHu BO
AeHapu.

CeralHWTe BPeOHOCTM Ha TeKOBHMUTE nobapyBara Of KyrnyBauyud M OCTaHaTM CPeactsa Ha [lpyliTBOTO Ce W3paseHu BO
CnegHuTe BanyTH:

Bo vnjanu neHapm 2020 2019
MK 2.872.809 2.761.886
EYP 292.792 298.407
yCa 22134 69.902
OcraHato 1.856 670

3.189.591 3.130.865

KpeautHuoT kBanuteT Ha nobapysarbara of KyrnyBaunTe KOMLITO HE C& 3aCTapeHH, HWTY MaKk 1ma MCnpaBka Ha BpeaHoCcTa 3a
HWB Ce npoLeHeTV Bp3 6asa Ha NoJaToLuTe 01 MMHATOTO 3a IOLHEHEe BO MakareTo Ha KynyBayuTe.

KareropuuTe 3a KpeaMTHUOT KBaIUTET Ha NobapyBarbata ofl AOMALIHWTE KynyBauu KOMLITO HE Ce 3aCTapeHm, HUTY Nak UM e
“3BPLUEHA MCMpaBKa Ha BPeJHOCTA Ce Kako LWTO Creau:

Bo vnjanu neHapw 2020 2019
Mpyna 1 275131 284.279
275.131 284.279

Co npemuHoT koH MCDU 9, ucnpaska Ha BpeaHOCTa Ce NPK1aHaBa He Camo BO OAHOC Ha 3aryouTe KOMLITO Ce BeKe HacTaHaTy
Ha JaTyMOT Ha M3BECTyBatbe (peanuanpanu 3arybu), TyKy UCTO Taka v 3arybu KOWLITO Cé yliTe He HacTaHane Ha JaTyMoT Ha
M3BECTYBabE, HO CE OYeKyBa [leKa Ke HacTaHaT BO MAHWHA (04eKyBaHK 3arybu), LITO pesynTMpa co UCMpaBka Ha HeJocrneaHu
daxtypr Bo m3Hoc oa MK 1.699.981unjagm (,npecmeTyBarbe Ha owTeTyBarhe Ha Hyna geHosu") (2019: MK 1.586.511
unjagm).

Kateropuure 3a KpeauTHUOT KBANIUTET Ha (hakTypupaHu nobapysarba 0/ CTPAHCKM KYryBauM KOWULITO HE CEe 3aCTapeHu, HUTY
naK MMa UCnpaBKa Ha BPeaHOCTa 3a HWB, Ce KaKo LUTO Creau:

Bo vnjanu neHapw 2020 2019
[pyna 1 3.504 8.404
3.504 8.404

lpyna 1 - KopycHuumM BO ¢hrkcHaTa TenedoHHja KOUWTO BO MPOCEK BpLUAT Niakare Ha HUBHUTE CMETKM Mpef UCTEKOT Ha
POKOT 3a NnaKarbe U KOPUCHWULM BO MobUnHaTa TenedoHuja 6e3 UckydyBarba BO nocneaHute 12 meceum.

pyna 2 - KopucHULM BO thUKCHaTa TenedoHKja KOULLTO BO NPOCEK BPLLAT NiaKakhe Ha HUBHUTE CMETKM Ha AEHOT Ha MCTEKOT
Ha POKOT 3a NnaKarbe U KOPUCHULIM BO MOBUHaTa TenedoHwja 10 3 MCKTydyBakka BO nocneaHute 12 meceum.
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pyna 3 - KopucHULm BO thukcHaTa TenedoHuja KOULWITO BO MPOCEK BPLLAT MiaKarbe Ha HUBHWTE CMETKM MO UCTEKOT Ha POKOT
3a nnakarbe 1 KOPUCHULIM BO MoBuHarTa TenedoHm1ja co noseke oa 3 UCKNydyBara BO nocneaHute 12 meceuu.

8. [AHOLMH

Ha 1 asryct 2014 roamHa cTanu Ha cuna 3aKkOH 3a AaHOK Ha JobuBKa koj ke ce npumerysa of 1 jaHyapu 2015 roamHa 3a
HeTo nobuekara 3a 2014 roauHa, CO KoM OCHOBMLATA 3@ MPECMeTka AaHOKOT Ha f06uBKa e npedpieHa o KOHUENTOT Ha
“pacnpenenysarbe” Ha gobuskara Ha gobuska npen ofaHodysarse. Bo cornacHocT co oapenbute Ha 3aKOHOT, faHO4HaTa
OCHOBMLA € JobMBKATa KOjaLiToO € 0CTBapeHa BO TEKOT Ha (MCKanHaTa roguHa 3rofieMeHa 3a HernpuaHaeHUTe TPOLWOUM K
HamasieHa 3a NpU3HaeHuTe NPUXoam (O4HOCHO AMBMOSHOM 3a KOM MnakavoT Beke OWN 0JaHOuUEeH), MPMW LWTO cTankara Ha
[aHOKOT Ha nobuska nsHecysa 10%. Bo cornacHoCT co oBMe U3MeHM, 0aHOKOT Ha [106WBKa 3a rogvHaTa belle npecMeTtaH u
NPUKaxkaH BO W3BeLLTajoT 3a ceondarHa gobuska. JononHUTenHo, 4aHOKOT JaHO4YHaTa OCHOBMLA MO CTaBKMTE 3a KOpeKLuja
Ha (HeMPU3HAEHMTE TPOLLOLM M AaHOYHM 0CN060aYBaba) € Npe3eHTMpaHa Kako e 04 PacXodoT 3a AaHOK Ha [o6uBKa BO
“3BeLLITajOT 3a ceondatHa nobueka (Buav benetuka 2.16).

3aKoHOT 3a [JaHOK Ha A0Ou1BKa Oellie M3MEHET 1 CTanu Ha cuna noYHyeajku og 1 jaHyapu 2019 roauHa, 3a UMCKaNHU roanHK1
on 2019 roauHa v noHatamy. [ NaBHO NPOMEHUTE Ce OAHeCYBaaT Ha MPOLLMPYBakEe Ha KaTeropujata Ha AaHOYHO HEMPU3HATK
TPOLLOLM, NPOMEHM BO [AHOYHMOT TPETMaH Ha amopTW3auMjata v NPOMeHW Bo oapendute 3a TpaHcdepHu Lewu. LTo ce
OHecyBa [10 HemMpu3HaTUTe TPOLLOLM, TPOLWOLMTE 3a BOHYCH (NnaKkarba) Hal MaKCUMyMOT 3a MPECMETKa M nnakarbe Ha
coumjanHuTe NpuaoHecH Ke 6uaar TPETMPaHM Kako HEempU3HaTW TPOLWOUM. Tpollouute 3a amopTusaumja, ce AaHOYHO
MPU3HATK TPOLIOLM, JOKO/KY TPOLWOKOT € MPECMeTaH COrnacHO 3aKOHCKM MPOMULLAHWTE aMOPTU3aLMOHM CTaMKK U NpaBuna.
Osue cTanku 1 npasuna ce OeuHUpaHn Bo TpaBUHKKOT 3a aMopTu3aumja KojwTo belue [oHeceH Ha kpajoT Ha 2019
roguHa, co npumeHa o 1 jaHyapu 2019 roguHa. [MpecMeTaHUOT TPOLLIOK 3a aMOpTH3aLMja Hall AAHOYHO MPU3HATMOT TPOLLOK
Ce TPEeTMpa Kako HenpuaHar TPoLWoK Bo JaHo4HnoT 6unaHc. JononHutieHo Ha kpajoT Ha 2019 roamHa 3aKoHOT 3a JaHOK Ha
no6veka fellie 4OMNOMHET, [O3BONYBAJKM APYLITBATA a KOPHUCTAT JaHOYEH KPEeaWT BO WOHW AaHOYHW Nepuoau [0 M3HOCOT Ha
[IAHOYHO HEeMpW3HATMOT TPOLWIOK 3a amopTM3alMja Of MPeTXoaHWTe AaHouHW nepuoan. OBWe OOMOMHyBarka BAWjaar Ha
JaHo4yHata 6a3a 3a npecMeTka Ha OAN0XKEHUOT AaHOK (Buam Benetuka 15). 3a 4enoT Ha NPOMEHWTE KoM Ce OfHecyBaar Ha
TpaHchepH LieHn, [pylwTBoTo MMa 0OBPCKa [a NoAHEeCe W3BeLITaj 3a TpaHCMepHU LeHK HajaouHa 4o 30 centemspu cexoja
roauHa.

[lo cera gaHo4HUTE BNAcTV M3BPLLM|A LiIeNOCHa AaHo4Ha pesranja Ha [pywTeoto 3a 2005 rogmMHa 1 3a NPETXOAHWTE FOAMHMU.
McTo Taka peBuauja Ha NepcoHanHMOT AaHoK Helle U3BpLIeHa o JaHOYHWTE BRacTk 3a nepuomnoT oa 1 jaHyapu 2005 roanHa
1o 31 mapt 2006 roamHa. Bo tekot Ha 2010 roanHa MMa cnpoBeaeHO peBu3auja o CTpaHa Ha Ynpasarta 3a jaBHu npuxoau, 3a
naHok Ha nobueka nepuroaot o 2005 oo 2009 roanHa kaxo 1 3agpsaH gaHok 3a 2007 1 2008. Mokpaj Toa, Bo 2011 roanHa
Ynpagara 3a jaBHM NpWxoaM CrpoBeae peBuauja 3a 3aapaHuoT aaHok 3a 2010 rogvHa U aHoYHa peBuauja Ha oapeaeHu
[IOrOBOPYM 3a YCNyrv ofl nepcrnekTvea Ha TpaHcdepHW. Bo 2012 rogmHa Ynpasata 3a jaBHM NMPUXOOM CrpoBede AaHOo4YHa
pesuauja 3a [[1B 3a asryct 2012 rogmta o [dpywtsoto. Bo 2012 rogvHa Ynpasara 3a jaBHW NpuxoaM M3BPLIM AaHOYHA
peBu3Mja 3a gaHok Ha Jobueka Bo [pywTeoto 3a nepuopot o 2005 no 2011 roamHa v maHouHa pesuauja 3a [1/1B 3a
nepuonot oa 2005 go 2009 roaunHa. Bo texkot Ha 2016 1 2017 roguHa Ynpaeata 3a jaBHW NPWMXOOM M3BPLLIM PeBM3Mja Ha
[aHOKOT Ha o6wuBeka 3a nepuog oa 2013-2015 rogmHa.

[laHOYHWTE BNACTU MOXAT BO Nepuod oa 5 roanHy o4 aTyMoT Ha NOAHECEHWOT JaHOYeH M3BELUTa] Aa M3BpLUAT PeBM3uja U aa
YTBPAAT AOMOMHUTENHM AaHOYHM 0OBPCKM M KasHu. Bo cnydyaj Ha gaHouHa eBaswja MaM AaHo4YHA M3Mama MepuomoT Ha
3acTapeHocT Moxe fda ce npogomku oo 10 roamHu. PakoBoACTBOTO HeMa CO3HaHMja 3a OKOMHOCTM KoW Ou Moxene fda
[0BefaT [0 3HaYajH1 MaTepujanHi 0OBPCKU BO KOHTEKCT Ha ropeHaBeeHOTO, OCBEH OHWE eBMOEHTMPAHW BO (DUHAHCHUCKUTE
M3BeLTaun.

8.1. Mobapyeatba 3a 0OCTaHATH AaHOLM

Bo vnjanu neHapw 2020 2019
MNobapysarba 3a [1/1B 13.085 13.074
OcTaHaTvt 1aHO4HK NobapyBarba 930 1.219

14.015 14.293
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8.2. O6BpCKM 3a OCTaHATU AaHOLM

Bo vnjanu neHapw 2020 2019
O6Bpcku 3a [1[1B 1 ocTaHaTW JaHOYHM 0OBPCKM 57.901 42.687
57.901 42.687
9. 3A/IUXHU
Bo vnjanu neHapw 2020 2019
Marepwjanu 138.436 122.087
Tproscka cToka 230.814 303.039
McnpaBka Ha BpedoHOCTa Ha 3a/IUXuTe (17.055) (39.819)
352.195 385.307

[Bmxerbe Ha MCcnpasKata Ha BpeAHOCT Ha 3a/IUXUTE:

Bo vnjanu neHapw 2020 2019
Cocrtoj6a Ha 1 jaHyapu 39.819 36.890
HamanyBatbe Ha BpeaHOCTa Ha 3anuxuTe 27.053 13.444
Mcnpaska Ha BpeaHOCTa Ha 3aMXMTe 10 HETO NPOAaKHA BPEAHOCT (15.525) (3.909)
Otnuc (34.292) (6.606)
Coctoj6a Ha 31 nekemspu 17.055 39.819

McnpaskaTa Ha BpeHOCTa Ha 3a/Mx1Te rNaBHO Ce OfHeCyBa Ha TProBCKa CTOKAa W 3acTapeHu matepujanu. Mcnpaskara Ha
BPeAHOCTa Ha 3anuxuTe [0 HETO MpofaXKHa BPedHOCT € BP3 OCHOBA Ha aHanMW3a Ha MOHWCKaTa oA HabaBHaTa WM HeTo
npoJaxHaTa BpeHOCT Ha JaTyMOT Ha M3BELLITAjoT 3a (PMHAHCUCKa COocToj0a.

10. NMPABA HA KOPUCTEHE HA CPELICTBA

Haem Ha Haem Ha

Haewm Ha Haem Ha TenekomyHuka ocTaHata
Bo vnjaou neHapu 3emjuTe 3rpagu UMCKa onpema onpema BkynHo
HabasHa BpeaHoCT
Ha 1 jaHyapmn 2019 128.727 219.334 - 9.708 357.769
3ronemysatrba 37.552 105.360 247 17.185 160.344
Hamanygatba (1.303) (2.852) - - (4.155)
Ha 31 nekemepu 2019 164.976 321.842 247 26.893 513.958
AmopTr3aumja
Ha 1 jaHyapmn 2019 - - - - -
AmopTHh3aumja 3a roguHara 40.799 88.588 103 3.066 132.556
Hamanygatba (378) (199) - - (577)
Ha 31 nexemspwn 2019 40.421 88.389 103 3.066 131.979
CeraluHa BpeaHoOCT
Ha 1 jaHyapmn 2019 128.727 219.334 - 9.708 357.769
Ha 31 nexemspwu 2019 124.555 233.453 144 23.827 381.979
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Haewm Ha Haewm Ha

Haewm Ha Haem Ha TenekomyHwka ocTaHaTa
Bo vnjaou neHapu 3emjute 3rpaauM UMcka onpema onpema BkynHo
HabasHa BpegHoCT
Ha 1 janyapu 2020 164.976 321.842 247 26.893 513.958
3ronemyBarba 32.244 95.836 235 3.373 131.688
Hamanysatba (2.482) (23.011) (482) - (25.975)
Ha 31 nexemspw 2020 194.738 394.667 30.266 619.671
AmopTHh3saumja
Ha 1 jaHyapu 2020 40.421 88.389 103 3.066 131.979
AMopTHh3aUmja 3a roauHara 38.585 71.900 135 6.619 117.239
Hamanygarba (1.236) (8.790) (238) - (10.264)
Ha 31 nexemspwu 2020 77.770 151.499 - 9.685 238.954
CeraluHa BpeiHOCT
Ha 1 jaHyapu 2020 124.555 233.453 144 23.827 381.979
Ha 31 nekemepu 2020 116.968 243.168 20.581 380.717

lNpaBaTa Ha KOPUCTEHE Ha CpeacTBa peadyntupaa of npumeHata Ha MCOU 16 Haem o ctpara Ha [IpywtsoTo oa 1 jaHyapu
2019 roguHa. CoomseTHUTe 0OBPCKM 3a HaeMU Ce NpUKakaHu Bo benetuka 14.

HaemuTe Ha 3emjuliTe M 3arpadu 3a LEAM Ha MOCTaByBakbe Ha aHTeHW u 6asHW CTaHWuM reHepanHo vmaat 10 roauHu
BPEMEeTPaeHE Ha HaeMoT, a HaeMWTe 3a NPOAAKHW CalloHW reHepanHo nomery 1 v 5 roaumHu, nogexka HaemuTe 3a Bo3una
OCTaHara onpemMa “maaT BpemeTpaeHe Ha HaeMoT 01 5 rouHH.

[pywTeoTo M3HajmyBa aen of [Mpasata Ha KopucTere Ha cpeacTea M npuxoaoT 3a 2020 roanHa e Bo uaHoc o MK 9.660

unajom (2019: MK[1 9.865 unjaam).

11. HEOBUXXHOCTH, MOCTPOJKN U ONPEMA

Bo vnjaau neHapm 3emjuwe

HabasHa BpeaHoCT

Ha 1 jaHyapun 2019
3ronemysatrba

AkTvBuMparse (Buau 6eneika 12)
Hamanysara

Ha 31 nexemepu 2019

AmopTu3saumja

Ha 1 jaHyapwn 2019
AmMopTH3aLmja 3a roguHaTa
Hamanysarba

MNpeHoc nomery Kateropuu Ha
cpeqacTsa

Ha 31 nekemepu 2019

CeraluHa BpeaHoOCT
Ha 1 jaHyapmn 2019

Ha 31 nexemepu 2019

Tenekomy-
HMKaUMcKa MHBecTMUMM BO
3rpaam onpema OcraHato TEK BkynHo

10.733 5.569.258 23.264.407 4103.315 1.928.046 34.875.759
- 7.554 606.959 144.800 660.227 1.419.540
21 (4.708) 693.693 320.943 (1.009.949) -
- (281) (1.248.000) (724.660) - (1.972.941)
10.754 5.571.823 23.317.059 3.844.398 1.578.324 34.322.358
2.431.915 17.237.795 3.510.429 23.180.139
142.788 1.081.675 374.213 1.598.676
(281) (1.248.000) (722.703) (1.970.984)
(12.016) 11.715 301 -
2.562.406 17.083.185 3.162.240 22.807.831
10.733 3.137.343 6.026.612 592.886 1.928.046 11.695.620
10.754 3.009.417 6.233.874 682.158 1.578.324 11.514.527
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Tenekomy-

HUKaLuWcKa NHBecTH-
Bo vnjanu neHapw 3emjuwe 3rpaam onpema OcraHato LMK BO TeK BkynHo
HabasHa BpeaHoCT
Ha 1 janyapu 2020 10.754 5.571.823 23.317.059 3.844.398 1.578.324 34.322.358
3ronemysatrba 23 3.617 649.819 157.859 (86.838) 724.480
AKTvBUpatLe - 33.031 757.166 238.139 (1.028.336) -
Hamanysatwa - (38.152) (481.950) (797.388) - (1.317.490)
Ha 31 nexemspwu 2020 10.777 5.570.319 24.242.094 3.443.008 463.150 33.729.348
AmopTi3aumja
Ha 1 janyapu 2020 - 2.562.406 17.083.185 3.162.240 - 22.807.831
AmopTHh3aumja 3a roguHara - 170.771 1.093.315 307.703 - 1.571.789
Hamanysatsa - (38.152) (481.950) (776.142) - (1.296.244)
[NpeHoc nomery kateropuu Ha
cpeqacTsa - - (323) 323 - -
Ha 31 nexemspwu 2020 - 2.695.025 17.694.227 2.694.124 - 23.083.376
CeraluHa BpeiHOCT
Ha 1 janyapu 2020 10.754 3.009.417 6.233.874 682.158 1.578.324 11.514.527
Ha 31 nexemspwu 2020 10.777 2.875.294 6.547.867 748.884 463.150 10.645.972

Bo 2020 roawmHa, [pywTBoTo HeMa KanutanmMaupaHu TPOLLIOLM NMOBP3aHK CO A0buBarbe LenocHa JoKyMeHTaumja 3a 6asHuTe
craHnum (2019: MK 1,205 wnjagn) 1 MK 156 wnjagu (2019: MK 34.355 unjagu) TpowoUyM nosp3aHu co AobuBarke Ha
LlenocHa JoKyMeHTaLmja 3a MHMPacTpyKTypara Ha (UKCHA NiHKja BO COMMacHOCT CO MPUMEHNMBUTE 3aKOHW BO Penybnunka
CesepHa Maxenonwja (Buam benetka 2.6).

PeBwu3aujata Ha KOPUCHUOT BEK W OCTaTOUHATA BPEAHOCT Ha HEABMXHOCTUTE, MOCTPOjKUTE M OMpemata, HanpaBeHa BO TEKOT Ha
2020 roguHa, BNWjaelle BP3 KOPWUCHMOT BEK Ha HEKOMKY TUMOBM Ha cpeacTsa, rnasHo UT onpema, MPeHOCHW CUCTEMM,
TeNeOHCKM NIMHWM, LIEHTPa/IU 1 OCTaHaTa TeXHUYKa onpema. [poMeHara Ha KOPUCHMOT BEK Ha 3acerHature cpeacrea belle
HanpaBeHa Mopanu TEXHOMOLWKUTE MPOMEHW W [enoBHUTe nnaHoeu Ha [pywTtsoto (suan Oenewka 4.1). Pesuaujata
pesyntupallle co creaHara NnpoMeHa Ha NPBUYHKOT TPEeH/ Ha aMopTU3aLMja BO TEKOBHATA WM BO FOAMHUTE LWTO Cleaar:

Bo vnjanu neHapw 2020 2021 2022 2023 Tocne 2023
(Hamanysarwe)/3ronemysarse Ha amopT1saumjara (33.087) (30.553) (1.704) 29.786 35.558
(33.087) (30.553) (1.704) 29.786 35.558
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12. HEMATEPWJAIHU CPEOCTBA

Bo vnjaou neHapu

HabasHa BpeaHoCT
Ha 1 jaHyapm 2019
3ronemysatrba
AKTUBMpatLe
Hamanysara

Ha 31 nexemepu 2019

AmopTHh3saumja

Ha 1 jaHyapn 2019
AmMopTH3aLmja 3a roguHaTa
Hamanygarba

Ha 31 nexemepu 2019

CeraluHa BpeiHOCT
Ha 1 jaHyapn 2019
Ha 31 nexemepu 2019

MakenoHcku Tenekom Al - Ckonje
®UHaAHCUCKK 13BeLITan

Codteep MuBecTrUmK
W nLeHUM KoHuecuu OcraHato BO TeK BkynHo
5.161.593 1.525.417 1.766.624 287.978 8.741.612
233.156 - 325.329 145.467 703.952
205.025 (205.025) -
(314.464) - (684.050) - (998.514)
5.285.310 1.525.417 1.407.903 228.420 8.447.050
4.075.570 979.872 1.009.393 6.064.835
518.956 38.959 457.438 1.015.353
(314.464) - (684.050) (998.514)
4.280.062 1.018.831 782.781 6.081.674
1.086.023 545.545 757.231 287.978 2.676.777
1.005.248 506.586 625.122 228.420 2.365.376

Bo 2019 roaunHa belle HanpaBeHO peBMaMparbe Ha 4OrOBOPUTE 3a MpaBa 3a eMUTYBarbe Ha TENeBU3UCKM COAPXKMHM 1 Bea
MaeHTUUKYBaHW LWECT JOrOBOPKU KOM Ce KBanndmKyBaa 3a kanutanusaumja. CoofBETHO Ha Toa, 0BME npasa bea NpuaHaTH
Bo 2019 roamHa Kako HematepujanHu cpeacTea, kateropuja OcTaHaTo, MO HETO cerallHaTa BPeOHOCT Ha UOHWTE NiaKarkba BO
naHoc og MK 325.329 vnjaom 1 Ke ce aMopTU3Mpaar BO TEKOT Ha BPeMeTpaete Ha Jorosopute (Buam benetuka 13 1 22).

Codhteep u MuBecTrumK

Bo nnjanu neHapm NWLeHUM KoHuecuu OcraHato BO TeK BkynHo
HabasHa BpegHocT

Ha 1 janyapwm 2020 5.285.310 1.525.417 1.407.903 228.420 8.447.050
3ronemysarsa 527.060 - 793.810 108.910 1.429.780
AKTUBMpatbE 230.056 (230.056) -
Hamanysarba (653.394) - (431.938) (1.085.332)
Ha 31 pexemspu 2020 5.389.032 1.525.417 1.769.775 107.274 8.791.498
AmopTusaumja

Ha 1 janyapu 2020 4.280.062 1.018.831 782.781 6.081.674
AMopTu3almja 3a roauHata 582.762 38.959 534.154 1.155.875
HamanyBarsa (652.582) - (431.938) (1.084.520)
Ha 31 nexemspu 2020 4.210.242 1.057.790 884.997 6.153.029
CeraluHa BpeHOCT

Ha 1 janyapwm 2020 1.005.248 506.586 625.122 228.420 2.365.376
Ha 31 pexemspu 2020 1.178.790 467.627 884.778 107.274 2.638.469

Bo 2020 roouHa ceaym 10roBopu (BKAYYUTENHO WM NMPOOOMKYBaHa Ha copaboTKara) 3a npasa 3a eMUTYBarbe Ha TeNeBU3UCKM
COAPXKMHM Bea MOEHTUDMUKYBaHM U Ce KBanuduKyBaa 3a kanuTanusaumja. CooBeTHO Ha Toa, OBMe npasa 6ea NPU3HaTU BO
2020 rogmHa Kako HemarepwjanHu cpeactsa, kateropuja OcTaHaTo, Mo HETO cerallHaTa BpedHOCT Ha MAOHWTE NnaKarba BO
naHoc og MK/ 793.810 vnjaom 1 Ke ce aMopTU3Mpaar BO TEKOT Ha BPEeMeTpaete Ha orosopute (Buam benetuka 13 1 22).

PeBuaujata Ha KOPUCHUOT BEK Ha HEMATepujanHuTe cpeacTtsa 8o TekoT Ha 2020 roanHa Bnvjaelle Ha ronem 6poj CpeacTsa,
rNaBHO NWLieHUM U codTeep. MpomeHata Ha KOPUCHMOT BEK Ha OCTaHaTWUTe HemaTepujanHu cpeactsa Oelle HanpaseHa
nopa/au TeXHOOLWKUTE NMPOMEHW W AeNoBHWUTE NnaHosu Ha [pylwTeoTo. PeBnamjata pesynTupallie co cneaHara npoMeHa Ha

MPBUYHMOT TPEH Ha aMOpTVI3aLJ,VIja BO TeKOBHara 1 BO roguHuTE WTO Cneaar:
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MakenoHcku Tenekom Al - Ckonje

®UHaAHCUCKK 13BeLITan

Bo vnjanu neHapw 2020 2021 2022 2023 Tocne 2023
(Hamanysarse)/3ronemysarse Ha amopT1saumjara (69.140) (62.276) 24177 99.623 7.616
(69.140) (62.276) 24177 99.623 7.616
13. OBBPCKW KOH JOBABYBAYU U OCTAHATU OBBPCKU
Bo vnjanu neHapm 2020 2019
06BpCKkM KOH AoHaByBaU - OMaLLHK 1.360.646 1.352.722
06BpCKM KOH AoHaByBaUM - CTPAHCKM 496.418 547.697
O6BPCKM KOH NOBP3aHK CTPaHw 485,934 436.899
O6pBCKM 3a AMBUOEHOA 3.918 3.297
OctaHaTv (PMHAHCUCKM 0OBPCKM 1.028.428 850.968
PUHaAHCKCKU 0OBPCKU 3.375.344 3.191.583
O6BpCKM O, AOTOBOPH 251.751 262.028
OnnoxeH npvxon 10.925 16.190
OcraHato 131.097 250.210
3.769.117 3.720.011
HamaneHo 3a HeTekoBeH aen:
OnnoseHu npuxoam (556) (1.657)
O6BpCKM 0 AOrOBOPH (66) (75)
OcraHarut (hMHaHCUCKU 0OBPCKM (416.360) (258.679)
TekoBeH aen 3.352.135 3.459.600

Canparta Bo Tabenara norope skaydysa obspcku (O6BPCKM 0 4OrOBOPH) KOM Ce MpruaHaTH Bo cornacHocT co MCOU 15,

ObBpCKUTE KOH NMOBP3aHK CTpaHK npeTcTaBysaat 06Bpcku KoH [pynauwvjata Marap Tenekom v [pynauujara [ojue Tenekom
(Buam 6enetixa 30).

HeTeKOBHMTe OANOXEeHW nNpuxoan nmaat nepuon Ha gocnesarbe 00 5 roOAMHW o4 OaTymMOT Ha M3BeUJTajOT 3a (*)MHaHCMCKa
cocToj6a.

OcTaHatvt duHaHcucku obBpcku Bo uaHoc of MK[ 942.425 wnjagm (2019: MK 681.418 unjagun) npeTctasysa ceraiiHa
BPEAHOCT Ha [0MropoYHM 0BBPCKM MOBP3aHK CO KanwTanusaumjata Ha o4pefeHU AOroBOPW 3a MpaBa 3a eMUTyBarbe Ha
Tenesunancku cogpxunn 8o 2017, 2018, 2019 1 2020 roavHa (nom Henetka 12). OBre 06BPCKM NPBUYHO CE NPU3HABAAT M0
HETO ceraliHaTa BPeHOCT Ha WOHWTE nnakara WM MoCcneaoBarTesiHo ce Mepat Mo amopTU3MpaHa BPEAHOCT KOPUCTEJKMU o
METOIOT Ha edeKTMBHA KamaTa. AMOPTM3MPArbeTO Ha OMCKOHTOT Ce MPW3HaBa Kako pacxoau 3a KamaTu BO [o6WBKata M
sarybara (Buaou 6enewka 22). CerawiHata BpeOHOCT Ha OBMe OOBPCKM € MPUOMMXKHA Ha HWBHaTa 06jeKTMBHA BPeaHOCT
61aejK1 NOBP3aHUTE NapuyHK TEKOBM Ce AMCKOHTMPAaaT Co KamatHa cTanka o 3,25%, KojalTo e BWAIMBa Ha nasapoT 3a
CMMYHM [ONTOPOYHM  (huHAHCUCKM obBpcku. OcTaHatoTo canao o kareropwjata OcTaHaTM (PUHAHCUCKKM 0OBPCKM
NpoW3nerysa o JOroBOPHM 0O6BPCKM 0f] PasnUyYHK TPAHCAKLMK, Ofl PEAOBHOTO paboTetbe Ha [pyLITBOTO.

CeraliHaTa BpeaHOCT Ha 06BPCKUTE KOH A06aByBaYM 1 OCTaHATUTE 0OBPCKM € AEHOMWHMPaHa Mo BasyTh Kako LTO Cream:

Bo vnjanu neHapw 2020 2019
MKZ 1.633.763 1.905.941
EYP 1.598.907 1.453.918
yCa 113.987 99.302
OcraHato 5.478 439

3.352.135 3.459.600
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14. ObPCKW OO HAEMU

AHanusa Ha BKynH1Te 06BPCKHM 3a HAeMM:

Bo vnjaou neHapu

TekoBHM
HeTekoBHM

MakenoHcku Tenekom Al - Ckonje
®UHaAHCUCKK 13BeLITan

ObBpckuTe 04 Haemu Npoaunerysaar o npumerata Ha MCOU 16 Haemu, o cTpana Ha [pyLwit8oTo.

CeratuHara BpegHocT Ha OBPCKMTE 3a HaeM Ce NMPUKaKaHW BO CeJHUTE BayTH

Bo vnjanu neHapw

EYP
MKA

2020 2019
110.620 118.752
268.031 268.583
378.651 387.335

2020 2019
350.895 358.141

27.756 29.194
378.651 387.335

[pywTBOTO € NOTEHUMjaNHO M3NOXKEHO Ha MaeH napuueH oanue Bo MaHoc on MK[ 127.645 wnjaau, koj npousnerysa of
ONnuMMTE 3a NPOJO/KYBArE BO [IOrOBOPUTE 38 HAEM, & KOW HE Ce BK/yYeHW BO MepetrbeTo Ha OBBpCkuTe 0 HaeMm.

15. OT0>KEH AIAHOK HA [IOBUBKA

INpu3HaeHwWTe (cpencTsa)/06BPCKM 3a OANOXEH AAHOK Ha J0OMBKA CE O[HEeCYBaaT Ha ClIeAHWTE CTaBKMK:

Bo vnjanu neHapw CpencTea 06Bpcku Heto
2020 2019 2020 2019 2020 2019
HenBuyHOCTH, MOCTPOjKKM M onpema 72.921 89.667 72.921 89.667
HematepwujanHu cpeactea (20.093) (9.214) (20.093) (9.214)
EdexTn on TpaHzaumjata koH MCOU 9 n
MC®U 15 (1.576) 37.343 37.362 37.343 35.786
[NpaBo Ha KOpPHUCTEHE CPEaCTBa/0OBPCKM
on Haemy MCOU 16 (37.865) (38.733) 38.071 38.137 206 (596)
(Cpepnctea)/06BpCKH 3a IaHOK (57.958) (49.523) 148.335 165.166 90.377 115.643
[IBu>xerbe Ha BpeMeHUTe pas3nukK BO TEKOT Ha rofiHaTa
CocToj6a Ha 1 Edbektvt Ha CocToj6a Ha 31
Bo vnjanu neHapm jaHyapu 2020 nobwekara nexemepu 2020
HenguxxHoCTH, NOCTPOjKKM 1 ONpema 89.667 (16.746) 72.921
HematepujanHu cpencrea (9.214) (10.879) (20.093)
Edbektvt on TpaH3aumjata koH MCPU 9 u MCOU 15 35.786 1.557 37.343
[NpaBo Ha KopHCTere CPeacTBa/06BPCKM Of HaeMU
MC®DU 16 (596) 802 206
115.643 (25.266) 90.377
CocrojpaHal  Edektn Ha Cocrojba Ha 31
Bo unjaau neHapm jaHyap 2019 nobuskata nexemepu 2019
Henem»KHOCTH, NOCTPOjKU 1 onpema 108.143 (18.476) 89.667
HematepujanHu cpencrea 730 (9.944) (9.214)
EdexTtn o Tpan3aumjara koH MCOU 9 u MCOU 15 34.797 989 35.786
[paBo Ha KOPUCTEHE CPEACTBA/0OBPCKM 0 HaeMK
MC®DUN 16 - (596) (596)
143.670 (28.027) 115.643
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MpvBPEMEHWUTE pasNuKM MpWKaxkaHW MOrope ce OfHEecYBaaT Ha PasfMYHK CerallHW BPEeAHOCTU Ha HEABWXHOCTUTE,
NOCTPOjKMUTE M Onpemara U HemaTtepujasiHnTe CpeacTsa buaejku osue cpenctsa 6ea PeBaNOPU3MPaHM BO COTMACHOCT CO
3aKOHCKUTE 0apendu BO MPETXOAHUTE FOAMHM Ha KPajoT Ha roaMHaTa CO KOPUCTEHEe Ha OduLMjanHu KoedUUMEHTH 3a
pesanopusalmja 6asmpaHu Ha pacToT Ha MHOEKCOT Ha LEeHWM Ha OMITO MPOM3BEOEHWUTE CTOKW M OOMOMHUTENHO AAaHOYHO
NPOMnuLAaHKTe CTankk Ha amopTusauuja v npasuna npumeHnusn og 1 jaHyapu 2019 rogmHa (Buam Genewka 8). Co
TpaHauumjata KoH MCOWN 9 u MCOU 15, cranmapamte 3a PUHAHCUCKKM WMHCTPyMeHTM W [MpuxoaM of [AOrOBOPW CO
KOPWCHULM, NPUBPEMEHU pas3nuku HacTaHaa Bo 2018 rogmHa.

Co npemuHoT koH MCDW 16 cTaHmapaoT 3a Haemu ce nojasyBa nNprvBpemeHa pasnunka so 2019 rogmHa.

16. PESEPBUPAHA 3A OBBPCKU U MNTAKAHA

Bo unjanu neHapm [NpaBHK cnopoBsw OcraHato BkynHo
1 janyapu 2019 165.299 35.296 200.595
3ronemysarsa 11.310 20.226 31.536
Ocnoboaysatba (4.150) (54) (4.204)
MckopucTeHo Bo neproaoT - (8.013) (8.013)
OcTaHaTv NpomeHu - 1.456 1.456
31 nexemspu 2019 172.459 48.911 221.370
Bo unjaaun neHapm lNpaBHK cnopoBw OcTtaHato BkynHo
1 janyapu 2020 172.460 48.910 221.370
3ronemysarba 9.816 30.741 40.557
Ocnob6onyearba (177.168) (692) (177.860)
MckopucTeHo Bo neproaoT - (11.221) (11.221)
31 pexemspwu 2020 5.108 67.738 72.846
AHanusa Ha BKyNHWTe pe3epeuparba:
Bo unjagn neHapu 2020 2019
HetekosHu (OcTaHaro) 54,264 37.917
TeKkoBHU 18.582 183.453
72.846 221.370

Pesepeuparbata 3a NpaBHW CMOPOBW Ce OAHEeCyBaaT Ha OfPefdeHW MPaBHWU M PerynaTMBHW CMOPOBM MOKPEHaTW MPOTWB
[pywrTsoTo.

MocTojaT oapeaeH 6POj CyACKM CMOPOBM 3a KOW € HanpaBeHO pesepeuparbe. PakoBOACTBOTO HanpaBu pesepsHparse 3a
o6BpCcKaTa CornacHoO CBOMTE Hajaobpu OLIEHKM, HO He v obenoaeHysa MHdopmauunTe 6aparu oa naparpad 85 oq MCC 37
6uaejkM pPaKoBOACTBOTO BEpyBa [eKka Toa K& MpPeaW3BMKa CEepMO3HW LWTETHW BAMjaHWja 3a MCXOOOT Ha 0BOj Crop.
PakoBOACTBOTO He O4eKyBa AeKa pesynTaroT Of OBUE NMPaBHW NPeaMEeTH Ke pesynTipa Bo 3aryba 3HauMTenHo noronema of
n3HocoT HaeaeH Ha 31 nekemepu 2020 roamHa.

OcTaHatv BK/ydyBa pesepBMpatba HanpaBeHW 3a 3aKoHCKaTa WMAW [0roBopHara obspcka Ha [lpyliTBOTO Aa Mchnati Ha
BpabOoTEHUTE TPWU MPOCEYHM MecedHu nnatv Bo Penybnuka CesepHa MakedoHuja Ha BpaboTEHWTE Ha [OATyMOT Ha
neHavoHuparee (Buan Genewka 2.14.1) n pesepsuparba 3a [OMTOPOYHM NPOrpamu 3a ctumynauuja (Buau Henewka 31).
PeseperparbeTo e NpuaHaTo cnpema TpoLoLu 3a BpaboTeHnTe Bo gobuBKaTa 1nu 3arybara.

17. KAMWUTAN U PESEPBHU

AKLlMOHepCKMOT Kanutana ce CoCTon oA cnegHoTo:

Bo vnjanu neHapm 2020 2019
OB6UYHM aKLmm 9.583.878 9.583.878
3narHa akuuja 10 10

9.583.888 9.583.888
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AKLMOHEPCKMOT KanuTan ce COCTOM Of efHa 3NnaTHa akumja co HomuHanHa speaHoct og MK 9.733 v 95.838.780 06uuHm
akuuu co HomuHanHa speaHoct og MK/ 100 no axuuja.

3natHara akumja co HomuHanHa speaHoct og MK/ 9.733 e Bo concteeHocT Ha Bnanarta Ha Penybnuka CesepHa MaxkeaoHuja.
CornacHo uneH 16 on CratyToT Ha [JpylUTBOTO COMCTBEHUKOT Ha 3naTHa akluja MMa IOMOSHWUTENHW NpaBa Co KOW ce HemaaTt
CTEKHATO COMCTBEHULMTE Ha OOWMYHM akuuW. MIMEHO, HWUTY edHO pelleHue unu oanyka Ha CobpaHWeTo Ha axkuMoHepuTe
noBp3saHa Co: cosaasarbe, pacrnpenenfa unu Msnasarbe Ha akLUMOHEPCKU KamnuTal; 30PYKyBarbe, Crojysarbe, Ofnenysate,
KOHCONMManparbe, TpaHcopMUpare, PEKOHCTPYKLMja, MPecTaHoK WK NUKBKaaLUMja Ha [pylWTBOTO; MEHYBaHe Ha OCHOBHWTE
[IeNOBHU aKTMBHOCTM Ha [lpyWTBOTO; OTYryBakbe WM HanyliTare Ha OCHOBHWTE AEN0BHM aKTMBHOCTW MW Ha 3HAYajHUTE
cpeactea Ha [pywTBoTO; AoMnonHyBare Ha CTaTyToT Ha [IpylITBOTO Ha TAKOB HAYMH LITO Ce MeHyBaaT WaW MOHWLITYBaaT
npasaTa KOWLLTO NPOWaNerysaar ofl 3natHara akLuja; Ui NpomMeHa Ha HasuBoT Ha [lpywTBoTO; Hema Aa buae NonHOBaXKHa
[IOKOMKY MMaTesnoT Ha 3/aTHaTa akuuja rnaca npoTMB COOMBETHOTO pelleHwe. MMpaBarta KoM MM MMa MMaTenoT Ha 3natHara
akuuja ce fetanHo HaBeaeHu Bo CtaryToT Ha [pywTeoTo.

Ha 31 nexemepw 2020 1 2019 roaunHa, 061yHKTE akumMmK Ha [IpyLTBOTO Ce BO COMCTBEHOCT Ha:

Bo vnjanu neHapw 2020 % 2019 %
All KameHnmocT KomyHWKaLmMK 4.887.778 51,00 4.887.778 51,00
Bnapga Ha Penybnuka CesepHa MaxkenoHuja 3.336.497 34,81 3.336.497 34,81
[pylwTBOTO (CONCTBEHM aKLMM) 958.388 10,00 958.388 10,00
International Finance Corporation (IFC) 139.220 1,45 139.220 1,45
OcTaHaTV ManuUMHCKK aKLMOHepU 262.005 2,74 262.005 2,74

9.583.888 100,00 9.583.888 100,00

17.1. ConcTeBeHun akuuu

[pywTeoTo kynn 9.583.878 on concTBeHuTe akumu, wTo npetctasysa 10% of HerosuTe akumu, npeky MakenoHckata 6ep3a
3a xapT1u o BpeaHocT Bo jyHn 2006 roguHa. BkynHata cyma nnateHa 3a OTKyN Ha OBWe akuuu, 6e3 faHok, narHecysa MK/
3.843.505 unjagu. AkumuuTe ce NMpuUKaxaHW Kako OTKYMEHW COMCTBEHW akuuu. Kako peayntar Ha Haoaute Ha Mctparara,
“CnnaTuTe 3a efleH KOHCYTAaHTCKK 4orosop Hea aenpuaHaeru o ConcTeern akumm (Buaun 6enewka 1.4).

MN3Hocot Ha concteHn akumn og MK 3.738.358 wnjagu, (nocne aenpyaHaBareTo), ro HamanyBa akUMOHEPCKMOT KanuTan
Ha [pywTtsoTo. [pylITBOTO MMa MpaBO [OMOSHUTENIHO MOBTOPHO Aa MM M3pade oBue akuuu. Cute akuuu M3naaeHu of
[pywTBOTO CE LENOCHO NNaTeH™u.
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18. NMPUXOOU
Bo vnjaau neHapm 2020 2019
[Mpuxoam on hukcHa TenedoHuja
WutepHeT 1.153.118 1.130.604
[0BOpHA ycyra — ManonpoaaxHa 925.889 965.713
B 908.108 851.333
['0BOpHA ycnyra - roneMonpoaaxHa 361.217 344.080
lNpeHoc Ha nogaToLm 273.624 265.178
Onpema 55.006 58.245
OctaHati npuxoam 103.711 101.043
3.780.673 3.716.196

Mpwxoam o MobunHa TenedoHuja

[0BOpHA ycyra — ManonpoaaxHa 2.207.739 2.422.088
Onpema 1.669.289 1.552.112
WHTepHeT 1.421.138 1.412.268
['0BOpHa ycnyra - ronemMonpogaxHa 628.487 544.415
MNpeHoc Ha nogaTouu 308.477 381.492
Ycnyru co nocebHa LieHa Ha YnHere 109.439 115.170
[Mpuxoau of noceTuTenu 21.464 101.375
OctaHaTti npuxoam 293.757 241.636
6.659.790 6.770.556
SI/IT npuxon, 712.338 436.214
11.152.801 10.922.966

On kom:
[Mpuxoau ol AOrOBOPH CO KOPUCHULIN 11.033.745 10.808.744
OcTaHaTv U3BOPU Ha NPKUXOaM 119.056 114.222

OcTaHatv M3BOpH Ha NPUXOaM BKIy4yBaaT, MPUXOAM Ofl U3HAjMyBake, MPHUXOAM Of KOMoKaumja 1 ocTaHati npuxoaun. On MK
MK 119.056 wnjagm, (2019: MK 114.222 unjaau) kako npuxoa oa octaHatk uasopu, MK 83.212 unjagu (2019: MK
76.338 unjaan) ce BknydeHn Bo OctaHatt npuxoam oa drckHa Tenedonuja, MK 32.302 unjagm (2019: MK 33.958 wnjaam)
ce BkyYeHn Bo OctaHatv npuxoam o MobunHa tenedonuja v MK 3.542 wnjagm (2019: MK 3.925 unjaam) ce BknyyYeHW Bo
['oBOpHa ycnyra - ronemonponaxHa of hrMkcHa TenedoHuja.

18.1. Cpenctea v 06BpCKM KOM NPOM3/ierysaar of A0roBoOpy Co KOPUCHULIM

CpencTtsa oa 40roBopy Ha [pyliTBOTO BKAYYyBaaT HethakTypupaHu U3HOCH KOM TUIMYHO Npousnerysaar o npoaaxba nog
[ONITOPOYHM AOTOBOPH, KOra NPU3HATMOT NPUXO[, 0 HAAMMHYBA U3HOCOT KOj e hakTyprpaH Ha KOPUCHUKOT. KpaTkopouHuoT
nen oA CpeacTeara Of OOroBOPWM e BKMydeH BO [lobapysarba 0Of KynyBauu M OCTaHaTW CpeacTsa BO M3pelwTajoT 3a
(brHaHcHckara coctojba. [lonropo4HKOT 4en 0/ CPeACTBaTa Of [JOroBOPU € BKIYYEeH COOABETHO BO CEKLIMjaTa 3a HETEKOBHM
cpencTsa Bo M3BewwTajot 3a dnHaHcuckata coctojba - Mobapysarba of KyryBauu v 0CTaHaTh CPEACTBa.

O6BpCKHM Ol IOrOBOPH BKAYYYBa aBaHCHM YNiaTi WU akTypuparke Koe ro HaaMMHyBa M3HOCOT Ha HACTAHaTUTE TPOLIOLM K
oanoXeH npuxof. KpaTkopouHuoT aen o obBpckuTe of [0roBopu e BriydeH Bo O6BPCKM KOH [oOaByBayM M ocTaHat
06BpCKHM BO M3BeluTajoT 3a hrHaHcKcKaTa coctojoa. JonropouH1oT aen oa 06BPCKMTE 0/ JOrOBOPH € BKNYYEH COOABETHO BO
ceKkuwujata 3a HETEKOBHM 0OBPCKM BO M3BeLTajoT 3a huHaHcKckara coctojba - OctaHaru 06BPCKH.
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Bo vnjanu neHapw 2020 2019
CpencTsa 01 AOrOBOPM - KPaTKOPOUHM 192.862 184.810
CpencTea o1 AOrOBOPM - AONTOPOYHM 79.418 80.682
O6BPCKM 01 AOrOBOPH — KPATKOPOUHH (251.685) (261.953)
O6BpCKM 0 AOrOBOPH — AONTOPOUHM (66) (75)
HeTo cpenctsa/ (06Bpcku) 04 4OroBopH (06BPCKH) 20.529 3.464

[MpuxoamM BO NEPUOAOT HA MBBECTYBaE Of U3HOCOT BK/yYEH BO
KaTeropujara OroBOPH1 00BPCKM Ha NOYETOK Ha NEPUOCOT 176.358 165.022

VicnpaBkara Ha BpedHOCTa Ha CpeacTeata of AOroBOpW e obenofeHeTa 3aefHO CO MCMpaBkata Ha nobapyearara Of
KynyBauuTe Bo 6enelka 7 v uctata usHecysa MK/ 101.674 wnjaam Ha 31 Oekemspu 2020 (2019 MK[: 98.045 unjaaw).

Ha 31 pexemspu 2020 KymynaTMBHWMOT M3HOC Ha TpaHCaKLMOHaTa LeHa 3a npeocTaHatute obspcku maHecysa MKL]
3.634.915 wnjagn (2019: MK 3.534.242 wnjagm) v [pyWwTBOTO Ke v NMpusHae Kako MPUXOL4 O M3BPLIEHW YCIyru, BO
HapeoHu 29 meceun (2019: 29 meceln) cornacHo oYexyBarbata.

[pylITBOTO HE NpU3HaBa MPUXOOM Of OOBPCKM W3BPLIEHW (MAM [ENYMHO M3BPLIEHM) Of MPEeTXodHW nepuoan BO
M3BECTYBAYKMOT NEepUOoL.

19. TPOLLOLIX 3A BPABOTEHWUTE

Bo vnjanu neHapw 2020 2019
Mnatu 638.855 648.800
MpuaoHeck Ha nnatu 229.951 241.320
OcTaHaTv TPOLLOLM 38 BpaboTeHuTe 136.468 176.384
Boycwu 111.704 82.285
Kanutanuaunpaxu TpoLoLym 3a BpaboTeHuTe (69.468) (63.391)

1.047.510 1.085.398

OcTaHaTvt TPOLWOLW 3a BPaboTeHUTe BKIyYyBaaT KOPUCTU MOPaaM NMPeKkuH Ha BpaboTyBareTo, [OAATOK 33 OAMOP W ApYru
KOPUCTH 3a BpaboTeHW 1 MeHallepu Ko ro Hanywtune Jpywtsoto 8o uaHoc og MK 76.164 unjagm 3a 50 nuua (2019: MK
93.896 unjaau 3a 76 nuua). BkynHuot usHoc og MKI 76.164 unjaau e ucnnateH 3aknydHo co 31 nekemspu 2020 roamHa,
nonexa og MK 93.896 wnjagu kopucTi nopagu npekuH Ha spabotysarseto 8o 2019 rogmna, MK 55.546 wnjagn ce
npukaxaxu Bo OctaHati 06Bpcku 3akny4Ho co 31 nekemspu 2019 roguHa u ce ncnnateqn 8o 2020 roauHa (Buam benetuxa
13).

Bo BoHycK MCTO Taka ce BKy4YeHn TPOLIOLMTE 3a [ONrOPOYHUTE NPorpamMiu 3a cTumynaumja (suou 6enetixa 31).

Co uen [a ce oapXKU KOH3WUCTEHTHOCTA CO MpeseHTauujaTa BO TekoBHaTa roamHa, GOHyCH 3a 40NropoYHa nporpama 3a
ctumynauuja og MK 8.072 unjagn kou Bo 2019 roamHa 6ea npeseHtupark 8o OcTaHaTW TPOLIOLM 3a BPabOTEHUTE Ce
peknacuduumparmy Bo boHycu. Pexknacudukaumjara Hema BavjaHne Bp3 KanutanoT Uiu Heto-nobuekara.
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20. OCTAHATM PACXOOM Of1 PABOTEHETO

Bo vnjanu neHapw 2020 2019
HabasHa BpegHOCT Ha NPOAaaeHH CTOKK 2.258.245 1.995.735
Martepwjanu v oap>xyBatrse 570.796 470.803
Yenyru 532.577 594.560
Monunseenysaum 349.787 251.402
Takcu faBayvkm M NOKanHW JaHoLM 274197 279.792
Exepruja 217.765 233.429
MapKeTUHr 1 goHaUUK 210.475 259.229

Mcnpaeka Ha BpedHOCTa Ha nobapyBatba O KyryBayum v 0cTaHaT
cpeacTsa 170.953 229.390
TpoLiouy 3a TaHTUeMU 82.401 108.948
HamanyBatbe Ha BpeaHOCTa Ha 3anuxu 27.053 13.444
Mcnpaska Ha BpeaHOCTa Ha 3aMXMTe 10 HETO NPOAaKHA BPEAHOCT (15.525) (3.909)
KoHcynTaHTCKu ycnyru 15.309 13.771
Ocurypysatbe 12.146 11.450
3aKymnHUHK 2.618 1.345
OcraHarto 4126 13.022
4.712.923 4.472.411

YCnerTe FNaBHO BKyYyBaaT TPOWOLM 3a areHUMUCKKN NMPOBU3NK, MOLLITEHCKW YCIYTr, YCNYrn 3a noagplka 1 ogp>xyBame Ha
UT onpema, TpoLoLy 3a 06e36eyBatLe, TPOLIOLM 33 YMCTEHE U KOMYHaNHK ycnyrn. Kako peaynTat Ha npumeHata Ha MCOU
16, onepaTMBHWOT HaeM MpUKaXkaH MOorope Kako pacxoau 3a 3aKynHWHW, e MpUKaxaH Kako amopTh3auuja v pacxoam of
kamarta of 1 jaHyapu 2019 roaunHa (Buav 6enewxa 10 v 22).

21. OCTAHATWU ONEPATUBHW NPUXOOMU

Bo vnjanu neHapm 2020 2019
Heto no6veka of npoaaxda Ha HeABUXKHOCTH, NMOCTOjKM U Onpema 6.332 1.101
OcraHato 20.841 27.075

27173 28.176

Bo karteropwjara OcTaHaro, “3HOCOT BO I1aBHO Ce OfIHECYBa Ha NpedaKTypHUparbe Ha pasnnyHm onepaTuBHK PacXoau.

22. PACXOOu o] ®UHAHCUPAHE

Bo vnjaau neHapm 2020 2019
Pacxoav o kamaty 62.041 58.313
BaHkapcku ycnyru v octaHaTv NpoBKUanm 7.882 13.762
HeTo HeratmeHM KypCHU pasnmuku - 3.015

69.923 75.090

Pacxoom on kamarta Bo naHoc oq MK[ 31.228 unjaau (2019: MK 27.129 wnjaoun) npetctaBysa TPOLIOK 01 aMOPTU3UPaHETO
Ha OMCKOHTOT MOBP3aH CO CeraliHara BPeAHOCT Ha O0MropoYHUTe 0BBPCKM Of [OrOBOPUTE 3a MpaBa 3a eMWUTyBatbe Ha
TENEBU3UCKM COOPXKMHM KOW Ce KanuTanuaupaHu, MPBUYHO NMPU3HAEHW MO HETO cerallHaTa BPeaHOCT Ha MOHWTE nnaKarba v
nocnefoBareqiHo MepeHu cropen amopTU3vpaHa BPelHOCT KOPUCTEejKM ro MeToloT Ha edekTMBHa kKamaTta. Pacxoau of
kamata Bo uaHoc o MK[1 21.034 unjaau (2019: MKD 19.909 wnjaaw) ce nospsaHu co npumeHarta Ha MCOW 16 Haemu, kom
npowsnerysaar og npuaHarute Obpcku of Haem (Buan 6enetka 14),
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23. NPnxoau o ®UHAHCUPAHE

Bo vnjaau neHapm 2020 2019

[Mpuxoom of kKamatu 179.586 15.232

HeTo No3uTUBHM KYPCHM PasiuKku 25.149 -

DUHAHCHUCKKM CpeacTsa no 0bjeKTHBHA BPeAHOCT NpeKy aobueKara unm

3arybara 9.295 28.279

Mpuxoom of AvBUOEHAM 9.015 7.073
223.045 50.584

Mpuxoaute oa kamatv Bo naHoc of MKI 176.974 ce pesynarar of ocnoboaysarke Ha pesepsupaHi cpeacTsa 3a efeH
npaBeH crnop, 3a Koj AnenaumoHeH cya AoHece ofyka BO KOpUCT Ha [lpywiTBoTo. Npecyaara BO NpaBHUOT CMOP € KOHeuYHa.
Mako, MoCTOM MOXHOCT [la Ce Mpe3emaT BOHPedHW MpaBHW NIeKOBM, KPUTEPUYMUTE 3a Pe3epBMparbe Ha CPeacTBa He ce
ucnonHetv noseke. OctaHaTUTE NPUXOAM Of KamarTu, raBHO NPOW3neryBaar o (hMHAHCUCKKM CPeaCcTBa KnacudrKyBaHKW Kako
®uHaHCUCKK CpeacTBa MEPEHW Cropen aMopTU3npaHa BpeaHocT. [Mprxoan oa avBuaeHAM Npovanerysaat of PUHAHCUCKM
cpeacTea no 06jeKTMBHA BpeaHOCT BO Ao6WBKaTa MnK 3arybara.

24. OAHOK HA NOBMBKA
MNpr3HaeHo BO M3BELLUTAjOT Ha ceondarHa J0OMBKa:
Bo vnjaau neHapm 2020 2019

TekoBeH gaHoK
TekoBHa roauHa 203.543 241.538

OnnoxxeH gaHok
[NojaBa v aHynMparLe Ha MPUBPEMEHU Pa3NKK (25.265) (28.027)

BryneH naHok Ha Jo61BKa BO M3BELLTAjOT 3a ceondarHara 4obuska 178.278 213.511

YcornacyBarbe Ha edpeKTMBHaTA JaHO4Ha CTankKa:

Bo vnjanu neHapw 2020 2019
[lo6bvBka npen ofaHouyBak-e 1.718.906 1.718.906
[laHok Ha no6uBka 10,00% 178.145 10,00% 171.891
Pacxonu Henpu3HaeH! 3a AaHOYHM Lienu 2,96% 52.810 3,44% 59.124

[laHoueH KpeauT oa peuHeecTHpara gobuska og 2019
roamMHa (1,86%) (33.210) - -
[laHoueH KpeauT BO MAHW Nepuoan Ha amopTH3aLyvja (0,64%) (11.444) (0,63%) (10.816)
[laHo4YeH KpeauT o AoHauUmMK 3a cnoptcku aktuBHocT — (0,25%) (4.505) (0,35%) (6.000)
[laHo4YeH KpeauT oa amopTU3aLmja (0,15%) (2.598) - -
[laHouHO ocnobogeHn nNprxoam (0,05%) (920) (0,04%) (688)
10,01% 178.278 12,42% 213.511

25. OMBMAOEHOU

CobpaHKeTo Ha aKLMoHepn Ha [pylWTBOTO Ha HUBHMOT cocTaHok oapxkaH Ha 30 jyHu 2020 roamHa ja ycBou ogjykara 3a
ucnnata Ha avenaeHaa sa 2019 roguHa. Ognykara 3a ucnnata Ha ausmuaeHaara 3a 2019 roauHa e 8o 6pyTo naHoc og MK/
1.328.387 wnjaau oa HeTo nobuekata ocTBapeHa no PuHaHcUckuTe naseltan Ha [dpywteoto 3a 2019 rogmnHa B0 cornacHoCT
CO YCBOEHWTE MeryHapoaHW cTaHaapam 3a (MHAHCUCKO 13BecTyBare objaseHn Bo "CryxxbeH BecHuk Ha Penybnuka CesepHa
MakenoHuja". Bpyto nsHoc Ha avBuaenda no akuuja 3a 2019 rogmna e MK 15,40. OusuoeHnara ewwe ucnnareHa Bo
centemspun 2020 rogmHa. 1o gatymoT Ha 06jaByBarbe Ha 0BME (PUHAHCKUCKM M3BeLlTan He ce objaseHn avenaeHan 3a 2020
roouHa.
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Ha nctvot cocTaHok Ha CobpaHueTo Ha akLmoHepu Ha [pyliTBOTO ja yCBOM Of/lyKaTta 3a Aen o HeTo Ao6rBKaTa 0CTBapeHa
no ®uHaHcKcknTe usBelwTan Ha Jpywteoto 3a 2019 rognHa BO COrnacHOCT CO YCBOEHMTE MeryHapoaHW cTaHaapau 3a
(hMHAHCWUCKO M3BecTyBare objaseHn Bo "CnyxbeH BecHWk Ha Penybnuka CesepHa Makenonuja' na 6uoe HameHeTa 3a
3aap>kaHa [JoOMBKA 338 MHBECTULIMM BO KBaM(UKYBAHK MaTepHjanHm 1 HemaTepujariHi cpeacTea Bo uaHoc og MK/ 332.097
unjaau.

26. USBECTYBAYKWU CETMEHTU N UHOOPMALIUU
26.1. N3BecTyBauku cermeHTH

MSBeCTyBaHKMTe CerMeHTn Ha ﬂpr.ITBOTO Ce: JenoBeH, pe3nadeHTeH, roneMonpoja>keH CerMeHT 1 oCtaHarto.

Pe3WaeHTHMOT CermMeHT Ce COCTOM Of NPETNAATHULM — NOTPOLLYBAYM KOMIITO Ce AMPEKTHO NoceadyBaHW npetniartHiumM 6es
[eN0BHW NPETNNATHWLM (OIHOCHO CaMOBPAOOTEHM MOSAMHLIM MK NPABHW LA KOULLITO HyAAT HanaaT/IMBM NPOU3BOAM W/Unu
YCAYrn Ha KOPUCHUUMTE, HEMPOMUTHW OpraHu3aumu W jaBHU opraHusaumu). [JenoBHUOT CErMeHT ce COCTOM Of, AENOBHM
NPETNNATHALM KOMLLTO Ce OMPEKTHO NocedyBaHu NPEeTNAaTHULM KOULLTO Ce WM CaMoBpabOoTeHW NoeaMHLM WK BpaboTeHu
Kaj MPaBHO N1LE KOELWTO Hydu HannativMeu NPOM3BOAM W/WAKM YCNYTM HA KOPUCHUUMTE, BpaboTteHute unm uneHosute Ha
HENPOMWTHM U jaBHW OpraHWM3aLUMK Ce UCTO Taka AeNOBHW NpeTnaaTHULM. [oNeMonpoaaXkKHUOT CErMEHT Ce COCTOM 0[] CUTe
YCIYrn Ha TeNeKOMYHWUKALMCKUTE OnepaTtopu 3a MoOuHa U UKCHa NnHKja, 0QHOCHO ycnyri Ha onepatopu, MVYNO u
NOCETUTENH.

26.2. MHdbopmauumn Kom peloBHO ce 4OCTaByBaHU [0 IMTaBHMOT U3BPLUEH HOCUTEN Ha OLUTYKH

CnenHute Tabenu rv Npukakysaar MHOPMaLMUTE 38 U3BECTYBAYKMTE CEMMEHTU KOWM PeoBHO Ce 10CTaByBaar A0 rMaBHUOT
orepaTtuBeH HOCUTeNn Ha oanyku Ha [pywTtsoto. MHdopmaumnte Ko penosHo ce obesbeaysaar 3a MK (MeHeumeHT
Koneruym), BknydyBaar HEKONKY Meperba Ha n0OMBKATa KOW Ce 3emaaTl BO NPedBWd Mpu OLleHyBare Ha PaboTereTo M
anoumparse Ha pecypcute. PakoBoaCTBOTO BEpyBa fieka AMpPeKTHaTa MapruHa Koja e aeduHupaHa of cTpaHa Ha JpywTBoto
KaKo MpUXoaW HamaneHu 3a OMPEKTHW TPOLIOLM HaManeHn 3a MCnpaBKata Ha BpedHOCTa Ha nobapyBarbata U OThuLaHuTe
nobapysarba, € MepKa Ha CerMeHTOT Koja & HajKOH3UCTEHTHA CO MPUHLIMMMTE HA MEPEetbe KoM Ce KOPUCTEHM BO MEPEHETO Ha
COOMBETHUTE U3HOCK BO OBME (PUHAHCHCKM M3BeLTau. [pyr BaxeH KinyYeH MHAMKATOP 3a 0CTBAPYBaHETO LWTO Ce Haarneaysa
Ha HUBO Ha cermeHTTe e EBITDA (no6uska npen kamara, aHoK Ha 406MBKa M aMopTH3aLimja) KopernpaHa 3a BiujaHueTo Ha
OApefeHH CTaBKM KOW Ce 3eMaaT BO NpeaBua Kako “cneuujanHo snnjaHue”. OBue CTaBKM Ce MeHyBaaT 0[] rouHa BO rouHa,
Mo CBojaTa NPMpPo/a v ronemMuHa.

Mpuxoou

Bo vnjanu neHapw 2020 2019
[Mpuxon of pe3naeHTeH CEermeHT 7.275.712 7.131.377
[Mpuxon o4 AeN0BEH CermeHT 2.997.230 2.880.372
[Mpuxon o4 roneMonpofaxeH cermeHT 833.401 867.336
OcTaHato 46.458 43.881

11.1562.801 10.922.966

HwTy eneH on HaoBOPELLHUTE KOPUCHWLM Ha [IpyLITBOTO HE NPecTaByBa 3Ha4YaeH U3BOP Ha MPUXOOM.
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Peayntatit no n3eecTyBayku cermeHT ([MpekTHa mapruHa).

Bo vnjanu neHapw 2020 2019
[unpekTHa MapruHa

PeanneHTeH cermeHt 5.034.825 5.030.010
[lenoBeH cermeHt 1.797.355 1.829.571

[onemonpoaaxeH cermeHT 488.681 496.500
OcraHato 45.450 43.108
[vpekTHa MapruHa 7.366.311 7.399.189

MHOMpeKTHU TpoLoLm

Tpowouw 3a BpaboTeHuTe (1.047.510) (1.085.398)
OcraHaru pacxoam of paboTereTo (1.872.744) (1.851.970)
MHAMPEKTHU TpoLLoLm (2.920.254) (2.937.368)
OcTaHatv onepaTvBHM MPUXOOM 27173 28.176
BrynHa EBITDA 4.473.230 4.489.997
AmopTr3almja (2.844.903) (2.746.585)

BkyrnHa onepatveHa go6veka 1.628.327 1.743.412

Mpuxoou/(pacxoam) of prHaHCHpare — HETO 153.122 (24.506)

[loburBka npea ogaHouyBabe 1.781.449 1.718.906

NaHok Ha fobuBKa (178.278) (213.511)

HeTo nobveka 3a roauHata 1.603.171 1.505.395

27. HAEMU U OCTAHATWU NPEB3EMEHU OBBPCKU
27.1. MpeB3emeHn 06BpCKkM 0f onepaTUBeH HaeM - kaae [lpywTBoOTO € HaemoaaBaren:

[NpeB3eMeHWTE 0OBPCKM Of ONepaTMBeH HaeM, CKlyYeHu Ha BpeMeHa OCHOBA, - kaae [IpyLiTBOTo e HaemoaaBaTtes rnasHo ce
OfIHeCyBaaT Ha HaeM Ha 3eMjuLLTe U BasHK CTaHULM.

NaoHute BKYMHW MUHUMa/THU noéapyBaHaa 3a HaeM no OCHOB Ha HepPaCKWHNBU OnepaTtnBHKU AOrOBOPK 3a HaeM Ce Kako LUTO
cnegu.

Bo vnjanu neHapw 2020 2019
Moa 1 roguHa 26.764 26.674
Momery 1 1 5 roautu 40.298 54.289
Han 5 rogutm 1.902 31
68.964 80.994
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HenBWXXHOCTM, MOCTPOjKM M ONpema NpeaMeT Ha onepaTvBeH HaeM:

TenekomyHukaumucka

Bo nnjanu neHapm 3rpaau onpema BkynHo
Ha 1 jaHyapn 2019

Hab6asHa BpegHocT 29.542 104.896 134.438
AmopTr3almja (19.882) (94.190) (114.072)
CeraluHa BpeHOCT 9.660 10.706 20.366
CeratuHa BpeaHocT na 1 jaHyapu 2019 9.660 10.706 20.366
MHBecTrUmK 78 121 199
3ronemysarsa 7.632 4.002 11.634
Hamanysarsa (3.959) - (3.959)
AmopTu3zaumja (357) (4.869) (5.226)
CeratuHa Bpearoct na 31 nekemepu 2020 13.054 9.960 23.014
Ha 31 nexemspu 2020

HabagHa BpeaHocT 33.293 109.020 142.313
AmopTr3almja (20.239) (99.060) (119.299)
CeraluHa BpeHOCT 13.054 9.960 23.014

27.2. MpeB3emeHn 06BPCKM Of KanUTanHU MHBECTULIMM

BKynHKOT M3HOC Ha NPeB3eMeHr 06BPCKM 0f KanuTanHu nHsecTuumn Ha 31 nexkemspu 2020 roamnHa nsHecysa MK[] 429.832
unjagm (2019: MK 408.851 mnjaam). MsHocoT Ha goroeopern Kanutantu nHeectumnm Ha 31 gexemspu 2020 1 2019 roguHa
rNaBHO Ce OAHECYBa Ha TeNIeKOMYHHWKaLMCKa onpema.

28. OOMNO/HUTE/NHM OBENOAEHYBAHA HA PUHAHCUCKUTE CPEACTBA

[pywTBOTO v KNnacuduuMpa Meperbara Ha 00jeKTUBHA BPEOHOCT KOPUCTEJKM X1epapxuja Ha objeKTHBHa BPEAHOCT Koja ja
oOpasyBa PeneBaHTHOCTA Ha WMHMOPMAaLMUTE KOMLITO CE KOpWUCTaT BO (hOPMUpareTo Ha 0b6jeKTvBHaTa BpenHocT. Bo
Xuepapxujata Ha 06jeKTUBHA BPEAHOCT MOCTOjaT CEAHUTE HUBOA:

a) KOTMPaHW LIeHW (HenpunarofeHn) Ha akTMBHM Nasapu 3a MaeHTHYHKU cpeactea (Hueo 1);

6) ocTaHaTV MHOPMaLMK 3a CPecTBaTa OCBEH KOTUPAHWTE LIEHW BK/yYeHu BO H1BO 1 KOMLITO Ce AoCTanHKu of 13Bopw
HaaBop of JpywTBoTO, AMPEKTHO WK MHAMPEKTHO (HKBO 2); 1

B) MHbOPMALIMK 3a CPEACTBOTO KO He Basupaar Ha noaaToLm of HaasopelHW nasapw (Huso 3).

XWepapxmncKoTO HUBO Ha 06jeKTMBHATA BPEOHOCT BO PaMKUTe Ha 00jeKTMBHOTO Mepetbe Ha BPedHOCTa e KaTeropuanpaHo Bo
LIeN0CT W YTBPAEHO BP3 OCHOBA HA HAJHUCKOTO HWUBO Ha MHAOPMALIMK KOM LLITO C& PENIeBaHTHU 3a 0OjeKTUBHOTO Mepetbe Ha
BPEOHOCTUTE BO LieN10CT. PeneBaHTHOCTA Ha MHAOPMAaLMUTE € OLieHyBaHa BO OAHOC 0BjeKTUBHOTO Mepetse Ha BpeaHOoCTa BO
Lenocr.

O6jekTnBHMTE BpeaHocTH Bo Hueo 2 1 Hueo 3 Bo xumepapxwujata Ha 06jeKTHBHA BPEAHOCT, Ce NPOLIEHETH CO KOPUCTEHEe Ha
TEXHUKATA Ha BpeHyBarbe Ha OMCKOHTUPAHW NapuyHu Tekosu. ObjeKT1BHATA BPEOHOCT Ha MHCTPYMEHTUTE CO NPOMEHUBa
cTanka Kou He ce KOTMpaHu Ha akTWBEeH nasap e NpoLeHeTo [JeKa Ce edHaKBK Ha HWBHaTa ceraluHa BpeaHocT. ObjekTuBHaTa
BPEAHOCT HA MHCTPYMEHTUTE CO (hMKCHA KamaTHa CTarnka KOW He ce KOTWpaHW e MpoLeHeTa Bp3 0CHOBA Ha MpOLeHEeTUTe
WIOHW NapUyHK TEKOBM KOW Ce AMCKOHTMPAHU KOPWUCTEJKU MM TEKOBHMTE KaMaTHW CTamnku Ha HOBWM MHCTPYMEHTU CO CIMYeH
KpeauTeH PU3KMK M NpeocTaHar PoK Ha JocneBatse.

®DuHaHCUCKM CpeaCcTBa KoM ce BoaarT No aMopTuanpaHa BpeaHoCT

ObjekTvBHaTA BPEOHOCT HA MHCTPYMEHTUTE CO MPOMEH/IMBA CTarka e BoobuyaeHo H1BHaTA cerallHa BpeaHocT. MpoleHeTara
06jeKTMBHA BPEHOCT Ha MHCTPYMEHTIUTE CO (DMKCHA KamaTHa cTanka e 6asvMpaHa Ha O4eKyBaHWTE WOHWUTE NapUYHU TEKOBM,
KOW CE& AMCKOHTUPAHW KOPUCTEJKM MM TEKOBHWTE KaMmaTHW CTamnku Ha HOBWU MHCTPYMEHTU CO CIWMYEeH KPEAUTEH PU3WK M
npeocTaHaT pok Ha aocnesarse. [IMCKOHTHUTE CTamnKK KoW Ce KOpWUCTaT 3aBKCaT 0 KPEAUTHUOT PU3MK Ha pyrata JoroBopHa
CcTpaHa.
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®duHaHCUCKM 06BPCKM KOV ce BoaaT Mo aMopTU3UpaHa BpeaHOCT

ObjekTvBHaTa BPEOHOCT Ha (MHAHCUCKWTE 00BPCKM Oelle ofpefeHa CO KOPUCTEHE Ha TeXHWKWM Ha BpedHyBatrbe.
lNpoueHeTata 00jeKTMBHA BPEOHOCT Ha MHCTPYMEHTUTE CO (DUKCHA KamaTHa cTanka W HaBeldeH POK Ha [ocCreBare €
HasupaHa Ha 0U4eKyBaHWUTE WOHWM NapUYHW TEKOBM, KOM C& AMCKOHTUPAHM KOPUCTEJKM MM TEKOBHMTE KaMaTHWM CTarku Ha HOBM
MHCTPYMEHTH CO CIMYEH KPeaMTEH PU3WK 1 MPeocTaHaT POK Ha A0CMEBatE.

He nocrou TpaHcdep Ha duHaHcuckuTe cpeactsa nomery Huso 1 u Huso 2. 3aemute u nobapysarkata v (PUHAHCUCKUTE
00BPCKM Ce MepaT No amopTHavpaHa HabasHa BPeOHOCT, HO WUCTO Taka e dafeHa v MHdopMaLmja 3a HUBHaTa 06jeKTBHA
BpeaHocT. ObjekTMBHATA BPeAHOCT Ha OBME CPECTBA M 0OBPCKM € onpe/deneHa KOPUCTejKM MHdopmaumn 3a Hueo 3. He
nocTojar cpeacTsa M 0OBPCKM KOW Ce BogaT Mo 0OjeKTMBHA BPedHOCT 3a Kou 0b6jeKkTMBHaTa BpeaHOCT belue yTBpaeHa
KOPMCTEjKM MHopMaLiK 3a Hueo 3.

28.1. ®duHaHcKucku cpeactea - CerawHa BpeAHOCT M 06jeKTUBHM BPeAHOCTH

Tabenara nogony ja npukaxysa nogenbara Ha puHaHcUcKkKTe cpeacTea Ha 31 aexemepu 2019 roaumna.

CpencTea ®drHaHCUCKM cpeacTea
Bo unjagn nenapu ObjekTrBHa
BPEOHOCT BO
nobuskara unu

3aemu 1 3arybara CeraluHa ObjekTnBHa
nobapysarba (Hueo 1) BpeaHOCT BpeaHOCT
[NapuyHK CPEACTBA U eKBUBANEHTH Ha
napu4HWTE CpeacTea 1.539.722 - 1.539.722 1.539.722
MNobapysarba 01 KynyBayu U 0cTaHaTh
nobapysarba 3.293.745 - 3.293.745 3.293.745
DUHAHCKUCKM CPe/IcTBa Mo 06jeKTHBHA BPEAHOCT
npeky nobuekara unu sarybara - 131.585 131.585 131.585

Tabenata nogony ja npukaxkysa nogenbara Ha puHaHcuckute cpeactea Ha 31 aexemspu 2020 roamHa.

CpencTea ®drHaHCUCKM cpeacTea
Bo vnjanu neHapm ObjekTvBHA
BPEAHOCT BO
nobuBKaTa unu

BpenHysaru no sarybara CeralHa ObjexTnBHa
aMopTU3MpaHa BpeaHoCT (HuBo 1) BPEOHOCT BPEOHOCT
lNapuyHKu cpeacTsa M eKBUBaNEHTH Ha
napuyHUTE CPeacTaa 1.635.743 - 1.635.743 1.635.743
[lenosutu Bo 6aHku 494112 - 494112 494112
Mobapysarba 0/ Kynysa4u 1 0CTaHaTH
cpeqacTsa 3.443.374 - 3.443.374 3.443.374
DUHAHCHCKM CpeacTBa Mo 06jeKTHBHA
BPEAHOCT Npeky fobuskaTa uiu 3arybata - 140.881 140.881 140.881

MNapuuHuTe CpPeacTBa W eKBWBANEHTW Ha MapW4HUTE CpeacTBa, Oeno3uTWTe BO OaHka, nobapysarbata Ofi KynyBadute U
oCTaHaTUTe TEKOBHM (PMHAHCWUCKM CPEACTBA INaBHO MMaaT KpaToK POK Ha aocresarse. O 0BME MPUYMHKM HKUBHATA cerallHa
BPEAHOCT Ha KPajoT Ha Mepuo0T Ha M3BECTYBaHE € NPUOIUXKHA Ha HBHATA 06jeKTBHA BPEOHOCT.

DuUHAHCHUCKUTE CpeacTsa mo 00jeKTMBHA BPEAHOCT BO [[o6WBKaTa MnM 3arybata npetcrasyBaar akuWM BpeOHyBaHW Mo
006jeKTUBHa BPEeaHOCT.

DUHAHCHUCKUTE CPEACTBA KOW Ce MpuKakaHW Mo 0b6jekTrBHA BPEAHOCT MpeKky AobWBkata MM 3arybata BKydyBaat
BMOXYyBarba BO COMCTBEHWYKM MHCTPYMEHTU BO BpeaHocT od MK[ 140.881wunjagu (2019: MK 131.585 wnjaou) kou ce
npecMeTaHW BP3 OCHOBA Ha HWBHATA MasapHa BpedHoCT Ha MakegfoHckaTa 6epaa Ha xapTuu of BpeaHocT. [pomeHnTe Ha
nas3apHWTe LEHW Ha Apyr1Te MHAHCUCKU CPENCTBA NMPpHKaXKaHu no 06jeKTHBHa BpeaHOCT npeky AobuBKaTa Unu 3arybara ce
eBMOEHTMPaHK BO NpUX0au o thMHaHCUpatLe BO fobuBKaTa Ui 3arybata (Buam 6eneluka 23). HabasHaTa BpeaoHOCT Ha OB1e
KanuTanHu nHeectuumnmn nanecysa MK 31.786 vnjagun (2019: MK[1 31.786 unjaau).
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28.2. Mpeb6usatbe Ha hMHAHCUCKM cpeacTBa M (OMHAHCUCKM 0OBPCKM

3a (PMHAHCMCKMTE CPeacTBa M 0BBPCKM KOM Ce MPeaMeT Ha NPUMEHNMBYM OOrOBOPU 3a HETUPAH:E, CEKOj JOroBop nomery
[pywTBOTO 1 apyrata [OrOBOPHA CTpaHa (BOOOMUYAEHO POAMMHI M WMHTEPKOHEKLMCKM MapTHEpH) OBO3MOXYBA HETO
nopamHyBarbe Ha COOBETHWUTE nobapyBarka 0/ Kyrnysaun M 06BPCKM KOH fobaByBayuu, Kora v [1BeTe CTpaHu Ke onbepar aa ce
nopamHu TpaHcakLMjaTa Ha HeTo 0cHoBsa. Bo oTcycTBO Ha Takos M360p, noGapysarsara o KynyBaunte U 0OBPCKWTE KOH
no6aByBaunTe Ke ce nopamHar Ha 6pyTo 0CHOBA, HO Cenak, CeKoja CTpaHa BO A0r0BOPOT 38 HETUPAHE Ke MMa MOXHOCT aa
WMCMATK CHUTE OBME M3HOCHM Ha HETO OCHOBA BO Cly4aj Ha HEeMCMOMHyBarbe Ha 0BBPCKMTE Ha Apyrara cTpaHa.

CnenHute nobapysarba 0/ KynyBauu v 06BPCKM KOH oHaByBaym ce npeaMeT Ha JOroBOPU 3a HETUPAaHE U Ce NPUKaxKaHH no
HEeTMparLeTo BO M3BelTajoT 3a dhuHaHcKcka cocTojba Ha 31 nexemspu 2020:

Mobapysarba 0
KynyBauu 1
oCTaHaTu O6BpPCKM KOH
Bo unjagu nenapu nobapysarba nobasysaun
BpyTo M3HOCK Ha NPWU3HATM (IUHAHCHUCKM MHCTPYMEHTH 3.597.351 3.529.321
BpyTo 1aHocH Ha NpebreHn PUHAHCUCKM MHCTPYMEHTH (153.977) (153.977)
HeTo M3HocK Ha npr3HaTH (UHAHCHUCKM MHCTPYMEHTH 3.443.374 3.375.344

CJ'Ie,EI,HMTe noéapyBaH;a oA KynyBa4yu u OéBpCKM KOH ,D,OéaByBaLIVI ce npeamet Ha A0roBOpU 3a HETUPame U Ce NPpUKaxkaHW no
HeTUpareTo BO M3BeLTajoT 3a hrHaHcKcka coctojba Ha 31 gexemspu 2019:

Mobapysarba of,

KyrnyBadu u
ocTaHaTut O6BPCKM KOH
Bo vnjaau geHapu nobapysarba nob6asysaun
BpyTo M3HOCK Ha NpW3HATU UHAHCUCKKM MHCTPYMEHTH 3.620.536 3.518.374
BpyTo M3HOCK Ha NPebueHrn (DMHAHCUCKU MHCTPYMEHTH (326.791) (326.791)
HeTo M3HocK Ha npr3HaTU (UHAHCHUCKM MHCTPYMEHTH 3.293.745 3.191.583

28.3. OcraHatn o6enoaeHyeata BO Bpcka CO PUHAHCUCKUTE MHCTPYMEHTH

He nocrojat duHaHCUCKM Ccpeactsa mnu OOBPCKM, KOWM C& peKnacudukyBaHu BO Opyra Kateropuja Ha (UHaHCUCKM
WHCTPYMEHTH.

He nocrojar dhMHaHCKCKKM CpeacTBa Kow ce TpaHchepupaHu Ha HauWH, Ha Koj Aen Wnu cute PrHaAHCUCKKM CpeacTsa He ce
KBanuduKyBaar 3a Aenpr3HaBarbe.

29. HEM3BECHW OBBPCKU

[pylwTBOTO MMa HEM3BECHW OOBPCKM BO OOHOC HA MPaBHW W perynatopHy Haparba KoM Mpou3nerysaat BO PEOOBHOTO
paboTetbe, YMIITO MCXOM YecTonaT He MOXE CO CUrypHOCT fla ce npeasuau. Hajronem nen ofi HeM3BecHWTe 06BPCKM ce
OHecyBa Ha efeH npaseH cny4aj (Bo koj ce Hapa M3Hoc o 240 MUAMOHKM ieHapK) 3a HAAOMECT Ha WTeTa NPoTUB [pyLITBOTO
3a HaBogHa anoynorpeba Ha AOMMHaHTHATA MO3WLMja BO OJHOC Ha MPMCTAroT [0 MPEXM 3a NPeHoC Ha nopatouu. Bps
0CHOBA Ha MPaBHWTE COBETH W LIBPCTUTE MPABHW apryMeHTU M3HECEHW BO TEKOT Ha CyAcKaTa nocTanka, MeHalIMeHTOT BepyBa
[leKa He NMOCTOM BEPOjaTHOCT CyacKaTa nocTanka fa pesyntmpa co 06BpcKa BO M3HOCOT KojlwiTo ce 6apa. CooaseTHo, Hema
pesepBupaHn cpeactaa 3axknyyHo co 31 nekemspu 2020 1 2019 rogmta. PakooacTBoTo Ha [pyLliTBOTO HE NPeaBMayBa AeKa
Ke [0jOe A0 nojasa Ha MaTepujanHi 0OBPCKK 0f HeM3BECHMUTE 0OBPCKM OCBEH OHME KOMLLTO Ce pe3epBupaHit (Buan benetuka
16).

30. TPAHCAKLIMM CO NMOBP3AHWN CTPAHHU

CuTe TpaHcakUmMu CO MOBP3aHW CTPaHW NMpoWanerysaar o TeKOBHOTO paboTerbe M HWBHATA BPEOHOCT MaTepujaniHo He ce
pasnuKyBa of yCNoBuTe KoM 61 Npeosnaaysasne BO Na3apHM YCIOBMH.
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Bnapara Ha Penybnuka CesepHa MakemoHuja uma 34,81% concreeroct Bo [pywrsoto (suon Genewxa 17). OcseH
nnaKkakeTo Ha JaHOUM, HAAOMECTOLM KOH PErynaTopHW Tena BO COrnacHOCT CO IOKANHOTO 3aKOHOAABCTBO W AMBMAEHA
(uam Genewxa 25), Bo 2020 v 2019 roauHa [pywTBOTO HEmalle TpaHcakumu co Bnapara Ha Penybnuka CesepHa
MakenoHu1ja 1nu co Koe 6runo ApYLWTBO WTO € KOHTPONMPAHO WK € NoJ 3HA4MTeNHO BnujaHue Ha Bnapara Ha Peny6nuka
CesepHa MaxenoHwja, HaiBOP 0/ PeOBHUTE AEMOBHM aKTMBHOCTM Ha [lpyLITBOTO.

TpaHcakUMnUTe CO MOBP3aHK CTPaHW MaBHO Ce cocTojar of 06esbenyBarbe M [OOMBAHE HA TENEKOMYHUKALMCKK YCIyru.,
MaHocute Ha nobapysarbata M 0OBPCKMTE Ce NPHKaxkaHu BO COOABETHWTE Benelku (Buam 6enewka 7 n 13).

[NprxoauTe U TPOLLOUMTE CO MOBP3aHUTE CTpaHK Ha [JpyliTBOTO ce cneaHuTe:

Bo vnjanu neHapw 2020 2019
[Mpnxoan Tpouwouu Mpuxoam Tpouwouw

[IoMWHaHTEH COMCTBEHMK
Magyar Telekom Plc 54 18.032 204 19.280

Moapy>KHULM Ha AOMUHAHTHUOT COMNCTBEHUK 12.434 3.553 12.847 2.958

OCHOBHO MaTU4HO APYLUITBO
Deutsche Telekom AG 334.072 179.089 411.387 205.341

Moapy>KHULM Ha OCHOBHOTO MaTU4HO APYLLTBO 17.657 42.362 39.321 68.832

MNobapysarbata M 06BPCKMTE CO NOBP3AHWTE CTPaHK Ha [pyLITBOTO Ce CreaHuTe:

Bo vnjaau neHapm 2020 2019
MNobapysarba O6Bpcku MNobapysarba ObBpcky

[loMWUHaHTEH COMCTBEHUK
Magyar Telekom Plc 5.451 11.716 5.388 9.208

Moapy>XHULUM Ha AOMUHAHTHUOT COMCTBEHMK 8.900 4.833 4.094 752

OCHOBHO MaTU4HO APYLUTBO
Deutsche Telekom AG 130.243 390.621 103.724 325.159

Moapy»XHULM HAa OCHOBHOTO MATUYHO APYLITBO 34.182 78.764 55.270 101.780

31. HAOOMECTOLM HA KITYYHOTO PAKOBOACTBO

BKynHWOT M3HOC Ha HAOOMECTOLM 3a K/Iy4HOTO PakoBOACTBO BO [lpyLITBOTO, BK/YYyBajKM M MOBP3aHWTE AaHOUM W
NPWOOHECH, Ce NPUKaXKaHW Noaony:

Bo vnjanu neHapm 2020 2019

KpaTKopouHK KOPUCTH 3a BpabOTeHUTE (BKYYyBajKM M NOBP3aHWUTE 72934

[laHouw) 69.454
3aKOHCKM NEeH3UCKK NMPUAOHECH 3a KPATKOPOUHUTE KOPUCTH 10.948 9.196
3aKOHCKM 0CTaHaTW NMPUAOHECH 3a KpaTKOPOUHUTE KOPUCTH 4,996 4.604
KopwucTv nopaam npekuH Ha BpaboTyBareTo - 4.362
[lonropoyHu nporpamu 3a cTmynaumja 27.222 14.401
OcTtaHatv nnakarba 2.097 2.505

117.497 104.522

HapomecTokoT Ha uneHosute Ha OnbopoT Ha AnpekTopu Ha [pyLTBOTO M HEroBuTe KomutetH, naHecysa MKJ 8,655 wnjaam
(2019: MK[ 8.962 unjaam) v e BknydeH 8o KpatkopouHu KopucTv 3a BpadoteHuTe. OBue TPOLLOLM Ce BKAYYEHU BO TPOLLIOLM
3a BpaboTeHu (Buam 6enetka 19).
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Bo 2015 roauHa, HoBata nporpama 3a 40AropoYHa MOTUBALM]A KOjaLlTO Ce 3acHOBa Ha ocTBapysarke (LTI) 6elle BoBeaeHa
Kako gen of rnoBanHara anatka 3a KomneHsauuja wupym AT [pynaujata 3a gpywrsara. [lporpamara npercrasysa
nporpamMa 3acHOBaHa Ha aKUWW KOMLITO Ce nnaKkaar BO rotoBuHa. M3Bplumtenure nobusaat BUPTYENHWM aKUMM KOWLITO
3aBucaT 0[] HMBHATA MHAMBWOYanHa u3Benba. bpojoT Ha BUPTYENHM aKUMK Ha KPajoT O NepuoaoT Ce YTBPAyBa Of LEMHOTO
LOCTUrHYBare Ha Ky4HWTe nokasatenu. BpeaHocTa Ha KOMMYMHATA Ha akUMWUTe Bapupa 3a BpeMeTpaee Ha NepruodoT Ha
nnaHoOT BP3 OCHOBA Ha [1Ba Nokasarenu: pa3euBarbe Ha LeHata Ha [T akuujata v LenHoTo NocTUrHyBake BO BPcka co 4
TApreTv Ha OpywTBoTO: (NpunarogeHa 3apabotka no axkuuja (EPS); npunarogeH nospar Ha aHraxupar kanutan (ROCE);
3a/10BO/ICTBO HA KOPUCHWLIMTE M 33/10BO/CTBO Ha BpaboTeHnTe). [TOCTUrHYBArETO Ha TapreTuTe ce Mepu Ha KpajoT 0[] CeKoj
rOAMLLIEH LIMKYC M BPOJOT Ha BUPTYENHWTE aKUMK YTBPAEH Ha 0Baa OCHOBA € (hMKCEH KaKO Peay/nTar Ha FOAMILHWOT LUMKYC
(HenpeHocnuB). Ha kpajoT o neprodoT Ha Tpaeke Ha NaHoT, PesynTaTuTe of YeTUPUTE FOAMLIHM LIMKIYCK ce cobupaart 1
nnakaat Bo rotoBuHa. Cekoja rogMHa ce BOBedyBa HOB LIMKNYC Of Nporpamarta 3a AONropoYHa MOTMBaLMja KOjallTo ce
3acHoBa Ha octeapysarbe (LTI).

OcseH T0a, Kako aen oA ycsoeHara nporpama Jluaepctso 3a nobena, betue ycsoeH MNnaH 3a 06e3beqyBarbe Ha BUPTYEHM
nonontutentu akumu (MOBJA) Ha HWBo Ha MpynauwujaTa AT Koj vMa 3a Lien [a r1 Boau U3BPLUHUTE MeHallepy 3a fa Moxar aa
ynpaByBaaT U [la ja KOHTPOSMpaaT KoMMaHuWjata co NPeTnpueMaYky Ayx BO COMIacHOCT CO AeduHMpaHaTa KopnopaTmeHa
ctpareruja. Toj e nocebeH o MNMnaHoT 3a 06e36e0yBarbe Ha AOMNOMHUTENHM aKLMK Ha HKBO Ha I pynaumja [lojue Tenekom, HO e
BO PaMKWTE Ha NOKaHWTE 3aKOHCKM nponucw Bo Penybnnka CesepHa MakenoHwja v ce 6asupa Ha UCTUTE NPUHLMMK.

KeanudukysaHWTe MeHallepy MoXar 4a y4ecTsyBaar BO [11aHOT CO M3ABOjyBarke Ha Aen of HUBHMOT KpaTkopoueH 60HYC BO
nsHoc oa 10% no 33%. 3a uenu Ha npecmeTka, OBOj M3HOC Ce MpeTsopa BO oapedeH 6poj Ha BUPTYeNHU akumu Ha [T
(OpUrMHANHK BUPTYENHM akumm), PUHANHMOT MBHOC Ha BOHYCOT LITO Ke MM C& MCMNAaTH Ha M3BPLLIHUTE MEeHaLIepH 3aB1CH 01
BpeaHocTa Ha akumute Ha [T Ha KpajoT Ha [TnaHoT. U3BpLIHWTe MeHaLiepy MMaaT NpaBo Ha FOTOBMHCKM eKBUBANEHT 3a Taka
HapeYeHWTe BUPTYENHW JOMNONHWUTENHM aKLMK, LUTO CE AOMONHUTENHU BUPTYENHM BecnnatHy akumm Bp3 OCHOBA Ha HUBHMOT
PEJTUHT 0/l AWjaIOroT 3a M3BPLLYBAHETO Ha PaboTaTa, Kako U Ha FOTOBUHCKM EKBMBAIEHT BO M3HOC Ha MCMN/aTa Ha AMBMaOeHa,
LITO Ce NPecMeTyBa Ha OPWUIMHaNHUTE BUPTYeNHW akumu. MNnaHoT 3a obesbenyBarbe Ha BUPTYEHM AOMOMHUTENHW aKLuK 3a
[lpyWwTBOTO € 3aMMCNIEH KaKo YETUPUIOAMLIEH FOTOBUHCKM MAaH HaMeHeT 3a W3BPLUHWTEe MeHayepu Ha [pywTBoTo, WTo
KOPUCTH BUPTYeHWTE akuuu Ha [IT camo 3a Lenu Ha npecmeTka.

MOB/A e soseneH 3a 2016 1 2017 roamHa. MNMnaHoT 3a 06e36eayBarbe Ha BUPTYENHW JONONHUTENHW aKuUmu 3a 2016 rogunHa
BK/Ty4yBa M MOXHOCT 3a M3BPLLUHWTE MeHaliepy J0OPOBOMHO f1a y4ecTByBaaT BO 3ameHarta 3a [naHoT 3a 0bes3benysatrbe Ha
BUPTYENTHW 0NONHUTENHM akuuy 3a 2015 roanHa, BO Hacoka Ha LeNocHa UMIeMeHTalUmja Ha anTepHaTUBHO pelleHre 3a
[pywTBoTO Kako 1 Bo Apyrute komnaruu Bo pynauwujara [T. NMOB/A e BoseaeHa 3a 2018 ,2019 1 2020 roauHa, Ho Hemalle
WHTepec 3a [0OPOBOHO NpKCTaNyBatbe KOH MporpaMara of CTpaHa Ha U3BPLLIHUTE MeHaLlepH.

Bo 2019 rogmHa HoBa nporpamaTta 3a 4ONrOpoYHa MoTMBaUMja Oelle BoBedeHa of ctpada Ha 1T Mpynaumjata HapeuyeHa
CTMMynauwja 3a NosToparnBo MaBpysare (RPI), 3a uenu Ha AOCTUrHyBare Ha 3aeHUYKM MOBTOPIUBM PEIYNTATU, MEepera
npeky ocTaBapysarse Ha aeduHupHu KPI. Mporpamata RPI e uetvpuroauiuen nna 3a nepuog oa 2018 go 2021 roamHa.
MNpBaTta rogvHa ce cCmeTa Kako roAMHa 3a Be3 Ha OApefdeHO [PYWTBO, ako WMa OCTBapyBake Ha TapreToT BO [iBe
nocnenoBatenH roaMHM COrnacHo feduHUpaHaTa nonutvka. boHyc Ke 6uae ucnnateH Ha AedMHUPaAHWTEe WM3BPLLHK
MeHallepy of BTOpaTa rofuHa na Bo MAHWHA BO ClyYaj Ha OCTBapyBatbe Ha AetUHUpaHuTe TapreTu. [ pynaumcky penesBaHTeH
KPI e HenpunaroneHa EBITDA 3a cooaBeTH1OT cermeHT/apyLuTso. MparoT 3a npaso Ha BOHYC € 0CTBAapYBarke Ha TapreToT Co
115%. WcToTo ce oaHecyBa v 3a NpuKkaxyBare Ha Tpowoun 3a RPI nporpamara. MaBHWOT M3BPLUEH AMPEKOP U FMaBHUTE
OMPEKTOPM YYeCTByBaaT BO NMporpamata. M3HOcoT Ha BOHYCOT 3aBKCH Of MEHALIEPCKOTO HMBO M BPOjOT Ha rOAMHUTE 3a KOM
“Ma NocnefoBaTesIHO OCTBAPYBAHE Ha TapreToT.

HanpaBeHuTe TPOLIOLM NOBP3aHK CO NPOrpamuTe ONMWLLaHK NMOrope ce NpuKaxaHW BO pamkute Ha [lonropoyHu nporpamu
3a cTMMynaumja (Buam 6enetika 16 1 19),
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32. 3APABOTYBAYKA MO AKLUIA

a) ObuyHa 1 passoaHeTa 3apaboTka no akLmja

2020 2019
O6uyHa v passoaHeTa 3apaboTka no akumja (B0 aeHapw) 18,59 17,45
6) MoHaepvpaH Npocek Ha Bpoj Ha NPeoCTaHaT 0OUYHM aKLIMM KaKo OenuTen

2020 2019

MNoHaepupaH Npocek Ha 6poj Ha NpeocTaHaT 0OUYHM aKLMK Kako
[leNnTeN 3a NpPecmeTka Ha obuyHa 1 passoaHeTa 3apaboTka Mo
axkumja 86.254.903 86.254.903

33. NOCNEOOBATENHU HACTAHU

Hema HactaHu nocne 31 nexemspu 2020 Kou Ke BnvjaaT Ha gobuekata unu 3arybata, M3BeLITajoT 3a (PMHAHCUCKa COCToj6a
nny napu4HmTe Tekosu 3a 2020 roaunHa.
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