(M3BELLITA) 3A ®UHAHCUCKATA COCTOJBA)
Ha aeH 31 pekempu 2020

BUNAHC HA COCTOJBA

(Bo neHapm)
Pen. OsHaka Ha Bpoj Ha Matoc
Bpoj MO3MLMIA AOMN 6enewka TekosHa roanHa [MpetxoaHa roanta
1 2 3 4 5 6
AKTUBA:
1. |AHETEKOBHW CPEACTBA (002+009+020+021+031) 001 13.097.338.283 13.445.011.619
2. |I. HEMATEPWJAJTHU CPEACTBA (003+004+005+006+007+008) 002 2.633.125.655 2.359.511.718
3. |WM3patouw 3a pa3soj 003
4, |KoHuecHm, naTeHTH, NULEHLM, 3aLUTUTHI 3HALM 1 CNMYHW NpaBa 004 7 2.525.502.043 2.130.438.920
5. |Myneun 005
6. |AsaHcu 3a HabaBKka Ha HemMaTepHjaHu CpeacTsa 006 349.133 652.635
7. |HematepujanHu cpeacTsa Bo NOArOTOBKa 007 7 107.274.479 228.420.163
8. |OcraHath HemaTtepujaniu cpeacTea 008
9. [Il. MATEPUJA/THU CPEAICTBA (010+013+014+015+016+017+018+019) 009 9.907.068.813 10.614.008.918
10. |HengwkHoctv (011+012) 010 3.048.989.673 3.201.591.822
10.a. | Bemjuwre 011 8 27.922.660 27.899.358
10.6. [panexHu 06jexti 012 8 3.021.067.013 3.173.692.464
11. |MocTpojku v onpema 013 8 5.644.206.818 5.153.066.150
12. |TpaHcnopTHu cpeacTsa 014 8 91.028.997 123.482.348
13. |Anar, NOroHCKM 1 KaHLEeNnapucku MHBeHTap 1 meben 015 8 653.409.014 551.843.287
14. |Buonowku cpeacrea 016
15. |AsaHcu 3a HabaBKa Ha MaTepujanHu CpeacTsa 017 6.284.077 5.647.630
16. |MatepujanHu cpencTea Bo noarotoeka 018 8 463.150.234 1.578.377.681
17. |OcraHatu matepujant cpeactsa 019
18. |lll. BOXXYBAHE BO HE[IBUXXHOCTU 020
19. |IV. A0NrOPOYHU ®PUHAHCUCKU CPEACTBA (022+023+024+025+026+030) 021 155.136.112 154.078.061
20. |Bnoxysarbe BO MoAPYKHULM 022
21. |Bnoxysarba BO NPUAPYXEHM APYLITBA W y4eCTBa BO 3aeHNUKM BNOXYBarba 023
22. |Mobapysatba No AaaeHu 4ONrOPOYHH 3aeMW Ha MOBP3aHK ApyLITBA 024
23. |Mobapysarba No AaneHu LONTOPOYHN 3aeMu 025 13.643.563 21.880.745
24. |Bnoxysarba BO [ONrOPOYHK XapTiu of BpeaHocT (027+028+029) 026 140.880.224 131.584.991
24.a. |Bnoxysarsa Bo XapTii 0 BPEAHOCT KOW Ce YyBaaT o A0CNEeBaHe 027
24.6. |Bnoxysarba BO xapTuu 04 BOEAHOCT KOW Ce PACTIONOXMBM 3a npodax6a 028
24.. |Bnoxysarsa BO XapTiu 0 BDEAHOCT Cnopes 06jeKT1BHaTa BPeAHOCT Npeky Ao6uBKaTa inu 3arybara 029 140.880.224 131.584.991
25. [OcraHatv fonropoyHM uHaHCHCKM cpeacTea 030 612.325 612.325
26. |V.AONTOPOYHU NOBAPYBAHHA (032+033+034) 031 402.007.703 317.412.922
27. |Mobapysarba 0f NOBP3aH! ApyLITBA 032
28. [Mobapysatba of Kynysaum 033 9 402.007.703 317.412.922
29. |Ocranar foropouru nobapysarsa 034
30. |VI.OANOXXEHU JAHOYHU CPEACTBA 035 22.259.928 10.815.814
31. |B.TEKOBHU CPEAICTBA (037+045+052+059) 036 5.256.667.926 4.614.764.512
32. |I. BAJIUXU (038+039+040+041+042+043) 037 352.195.224 385.306.676
33. [3anuxu Ha cypoBWHM 1 MaTepujanu 038 124.676.497 98.782.991
34, |3anuxu Ha pe3epBHi AENOBH, CUTEH UHBEHTAP, ambanaxa 1 aBTorymm 039 13.759.263 23.303.395
35. |3anuxa Ha HELOBPLUEHW NPOU3BOAX W NONYNPOM3BOAU 040
36. [3anuxa Ha roToBu Nnpoussoan 041
37. |3anuxa Ha TProBCKM CTOKM 042 213.759.464 263.220.290
38. |3anuxa Ha bronowku cpeacTsa 043
1. CPEAICTBA (MU TPYMU 3A OTYI'YBAHE) HAMEHETU 3A MPOAAXBA
39. | WNPEKWHATU PABOTEHA 044
40. |ll. KPATKOPOYHU MOBAPYBAHA (046+047+048+049+050+051) 045 2.774.618.533 2.689.736.021
41. |Mobapysarba 0f NOBP3aHK APyLITBA 046 16 178.776.042 168.475.525
42. |Mobapysarba of Kynysayu 047 9 2.510.066.051 2.439.627.699
43, |Mobapysatba 3a naneHu asaHc Ha 06aByBaym 048 36.777.465 42.657.101
MoGapysatba O Ap>kasata o OCHOB Ha AaHOLM, NMPUAOHECH, LiapvHa, aKLm1au
44, |1 3a0cTaHat1 AaBayku KOH Apxasara (npernnaru) 049 30.514.769 14,292,734
45, |Mobapysatba of BpaboTeHu 050 17.680.985 21.393.846
46. |OcraHatv KpaTkopouHu noGapysarsa 051 803.221 3.289.116
47. |IV. KPATKOPOYHU ®PUHAHCUCKN CPE[CTBA (053+056+057+058) 052 494.111.627 0
48. |Bnoxysarsa Bo xaptuu o BpeaHoct (054+055) 053
48.a. |BnoxyBarba KOM ce YyBaart [0 focnesarba 054
48.6. | Bnoxysarba cnopen objekTviBHaTa BpeAHOCT Npeky Ao6KBKara unu sarybara 055
49. |Mobapysatba No AaaeHU 3aeMU1 Ha NOBP3aHK APYLLITBA 056
50. |Mobapysarsa No AaneHu 3aemu 057
51. [OcraHatv KpaTKopoUHU (hMHAHCUCKK CpeacTsa 058 494.111.627 0
52. |V.MAPUYHU CPEACTBA W NAPUYHU EKBUBANEHTU (060+061) 059 1.635.742.542 1.539.721.815
52.a. |MapuyHK cpeacTsa 060 10 1.635.742.542 1.539.721.815
52.6. |[MapunuHu exsrBaneHT1 061 0 0
53. |VI.NIATEHW TPOLLIOLI 3A UOHUTE NEPUOAU U NMPECMETAHU NPUXOAMU (ABP) 062 215.636.093 246.853.482
54. |BKYMHA AKTUBA: CPELICTBA (001+035+036+044+062) 063 18.591.902.230 18.317.445.427
55. |B. BOHBUNNAHCHA EBUEHLIVIA - AKTUBA 064 87.003.432 82.455.075




BUNAHC HA COCTOJBA

(M3BELLUTAJ 3A PUHAHCUCKATA FOINHA)
Ha fieH 31 pekemBpu 2020

(B neHapm)
Pen. OsHaka Ha Bpoj Ha MaHoc
Bpoj NO3MLIMIA Aon Genelwka TexoBHa roanHa [MpetxoaHa roanHa
1 2 3 4 5 6

MACHUBA:
56. |A.TMABHUHA U PE3EPBMU (066+067-068-069+070+071+075-076+077-078) 065 14.638.027.784 14.239.042.373
57. |I. OCHOBHA IMTABHUHA 066 1 9.583.887.733 9.583.887.733
58. [Il. NPEMUX HA EMUTUPAHU AKLIMK 067 540.659.375 540.659.375
59. |ll. CONCTBEHWU AKLIUM (-) 068 1 3.738.357.350 3.738.357.350
60. [IV. BAMULLAH, HEYNNATEH KANWUTA/ (-) 069

V. PEBAJIOPU3ALIUCKA PE3EPBA U PA3/TMKU 0L BPEAHYBAHE HA KOMMOHEHTU
61. HA OCTAHATA CEOMN®ATHA OBMBKA 070 865.575.754 865.575.754
62. |VI. PEBEPBU (072+073+074) 071 980.679.730 980.679.730
63. |[3akoHcku pesepsu 072 958.388.774 958.388.774
64. [CraryrapHu pesepsu 073
65. |OcraHatv pesepeu 074 22.290.956 22.290.956
66. |VIIl. AKYMY/TUPAHA IOBUBKA 075 4.678.209.737 4.346.112.887
67. [VIIIl. NPEHECEHA 3ATYBA (-) 076
68. |IX. 1OBMBKA 3A IENTOBHATA TOANHA 077 1.727.372.805 1.660.484.244
69. [X.3ArYBA 3A IENIOBHATA FOAMHA 078
70. [X1. F/TABHUHA HA COMCTBEHULIMTE HA MATUYHOTO APYLLUTBO 079
71. |XIl. HEKOHTPO/TMPAHO YYECTBO 080
72. |b. OBBPCKHU (082+085+095) 081 3.074.010.400 2.932.420.523
73. [I. AOITOPOYHW PESEPBUPAHA 3A PU3WLIM U TPOLLIOLIU (083+084) 082 54.263.818 37.917.124
74. |Pesepsuparba 3a NeH31H, OTNPEMHUHM M CIMYHK 0OBPCKI KOH BpaboTeHUTE 083 54.263.818 37.917.124
75. |OcTtaHaTv AONrOpOYHM pe3epBrparba 3a PU3nLM M TPOLIOLM 084
76. |II. AONTOPOYHU OBBPCKMW (on 086 no 093) 085 416.916.265 258.678.714
77. |O6Bpcku cnpema nospaanm apywrea 086
78. |068pcku cnpema nobasysaym 087 416.916.265 258.678.714
79. |ObBpcku 3a aBaHCH, 4ENO3UTH W KayLWK 088
80. |O6BpCKy MO 3aeMu M KPEAUTH Cripema NoBp3aHK ApyLITea 089
81. |O6BpCKM N0 3aeMU U KPEaNTH 090
82. [O6BpcKM MO XapTuu 04 BpeaHOCT 091
83. |Ocranar uHaHCUCKK 0OBPCKM 092
84. |OcraHatt [ONropoYHN 06BPCKM 093
85. [lIl. 00NNO>KEHW AAHOYHW OBBPCKU 094
86. |IV. KPATKOPOYHU OBBPCKW (on 096 fo 108) 095 2.602.830.317 2.635.824.685
87. |O6BpCKM Cripema NoBp3aHu ApyLITBa 096 16 485.934.653 436.898.795
88. |O6Bpcki cnpema nobasysaym 097 12 1.932.743.447 1.681.353.650
89. |O6BpCKM 3a aBAHCH, AEMO3UTH 1 KayLMK 098 81.175.033 79.986.327
90. [O6BpcKM 3a AAHOUM M NPUAOHECH Ha NAaTa U Ha HAfIOMECTH Ha nnata 099 4.019.025 31.053.012
91. |O6BpcKu KOH BpaboTeHH 100 7.461.688 60.802.325
92. |TexosHy AaH04HM 06BPCKY 101 57.900.615 78.957.734
93. [KpatkopouHu pesepBuparba 3a pUanLLM 1 TPOLIOLM 102 18.581.825 183.452.825
94. |06BpCKM MO 3aEMU W KPEAWTH CrIpeMa NOBP3aHH ApyLWTBa 103
95. [O6BpCKI N0 3aEMM 1 KPEAUTH 104
96. |O6BpCKI MO XapTHK Of BPEAHOCT 105
97. |O6BpCKI N0 OCHOB Ha Y4ECTBO BO Peayntaror 106 3.917.932 3.297.492
98. |Ocranati uHaHcHCKn 06BPCKM 107
99. [OcraHatv KpaTKopouHH 0BBPCKM 108 11.096.099 80.022.525
100. [V. 04TOXEHO MAKAHE HA TPOLLIOLIM M NPUXOAMU HA UOHWUTE MEPUOLM (MNBP) 109 879.864.046 1.145.982.531

V1. OBBPCKW NO OCHOB HA HETEKOBHW CPEACTBA (MU TPYNU 3A OTYT'YBAHE) KOU CE
101. [MYBAAT 3A NMPOAAXKBA U MPEKUHATU PABOTEHA 110
102. |BKYMHA MACUBA: FTIABHUHA U PESEPBU U OEBPCKM (065+081+094+109+110) 111 18.591.902.230 18.317.445.427
103. |B. BOHBU/TAHCHA EBUOEHLIUIA - NACUBA 112 87.003.432 82.455.075




MakenoHcku Tenekom ALl - Ckonje
[opuwHa cmeTka

BUNTAHC HA YCINEX

(M3BELLITA) 3A IOBUBKA WU/ 3ATYBA)
3a nepuogor og 01.01 po 31.12 2020

(Bo mieHapy)
Pen. OsHaka 3a Bpoj Ha MsHoc
Bpoj MO3LIIA AOM Genewka TekoBHa roavHa [peTxoaHa roauHa
1 2 3 4 5 6
1. |I. NIPUXOAOM O PABOTEHETO (202+203+206) 201 11.112.423.320 10.860.358.445
2. [Mpuxoan oa npogaxda 202 13 11.013.425.223 10.749.711.466
3. |OcraHat npuxoau 203 14 98.998.097 110.646.979
4, |Mpomera Ha BpeAHOCTa Ha 3a/IMXUTE Ha FOTOBUTE NPOMU3BOAM W HEAOBPLUEHOTO MPOU3BOACTBO XXX
4.a. [3anuxu Ha roToBuTe NPOM3BOAM 1 HEAOBPLIEHOTO NMPOU3BOACTBO HA MOYETOKOT Ha rOANHATA 204
4.6. |3anvxu Ha roToBuTe NPOM3BOAM 1 HEAOBPLIEHOTO MPOWU3BOACTBO HA KPajoT Ha roaMHaTa 205
5. |KanutanusupaHo concTeeHo Npou3soaCTBO 1 yCayru 206
6. [ll. PACXOAM OO PABOTEHETO (208+209+210+211+212+213+218+219+220+221+222) 207 9.367.589.701 8.964.424.855
7. |Tpowouw 3a cyposuHu 1 apyru matepujanu 208 263.979.792 263.635.731
8. |HabasHa BpeaHocT Ha npoaaaeHm CToku 209 2.255.028.386 1.990.930.853
9. [HabasHa BpeaHOCT Ha NpoaaaeHu Matepujani, Pe3epBHU AEN0BM, CUTEH MHBEHTAP, ambanaxa 1 asTorymu 210
10. |Yenyrv co kapakTep Ha Matepujantu TpoLIoLm 211 15 2.396.433.675 2.249.732.736
11. |OcraHar1 Tpowwoum o4 paboTerseTo 212 15 699.543.637 755.115.401
12. | Tpowouu 3a BpaboteHu (214+215+216+217) 213 1.041.447.981 1.078.639.639
12.a. |[nam 1 HanomecTouu Ha nnara (Heto) 214 576.359.114 582.888.977
12.6. | Tpowouw 3a faHoumM Ha NNati U HaloMeCToLUM Ha nnaTv 215 53.840.518 56.948.829
12.8. |Mp1aoHecH of 3af0MKUTENHO COLM]ANTHO OCHUTYPYyBaHbe 216 229.950.846 241.320.220
12.r. |OcraHamv Tpowouu 3a BpaboTeHuTe 217 181.297.503 197.481.613
13. |Amopt3aumja Ha MaTepujanHUTe U HemaTepujanHuTe CPeLcTBa 218 2.543.658.323 2.426.732.132
14, |BpeaHocHo ycornacysarbe (06e38penHyBarse) Ha HETEKOBHM CpeacTsa 219
15. |BpemnHocHo ycornacysarbe (06e38peaHyBarbe) Ha TEKOBHM CPECTBa 220 15 130.875.573 167.290.990
16. |Pesesuparba 3a prUanLm 1 TpoLIOLM 221 14.427.402
17. |Ocranam pacxoau on paboterseto 222 15 36.622.334 17.919.971
18. |ll. PUHAHCUCKN NMPUXOOMU (224+229+230+231+232+233) 223 223.527.700 50.584.769
19. | PUHAHCUCKM NPUXOAM Of OAHOCK CO MOBP3aHK pyLUTBa (225+226+227+228) 224
19.a. |Mpuxoav oa Bnoxysarba BO NOBP3aHW ApyLUTBA 225
19.6. [Mpuxoan no ocHOB Ha kamath o paboTerse CO NOBP3aHH APYLITBA 226
19.8. |Mprxoam NO OCHOB Ha KYPCHM pasnuku of paboTerse CO NoBP3aHu ApyLuTEa 227
19.r. |Octanat drHaHcKeKmM Nprxoam oa paboTerse Co NoBpP3aHu ApyLWITEa 228
20. |Mpwuxoavm on BNOXyBarka BO HENOBP3aHH ApYLITBA 229 9.014.750 7.073.201
21. [Mpvxoau no ocHOB Ha Kamartn of paBoTerse CO HEMOBP3aHM ApPYLITBA 230 179.586.499 15.232.255
22. [Mprxoau no ocHOB Ha KypCHHM pasnuku o padoTerse Co HeMoBpP3aHu ApyLLITEa 231 25.631.218
23. |Hepeanuamparm no6uexu (mpuxoan) oa hMHaHCUCKM cpeactea 232 9.295.233 28.279.313
24. |OcTaHati (hMHaHCHUCKK NPUX0aM 233
25. |IV. ®PAHAHCUCKU PACXOM (235+239+240+241+242+243) 234 48.889.401 55.311.707
26. [DuHaHcKckM pacxoam of, 0[HOCH €O NoBp3aHH ApyLuTea (236+237+238) 235
26.a. |Pacxoav no ocHos Ha Kamatv of paBoterse CO MOBP3aHK ApyLuTBa 236
26.6. [Pacxoau no ocHOB Ha KypCHHM pa3nuku o paboTerbe Co MOBP3aHW ApyLUTBa 237
26.8. [OcTaHati hrHaHCHCKM pacxoam of paboTere Co NoBp3aHHu ApyLUTBa 238
27. |Pacxoam no ocHos Ha kamaTv of paboTerbe Co HEMoBP3aHK ApyLUTBa 239 41.007.268 38.404.506
28. |Pacxoau no 0CHOB Ha KYpCHM pasnnku o paboTerse Co HenoBp3aHH ApyLUTBa 240
29. |Hepeanuaupatu 3arybu (pacxoam) on GUHaHCHCKM CpeacTsa 241 3.144.892
30. |BpenHocHo ycornacyBatbe Ha hMHAHCUCKU CPeACTBA U BNOXYBatba 242
31. |Ocranarm duHaHcHckm pacxoan 243 7.882.133 13.762.309
32. |Ynen Bo nobvekata Ha npuapyxeHuTe ApyLwTBa 244
33. |Ynen so 3arybara Ha npuapyxeHute apyLTea 245
34. |[Oobweka on penosHo padoterse (201+223+244) - (204-205+207+234+245) 246 1.919.471.918 1.891.206.652
35. [3ary6a on penosHoto paboterse (204-205+207+234+245) - (201+223+244) 247
36. [HeTo nobuska o npekuHato pabotere 248
37. |Herto saryba on npexuHato paborerse 249
38. |[obweka npea ofaHouyBarse (246+248) unu (246-249) 250 1.919.471.918 1.891.206.652
39, [3ary6a npen onaHouysarbe (247+249) unu (247-248) 251
40. |[daHok Ha nobuBeka 252 203.543.227 241.538.222
41, [OpnoxeHn naHoYHW NMPUXoau 253 11.444.114 10.815.814
42. |0nnoxeHn naHOUYHU pacxoam 254
43, |HETO NOBEMBKA 3A IENOBHATA TOAMHA (250-252+253-254) 255 1.727.372.805 1.660.484.244
44, |HETO SAT'YBA 3A IENOBHATA FTOOMHA (251+252-253+254) 256
IMpoceyeH 6poj Ha BpaboTeHW BP3 OCHOBA Ha 4acoBM Ha paboTa BO MPECMETKOBHUOT Neprof (B anconyTeH
45, |u3Hoc) 257 951 1.060
46. |Bpoj Ha Meceuu Ha paboTetbe (BO anconyTeH M3HOC) 258 12 12
47. |NOBMBKA/3ATYBA 3A MEPUOAOT 259 1.727.372.805 1.660.484.244
47 a. | Jobuska Koja UM npunara Ha MMaTenuTe Ha akLuu Ha MaTMYHOTO APYLITBO 260 978.844.622 940.941.103
47.6. | [lo6mBKa Koja MM Mprnara Ha HEKOHTPOAMPAHOTO Y4eCTBO 261 748.528.183 719.543.141
47 8. |3aryba koja ce oiHecyBa Ha MMaTeNIUTE Ha aKLMKM Ha MATUYHOTO IPYLITBO 262
47.r. [3ary6a koja M npunara Ha HEKOHTPOAMPAHOTO Y4ECTBO 263
48. |3APABOTYBAUYKA MO AKLIMIA 264 20 19
48.a. |BkynHa ocHoBHa 3apaboTysayka no akumja 265 20 19
48.6. |BkynHa pa3soaHeTa 3apaboTyBavika no akumja 266
48.8. |OcHosHa 3apa6oTyBaska no akumja no npeknuHato pabotere 267
48.r. |PassosHeTa 3apabotyBayka no akiuja rno npekuHaro paborerse 268




MakenoHcku Tenekom ALl - Ckonje

[opuwHa cmeTka

W3BELLTAJ 3A OCTAHATA CEOMN®ATHA IOBUBKA

3a nepuogor og 01.01 po 31.12 2020

(Bo neHapw)
Pe.ui MO3VLIMIA OsHaka 3a Bpoj Ha MsHoc
Bpoj AOM Geneuwka TekoBHa roavHa MpeTxoaHa roavHa
1 2 3 4 5 6
1. |[obwueka 3a roouHara 269 1.727.372.805 1.660.484.244
2. |Bary6a sa roguHara 270
3. |OcraHara ceondarHa fobuska (273+275+277+279+281+283) - (274+276+278+280+282+284) 271
4, |OcraHara ceondartHa 3aryba (274+276+278+280+282+284)- (273+275+277+279+281+283) 272
5. [[lobusku Kon npousnerysaar of NPeBeyBakbe 0/ CTPAHCKO padoTere 273
6. |3arybu kov npouanerysaar ofi npese/yBarbe Ofi CTPAHCKO paboTerse 274
7. | [lo6MBKM 04 NOBTOPHO Mepetbe Ha (hMHAHCUCKM CPEACTBA PACTONOXMBM 3a Npodax6a 275
8. |3arybu of NOBTOPHO Meperse Ha (PMHAHCHCKM CPEICTBA PACTIONOMX/IMBH 3a Npoaaxta 276
9. |EcbextveH nen o AOGMBKM Of XELMHT MHCTPYMEHTH 3a XelMparbe Ha NapyyHi TEKOBM 277
10. |EcbexTviBeH aen of 3arybu 0 XeLMHT MHCTDYMEHTH 38 XelMparbe Ha NapuyHn TeKoBK 278
11. |lMpomenn Ha peBanopnaaLmMCKiTe pe3epBi 3a HETEKOBHM CpeacTa (+) 279
12. |MpomeHy Ha peBanopu3aLMCK1TE Pe3epBU 3a HETEKOBHM CpeacTea (-) 280
13. |Axtyapcku o6uBKM Ha fedMHUpPaHH NNAHOBM 38 KOPUCT Ha BpaboTeHWTe 281
14. |Aktyapcku 3arybu Ha aedmHUpaHH N1aHoBK 3a KOPUCTU Ha BpaBoTeHUTe 282
15. |Yaen o octaHara ceondarHa A06MBKa HA NPUAPYXKEHM ApyLITBA (Camo 3a NOTPebM Ha KOHCoNMaauuja) 283
16. |Ynen Bo octaHarta ceondarHa 3ary6a Ha npuapy>xeHu ApyliTea (Camo 3a notpedu Ha KoHconuaaumja) 284
17. |DaHok Ha no6viBKa Ha KOMMOHEHTU Ha OCTaHaTa ceondarHa AobuBKa 285
18. |Herto ocranHara ceondarHa nobwexa (271-285) 286
19. |Hero ocranara ceondarHa saryba (285-271) unw (272+285) 287
20. |BxynHa ceondarHa nobueka 3a ronuHara (269+286) unm (286-270) 288 1.727.372.805 1.660.484.244
20.a. |CeondarHa 0OMBKA KOja MM Npunara Ha MMaTeIUTe Ha aKLUMK Ha MaTUYHOTO APYLITBO 289 978.844.622 940.941.103
20.6. |CeondatHa nobreKa Koja npunara Ha HEKOHTPOMPAHOTO Y4EeCTBO 290 748.528.183 719.543.141
21. |BkynHa ceondarra 3ary6a 3a rogunara (270+287) unu (270-286) unu (287-269) 291
21.a. |CeondarHa 3aryba koja 1M npunara Ha MMaTeNuTe Ha akUMK Ha MaTMYHOTO APYLLITBO 292
21.6. [Ceondharra 3ary6a Koja npunara Ha HEeKOHTPONMPAHOTO Y4eCcTBO 293




MakenoHcku Tenexkom Al Ckonje

Laroven nepmos: 01/01/-31/12/2020

[laHoyeH 6unaHc
YTBPAYBAHE HA IAHOK HA JOBMBKA AOM
| _|PuHaHcucku peaynTar Bo BunaHc Ha ycnex 01 1.919.471.918
Il__{HenpraHaeH pacxoan 1 NoManky HekaxkaHH NPUXOAM 38 AaHOUHH Lienk (36up o AOM 03 o AOIM 39) 02 528.103.122
Pacxouw KOW He Ce NOBP3aHu CO BPLUEHE Ha AejHOCTa Ha C\/éjeKTOT O[HOCHO He Ce HenocpeaeH yCnoB 3a U3BPLUYBaHE Ha 1€|HOCTA U He Ce Nocneauua oA BPLUEHETO Ha
1 niejHocTa 03 4.170.881
2 HanomecTouv Ha TpOWOLM 1 APYTM NIMUHM NPUMakba 0 PABOTEH OHOC Haf YTBPAEHMOT M3HOC 04 16.057.462
3 Mcnnatenm HaoMeCToLIM Ha TPOLOLM Ha BPABOTeHHTe LTO He e yTBpaeHu co uneH 9 cTas (1) Touka 2) on 3011 05 88.736.453
4 TpoLuoum 3a opraH1aupaHa McxpaHa 1 NPeBo3 Haf U3HOCHTE YTBPAEHH CO 3aKOH 06 -
5 TpowoLm 3a XOTENCKO CMECTyBakbe BO U3HOC Hag 6.000 AeHapy AHEBHO MO NMLE M TPOLLOLYM 33 MPEBO3 Ha /LA KOU HE Ce JOKYMEHTUPaHU 07 -
6 Tpowoum 3a McxpaHa Ha BpaboTeHuTe Kou paboTar HOKHO BPEMe, Hafl M3HOCHTE YTBPAEHM CO 3aKOH 0: -
7 TPOLIOLM N0 OCHOB Ha MECEYHM HalOMECTOLIM Ha UNEHOBYM HA OPraHy Ha yNpaByBarbe Haj BUCMHATA YTBPEHA CO 3aKOH 09 7.306.941
TpowwowLM No OCHOB Ha ynnaTeHK 406POBONHM NPUAOHECH BO SOBPOBONEH NEH3MCKM (hOHA Ha BUCUHATA YTBPAEHA CO 3aKOH 10 -
9 TpOoLOLK N0 OCHOB Ha YNaTeHU MPEMUK 33 OCHIypyBakbe Ha XKMBOT Hafl BUCUHATA YTBPAEHA CO 3aKOH 11 -
10 HazomecT 3a n1ua BONOHTEpM 1 38 /LA BHTaXMPaHH 3a BPLUEHE Ha jaBHM paboTy Hajl M3HOCKTE YTBPAEHM CO 3aKOH 1 4.549.117
11 CKpWEeHW MCrnaTy Ha 0buBKM 1 -
12 Kycou Ko He Ce NpeanaBrkaHm 0 BOHPEAHW HACTaHM (Kpaxda, noxap wivi Apyry NpupoaHA Hemoroau) 1 1.532.531
13 Tpowoum 3a penpeseHTaumja 15 16.795.998
14 Tpowwowum 3a J0HALMM HAanPaBeH# BO COMMAacHOCT Co 3aKOHOT 3a A0HALMM 1 CMOH30PCTBA BO jaBHUTE AjHOCTH, Haa 5% 0f BKYMHHMOT NPUXO/ OCTBAPEH BO roaMHaTa 16 -
15 TpOoLOUM 3a CIOH30PCTBA HANPABEHW BO COMMACcHOCT CO 3aKOHOT 3a A0HALMM W CMIOH30PCTBA BO jaBHUTE AEJHOCTH, Haa 3% 0/ BKYMHUOT MPUXOA OCTBAPEH BO roauHaTa 17 -
16 Tpowwoum 3a AoHaLMK Bo croptot cornacHo YieH 30-a og 3A/. 18 4.505.000
17 TPOLOUM N0 OCHOB Ha Kamara no KPeauT KoW He Ce KOPUCTAT 3a BPLUEHE Ha AejHOCTa Ha 0OBP3HUKOT 19 -
18 OCHrypUTeNHU NPEMUK KOW vt niaka paboTofaBaqoT BO KOPUCT Ha Y1EHOBM Ha OPraHuTe Ha yrpaByBake, U Ha BpaboTeHn 20 -
19 JlaHouw no 3aapluka (0A6MBKa) UCNIATEHW BO MME Ha TPETM LA KO CE Ha TOBAP Ha TPOLIOLMTE Ha AaHOYHMOT 0OBP3HWK 21 711.813
20 [apyyHu 1 AaHOYHMW Ka3HW, NEHANN U Ka3HEHW KaMaTu 38 HeHABPEMEHa YrnaTa Ha jaBHu AaBadki U Ha TPOLIOLM 3a NPHUCKIHA Hannara 22 92.200
21 TPOLWOUM 33 CTUNEHANN 23 611.527
22 TPOLWOUM Ha Kano, PacTyp, KpLU 1 pacunysare 24 -
23 TpaeH 0TMvC Ha HeHanaTeHn nobapysarba 25 -
24 TPOLWOUM 33 HETO M3HOCOT 3a MPUMarbaTa Mo OCHOB Ha AE/0BHA YCMELWHOCT Hafl U3HOCOT Ha KOj Ce MPeCMeTaH! MPUAOHECH COMMAacHO CO 3aKOH 26 72.366.459
25 TPOWOUM 3a NPaKTUKAHTCKa PaboTa Haf MBHOCUTE MPONMLIAHM BO 3aKOHOT 3a NPaKTUKAHCTBO 27 -
26 TpOWOUM 3a NPaKTUYHa 06YKa Ha Y4EeHWLIM 1 NPaKTU4HA HAaCTaBa Ha CTYAEHTW BO BucuHa Haa 8.000 aeHapy MeceyHo 28 -
27 TpoLoLM 33 aMOPTU3aLIMia Ha PeBaNOPU3MPAHATA BPEAHOCT Ha MATEPHjaNHM 1 HeMaTepHianHu CpeacTsa 29 -
TDOLlJoLlM Ha amopTM3aumja Ha maTepujantu U HematepujanHu CpeacTea Koiﬁ € NOBMCOKa 04 amopTU3auuMjaTa npecMeTaHa Ha HabaBHaTa BPEAHOCT Ha cpeacTeara co
28 npvMeHa Ha CTanku Haa NponuLaHuTe cornacHo HomeHknarypara Ha cpeacTeara Ha amopTusauvja 30 141.325.544
lpeocTaHata ceraluHa BDEAHOCT Ha OCHOBHHUTE CPE/CTBA KOW He Ce KOPWCTAT, a Ce aMOpTU3MPaar BO LIeNOCT 3a KOM He € M3Aa/eHa CornacHoCT OA Ynpasara 3a jaHu
29 NpUXoau 31 14.854.881
30 TpOLWOUM 38 MCMPaBKa Ha BPeAHOCTa Ha HeHannaTeHu nobapysarba 32 123.589.509
31 W3HoC Ha HenateHy nobapysarba of 3aeM 33 -
M3Hoc Ha noaunteHaTa pasnuka ﬂOMefy pacxoaute Kou npomanerysaar o4 TpaHcakuuja no Tpchd)epHa LeHa 1 pacxoaute Kou npouanerysaar 04 raa TpaHcakuuja no
32 nasapHa LeHa yTBpaeHa Co NPUHUMNOT Ha "fodar Ha paka' Mery noBp3aHu uua 34 -
MaHocoT Ha noauT1BHaTa pasfivka NoMery pUXOANTE Ko NPOU3NeryBaat O/ TpaHcaKLMja Mo LigHa yTBP/EHa BO COrMacHoCT co "nodart Ha paka' 1 NpuxoamTe Kou
33 Npouanerysaar of Taa TpaHcakumja no TpaHcdepHara LeHa Mery NoBp3aHu nua 35 -
34 M3HoC Ha Aien oA kamaTu No 3aemu Kou ce A06HeHM O/ NOBP3aHO UL, KOj rO HAAMMHYBA M3HOCOT Koj 61 ce 0CTBApMN JOKONKY Ce PaboTi 3a HEMOBP3aHK LA 36 -
35 W3HOC Ha 3aTe3HM KamaTu Kou npouanerysaar 04 04HOCKTE CO NOBP3aHO Nnue 37 -
36 M3HOC Ha KamaTy 1o 3aemu JOBMEHN O} COAPYXHNLIM WM aKLIMOHEPH - HEPE3UAEHTY O Hajmanky 20% y4eCTBO BO Kanuranot 38 -
37 [pyrv ycornacysarsa Ha pacxoam 39 30.896.806
1l |{laHouHa ocHosa ([+I1) 40 2.447.575.040
IV_[H Ha fi ocHoBa (AOM 42+A0M43+A0MM44+A0M45+A0M46+A0M47+AQOMA48) 41 367.092.774
38 M3HOC Ha HannareHu noéapyBal—ba 3a KOM BO NPETXOAHWOT Nepros e 3rofiemeHa gaHo4Hara OCHOBa 42 -
39 M3Hoc Ha BpaTeH Aen 04 3aeM 3a KOW BO NPETXOAHUTE AaHOYHK Nepuoan 610 M3BPLEHO 3roNemMyBare Ha AaHo4YHara OCHOBa 43 -
W3HOC Ha TpoLIOLITE 33 aMOPTM3ALIM]a Ha/l M3HOCOT MPECMeTaH CO NPUMEHa Ha aMOPTM3ALIMOHM CTamKy YTBPAEHN CO HOMEHK/ATypaTa 3a Cpe/CTBara 3a aMopTu3aLnja 1
40 FOAWLUIHWTE aMOPTU3ALMOHM CTANKU 3a KOW BO MPETXOAHWOT NEPUOA € M3BPLIEHO 3rofieMyBake Ha AaHoYHaTa OCHOBULA 44 25.985.275
W3HoC Ha HencniaTeHuTe HanOMeCTOLM 3a4 M3HOCHTE yTBpAeHU Bo YneH 9 cras (1) Touku 2),3-6),4),5),5-a) v 6), oa 3L, 3a KoM BO NPETXOAHMOT NEPHOL € U3BPLIEHO
41 3ronemMyBarbe Ha JaHo4YHaTa OCHOBA, AOKO/IKY UCTUTE CEe UCKaKaHW Kako Npuxon 45 -
42 [IMBMOEHAVM OCTBAPEHM CO Y4ECTBO BO KANMTA/IOT Ha APYr AaHOYeH 0BBP3HMK, 04aHO4EHM CO IaHOK Ha A06MBKa Kaj McrinatyBa4or 46 9.010.650
43 [len og 3aryba HamasneHa 3a HemprUaHaeHn PacXoau, NMPEHeCeHa O MPETXOAHU rOAMHH 47 -
44 M3HOC Ha 13BPLLEHM BNOXYBatba 041 J00MBKaTA (DenHBECTUPAHA [OOMBKA) 48 332.096.849
V__|[laHouHa ocHosa no Hamanysate (V) 49 2.080.482.266
vl N flaHoK Ha fo6ueka (V x 10%) 50 208.048.227
VI [H; Ha [flaHoK Ha fobuska (AOMN52+A0NM53+A0M54+A0MN55) 51 4.505.000
45 HamanyBatbe Ha 1aHOKOT 38 BpeaHoCTa Ha HabaBeHm 1 ctaBerm B yriotpeda o 10 ucKasHi CUCTEMM Ha ONpema 38 PErncTprparbe Ha roTOBUHCKM nnakarsa 52 -
46 M3HOC Ha JaHOK CoApXKaH BO 0fiaHO4eHW Npuxoau/ 1o6MBKKM BO CTPaHCTBO (withholding tax) o nponuiwanara cranka 53 -
[laHoK Koj ro nnarina NoapYXHMLIATA BO CTPAHCTBO 3a A0OMBKATA BKNY4EHa BO NPUXOAMTE HA MATUYHOTO MPABHO NInLE BO P.M. HO He NOBEKe 04 H3HOCOT Ha IAHOKOT N0
47 nponuwaara cranka 8o 3[4 54 -
48 W3HOC Ha NpecMeTaHo AaHOYHO ONIECHYBatE 3a AafeHa AoHaLMja yTBpAeHa BO cornacHocT co YneHosuTe 30-a oa 314 55 4.505.000
VIII [Mpecmeran aaHok no Hamasnysarse (VI-VII) 56 203.543.227
49 [nateHu akoHTaLMMW Ha AaHOKOT Ha I0OMBKA 3a JAHOYHMOT NepUos 57 240.251.391
50 M3HOC Ha NoBeKe nnarteH 4aHoK Ha 10GMBKA NPEHECEH Ol NPETXOAHNTE AAHOUHM Neproan 58 -
51 M3Hoc Ha fonnara / noeke nnareH uaHoc (AOM56-A0M57-A0M58) 59 36.708.164
IX_|MOCEBHW MOOATOLIN
52 BKyneH M3HOC Ha M3BPLIEHH BNOXYBakba 0/ A0OMBKATA (PEUHBECTUPAHA) 60 332.096.849
53 3arybu 0l NPETXOAHW FOAMHM 33 KOM NPaBOTO HA NOKPUTUE BO POK Of TPW FOAUHM HE € U3MUHATO 61 -
54 OcreapeHa 3aryba HamaneHa 3a Henp1aHaeHTe PaCXOAM 0/l TeKOBHATa roAMHA KOja MOXE /la Ce NPEHeCe BO HAPEAHHTE TPW rOANHU 62 -
55 [peHeceH HeMCKOPHCTEH IeN Ha NPABOTO Ha HaManyBarbe Ha AaHOKOT no oapeabute o Yne 30 oa 340 63 -
56 IpeHeceH HeMCKOPUCTEH ieN Ha NPABOTO Ha HaMasyBarbe Ha AaHOKOT NiaTeH BO CTPAHCTBO 10 NPOMMLIaHaTa CTanka 64 -
57 OcTBapeH BKYNeH NpWxo/ BO roavHara 65 11.335.951.020
58 BKynHW TPOLIOLM 33 AOHALIMM BO rOAMHATA 3a KOW C& KOPWCTU NMPaBOTO Ha HamanyBsare 04 3aKOHOT 3a A0HALIMM U CMIOH30PCTBA BO jABHUTE A€JHOCTH 66 14.610.900
59 BKynHW TPOLIOLM 33 AOHALIMW BO FOAMHATA 38 KOW HE C& KOPKUCTM NPaBOTO Ha Hamaysarbe 04 3aKOHOT 3a A0HALMM U CNIOH30PCTBA BO jaBHUTE AEJHOCTH 67 2.814.645
60 BKynHW TPOLIOLM 38 CMOH30PCTBA BO FOAMHATA, 38 KOM C& KOPHUCTM MPABOTO HA HaManyBarbe 04 3aKOHOT 3a A0OHALMM 1 CMIOH30PCTBA BO jaBHUTE AGJHOCTH 68 6.976.750
61 BKynHYW TPOLIOLM 38 CMIOH30PCTBA BO FOAMHATA, 38 KOW HE C& KOPHUCTM MPABOTO HA HaManyBarbe 04 3aKOHOT 3a AOHALMM M CNIOH30PCTBA BO jaBHUTE AEJHOCTU 69 999.375
62 BkynHy TpoLWOLM 3a 0HaLMja BO CMIOPT 32 KOja € KOPUCTEHO HaManyBake Ha MPECMEeTaHWOT AaHOK, Mo efeH o 0cHosuTe Ha uYne 30-a og 3010 70 4.505.000
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MakenoHcku Tenekom Afl - Ckonje
['oaguwHa cmeTka

Benelwku KoH roaulHa cMeTka
1.  onwTHU UHOOPMALIMU
1.1. 3aOpywTBoTo

OsMue Henellku KOH roguiHa cMeTka ce OfHecyBaar Ha apyliTeoto MakenoHcku Tenekom All - Ckonje.

MakenoHcku Tenekom Al - Ckonje (BO MOHATaMOLWHWOT TeKCT:,[pylWTBOTO") € aKUMOHepCKO APYLITBO PErvcTpupaHo BO
Penybnuka CesepHa MakenoHuja.

HenocpeaHo matnyHo apywTeo Ha [dpywTeoto e ALl KameHumocTt KomyHukauum Ckonje, Bo concteeHocT Ha Marap Tenekom
ALl pervictpuparo Bo YHrapuja. OcHoBHO MaTuuHO apywTso e [ojue Tenekom ALl peructpuparo o CojysHa Penybnuka
['epmaHuja.

AkumnoHepckara cTpykTtypa Ha OpywTeoto Ha 31 aekemepu 2020 roauHa e npukaxaHa nofosny:

AkumoHepu Ha MakenoHcku Tenekom ALl - Ckonje bpoj Ha akumu %
Al KameHnmocT KoMyHUKaLmu 48.877.780 51,00
Bnapna Ha Penybnuka CesepHa MaxkenoHuja 33.364.875 34,81
[pywTBoTO (CONCTBEHM aKLMK) 9.583.878 10,00
MeryHapoaHa drHaHcucka kopnopauwja (IFC) 1.392.204 1,45
OcTaHaTi aKLMOHepH 2.620.044 2,74

95.838.781 100,00

TenekoMyHMKaLMCKMOT cexkTop Bo Penybnuka CesepHa MakenoHuja e perynunpaH co 3aKOHOT 38 1eKTPOHCKM KOMYHUKALMK
(3EK) koj e moHeceH Bo mapt 2014 roaunHa (Cnyx6eH BecHuk 6p. 39 on 28 tespyapu 2014 roguHa) Kako npumapHo
3aKOHOAABCTBO M MPABUTHMLM KAKO CeKyHIapHO 3aKOHOOABCTBO.

On jynn 2013 roamHa, Opywt8oT0 Cce koThpa Ha MakenoHckata Hepsa (MB) Bo cerMeHTOT 3a00/mK1TeNHa KoTalmja U UCTOTO
noaHecysa u3elTarM 0o Mb cornacHo co M3MeHuTe BO 3aKOHOT 3a XapTuu of BpedHocT of 2013 roaunHa. Bo cornacHocT co
npasunara 3a kKotuparse Ha MbB, [lpyluT8oTo MMa nocTojaHn 06BPCKK 3a 06eN0AeHYBaHe BO BPCKA CO AEM0BHOTO paboTere 1
KanuTanoT, 3Ha4ajHWU NPOMEHK BO (PUHAHCMCKaTa cocTojba, 06jaByBarbe Ha AMBUAEHOEH KaneHaap, NPOMeHU BO mponopLujaTa
Ha aKLMKUTe BO Nnocep Ha jaBHocTa (ako nagHat nogd 19%) v npomeru Bo 3HaunTenHuTe yaenu oa Hama 5%. OcseH Toa, JpyluTBoTo
“Ma nocebHW 06BPCKUM 3a 06eNodeHyBare, KOW Ce COCTOjaT Of pasHK (PUHAHCUCKW MHGOPMALIMK, BKIYYYBAJKM Pa3UYHK
(DMHAHCUCKKM M3BeLITan (TPUMECEYHM, MOMYrOAMLIHM W FOAMLLIHKM), Kako W objaByBarbe Ha jaBeH MOBMK 3a CBMKYBatbe Ha
CobpaHue, C1Te M3MEHM W NoMNONHyBarba Ha AHEBHWUOT pef 3a CobpaHneTo v objaByBarbe Ha OApeaeHHU OANYKU YCBOEGHW Ha
CobpanueTo. MNpena jyrn 2013 roanHa, OpywTeoto noaHecysalle uaselwTan 1o Komucwujata 3a XapTum o BPEAHOCT Kako
aKLMOHEPCKO APYLITBO CO NOCebHM 0OBPCKM 3a MOAHECYBAE M3BELITAM.

Peructpupara agpeca Ha [pywtsoto e yn. ,Kej 13 Hoemepu“ 6p.6, 1000 Cronje, Penybnuka CesepHa MakenoHuja.
MpoceyHnoT 6poj Ha BpaboTeHW Bo [pyLITBOTO BP3 OCHOBA Ha YacoBwM Ha paboTa Bo TekoT Ha 2020 roguHa Hewe 951 (2019:
1.060).

CrpykTypata Ha BpaboTeHuTe Ha [lpywTBoTO cnopen cTeneH Ha o6pasoBaHue Ha 31 gekemspu 2020 roguHa e npukaxaHa
nogony:

%

DakynTeTcKo 06pasoBaHue 63,49
Buwwo obpasosaHue 2,12
CpeaHo 06pasosaHue co 4 roamHu/cneumjannct 4,23
CpenHo 06pasosaHue co 4 roamHu 27,41
CpeaHo 06pasosaHue o 3 roanHu 2,75
100,00

1.2. PerynatopHo onKpyxyBatbe - MO6UHa NMHKja

Ha 5 centemspu 2008 roaunHa, AreHumjara 3a eneKTpOHCKU KOMyHWKaLmu (,AreHumjara”), no cnyxbeHa AOMKHOCT, [OCTaBu
13BECTYBabe A0 [PYLITBOTO 32 OHWE jaBHU €NEKTPOHCKU KOMYHUKALIMCKIM MPEXU W/WUAK YCayrv WTO My Bune AoaeneHu Bo
cornacHocT co [loroBopuTe 3a KoHLecHja. JInleHuaTa 3a paamo peKBeHLMM KOWLWTO ja kopucTy [pywTeoTo Bo oncer oq GSM
900, bewwe 1cTo Taka M3naneHa Bo opma perynupara og 3EK co nepwog Ha BaxxHocT go 5 centemspyu 2018 roamHa, Koja
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belwe obHoseHa Bo 2018 roaunHa 3a gonontuteneH nepuog og 10 roamun no 2028 rogmHa. Kako pesyntar Ha M3MeHuTe BO
noasakoHckute axt, oncerot of 900 MHz e otBoper 3a UMTS TexHonoruja 1, Bp3 ocHosa Ha 6aparbe Ha [lpyLiTBOTO,
N1ueHUaTa 3a paarModpeKBeHLyja belle U3MEHETa Taka LTO 0BHe PPEKBEHLIMM Cera ce TeXHOMOWKM HeyTPpaHM,

Bo 2008 roauHa bele objaseHo pelleHue 3a goaenysare Ha 2x15 MHz nuueHua 3a paauo dpexseHumn Ha 2100 MHz.
BaxkHocTa Ha nuueHuarta 6ewe 10 roguHu, oaHocHo go 17 gexemspu 2018 roamHa. JlnueHuara bewe obHoseHa 8o 2018
roguHa 3a 10 rogmnu, oo 2028 roguHa Bo cornacHoct co 3EK.

Ha npoueaypara 3a aykuuja wTo ce oapxka 8o asryct 2013 roauHa betue noaenex uenvot oncer oa 790 - 862 MHz saeaHo co
HenoneneHute dpekseHumn Bo oncerot 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonorwja Ha jaBeH TeHaep. Cute
3 Mo6unHK onepatopw Bo Toa Bpeme aobwja LTE pagnodpekdeHumcka nuueHua oa 1x10 MHz so oncerot og 800 MHz 1 2x15
MHz 8o oncerot oa 1800 MHz. Cekoja nuueHua belue [obueHa co Nnakarse Ha egHokpareH Hagomect o 10,3 MUnMoHK espa.
BaxrocTta Ha nuueHuara e 20 rogmun, oo 1 nekemepu 2033 rogmHa, Co MOXHOCT 3a HEj3MHO NPO/0XKyBatbe 3a nepuog oa 20
rofvHu Bo cornacHoct co 3EK.

Mo cnojysarbeTo Ha OHe v BUI, Ha 18 Hoemspu 2016 roauHa, A1 MaxkenoHuja (npetxoaHo oHe.Bun) noctasu 6aparse 0o
AreHuujara 3a NPOMeHa Ha IMLEHLIMTE 38 KOPUCTEHE Ha PaaMOMPEKBEHLIMM 38 (PUKCHM 1 MOOBUAHM YCIYTU PErUCTPHUPAHKU CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHumjata joHeCe Om/lyKa [a He ro
0no6pu baparbeTo 3a npomeHa Ha A1 MakenoHuja.

Ha 19 nexemspu 2014 roguHa 6ea JOHECEHU M3MEHHM W OoMNonHyBarka Ha 3EK. bea HanpaseHn MHOMY 3HAUYUTENHU NMPOMEHH
Ha 3EK, nomery HuB, Perynatusara 3a poamuHr Ha bankaHoT belle efHa of HajBaKHUTE NPOMEHK 1 Helle BO COrnacHOCT Co
Perynartusara 3a poamuHr Bo EY lll. TpaH3MUMCKMOT Nneproa 3a NocTeneHo HamanyBare Ha LieHWTe Ha POAMMHIOT 3aBpLUM Ha
1jynn 2017 rogmua. Bo 2019 roauHa, perynatopHute Tena Ha 3emjute of 3ananeH bankar (WB6) (CesepHa MakenoHuja, LipHa
lopa, Cpbuja, bocHa, Anbanuja, Kocoso) Bosefoa perynarusa 3a poamuHr, no4rysajku co RLAH+ (Roam Like At Home) moaen
Ha ponnata og 1 jynm 2019 roaunHa oo 30 jyuun 2021 rogmna. Og 1 jynu 2021 roaunHa Ke ce npumeHysa perynatmea no RLAH-
mopenot. Co oBaa perynartusa 6ea HamaneHu v LieHUTe 3a MeryHapoaHa TepM1HaLmja Mery 3emjute oa 3anageH bankax (WB6).

[lBata MO61HK onepatopu Ha nNasapor, ApywTsoto 1 A1 MakenoHuja ce HasHaueHn 3a OnepaTopu Co 3HaYMUTeHa NasapHa
MOK (,3MM*) Ha peneBaHTHUOT roNeMoNPOAAKeH nasap ,l1pucTan W 3anoYHyBare Ha NOBWMK Ha jaBHA MOOUIHU MPEXK®,
AreHuujara rv HameTHa UCTUTE perynaTopHW NpaBHKW MEPKKM 3a fiBaTa orneparopa:

e obBpcka 3a MobuneH npuctan 3a cute MVYNO xubpuaxm B1aosu (sknyuntenHo v MNpenpoaasay),

e lieHa 6asupaHa Ha Tpoliok 3a Llenocer MVNO,

e wmanonpogaxba MuHyc (-35%) 3a lMpenpoaasayor,

e  obBpcka 3a npuctan 4o MMS ycryri u MobWIHM NofaToOUM BP3 OCHOBA Ha TEXHOMOLLKA HEYTPAHOCT.

MVNO, Lyca Mobile xoctupaH Ha Mpexara Ha A1 MakenoHuja, Bne3e Ha MakeOHCKUOT Na3ap M 3anoyHa co ManonpoaaxHo
paboTetrse Bo jynn 2016 rogmMHa BO COrNacHOCT CO perynmMpaHuTe roneMonpoaaxkHu ycnosu. Mcto taka, og oktomepu 2020
rofinHa, sanoyHa co pabota Hos MVNO (Green Mobile), xocTvpaH Ha MpexaTa Ha AT,

Kabenckuot onepatop Tenekaben, Koj Ha NasapoT € MPUCYTEH CO (UKCHWM YCayru (FoBOP, LIMPOKOMOjaCeH MHTEPHET M
Tenesuauja), on jaHyapv 2019 roguHa 3anouHa fa pabotv kako MVYNO xocTupaH Ha MobunHaTa Mpexa Ha [pyltBoTo nog
YCNOBM Ha perynupaHa ronemonpogaxoa.

[lBata onepatopwu, [dpywToto 1 A1 MakenoHuja ce Ha3HayeHu 3a onepatopu co MM Ha peneBaHTHUOT roNeMoNnpPoaaxKeH
nasap ,I 01eMonpoaaXkKHoO TEPMUHMPArLE Ha MOBULM BO jaBHUTE MOOUIHU MPEXKM”. TEeKOBHWTE CTanku 3a TepMuHaLMja ce
cumeTpuyunun 3a Jpywreoto v A1 MakenoHwja, Ho Lyca Mobile nma Brcoka acumetpuja noyHysajku o maj 2018 roguHa. Co
HOBaTa aHanM3a Ha peneBaHTHWOT nasap Bo 2020 roauHa, belle MMNIeMeHTHpaHa cumeTpuja v 3a Lyca Mobile nouHyBajku oa
1 jynu 2020 rogmHa.

Bp3 ocHoBa Ha jaBHaTa pacrnpaBa Koja ce ogpxa Ha nodetokoT Ha 2017 roauHa, AreHuumjata rv goHece W3MeHUTe BO
MpaBUNHKKOT 3@ HAAOMECTOLM 3a KOPUCTEHE HA PaaMODPeKBEHLIMK

e  HamanyBarbe Ha HalOMeCcToLMTe 3a KOPUCTEHE Ha paanodpekserumn oa 2.3 GHz Ha 3 GHz 3a 43% (on 16.800
espa/MHz Ha 9.600 eBpa/MHz)

e  HamanyBare Ha HaloMecToLuTe 3a KOPUCTEHE Ha paanodpekseHuUmn Han 3 GHz 3a 76 % (on 16.800 espa/MHz Ha
4.000 eBpa/MHz)
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e HamanyBarbe Ha HAOOMeCTOLMTE 3a KOpPUCTEHe Ha paguodpekseHuMn Hag 55 GHz (E oncer Ha
pagmodpekseHUMcku koK) 3a 50% (oa 8.000 espa/250MHz Ha 4.000 espa/250 MHz)

lNpoMeHaTa e NoBO/Ha 3a NOCTOjHUTE ONepaTopu U 3a HOBUTE MrpayM Ha nasapoT, ocobeHo 3a 2.6 GHz (He e 3adareH).

BpemeTtpaetreTo Ha [1BeTe NULEHLM KOU NPeTxoaHo rv noceaysalle Al Makenonwja 6ewe no 2017 roguHa, 10 MHz on oncer
on 900 MHz 1 10 MHz on oncer oa 1800 MHz uctekoa Ha 23 mapt 2017 rognHa, NO3WLMOHMPAHK BO MOHWCKKTE AEN0BM Of
onceawnte. Bps ocHoBa Ha bapatrbeto o4 A1 MaxkeagoHuja 3a Npoao/KyBare Ha nuLeHuaTa, AreHumjara goHece omyka 6p.
0804974 opn 2 Hoemepu 2016 roauHa oa He ro NPOAOMXW BPEMETPAeHETO Ha OBWe ABe NuueHuW. Bo MomeHTOB OBMe
paarModpeKBeHLMK He ce AoaeNeHn U He ce ocTanHu 3a npodaxda, Tue ce JyBaar 3a TPETMOT HOB Y4ECHMK Ha Nasapor.

Ha 26 maj 2017 roguHa, A1 Maxenonuja nogHece 6aparbe 40 AreHuujata 3a NpoOMeHa Ha nuLeHLaTa 3a KOPUCTeHe Ha
panModpeKBeHLMM 3a (DUKCHW WM MOBWNHM ycnyru peructpupaHa co 6poj 108267/2, co koe e [nodeneH CneaHWoT
pannodpexseHumcku 6nok: 1770-1785/1865-1880 MHz. Ha 9 oktomepu 2017 roguHa, AreHumjata goHece oanyka 3a
onb6vBarbe Ha Haparbeto Ha A1 MaxkeagoHuja 3a npomeHa Ha 1800 MHz.

Bps ocHosa Ha anbata nogHeceHa og A1 MakenoHuja, Bo centemspu 2019 6apareto 3a npomera Ha 1800 MHz bewe
KOHEYHO 0006peHo of AreHupjaTta, Kako pesynTar Ha cyackara ofnyka Bo kopuct Ha A1 Maxkenoruja. Bo 1800 MHz onceror,
A1 MakegnoHuja ke 0o6ve orpomeH KoHTUHyMpaH 6110k o 35 MHz co saxkHocT og 15 oktomepw 2019 roguta. Ha 6aparbe Ha
[pywTsoTo, AreHumjata rv npononxu nuueHumte 3a 900 (2x12.5MHz), 1800 (2x10MHz) v 2100 (2x15MHz) 3a gononHUTENHM
10 roaunHun nepuoa Ha BaxkHocT (no 2028-2029) 6e3 eaHokpaTeH HALOMECT.

Bo cBojata patotHa nporpama 3a 2020 roguHa, AreHumjara nogrotsu teHaep 3a oncerot 700 MHz. Mcto Taka, Tve Hajasuja
ocnoboaysarbe Ha paauodpekBeHUMUTe of [uruTtanHara aveuaeHaa 2 M penosuuMoHMparse Ha paguoaudysepute BO
nonwckuot aen on UHF onceror.

Bo anpwn 2019 roanHa, MUHACTEPCTBOTO 38 MHOPMATUYKO OMLITECTBO NOAroTBM HauuoHanHa cTparervja 3a 6pondeHa 8o
Koja WTO ce YTBPAEHW CNedHWBE Lenu:

e [lo kpajot Ha 2023 roauHa, HajManky efeH noronem rpag fa éuae nokpuer co 5G curHan;

e [lo kpajot Ha 2025 roavHa, aBTonatuTe M MaruCTpanHWTe NatuiiTa / rnaBHUTe KOPUOOPH Ha OCHOBHATA M ceondatHa
naTHa Mpea Bo [p>kaBara yTepaeHu of AreHuujaTa aa buaar noKpuUeHn co HenpexkuHar 5G curHan;

e [lo kpajot Ha 2027 roauHa, CuTe rpafoBuM BO Apxkasarta Aa OuaaT noKpueHn co HenpekuHar 5G curHan;

e [lo kpajoT Ha 2029 roaMHa, CeKoj aa MMa MOXHOCT 3a MPUCTan 4o MHTepPHET npeky 5G co MuHUManHa 6pauHa Ha
npwvcTan o HTepHeT oa Hajmanky 100 Mbps;

e [lokpajot Ha 2029 roamHa Hajmanky 50% og BKYNHWOT 6p0j Ha MPeTNAaTHUYKKM IOrOBOPU HAa AOMaKMHCTBATA BO Liena
[p>KaBa, 1a UMaaT npucTan o HTepHet o Hajmanky 100 Mbps;

e [lo kpajot Ha 2029 roaunHa, cute JOMAKMHCTBA NO NpUdaTAMBa LieHa [a MMaaT MOXHOCT 3a NPMUCTan 40 Mpexa Koja
0BO3MOXYBa 6p3uHa 3a npes3emarbe of HajManky 100 Mbps co MoXHOCT 3a Haarpaaba Ha rurabutHa 6p3uHa;

e [lo kpajot Ha 2029 roauHa, CUTE jaBHU MHCTUTYLMK (YY4WUIULLTE, YHUBEP3UTETH, UCTPaXKYBAYKM LIEHTPU W ApYru
06pa30BHK YCTAHOBM, 30PABCTBEHM YCTAHOBM, MUHMCTEPCTBA, CYIOBW, NOKANHM CAMOYNpPaBWM U APYr1 APXKaBHM
opraHu v Tena), ia MMaaT CUMETPUYEH NPUCTan [0 MHTePHET co 6panHa of Hajmanky 1Gbps.

Ce oyekyBa AreHuujaTa na o6jasw jaBeH TeHaep 3a 5G Bo hespyapw 2021 roamHa 3a cneaHUTe oncean Ha paano-ppeKkdeHLm:
700 MHz, 3.X GHz 1 26 GHz. bv moxeno aa ce ouekyBa nocrankara aa 3aspiuu Bo K2-K3 2021.

1.3. PerynaropHo onkpy>kyBare - (PUKCHa NuHHKja

[pywtBoTO MMa 06BPCKM Kako onepatop co 3MM Ha HeKonKy perynupaxu nasapu 3a UKCHK YCyru.

Ha nouetokot Ha 2015 roguHa, MMNIEMEHTUPaHO e perynnpare Ha NpucTanoT A0 ONTWKa, co JlokaneH BUTCTpUM npucTan
npeky NGA Ha 3 1 4 HuBo v perynuparse Ha VULA (BupTyeneH pa3sp3aaH nokaneH npucran) Ha HUBo 2. BoseyBareTo Ha HOBM
TexHonoruu (VDSL BekTopuHr TexHonoruja Bo 2017 roguHa) oa cTpaHa Ha [pywTBOTO 3a ManonpoaaXHW KOPUCHWULIM
D0Be[lyBa [10 BOBE/lyBarbEe Ha HOBW MPOKM3BOAM 3a FONEMONPOAAKEH MPUCTaN U NPeobnuKyBae Ha perynatopHuTe 06BpCKHU.

DUHATHUOT AOKYMEHT 3a roIeMoNpPOoAaXKeH LieHTpaneH npucTan 3a Nporu3BoauM 3a MacoBeH nasap 06e3beaeHu BO aHasu3ara
Ha nasapoT Ha rKcHa nokauuja (Masap 6) 6ele 06jaeH Bo anpun 2017 roguHa. AreHuujata 3a NpB nat HaMeTHa perynmMparse
Ha NPMCTanoT [0 XMbpuaHo onTuuku koakcujaneH npuctan (HFC). Cute nocTojHu 06BpCkM 3a HakapHaTa M onTUYKaTa Mpexa
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ocTaHyBaar HenpomeHeTu. Cute obBpcku ce oaHecysaar Ha [lpywTsoTo 1 Ha A1 MakegnoHuja kako oneparopu co 3MM Ha
nasapoT 3a WKWPOKOMOjaCHH YCIyru.

MameHuTe HanpaseHu Bo centemepy 2016 rognHa Kou BKAydyBaaT HOBa 0OBPCKA 3a PErMcTpUparbe Ha HOBW M MOCTOJHM
eNneKTPoHCKK Mpexkn (ATLAS), ce oagHecyBaaT Ha 3aeOHMYKO rpadeHe W KOPUCTeHEe Ha MpexuTe W HoBa obBpcKa 3a
AreHuwjaTta aa rv objasyBa 0oOMeHWUTE M3BELLITAM 32 MepetbaTa BO CErMEHTOT Ha OMTHYKa MarucTpanHa Mpexa o[ cTpaHa Ha
CHTe oMnepaTopw.

TeHpepoT 3a gasaten Ha USO ycnyra e objaseH Ha KpajoT o 2016 roauHa v eieH o raBHUTE KPUTEPUYMU €
3a00MKUTENHAOT M3HOC 3a pedyHanparse.

CornacHo pesynratuie o4 nocneaHuoT TeHaep, [pywTBoto e yHuBepsaneH pasaten go 2021 roavHa Ha cnedHuBe
YHUBEP3a/HW YCyru:

o DUKCeH NpucTan 1 NPUCTan Ha XeHAMKENUpPaHu n1ua (roBOPHW YCAyrv U MHTepHeT oa Hajmanky 2Mbit/s 6pauHa Ha
npesemarse)
®  JaBHW roBOPHULM

P3 MHhomeamra notnuiua [orosop co AreHuujara 3a yHUBEP3aHW YCIyrv 3a TeneOHCKU MMEHWK U MHAOPMaLMK.

Cnefiejku rv TpeHOOBWTE HA Na3apoT M perynarueata Ha EY, AreHumjata qoHece oflyku 3a Aeperynaumja Ha HekosKy nasapu:
Jeperynauuja Ha CEerMeHToT Ha BOJOBM Ha W3HajMeHW NMHWKM U M3OerHysarbe Ha perynauujata Ha ycnyrute 3a Ethernet
M3HAMEHM JIMHUU, MUHUMATTHWOT NaKeT Ha U3HajMeHK nnHun (Manonpoaaxoba); nasapot Ha WLR (M3HajmyBarbe Ha nMHUK Ha
ronemo); manonpopaxba Ha TpaauULMOHANHWUTE (PUKCHW TOBOPHM yCnyrv (NpucTan v coobpakaj). Jpylwteoto nma obspcka 3a
LeHK 6asupaHu Ha TPOLIOLUM 3a PEeryninpaHWTe ronemMonpomakHW YCIyri, KOPUCTEjKK ja meToponorujata Ha [onropoyHu
MHKpemeHTanHu Tpowwouu ("LRIC").

KoH cpeaunHata Ha 2019 roguHa, AreHuujata cnposeane ERT Tectuparse (MeTogonorvja 3a onpeaenysarbe Ha LEHW LITO ce
KOPUCTAT 3a UCTUCHYBaHE Ha KOHKYPEHLM|a) 3a LIMPOKOMOjaCHU FOeMONPOAaKHU YCIyri MpUCTanHW Mpexu of cnenHata
reHepauuja wro rn obesbeaysaar gsara [OMUHAHTHK onepartopu (MKT u A1 Makenonwja). Co passuernot ERT mopen ke ce
TECTMPA MOXHOCTA 38 EKOHOMWUYHO PENIMUMPAarbe Ha MaonpPoaaxKHUTE NakeTH, BKIyYyBajKU M W LUMPOKOMOJACHUTE YCyru
co 6pauHu Ha npuctan noronemu of 30 Mb/s. MUHMCTEPCTBOTO 3a MHAOPMATAYUKO OMWTECTBO M aAMUHUCTPaLMja ro
Komnnetupatue HauvoHanuuot 6poabers nnar u 5G ctparterujara 3a UCnonHysarse Ha [iurntanHara areHaa v e Bo NpoLec Ha
“MnIeMeHTaumja.

1.4. WUcTpara 3a ogpeaeHu 4OroBopy 3a KOHCY/ITAHTCKU YCIyTK

Ha 13 despyapn 2006 roanHa, Marap Tenekom All, AOMWHaHTHWOT comcTBeHWK Ha [pywTsoto, (Npeky KameHumocTt
KomyHukaumm Al - Ckonje, MHO3WMHCKM akLmMoHep Ha [lpyliTBoTo), objaBm aeka e BpLieHa uctpara Ha oapeaeHn JoroBopu
CKNy4YeHn o apyra nogpyxHuua Ha Marap Tenekom All, co uen fa ce yTBpaM Aanu O0roBopute 6une CKyyYeHW BO
CMPOTMBHOCT Ha nonuTHkuTe Ha Marap Tenekom ALl unu BakeukuTe 3akoHu unu perynatuen. Oa6opoT 3a pesuauja Ha Marap
Tenekom ro aHraxupate White & Case Kako CBOj He3aBWCEH NPaBEH COBETHUK 3a LIe/IWTe Ha CNPOBe/lyBareTo Ha MHTepHaTa
wctpara. lNocnenosatento Ha oBa, Ha 19 despyapu 2007 roguHa, On6opoT Ha aMpekTopu Ha [pywTBOTO, BP3 OCHOBA HA
npenopakara Ha OnbopoT 3a pesuauja Ha [pylwTeoTo U Ha On6opoT 3a pesuauja Ha Marap Tenekom ALl, ioHece oanyka 3a
CMpOBefyBare Ha He3aBUMCHA MHTepPHA UCTpara Bo O[HOC Ha oapeaeHW orosopu Bo Penybnvka CesepHa MakenoHuja.

Bp3 ocHoBa Ha jaBHO AOCTAMHUTE MHOPMALIMK, KaKo U MHdopMauuuTe fobueHn on Marap Tenekom, a KouwwTo 6ea NpeTxoaHo
obenoneHev, OnbopoT 3a pesusuja Ha Marap Tenekom crnpoBede WMHTEPHA MCTpara BO OAHOC HA OAPENeHW [OrOBOPM
NOBP3aHW CO aKTMBHOCTUTE Ha Marap Tenekom w/wnu HejauHuTe nomapyxHuuM Bo LlpHa Mopa u Bo Penybnuka CesepHa
MakenoHuja Ko BKYNHO 13HecyBaa noeeke oa 31 MununoH espa. [MoKOHKPETHO, MHTepHaTa UcTpara ucnuTtyealle nanu Marap
Tenekom w/unu HejauHuTe Noapy>KHWLK Bo LipHa "opa v Bo Penybnuka CesepHa MakenoHwja U3BplUmie nnakarba KoULITO Ce
3abpaHeTn co 3aKoHUTe UnuK nponucute Ha CALL BKNyYyBajKM 0 1 aMepUKaHCKMOT 3aKOH 3a CrpeYyBarbe Ha KOPYMNUpaHo
oOHecyBarbe Bo CTpaHcTso (PLIMA). [pyluTBoTO NPETX0AHO M 06enoaeHU pesynTaTure Of MHTepHaTa uctpara.

Onbopor 3a pesuauja Ha Marap Tenekom ro uHdopmupatie MuHucTepctsoto 3a npasaa Ha CAL (M) n Komucujara 3a xapTum
on BpeaHoct Ha CA[l (KXB) 3a uHtepHarta uctpara. MIM n KXB 3anoyHaa nctpara 3a akTMBHOCTHTE KOMLLITO Bea NpeameT Ha
wHTepHara ucTpara. Bo 29 nekemspu 2011 roavta, Marap Tenekom 06jaBu fieka ckiy4n KoHeuHu crnoronbu co MM u KXB 3a
pewasarke Ha uctparnte Ha MMM n KXB nospsaxn co Marap Tenekom. Co cnoroabute saspluuja uctparnte Ha MIMT u KXB.
Marap Tenekom ru objasu knyuHuTe ycnosu o cnoroadara co MM u KXB Ha 29 nekemspu 2011 roguHa. MokoHkpeTHO, Marap
Tenekom objaBu fieKa CKy4Wn [OroBOp 3a OANOXEHO roHerse 3a nepuof of ase roauHy (0N) co MM, A0l ucTeue Ha 5
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janyapu 2014 rogmHa, a Bp3 ocHoBa Ha Hapareto Ha MIT goctaseHo Bo cornacHocT co [IOI, OxkpyxHuoT cya Ha CA[l 3a
WcTouHara obnact Ha Bupumnuja, Ha 5 bespyapw 2014 roguna, rv otdpnu 06BuHeHujata npotvs Marap Tenexkom.

Bo Bpcka co nokanHata ucTpara Of cTpaHa Ha Ap>kaBHWTe opraHu Bo Penybnuka CesepHa MaxenoHwja, a BO 04HOC Ha
npetxogHo obenogeHetara uHdopmaumja Bo PUHAHCUCKWUTE M3BewTau Ha [lpylWwTBOTO 3a MPETXOAHWTE TOAWMHM, BO
NPBOCTENEHWOT KPUBUYEH Cy, Cé yLUTe Ce BOAM KPUBMYHA MOCTanKa NPOTMB NopaHeLlH1 MeHayepu Ha [pywTeoTo.

Hemame cosHaHwWja 3a 6WN0 KakeM MHOPMaLMK Kako pesynTtat Ha Baparba Of Koe 6WNo perynatopHo Teno WK apyru
HaOBOPELLHM CTPaHMW, OCBEH KaKO LITO € NMPeTXoaHO 06enofeHeTo, oA Kou 6u Moxene Aa 3aknyunme aexka GUHaHCUCKUTE
“3BeLITaM MOXaT Aa 61aar HeTOYHM, BKIYYYBAjKW O M epeKTOT 01 MOXXHM HE3aKOHCKM aejcTBa.

1.5. Bnujanue na KOBUO-19 Bp3 6M3HKUCOT M Bp3 rogMwiHaTa cMeTka

Bo 2020 roanHa, KOpoHaBMPYCOT Ce NPOLLIMPU Ha FMOBANHO HUBO, @ HErOBOTO HEraTMBHO BMjaHKe A0OMBALLE HA UHTEH3UTET.
MeHayMeHTOT BHWMATENHO IO CAeau BAMjaHWETO Ha naHdemujata Bp3 paboTerseTo M MM 06e3bedyBa [[OMONHUTENHM
aKyp1paHW MHOPMAaLMK Ha 3aMHTePEeCcUpaHUTE CTPaHK BO COMMacHOCT CO PasBojoT Ha cuTyauujata. [oHatamy, MeHaLMeHToT
€ BO TeCHa KOMyHUKALIMja CO NOKaTHWUTE APXKABHU MHCTUTYLMM M NOCTOjaHO PaboTh BO COMNacHOCT CO 0ULMjaNHITE HACOKM.

[pywtBoTo 6p30 pearupatue Ha cutyaumrjata co KOBM-19. [pywtsoTo Npoaonyxkysa Aa Uanerysa B0 Npecper Ha aroneMeHara
nobapyeayka 3a NoBP3yBatbe NPEKY HejarHaTa Mpexa 1 10 cera Hema UaeHTUUKYBaHO HACTaHW KOULLITO 61 MOXene [ia ro
3arpo3ar nocTojaHWUOT MHTEPEC Ha HEjBMHOTO paboTerbe. [ONONHUTENHO, Cropes NpoLeHKaTa Ha MeHaLIMEeHTOT 3a WaHWUTe
NapuyHM TEKOBM, He Ce 04eKyBa HEUCMOMHYBaEe Ha PE3YTATUTE Ha AOAT POK.

MeHLIMeHTOT Ha [lpyLITBOTO NOCBETU 3HAYAjHO BHUMaHWe Ha NMKBMAHOCTA Ha KynyBauuTe nopaau KOBW-19, v Bp3 ocHoBa
Ha MCKYCTBOTO Of1 NOCNeAHUTE MeceLm 1 uaHuTe odekysarba on KOBW[- 19, Hema matepujanto 3Ha4ajHu edeKTH Ha CTankute
3a Mcnpaska.

2. OCHOBA 3A USIrOTBYBAHE HA TOOULLHATA CMETKA

OBaa roauiuHa CMeTKa, BO CUTE MaTepujanHi M3HOCH e MOAroTBEeHa BO COMNACHOCT CO 3aKOHOT 3a TPrOBCKM ApyLITBa (06jaBeH
Bo Cnyxx6eH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11,166/12, 70/13, 119/13,120/13, 187/13,
38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16 61/16, 64/18, 120/18) u MpaBMnHUKOT 3a BOAEHE CMETKOBOACTBO
(Mspamenn Bo Cnyx6eH BecHuk Ha PM 6p. 159/2009 1 164/2010), kagewTo 6ea objaseHn MeryHapoaHuTe cTaHmapou 3a
thuHaHcucko usBecTtysarbe (MCDOU), on MCPU 1 no MCDU 8, MeryHapoaHuTe cmeTkoBoacTeeHu ctaHaapam (MCC) on MCCH
no MCC 41, Tonkysarsata Ha Komucwjata 3a TONKyBare Ha MeryHapoaHo MHaHcUCKo naeecTyBarbe (KTMPK) og KTMDU 1
no KTM®W 17 u Tonkysarata Ha [ocTojHuoT komuTeT 3a Tonkysarse [KT op MKT7 o MKT 32, kou 6ea nspaneHn. MCOU 9,
MC®KN 10, MCOU 11, MCDPU 12, MCDOU 13, MCOUN 15, MCDU 16, KTMDU 18, KTMDU 19, KTMPK 20 n KTMDU 21 He ce
BK/Ty4€HM BO [1paBMIHMKOT 3a BOAEHE CMETKOBOACTBO W He Ce MPUMeHETH of cTpaHa Ha dpywrteoto. MCDOU (BknyuyBajku ro
nMCDMU1), bea nperuHo objasern Bo Cnyx6eH BecHWk Bo 1997 ronunHa v ottorail 6ea HeKONKy Natu axypuparu. lMocneaHoTo
axypuparbe 6etie Bo gekemspu 2010 roamHa.

,D,pyLLITBOTO ' NpuMeHyBa CUTE peneBaHTHKW CTaHOapan, USBMEHU U TO/IKYBaka KOU Ce O6jaBeHl/I BO Cﬂy)KéeH BECHMK.
[‘ooMwHa cmeTka e NPuUKa>xaHa BO MakeOHCKK OEHaPK.

|/|3FOTByBaI-beTO Ha roguvlHa cMeTKa no,upaséwpa PaKkoBOACTBOTO Aa BPLKX MPOUEHKKM W MPETNOCTaBKKU KOU Bﬂl/ljaaT BP3
NPUKa>xaHUTe U3HOCK BO roguiliHa CMeTKa M 6eneLxkuTe MoBP3aHW CO Hea. [enosute Kou BK/lydyBaatr BUCOK CTerneH Ha
MPETNOCTaBKN N KOMMIEKCHOCT UK Kafde WTO NMPOUEHKUTE W NMPETNOCTaBKUTE CE 3HaqajHM BO OOQHOC Ha roguuiHa CMeTKa ce
NPUKa>xaHu BO 6enetika 4. PakTnukuTe pe3yntati MOXXe fa Ce pasfinkyBaar o TMe NPOLEHKHN.

3.  3HAYAJHU CMETKOBOACTBEHW MOMUTUKHU

OCHOBHMTe CMETKOBOACTBEHN MONMUTUKKU YCBOEHW BO NOArOTBYBAHE€TO Ha OBaa roguillHa CMeTKa Ce NpuKaXXaHW noaony.
CMeTKOBO,ElCTBeHMTe NOMNTUKK CE€ KOH3UCTEHTHKN CO OHWE KOK Ce NMPUMEHETK BO NPETXOAHUTE rOANHU, OCBEH aKO He € NMOnHaKy
HaBegeHo.

3.1. TpaHcakuuu Bo CTpaHcKa Banyta

3.1.1. ®yHKuMOHanHa u npe3eHTauucKka Banyra

['onMwHaTa cMeTka e NpWKaXXaHa BO MaKedOHCKK AeHapKH KOj e (*)yHKLlI/IOHaﬂHa M nNpe3eHTauucCKa Baslyta Ha ﬂpyLLITBOTO.
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3.1.2. TpaHcakuuu u canga

TpaHcakunMWTe BO CTpaHCKa BaslyTa Ce WCKaxyBaaT BO [leHapu Croped KypcoT Baxeuyku Ha OEHOT Ha TpaHcakuujaTa.
MoHeTapHWTe cpeacTsa v 06BPCKM IeHOMUHMPAHK BO CTPAHCKa BasyTa Ha [aTyMoT Ha GMnaHcoT Ha cocTojba ce npeTeopaar
BO ieHapK Crope[ CPeaHUOT Kype BakeukW Ha AeHOT Ha B1NaHCOT Ha CoCToj6a, a MPUXOAMTE M PACXOAMUTE NPOU3NE3eHH ol
0Baa OCHOBa Ce Npu3HaBaar Bo bunaHcoT Ha ycnex (PuHaHcHUcKKM Npuxoau/pacxoam). HemoHeTapHuTe cpeacta M 06BPCKM
NeHOMWHWPaHHK BO CTpaHCKa BanyTa ce NPEeTBopaar BO AeHapK CNopes KypCoT BaXKeUKM Ha IeHOT Ha TpaHcaKUujaTa.

[leBn3HuTE cpeacTea co kou WTo pabotn [pywTeoTo ce npeTexHo espa (EYP) u amepukarcku gonapu (YCL).

OduumjanHuTe Kypcesu Baxkeuku Ha 31 gekemspy Bea Kako WTo creau:

2020 2019
MKO MK
1YyCl 50,24 54,95
1EYP 61,69 61,49

3.2. DUHAHCMCKM MHCTPYMEHTH

DUHAHCUCKM MHCTPYMEHT € OMN0 KakoB [OroBOP KOj WTO MPEeau3BuKyBa (DMHAHCMCKO CPEACTBO Kaj €AeH EHTUTET W
(h1HaHCcHCKa 0BBPCKa UM COMNCTBEHUYKM MHCTPYMEHT Kaj APy eHTUTET.

DuHaHCHCKUTE cpeacTBa Ha [pyWwTBOTO BKAyYyBaaT NapuyHW CpeacTsa U eKBUBANIEHTU Ha NapUYHK CPEACTBA, AeMN03UTH BO
HaHKM, CONCTBEHUYKM MHCTPYMEHTH Ha 1YV eHTUTETH (M0 06jeKTMBHA BPeaHOCT NpeKy fobuBKaTa unv 3arybara) 1 JoroBOPHM
npasa a NpuMK NapuuHu cpeacTea (nobapysarba Of KynyBaum U 0cTaHaTH Nobapysatba) Miu Apyro UHAHCUCKO CPENCTBO Of
LPYr eHTUTET.

DuHaHCHCKUTe 06BPCKM Ha [IpyLITBOTO BKIyYyBaaT 0OBPCKM KOW MpoWanerysaar of AOroBOPHWTE 00BPCKM aa Mcnopada
nap1yHu cpeacTsa unu apyru UHaAHCUCKK CPeacTea Ha Apyr eHTUTeT (HeaepuBaTuBHK MHAHCHUCKKM cpeacTsa). Bo ocHoBa,
(hMHAHCUCKUTE 0OBPCKM BKTyYyBaaT 00BPCKM KOH A0HaByBa4mn M OCTaHaTH OOBPCKM.

ObjekTvBHaTa BPEAHOCT Ha (DMHAHCHUCKMTE MHCTPYMEHTM KOW Ce TPpryBaar € 0ApeaeHa NoBuKyBajKu ce Ha HWBHATA nasapHa
LieHa Ha KPajoT Ha M3BECTyBAYKMOT nepro. OBa e HajuecTo NPUMEHNMBO 3a (MHAHCUCKM CPEACTBA N0 0BjeKT1BHA BPEaHOCT
npeky nobueka unu saryba.

ObjekTvBHaTa BPEAHOCT HA OCTaHATMTE (DUHAHCHMCKM MHCTPYMEHM KOM He Ce TPryBaar Ha akTWBeH nasap ce oapesdysa npexy
KOPUCTEHE Ha TeXHWKATA Ha BPEAHYBaHe Ha IMCKOHTMPAHW NapuyHu TekoBu, QueKyBaHWUTE MapUYHKU NPUAMBK W OLIMBM CE
QMCKOHTMpAAT No na3apHa KkamarHa ctarnka.

ObjekTvBHaTA BPEOHOCT HA AO/TOPOYHNTE HUHAHCUCKM 0BBPCKM € MCTO Taka ofpefeHa CO KOPUCTEeHEe Ha TexHuKara Ha
BPE/HYBarbe Ha AUCKOHTUPAHW NapuyHu Tekosu. OueKkyBaHWUTE MapUUYHK MPUMBKM U OLIMBK Ce AMCKOHTMPAAT Mo nasapHa
KamarHa cTanka.

[NpeTnocTaBKMUTE KOM Ce MPUMEHETH BO MPECMETKMUTE Ha 0BjeKTUBHA BPEAHOCT Ce NPeaMeT Ha HeU3BEeCHOCTH. [IpoMeHHTE BO
NPETNOCTaBKUTE KOW Ce MPUMEHET BO MPECMETKUTE MOXE [a MMaaT BAujaHue Ha ceraliHuTe BPEAHOCTH, 00jeKTMBHUTE
BPEAHOCTU W/WNK NapuU4HUTE TEKOBM LUTO MPOM3NeryBaat ofi (PUHAHCHUCKUTE MHCTPYMEHTW. AHanuaara Ha CEeH3WTMBHOCT
noBp3aHa co PUHAHCUCKMTE MHCTPYMEHTH Ha [lpyWTBOTO Ce AaaeHu Bo beneluka 6.

3.2.1. ®duHaHcucku cpeacTea

[pywTBoTo rv knacudukysa PUHAHCUCKWUTE CPEACTBA BO CNIEAHWBE KATErOpUM:
a) (hMHAHCWCKM CPeCTBa No 00jeKTMBHA BPEOHOCT NpeKy nobuskara uim sarybara
6) 3aemu v nobapysarba

Knacudukauujata 3aBncK o LieUTe 3a KOMLITO Ce CTEKHATH OBKe cpeacTsa. PakoBoaCcTBOTO ja onpeaesnysa knacudukaumjata
Ha PMHAHCUCKWTE CPeacTBa NPW NPBUYHOTO NPHU3HABALE.

CraHgapaHvTe npoaaxou v Kynysarka Ha PUHAHCUCKM CPEACTBA Ce NPU3HABAAT Ha AATyMOT Ha TPryBarbe, T.e. Ha [JaTyMOT Ha
Koj [pywTBoTO Npeseno obBpcka 3a npogaxkda wnu Kynysare Ha CpefcTBoTo. MHBECTULMMTE NPBMYHO CE NPU3HABaaT Mo

7
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06jeKTMBHA BPeAHOCT N/YC TPAHCAKLMCKMTE TPOLLOLM 38 CUTE DUHAHCUCKM CPEACTBA KOMLLTO He Ce NMPUKaXaH No 06jeKTHBHa
BPEAHOCT Npeky aobuekara unu 3arybara. PUHaHCUCKUTE CPeACTBa NpUKaXKaHu No 0bjeKT1BHA BPeAHOCT Npeky AobuBKata
wnu sarybata NpBUYHO Ce NPU3HABaaT No 00jeKT1BHA BPeQHOCT, a TPaHCAKLMCKMTE TPOLLOLM Ce NpUaHaBaaT Kako TPOLLIOK BO
BunaHcoT Ha ycnex.

Ha cekoj natym Ha 6unaHcoT Ha cocTojba, [lpylwTBoTo NpoLeHyBa aanu uma 06jeKTUBHM AoKa3u aeka (UHAHCUCKOTO CPeACTBO
e owTeteHo. MocTojar 06jeKTUBHM A0Ka3K 3a OLITETYBarbe AOKOMKY KAaKo PesynTar Ha HacTaHW Ha 3aryba WTo ce ciayynne no
NPBMYHOTO NMPU3HABAHE HA CPEACTBOTO MMa BiMjaHWe Ha MPOLEHETHUTE UOHM NAapUYHU TEKOBM Ha (DUHAHCMCKOTO CPeaCTBO
WK rpyna Ha UHAHCUCKM CPeaCTBa KO MOXAT CO CUIYPHOCT fia Ce NpoLieHar.

3arybute of owwTeTyBarbe Ha (h1HAHCHUCKM CPEACTBA Ce NPU3HAaBaaT BO b1naHcoT Ha yernex HacnpoTH CMeTKHM 3a UCnpaBKa 3a
[la Ce Hamanu cerawHata BpenHOCT ce A0 AenpuaHaBarbe Ha MHAHCMCKOTO CPeacTBO, Kora HeTo cerallHata BpeaHoCT
(BKNMy4yBajKu M BUNO KaKBK 3arybu o OLITeTyBare) ce AenpuaHasa of bunancot Ha cocTojba. [JobuskMTe nu 3arybute npu
Nenpr3HaBarbeTo ce NpecMeTyBaar Kako pasnvka nomery npunueuTe oa npodaxba v HeTo ceraliHara BPeAHOCT KOjallTo e
JenpusHaeHa.

DuHaHCHCKUTE CpeacTBa NPECcTaHyBaaT fia ce NPU3HaBaaT ([enpuaHaBarbe) Kora NpasoTo [a ce NprMaaT NapuyHu NpUIMBK
Ofl UHBECTHLIM]ATA € MCTEYEHO MM NpeHeceHo M [IpyLWTBOTO MM MMa MPEeHeCeHO 3HauajHWUTe PU3KMUM U NPUOOOMBKM Of
COMCTBEHOCTA.

(a) DUHAHCHUCKM CPeacTBa NpUKaxkaHu no 06jeKTMBHa BPeaHOCT Npeky Ao6vekaTta unu sarybara

OBaa KaTeropuja ru Cofip>u oHue hHaHCUCKM CPeaCcTBa NPUKaXaHu No 06jeKTMBHA BPedHOCT Npeky AobuekaTa wiu sarybarta
MPU HUBHOTO MPBMYHO MpH3HaBarke. PUHAHCKHCKOTO CPEACTBO e KnacWdMKyBaHO BO OBaa KaTeropuja AOKOMKYy e Taka
0flpefieHo 0f] CTpaHa Ha PaKOBOACTBOTO KOe AOHECYBa O/lyku 3a Habaska v npodaxda Bp3 0CHOBA Ha HUBHATA 0bjeKTHBHA
BPEAHOCT BO COMMACHOCT CO cTpatervjata 3a MHBecTMparbe Ha [pywTBOTO 3a YyBare Ha BOXyBaraTa BO COMCTBEHOTO
NopPTAOMO Ce 10 MOMEHTOT Ha M0jaByBatbe Ha MOBOHM Na3apHM YCMOBM 3a H1BHA Npoaaxoba.

DUHAHCKUCKUTE CPEeaCTBa MpUKaxkaHn Mo 06jeKTMBHA BPEOHOCT Mpeky aobuekara unu sarybata nocnefoBatesHo ce
NpUKakyBaar no o6jekTnBHa BpedHocT. [oOWBKMTE U 3arybuTe KOWLITO MpOousfnerysaar of npomeHata Ha 06jeKTMBHaTa
BPEOHOCT Ha (hMHAHCUCKMTE CPeACTBa Mo 06jeKTBHA BPeAHOCT Npeky aobuekara unu sarybara, ce npuaHasaart 8o bunaHcor
Ha ycnex (PrHaHCUCKK NPUXOaw/pacxoam) BO NepuoIoT BO KOj HacTaHyBaar.

[Mp1x0a0T 04 AMBUAEHIM Of (PUHAHCUCKUTE CPECTBa MO 00jeKTHBHA BPeAHOCT Npeky AobuBkaTa Unu 3arybata, ce npruaHasa
BO BunaHcoT Ha ycnex Kora e BOCMOCTaBEHO NpaBoTo Ha [pylwTBoTO Aa ja Aobue Hamnatata Ha 1cTaTa M Kora eKOHOMCKHTE
KOPMWCTK Ce BepOjaTHM.

(6) 3aemu 1 nobapysarba

3aemute W nobapysarbara Ce HeaepuBaTUBHU (DUHAHCUCKU CPEACTBA CO (MKCHW WMIM OETEPMUHMPAHM MNaKara KOU He
KOTMPAAT Ha aKTMBHMOT Na3ap. TWe Ce BKNYYEeHW BO TEKOBHW CPECTBA, CO UCK/YHOK Ha OHME Y1e 0ocTeBarse e no 12 meceun,
no aarymoT o 6unaHcoT Ha cocTojba. Osue ce knacuduLMpaHu Kako HETEKOBHM CPECTBa.

CnenHvBe CTaBKU Ce BKYYEHW BO Kateropujara ,3aemu 1 nobapysara‘:
- NapW4HM CPECTBA M EKBUBANEHTW Ha NapuUyH1TE CPEACTBa

- [enosutu Hag 3 Meceum

- nobapysarba 0f KynyBauuTe

- nobapyBarba Of] ¥ 3aeMM Ha TPETH NnLia

- 3aemu 3a BpaboTeHu

- ocraHaTv nobapysarba

3aemute u noéapyBal-baTa NPBUYHO Ce NpM3HaBaar no O6jeKTMBHa BPEOHOCT, a nocnenoBare/IHoO ce Mepar No aMopTU3npaHa
BpeNHOCT KOpMCTejKM ro0 METOOO0T Ha e(*)eKTMBHa KamarHa cranka.

I'IapuqHu cpeacTtea U eKBMBaNEHTU Ha Nnapu4yHUTe cpeacrea

NapuuHUTe CPEOCTBA U EKBMBANEHTUTE HA NapUYHUTE CPEACTBA Ce COCTojaT Of Napu4HKM CpeacTea Bo GnarajHa, napuyHu
cpeacTsa Bo 6aHKa, Aen03uTH Mo BIdyBatbe 1 OCTAHATH KPATKOPOUHK BUCOKO MMKBUOHW UHBECTULIMM CO POK HA A0CMeaHOCT
Of1 TP MeceLM UK Nomarsky.
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[lokonky ce cnyuu ucnpaska Ha BPpedHOCTa Ha MapuyHu CPEeCTBa M eKBMBANEHTU Ha NapuyHWTe CPEeACTBa, UcTata Ke buae
npu3HaeHa Bo brunaHcoT Ha yenex (PrHaHCUCKK pacxon).

Mob6apysara o KynysauuTe M ocTaHaTi nobapysatba

MNobapyBarbata 0f KyrnyBauuTe M ocCTaHaTUTe nobapyBarba MPBWYHO Ce Mpu3HasaaT Mo 06jeKTMBHA BPEAHOCT, a
nocneaoBaresHo ce Mepar no aMopTUaMpaHa BpeaHOCT KOPHUCTE|KM ro METO0T Ha edheKTMBHA KamaTHa CTanka HamaneHu 3a
“cnpaBKa Ha BpeaHOCTa 3apaau OWTeTyBatbe. McnpaBkara Ha BpeAHOCT 3apaau OlTeTyBarbe Ha nobapysarbata o/l KynysaunTe
v ocTaHaTtuTe nobapyBarba ce (hopM1pa Kora nocTojar 06jeKTMBHM JoKasdu Aeka [pyLITBOTO HeMa Aa MOXE [a 1 Hannatm cure
[ocneaHu M3HOCKH COrNacHO OCHOBHMOT AOrOBOP. 3HauajHUTe PUHAHCUCKM NOTELKOTHUM Ha AO/KHUKOT, BEPOjaTHOCTA AeKa Ke
B/e3e BO CTeYaj Unu thrHaHcMcka peopraHuaalmja v 3a0LHETOTO NiaKarbe Kako U Hannarara ce CMeTaaT 3a MHAMKAToOpK AeKa
nobapyBarbeTo € OLTETEHO.

[okonky 1ma 0bjeKTMBHM 00Ka3W Aeka HacTaHano olwTeTyBarbe Ha 3aeMu WM nobapysarba NPU3HAEHW MO amopTUaMpaHa
BPEAHOCT, M3HOCOT Ha MCMpaBkaTa Ha BPedHOCT Ce YTBPAyBa Kako pa3nvka Mery ceraliHata BPeAHOCT Ha CPeacTBOTO U
ceraluHaTta BpeaHOCT Ha NPeaBHOEHNTE MOHW NapuYHu TEKOBK (MCKITYYYBajKU MM MOHUTE KPeaMTHU 3arybu Kou ce yLiTe He ce
CNyYeHW) OUCKOHTMPAHW CO OpurMHanHarta edekTMBHA KamaTHa cTanka Ha (MHAHCWCKOTO CPeacTso (T.e. edeKTMBHaTa
KamarHa cTanka npecmeTaHa Ha NpPBUYHOTO NpU3HaBare). CeralHaTa BpeAHOCT Ha CPEeCTBOTO € HamMasieHa Co KOPUCTEHE Ha
CMeTKa 3a MCrpaBKa, a U3HOCOT Ha 3arybara e npusHaeH Bo bunaHcot Ha ycnex (Pacxoan oa paboTereto - BpeaHocHo
ycornacyBare Ha TeKOBHU Cpe/cTsa).

Monutvkara Ha [pylwTeoTo 3a rpynHa npoleHka 3a olwTeTyBare ce 6asupa Ha CTapocHata CTpyKTypa Ha nobapysarbata
nopaau ronemmoT 6poj Ha PenaTMBHO CIMYHKM BUOOBM Ha KyMyBauu.

3a HajronemuTe KynyBaudu, CTPAHCKKUTE KymnyBa4w, 3a KOPUCHULIMTE HA MHTEPKOHEKLIMCKM YCNYrH, Kako W 3a KynyBayu Kou ce
BO NPOLIEC Ha IMKBUAALMja MK CTeYaj, UCMpaBKaTa e NpecMeTaHa Ha MHAMBKOyanHa OCHoBa. MHAWMBUAYanHO BpeaHyBare UCTO
TaKa ce BPLUW BO NOCEOHM OKONHOCTH.

Kora nobapyBareTo 0/ KyrnyBa4yoT € HeHannarmiMeo, ce OTnuiyBa npeky bunaHcor Ha ycnex (OctaHatM pacxoou of
paboTereTo) Co napanenHo ocnoboaysarke Ha KymynupaHata MCrnpaBka Ha cMeTkara 3a MCrpaBka Ha nobapysarbata of
KynysauuTe. [ocnenoBarenHnUTe BpaKkarba Ha M3HOCUTE MPETXOAHO OTMMUIIAHK Ce NPebueHn CO NPUSHAGHUTE UCMPAaBKK Ha
BpeaHocCT BO bunaHcoT Ha ycnex.

[lokorky Bo HEKoj MocnefoBaTeNeH NepUoL U3HOCOT Ha OLLTETYBAHETO Ce HaMasiu U Toa HaMarlyBare 06jeKTUBHO MOXe Aa Ce
MOBP3e CO HaCTaH KOj HacTaHan nocne NMPU3HABAETO Ha OWTETYBAHETO (KaKo Ha MpuUMep noaobpyBarke BO KPEAWUTHUOT
PEJTUHT Ha JO/MKHWMKOT), MPETXOAHO Mpu3HaeHaTa 3aryba Ke 6uae BpaTeHa CO KOpekuMja Ha CMeTkata 3a MCrmpaBka Ha
nobapysarbara. CeralHata BpeAHOCT Ha PUHAHCMCKOTO CPEACTBO Ha AiaTyMOT Ha KOj Ce BpaKa 3arybara He cMee A ja HaIMUHe
amopTu3MpaHaTa BpedHOCT Koja 61 buna npecmetaHa [OKOJKY OLITeTYBareTo He 6U10 NpruaHaeHo. M3HOCOT Ha BpaTeHaTa
3aryba Ke buae npuaHaeHa BO bUNaHCOT Ha ycrex Kako HamanyBare Ha Pacxoau on paboterseTo (BpeaHocHo ycornacysare
Ha TEKOBHW CPEACTBaA).

M3HocKTe Kov ce qomKkat KoH v nobapysaat o ApyrTe MPEesKHK onepaTopu ce NpUKaxaHu Ha HeTO OCHOBA BO ClyYanTe Kaae
NOCTOM NpaBo 3a NpebuBare W U3HOCUTE Ce MOAMMPYBAAT Ha HETO OCHOBA (Kako Ha MpuMep nobapysarbata U 0OBPCKMTE
NOBP3aHW CO MeryHapoaeH coobpakaj).

3aemu 3a BpaboTeHu

3aemute 3a BpaGOTeHM MPBUYHO CE NPU3HaBaaT Mo OéjeKTl/IBHa BPeAHOCT, a nocaenosaresiIHo ce mepar no aMopTu3npaHa
BpeOHOCT KOpMCTejKM ro0 METOOOT Ha e(*)eKTMBHa KamarHa cranka.

Pasnukara nomery HOMUMHaHaTa BPeAHOCT Ha afleHnTe 3aeMu 1 NpBUYHaTa 00jeKTMBHA BPeHOCT Ha 3aeMuTe 3a BpaboTeH!
Cce Np13HaBa Kako ofHanpe/ nnateHn KopucTy Ha BpaboTeHu, v ja Hamanysa kateropujata 3aemu 3a BpaboTeHu. Kamatute o
JafeHnTe 3aeMW MPECMeTaHW Mo MeToAoT Ha edeKTMBHA KamaTa Ce MPM3HAaBaaT Kako (PUHAHCMCKM MPUXOoaM, AoAeKa
odHanpef nnateHuTe KOpUCTK Ha BpaboTeHuTe ce amopTuanpaar kako OcTaHaTH TpoLwoLUKW 3a BpaboTeHuTe Bo bunaHcoT Ha
ycrnex, paMHOMEpHO 3a BPEMETpaereTo Ha 3aeMoT. [lporpamara He e NoBeKe akT1BHA, BO CMUC/A Ha A04eNyBarbe Ha HOBM
3aemu. MNocnegHuort 3aem bewwe nogener 8o 2013 roguHa.

3arybute o UCNpaBKaTa Ha BPeHOCTa Ha 3aeMu1Te 3a BpabOoTeHM, IOKONKY Ce Cy4at, ce NpuaHaBaaT Bo bunaHcot Ha yenex.
®DuHaHCUCKM 06BPCKH

06Bpcku KOH no6aByBayun U OCTaHaTU 06BPCKU
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O6BpcKHTE KOH A0baByBaYM M OCTaHaTH 0OBPCKM (BKIYYYBAjKW MM 1 NPeCcMeTaHuTe TPOLIOLM) NPBAYHO Ce Npu3HaBaar no
06jeKTMBHa BPEOHOCT, a MOCNEeNoBATENIHO Ce MepaT Mo aMopTUaMpaHa BPEeOHOCT KOPUCTEjKU o MeTodoT Ha edeKTMBHA
KamaTHa cTanka. 3apaau KpaTKMOT POK Ha JoCneBarbe, ceraliHata BpedHOCT Ha 00BPCKMTE KOH [obaByBauu M ocTaHaTHTe
06BPCKM € NPUOMXKHA Ha HMBHATA 06jeKTHBHA BPEAHOCT.

,D.OﬂI'OpOLiHMTe (*)MHaHCMCKM O6BpCKI/1 NPBMYHO Ce NMpu3HaBaar no O6jeKTVIBHa BPeOHOCT M nmocnenosare/siHo ce mepar rno
aMopTU3MpaHa BpeaHOCT KOpMCTejKM ro MeToaoT Ha e(beKTMBHa KamarHa ctanka.

3.3. 3anuxu

3anuxute ce MCKa)KyBaaT Mo BPeAHOCT NOHUCKa oA HabaBHaTa UMM HEeTo rnasapHa BpeaHOCT. Heto nasapHara BpefHoCT e
npoueHeTa npoaaxkHa LieHa BO HOpMasiHK YCNOBKW Ha fie/lyBake, HaMasieHa 3a NpoLeHETUTE TPOLOLU 3a npona>f<6a.

HabasHaTta BpefHOCT Ha 3a/IMXMTE Ce eBWUOEHTMPA Crope NPMHLMMOT MPOCEYHM LEHW U T BK/TyYyBa TPOWOLMTE HacTaHaTH
3a HMBHA HabaBKa M 40BeyBatbe Ha MOCTOjHaTa COCToj6a M noKauuja.

TenetoHCKMTe anapary Bp3aHW BO MPOMOTHMBHM aKTUBHOCTH, YECTO C€ NpoaaBaaT no NoHucKa of HabaeHaTa BPEAHOCT 3a
LenuTe Ha [o6MBaHbe Ha HOBW MPETNNaTHWLM CO 0OBP3yBaYKM NMepuod 3a KOpUCTeHe Ha ycnyrara. Takeute 3arybu of
npoaax6a Ha onpema ce eBWOEHTMPAAT CamMo NPW HacTaHyBarbe Ha npoaaxobara, buaejkn UcTUTe ce NpoJaaeHu Kaxko fen o
npoduTabueH OroBop 3a YCyri CO KynyBa4oT M IOKO/IKY HOMUHANHATA NPOakHa LieHa € NOBMCOKa 04 HabaBHaTa BpeaHOCT
Ha TenedoHoT. [JokonKy HOMWHaNHaTa NpoaaxHa LeHa e noHucka of HabasHaTa, pasnukara BedHall ce NnpuaHaBa Kako
“cnpaeka.

3arybute o[ Mcnpaskara Ha 3anuxuTe ce npruaHaeaar Kkako Pacxoaw of paboTerbeTo (BpedHOCHO ycornacyBarbe Ha TeKOBHM
cpefcrsa).

3.4. CpenctBa HameHeTH 3a npogaxk6a

CpencTeara ce knacuduumpaar Kako CpeacTsa HameHeTH 3a Npoaaxoa OKO/KyY NOBEKe He Ce NOTPebHM 3a MaHOTO paboTerse
Ha [pyLITBOTO, JOKOMKY Ce MaeHTUDKMKYBaHK 3a npoaaxba 1 ce odekyBa Aeka Ke buaar npoaaneHq Bo HapeaHute 12 meceu.
OBMe cpeacTBa ce NpukaxkaHu Nno NoHUcKaTa of] ceratiHata BpeaHoCT WK 0bjeKTMBHAaTa BPeAHOCT HaMaleHa 3a TPOLLIoLUMTe
3a npopaxba. AMopTH3aLMjaTa NpecTaHyBa Aa ce NPecMeTyBa Of AEHOT Kora cpeacTsara AobuBaar CTaTyC Ha cpeacTsa
HameHeTW 3a npopax6a. Kora cpencreara ce o3HadeHu 3a npogaxba W yTepaeHaTa 06jeKTMBHa BPEAHOCT € MOHWCKA Of
ceraluHaTa BpeHOCT, pasnvkara ce npuaHasa Bo brunaHcoT Ha ycnex (AMopT1aaLmja) Kako 3aryba of OLITETyBarbe.

3.5. MarepujanHu cpeacrtea

MatepujanHuTe cpeacTea ce npukaxyeaar no HabaeHa BPeAHOCT HamManeHa 3a akyMynvpaHara amopT1auuja v 3arybure o
owTeTyBatbe (B1au 6enetuka 3.7).

HabasHata BpeOHOCT Ha MaTepujanHuTe CpeacTsa Ce COCTOM of HabaBHaTa LieHa, BKIyYyBajkW ja yBO3HATA LiapuHa M
HEenoBpaTHWTE AaHoUM 3a HabaBKa, HamaneHa 3a TProBCKWUTE MOMyCTH U pabatv 1 CUTe AMPEKTHWM TPOLWOUM HaNpaseHn 3a
CPEe/CTBOTO f1a Ce 0BEE Ha /I0KaLM|a 1 BO YCIIOBU HEOMXOAHM 3a CPEACTBOTO Aa Guae cnocobHO 3a ynoTpeda Ha HauuH Koj e
ofipeeH ofi PaKoBOACTBOTO. [pBMUHATA NPOLIEHKA HA TPOWIOUMTE 38 AEMOHTUPAE M OTCTPAHYBaE Ha CPEeACTBOTO, Kako 1 3a
06HOBYBatbE Ha MPOCTOPOT (pecTaBpaLimja) Ha KOj CPEACTBOTO € I0LMPaHO MCTO Taka Ce BKIyYeHH BO HabaBHaTa BPEAHOCT ako
cTekHatata ofBpcka Moxe Aa buae npuaHaeHa Kako pesepeuparse cornacHo MCC 37- Pesepsuparba, HeM3BECHU 06BPCKM U
HEW3BECHM CPECTBa.

HabasHaTa BpeqHOCT Ha CONCTBEHO M3rpafeHUTE CPEACTBA MM BKYYyBa TPOLIOLMTE 3a MaTepujanu U AMpeKTHa paboTHa paKa.

Bo 2011 roguHa belie foHeceH 3aKkoH 3a NMocTanyBakbe CO HeneranHo MarpaaeHu 0bjextu, cnoped koj [pylTeoTo Ke uma
OApefeH U3maTouu NoBp3aHu Co Ao6MBatbe Ha LENocHa JOoKyMeHTauumja 3a 6asHuTe CTaHuUM WM MH(pAcTpyKTypaTa Ha
(huKcHaTa TenedoHWja BO COMMAcHOCT CO MPUMeHNMBUTE 3akoHWM BO Penybnuka CesepHa MakenoHuja. [pywteoto v
KanuTanuanpa oB1e 13aaToLM NpU HUBHOTO HACTaHyBarbe. ManaTouuTe WTo Ce KanuTanmMa3MpaHu ce BKTyYeHW BO MaTepmjaiHu
cpencTsa (Buam benetuka 8).

CraBkuTe Ha matepujaniHute cpeacTtea Gea pesanopuaMpaHy Ha KpajoT Ha roguHata co npuMeHa Ha oduumjanHute
KoeduLUMeHTH 6asupaHi Ha MOPacT Ha MHAEKCOT Ha LIEHUTE HA OCHOBHWUTE MH/YCTPUCKM NPOWU3BOAM. TaKBUTE KOEMULIMEHTH
ce Np1MeHyBaa Ha HabaBHaTa v pesanopuavpaHara BpeHOCT M Ha MCrpaBKaTa Ha BpeHOCTa 3a a Ce [1ojae [0 BpeaHocTa
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npubnkHa Ha TpolwouwmTe 3a 3ameHa. Heto edekToT Ha pesanopusaumjata ce eBuaeHTMpalle Kako pesanopusaluoHa
pesepsa. [MocneaHa pesanopusaumja betwe nsspiierHa 8o 2000 roamHa.

NocnenoBatenHu naparoum ce BK/Ty4€HM BO CerallHaTta BpeaHOCT Ha CPeacCTBOTO, UK Ce NPU3HaeHW Kako nocebHo CpencTso,
€QNHCTBEHO KOra e BepOjaTHO fexka naHnTe eKOHOMCKK KOPKUCTKU NOBP3aHK CO CPeACTBOTO Ke ce npenear B0 .D.prJTBOTO nKora
TPOLWOKOT Ha CpefdCTBOTO MOXXe Aa 6uae n3mepeH BepO,D,OCTOjHO. CerauwHara BPEeNHOCT Ha 3aMEHETHOT Aen ce OTnuLlysa. Cute
OCTaHaTn uagatoun 3a nonpaskn KU OApPXKyBare Ce Npu3HaBaaT BO bunaHcot Ha ycnex Kako Tpowoun BO nepunoaot Kora
HacTaHyBaart.

Kora cpencrteara ce pacxodysaart, HabasHaTa BPEOHOCT U aKyMynupaHata aMOmesaqua Ce Tpraat o CMeTKOBOACTBEHata
eBM,EleHLlea " 3ary6aTa Ce npu3Hasa BO bunaHcot 3a ycnex Kako OcraHaty pacxoau on paéOTeH:eTO.

Kora cpeacteara ce npofaneHu, HabaBHaTa BPedHOCT M akyMynvMpaHaTa amopTudalmja ce TpraaT ofi CMETKOBOACTBEHaTa
eBuaeHUM|a 1 fobuBkata WM 3arybata onpeeneHa co crnopeaysare Ha NPMAMBOT CO CerallHata BpeaHOCT ce NpuaHaBa BO
Bunarcort Ha ycnex (OctaHatv npuxoaun/OcTaHaTi pacxoam of, paboTereTo, COOABETHO).

AmopTH3aLmjaTa Ha MaTepujanHuTe CpeacTea ce NpuaHasa BO bunaHcoT Ha ycrnex Ha NpaBOfMHWCKa OCHOBA BO TEKOT Ha
NPOLIEHETUOT KOPWUCEH BEK Ha Tpaere Ha MmatepujanHute cpeactea. Ha martepujanHute cpeactBa He UM ce MpecMeTyBa
amopT13aLMja ce 10 MOMEHTOT Kora CTaHyBaaTt pacrnosnox/veu 3a ynorpeba. 3emjuwTeto He ce aMmopTuanpa. KopucHUOT Bek
Ha MaTepujasHUTe CPEACTBA M OCTATOKOT Ha BPEAHOCTa Ce PEeBMaMpa, U Ce KOpUripa ako € notpebHo, HajManky edHall
roOumiIHO. 3a NoBeKe OeTanu OKOMy BMjaHWETO Ha MOCneaHaTa PeBM3Mja Ha KOPUCHMOT BEK Ha rpynuTe Ha MaTepujanHu
cpencrsa (Buam benetuka 8).

[MpoueHETHOT KOPUCEH BEK Ha MaTepUjanHUTe CPeacTBa e Kako WTO Cneau:

2020 2019

loaunHu ["oanHK

3rpaau 20-40 20-40
HanzemHu 1 kabencku nuHum 20-25 20-25
TenedoHCKM LeHTpann 7-10 7-10
basHu cTaHWuUM 10 10
Komnjytepu 4 4
Meben v fipyra KaHLenapucka onpema 410 4-10
Boswna 510 5-10
OctaHato 2-15 2-15

3.6. Hemarepujanuu cpeacrea

Hemartepujantute cpeacrea HabaseHW o [IpyluTBOTO Ce McKaxaHu no HabaBHa BPEOHOCT HamaneHa 3a akymynupaHara
amopTu3aumja v 3arybute o olwTeTyBare (B1am beneuwka 3.7).

CraBKMTE Ha HemaTepujanHWTe CpPeACTBa CE PeBanopuavpaa Ha KpajoT Ha roguHara Cco MpuUMeHa Ha odwuuMjanHuTe
KoeduuUMeHTH BasupaHn Ha MopacT Ha MHOEKCOT Ha LEHUTE Ha WHOYCTPUCKWUTE MPOW3BOAM. TakeuTE KOoedULMEHTH ce
npuMeHyBaa Ha HabaBHaTa UK peeanopuaMpaHara BpeaHOCT M Ha MCrpaBkaTa Ha BpeaHoCTa 3a da ce [ojae A0 BpeaHocTa
npubakHa Ha TpolouwmTe 3a 3ameHa. Heto edekToT Ha peeanopusauujata ce eBUAEHTUpAlle Kako peBanopusaluoHa
pesepsa. [MocneaHarta pesanopusaumja 6etue nssplieHa o 2000 roamHa.

lNocnenoBaTtenHuTe M3naToLM Kaj HemaTepujanHUTe CPEACTBa Ce KanuTanuaupaat eaMHCTBEHO KOra ja 3rofemyBsaar MaHaTa
EKOHOMCKA KOPUCHOCT Of, HEMAaTepUjanH1Te CPeACcTBa CoApyKaHH BO CrieLMUYHM CPEACTBa Ha KoM LITO ce oaHecyBaat. Cute
OCTaHaTh U3AAaTOLM Ce TPETUPAAT Kako TPOLLOLM BO NEPHOI0T Kora HacTaHysaaT. HoBu CohTBEPCKM MO/IY/M, KOW HE MOXKE aa
Ce KOpMCTaT He3aBMCHO 0f1 MOCTOEUKMOT COPTBEP (BEP3MM), TYKY KOMOUHMPAHO CO PYHKLIMOHANHOCTIATE Ha OCHOBHATA BEP3uja
W Ce UMnneMeHTaUMM Ha nomobpeH codTBep, KOWM Ce KapakTepusupaar CO CMCTeMaTCKW Haarpagbu, PeBW3UK WNu
MPOLLMPYBatba Ha NPETXOAHUTE BEP3WK Ha NMOCTOEYKMOT COTBEP NPETCTaByBaaT NoCNeA0BaTEIHU TPOLLIOLM 3a NPeTXoaHaTa
BEp3Wja M Ce KanuTanuaupaat [OKOMKY TWe M WCMOJHYyBaaT KpUTepuymuTe 3a Kanutanuaauuja, OOHOCHO, AOKOMKY ce
coBraraat Co KpeupareTo Ha AOMOMHUTEeNHW (YHKUMOHANHOCTU. Kako pesynTar Ha Toa, TPOWOUMTe 3a Bep3uuTe ce
KanuTanMaupaar Kako [ien off OCHOBHAaTa Bepauja U ce aMopTU3Mpaar 3aefHO CO OCTATOKOT Of CeraliHata BPeaHOCT BO TEKOT
Ha NPE0CTaHATUOT KOPUCEH BEK Ha OCHOBHMOT codTeep. AKO MOCTOjaT MHAMKALMM AeKa COPTBEPOT Ke Ce KOPUCTW NOA0NTO Of
TEKOBHWMOT KOPWUCEH BEK KaKo pesynTar Ha AOMONHUTENHO KanuTanuaMpaHu TPOLLIOUM, KOPUCHKWOT BeK Ha OCHOBHATa Bepauja
Ha COhTBEPOT Ce PEBUAMPA, U IOKOSKY & MPUMEHMBO Ce MPOAOKYBA.
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OcHoBHWTE aKTMBHOCTM Ha [pylwTBOTO Ce BO obnacta Ha mKcHata M MobunHata TenedoHuja Bo Penybnuka CesepHa
MaxenoHuja. BoobuuaeHo, 3a OBMe aKTMBHOCTM MOTPEOHO € CTeKHyBarbe Ha MWLEHLM/NpaBa Ha KOpUCTere Ha
PaaMomMPEKBEHLMM, KOM HajYecTo COAPXKAT MHWLMjasHM HaooOMeCToUM W TOAMLWHKM HALOMEeCTOUM. 3a Cekoja CTekHarta
JMUEHLa/MpaBo Ha KOpUCTeHe Ha paauodpexseHuMja, [pywTBOTO MpoueHysBa Aanud M3HOCOT HA WAHWTE TOAMLIHM
HaOOMECTOLM MOXe BePOAOCTOJHO Aa Ce M3MepH Ha MOYETOKOT Ha NePHUOLOT Ha BAXKHOCT Ha nvueHuara. [lokonky JpylteoTto
NPOLEHM fieKa M3HOCOT Ha MOHUTE FOAMLLIHK HaOMECTOLM MOXEe BEPOAOCTOJHO a Ce 3MepH, CeraliHata BpeHOCT Ha MaHWTe
FOOMLWHM HafOMECTOUM Ce KanuTanusupa Kako fen of HabaBHaTa BPedHOCT Ha /JuueHuata, BO CMPOTMBHO BaKBWTE
HaOoOMeCTOLM Ce NpuaHaBaaT kako Tpotouy (OcTaHaTi TPOLIOLM 0 PaboTereTo) BO NeproOoT 3a KOj Ce 0fiHeCyBaaT.

KopuCHMOT Bek Ha KoHLIecHjaTa M IMLEHLMTE e ofpe/aeH BP3 OCHOBA Ha JOrOBOPHMTE MO OCHOB Ha KOW MCTUTE Ce CTEKHATH U ce
amMopTW3Mpaart Ha NPaBOMHICKA OCHOBA BO TEKOT Ha NEPUOAOT Ha IOCTANHOCT Ha hpeKBeHLMjaTa 3a KomepLmjanHa ynotpeda
[0 KPajoT Ha NpBKMYHaTA KOHLECH]a 1K NepPUoaOT 3a Koj € nobveHa nuueHuaTa. [pu oapeayBarkeTo Ha KOPUCHMOT BEK He Cce
3emaart Bo Npe/sua nepuoamnTe Ha 0bHOBYBatbe (BUOM benetuka 7).

[NpaBa 3a EMUTYBatbE Ha TENEBM3WUCKM COAPXKMHU CE KanuTanuaupaar Kako HemaTepujaniHi CPeCTBa ako CUTE Of, HaBeJieHNUTe
YCNOBW Ce& OCTBAPEHH: CUIYPHOCTA Ha UCTMopaKaTa Ha COApPXK1HATA, HEPACKUHIIMB POK Ha JOroBOPOT 04 HajManky 12 meceuu
v Toa aeka HabasHaTa BPEOHOCT HA MpaBaTa MOXe CO CUrypHOCT Aa ce npoleHu. pasa 3a eMUTyBarbe Ha TEeNeBU3KUCKM
COAPXKMHM Ce aMopTMaupaar BO TEKOT Ha BPEMETPaeHeTo Ha 10roBopute. OUHAHCUCKMTE 0BBPCKM KOW NpoU3neryBaat o
KanuTasMaupaHunTe npasa 3a eMUTYBarbe Ha TeIEBU3UCKM COPXKMHM Ce NpuaHaBaar B0 bunaHcoT Ha cocTojba kako O6BpCKM
crnpema [lo6asyBaun. AMOPTU3MPAHETO Ha AMCKOHTOT Ce NPHU3HaBa kako Pacxoam 0 KamaTu 1 ce NpraHaBaaT Bo kateropujata
®uHaHcucku Pacxoau.

[MpouUEHETHOT KOPUCEH BEK € KaKo LITO Ceau:

2020 2019

FoamHu loanHK

CodhTBep 1 NMULEHLM 2-5 2-5
KoHuecwja 18 18
3G v 2G nuueHua 10 10
4G nuueHua 20 20

AmMopTH3aLmjaTa Ha HemaTtepujanH1Te cpeacTea ce npuaHaea BO brnaHcoT Ha ycnex Ha NpaBofMHWCKA OCHOBA BO TEKOT Ha
NPOLIEHETUOT KOPWUCEH BEK Ha Tpaere Ha HemaTepujanHuTe cpeacTBa. HemarepujanHuTte cpeacta ce amopThaupaar Of
[aTyMOT Of1 KOj C& PACMOoNOX/MBK 3a ynoTpeda. KopucHUOT BeK Ha HemaTepujariHTe CPECTBA Ce PeBUAMPA, U Ce KOpUrupa
aKo e NoTpebHo, HajMarKy efHall roauiHo (Buan 6enewka 7).

Mpwv onpenyBarbe Aanu 0ApeaeHoO CPeCcTBO KOe MHKOPMopHMpa eNeMeHTH W Ha MaTepujanHo M Ha HematepujanHo CPeacTBo
Tpeba na ce esnaeHtrpa cnopen MCC 16 - HegsuxkHOCTH, MOCTPOjKM M OMPEMA UK KaKo HemaTepmjanHo CpeacTso crnoped
MCC 38 - HemartepujanHu cpeactsa, pakoBOACTBOTO KOPWUCTM MPOLEHKA 3a [1a OLEHW KOW eNeMeHTH ce mosHavajHu W
COO/MIBETHO C€& NPU3HABA UCTOTO.

3.7. OwrTeTyBarbe Ha MaTepujaHUTE M HEMATEpPUjaHUTe CPeacTBa

Cpencrteara Ko MMaaT Heo[pefeH BEeK Ha KOPUCTeHe He Ce MpeaMeT Ha amopTM3aumMja M Ce TeCTMpPaHu rOAMLIHO 3a
OLUTETYBAE.

CpencTeara Ko ce NpeaMeT Ha amopTu3aluMja ce NPOLeHyBaaT 3a OLITETyBare Kora MocTojaT HacTaHW WAM NMPOMEHW BO
OKOJSTHOCTUTE KOW MHOMLMPAAT AEKa HABHATA CeralliHa BPeaHOCT HE € 1CTa CO HUBHATA HAJOMECTyBavKa BpeaHoCT. 3arybure
Of OlITEeTyBate Ce MpM3HABaaT 3a WM3HOCUTE 3a KOW cerallHaTta BPEOHOCT Ha CPeACTBOTO O HaaMWHyBA HEroBMOT
HAOOMECTyBauYKM M3HOC. HanomecTyBauKMOT M3HOC NPETCTaByBa NOroneM1oT M3HOC 0] M3HOCOT KOj ja NPETCTaByBa peanHara
BPEOHOCT Ha CPeCTBOTO NPy Npoaaxda, HamasieHa 3a TPOLLIOLMTE U BPedHOCTa BO yroTpebda. 3a NpoLieHKa Ha OLITETYBabE Ha
CpencTBaTa, UCTUTE Ce rpynupaat Ha HajHUCKO MOXHO HWMBO 3a KOe MOXe f[a ce YTBPAM He3aBWCeH nmapuyeH Tek (cash-
generating units - CGUs).

3arybute o[ owTeTyBarbe ce npuaHasaar B0 bunaHcor Ha ycnex (Octamarta pacxoam of padoterserto). HedmHaHcuckute
CpeacTsa KoM NpeTprene OLITETYBabE Ce PEBUOMPAAT eHaLl FOAMLIHO 3a Aa CE YTBPAM MOXKHOTO BpaKarbe Ha OLUTETYBaH:e.
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3.8. PesepBuparba M Hen3BecHU 06BPCKU

PesepBuparbata ce npuaHasaar kora [lpylTBOTO MMa CerallHa 3aKOHCKAa MNK KOHCTPYKTMBHA 06BpCKa Kako pesyntat Ha
M3MMHATW HAaCTaHW 1 € BepOjaTHO eKa Ke HacTaHe Of/IMB Ha CPEACTBa CO e Aa ce NoAMMPU 0Baa 06BpCKa U Kora € MOXHO
[ia ce Hanpasu BepoaoCTOjHA NPOLEHKA Ha M3HOCOT Ha obBpcKara.

Pesepauparbara ce MepaT M eBUaeHTMPaaT Kako Hajaobpa MoxHa NpoLeHKa Ha M3HOCOT Koj e noTpebeH Aa ce NoaMUpH
ceraluHata 06BpcKa Ha JaTymMoT Ha 6unaHcoT Ha cocTojba. lNpoLieHKaTa MoXe Aa ce NpecMeTa Kako NoHAepupaH Npocek oM
0YeKyBaHWTe NOTEHLIM]ANTHWA MCXOOM WKW, UCTO Taka, Moxe fia bvae efeH UCXOM CO Hajronema BepojaTtHoCT. Peaepauparsara ce
npuaHaBaar Bo brnaHcoT Ha ycnex (PesepBrpatba 3a pUamLmM M TPOLLOLIM).

3a HewsBecHUTe 0OBPCKHM HE Ce BPLIM pesepBuparbe. HenssecHa 06BpCKa € MoxHa 06BPCKa Koja Mpouanerysa oa MUHat
HaCTaH W YMeLLTO NOCTOeHE Ke 61ae NOTBPAEHO CaMO CO ClydyBarbe UK He-CyYyBarbe Ha eAeH UK NMoBeKe HECHUTYPHM UaHM
HaCTaHW KOW He Ce BO LIeNOCT Nof KOHTPOMA Ha eHTUTETOT, UK cerallHa 06BpCKa Koj MPOM3Nerysa o MMHAT HacTaH Ho He e
npuaHaeHa 6uaejku He e BepOjaTHO [ieKa Ke MMa OfIMB Ha PECYPCH KOM BK/yYyBaaT eKOHOMCKM KOPUCTHM 3a Mcnnata Ha Taa
06BpCKa UK HE MOXE Aa Ce Hanpasu BePOA0CTOjHA NPOLEHKA Ha M3HOCOT Ha 06BpCKaTa.

3.9. AkumoHepcku kanuTan
ObWuHUTE aKUMK Ce KNacUdULMPaHH BO aKLIMOHEPCKMOT KanuTas.
3.10. ConcTBeHu akuuu

Kora [pylITBOTO KynyBa COMCTBEHW aKLMK, M3HOCOT KOj € nnateH, BKIyYyBajKn M U OMPEKTHWTE MPOMEHNMBKM TPOLLOLM
(HamaneHu 3a JaHOK Ha 006WBKA), € HaMareH ofi 3anuLLIAHMOT KanuTan Ha akLUMOHepKUTE KaKo COMCTBEHW aKuUmMK ce foaeKa
aKkUMWTE He Ce OTMOBMKAHW MM MOBTOPHO wadadeHw. Kora COMCTBEHWTE aKuMM MOBTOPHO Ce Wadasaar coctojbara Ha
COMCTBEHM aKLMM Ce HamarlyBa 3a BPeAHOCTA MO Koja LTO Ce KYMeHW akLM1TE, a e 3rofieMysa KanuTtanoT, qoaeka nobuskara
wnu 3arybara ce npusHasaat BO kanutanoT (AkymynupaHa [o6uBka). TpaHCakUMmUTe NOBP3aHW CO COMCTBEHUTE aKLUK Ce
eBMOEHTMPAaAT Ha AEHOT Ha TpaHcaKLujaTa.

3.11. 3aKOoHCKU pe3epBu

CornacHo nokanHata 3akoHcKa perynatvsa, [pylwtBoTo Oetie 06Bp3aHO [a M3BOjyBA MMHWUMYM 15 MpPOLEHTM Of HETO
no6u1BKaTa 3a rofrHaTa Kako 3aKoHcka pe3epBa ce A0feKa Pe3epBUTe He A0CTUHAT MU3HOC KOj e eIHAKOB Ha efiHa NeTTHHA 0f
ocHoBHaTa rnaBHuHa. Co M3MeHWTe Ha 3aKOHOT 3a TProBCKM ApywTea Bo cvna on 1 jaHyapw 2013 roamta dpywTeoTto e
06BP3aHO fa M3ABOjyBa MUHUMYM 5 MPOLIEHTH Of HETO A0OMBKAaTa 3a roAMHaTa BO COMACHOCT CO YCBOEHUTE MeryHapOaHM
cTaHmapaM 3a PUHaHCUCKO M3BeCTyBarbe 06jaBeHH Bo "CryxbeH BecHuk Ha Penybnuka CeBepHa MakenoHuja", kako 3akoHcka
pe3epsa ce [ofeka Pe3epBuTe He JOCTUIHAT M3HOC KOj € eHAKOB Ha efiHa 1eCeTTMHA 0 0CHOBHATa rnasHWHa. OBWe pesepsau
ce HaMeHeTW 3a MOKpHBarke Ha 3arybu U He ce pacmnpeaenyBaaT Ha akUMOHEpUTe, OCBEH BO Clydaj Ha BaHKPOTUpare Ha
[pywrtsoTo.

3.12. PeBanopusaunoHu pesepsu

PeBanopusaLmoH1Te pesepBu Ce OfIHECYBaaT Ha MaTepujasiHi M HemaTepujanHuTe CPeacTBa v MPeTcTaByBa KyMynaTuBeH
nopacT Ha ceraiiHata BPEAHOCT KOPUCTEjKM M ODHLIMjaNnHUTE KOEMMLMEHTUM Ha MOpacT Ha MHAEKCOT Ha LeHWTe Ha
WHOYCTPUCKM NPOM3BOAM Ha AEHOT Ha peBanopuaaLmjata. [ocneaHara pesanopusaumja Ha MaTepujanHuTe v HemartepujanHuTe
cpenctsa beue usspueHa Bo 2000 roguHa. Kora peBanopusnpaHnte cpeacTsa ce LeNOCHO aMOPTU3UPaHK WK OTMMLWAHK
COO[IBETHMOT fIeN 0 PeBanopuU3aLMoHaTa pesepea ce npeHecysa B0 AKymynnpaHa A06uBKa.

3.13. Mpuxoau

MpvxoauTe oa madeHu ycnyru v npogaxba Ha onpema (suoun 6enewika 13), ce npukaxaHu Hamanexu 3a [[IB 1 nonyctu.
[NpuxoaouTe ce Npu3HaBaart Kora M3HOCOT Ha MPUXOLOT MOXE BEPOAOCTOJHO 1a Ce M3MEPU, U KOra e BepojaTHO [ieka Ke HacTaHe
MPWIKB Ha MOHWU EKOHOMCKM KOPUCTH BO LIpYLUTBOTO M CUTE OCTaHaTU CrieundUYHK Kputepuymun 3a npuaHasarse og MCC 18
3a npoaaxbara Ha NPOM3BOAM W [ABaHETO HA YCyr1 Ce WCMOMHETU 3a AaBakeTo Ha cekoja of yenyrute Ha [lpywTBoTo 1
npoaaxbara Ha NPOM3BOaM.
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Ha kynysauute Ha [IpylwiTBOTO MM Ce A0AenyBaaT NoeHW 3a NojasHOCT (KPeOUTHK MOEHM) BP3 OCHOBA Ha KOPWUCTEHETO Ha
ycnyrute Ha [lpylwiTBOTO, BKAYYyBajKM MO M HaBPEMEHOTO MnaKarbe Ha dhakTypute. Harpagute 3a nojanHoCT Moxart Aa ce
aKkyMynupaar W MCKOPWCTAT CO LieN Aa Ce 0CTBapaT WaHW NpraobmBKHM (Np. TeNedoHH, TenekoMyH1KaLMCKa onpema v c.) oa
onepatopute Ha [pywTeoTo. Kora KynyBauute Ke rv 3apaboTaT HMBHUTE KPEOMTHW MOeHM, 06jeKTMBHATA BPEeaHOCT Ha
3apaboTeHnTE KpeamTHU NOeHK ce 0A3ema ofl haKTyprpaH1oT NPHUXOL Ha KynyBadoT U ce npuaHasa 8o OanoxeH npuxom. MNpu
MCKOPWCTYBArETO (MM UCTEKYBAFETO) Ha MOEHWUTE, OA/I0KEHWUOT NPUXOA ce 0CNob0/ayBa BO NPUXOL KaKo LTO KynyBa4oT ro
MCKOPMCTYBA (MM OTKaXKyBa) HEMCMOPAYaHUOT eNEMEHT O[] MaKeToT.

[NpuxoauTe o[ ONepaTMBeH HaeM ce NPU3HAaBaaT Ha NPaBOIMHWUCKA OCHOBA BO TEKOT HA MepPUMOAOT BO KOj Ce Aasa ycnyrara.
3.13.1. Mpuxoam o pukcHa u mobunHa TenedoHuja

HpMXO.ﬂMTe npouanerysaar o4 Yycnyrn pageHu Ha npetnnarHuuuTe Ko oCtaHath TpeTn nuua  Kou ja Kopuctar
TeneKoOMyHMnKauMcKaTa Mpexa n o npo,ua>|<6a Ha onpema.

[loroBopuTe CO NpeTnnaTHULMTE BOOOMYaEHO BKydyBaaT npoaax6a Ha onpema, MeceyHa npeTnnara v peanuaupaH roBopeH,
WHTEPHET, NoJaToYeH Win MynTUMeaunjaneH coobpakaj. [pyLiTBOTO ' cMeTa PasnMUHKUTE eNemMeHTH Ha BaKBHUTE 1Or0BOPU Kako
NoeauHeYHW NPHUXOAM M O MPU3HABA CeKOj O/l OBHE MPUX0aM KOPUCTE|KM ro METOAOT Ha 0CTaTouHa BpeaHocT. OBre eneMeHTHU
ce WOeHTUDMKYBaHW M nodeneHu, Guaejkm UcTUTe MMaaT CaMoCTOjHa BPEAHOCT v Ce NPOAAaBaaT U OAAe/HO OCBEH BO MaKerT.
3atoa [lpywTBOTO NpU3HABa NPUXOA 3a CUTE OBME €NEMEHTH KOPWUCTEjKM o MEeTOOT Ha OCTaTOuHa BPEAHOCT MpW LITO
BpeaHOCTa 3eMeHa BO MpeaBW 3a anouMparke Ha NoOAAeNHWTE eNeMeHTH e efiHakBa Ha BKynHaTa BPeHOCT 3eMeHa BO
NpenBua MUHYC 06jeKTUBHATA BPEAHOCT HA HEUCKOPUCTEHUTE eNEMEHTMH.

[pyLITBOTO MM OBO3MOXYBA Ha KyryBa4uTe TECHOMOjaCeH M LUMPOKOMNOjaceH MpucTan [0 Herosata (UKCHa, MOBUIHA K
Tenesnancka mpexa. [NpuxoanTe ofl yCryru ce NpuaHasaar Kora ycyrute ce aaeHu Bo COrMacHOCT CO I0r0BOPHUTE oapeadm
v ycnosw. [Npuxoante o coobpaKaj ce NpruaHaBaaT Cropes UCKOPUCTEHUTE MAHYTU M IOrOBOPEHUTE HAAOMECTOLIM HaMaeHH
3a 0106peHHTE NOMYCTH, IoAeKa NPHUXOAUTE O NPETNATa W yCayri co PUKCeH HaJOMeCT ce NpuaHaBaaT BO NeproaoT 3a Koj
ce ofiHecyBaar.

MpuxoanTe M TPOWOLMTE MOBP3aHU CO npogaxba Ha TeNeKOMyHUKauMcKa onpeMa M [0oaaTtouM ce npuaHasaar kora
NpPOM3BOANTE CE JOCTABEHH, MO YCI0B Aa He NOCTOjaT HeUCMOHETH 0OBPCKM O/l CTpaHa Ha [IpyLITBOTO KOM MMaaT BiujaHue
BP3 KOHEYHOTO NpudaKkarbe Ha I0roBOPOT Of, CTPaHa Ha KyrnyBa4oT. [1puxoauTe o ayamo TeKCT YCyri (roBOPHU M HEFOBOPHM)
ce Npu3HaeHU Ha BpyTo ocHoBa buaejKku obesbenyBareTo Ha OBWe YCiyru Npeky Mpexarta e oaroBOpHOCT Ha [pyliTeoTo,
[pywTBoTO ja yTBPAYBA LieHaTa Ha OBWE YCIYrM U ' CHOCK 3HAYajHUTe PU3WLIM Of OBWE YCIYTW, BO CMIPOTUBHO CE& MPUKaXKaHw
Ha HETO OCHOBA.

KynyBaunTte MOyKaT MCTO Taka Aa Kynart npuneja KapTMyku 3a MOOUNEH, jaBHU FOBOPHULIM M MHTEPHET (,MPHUNeja KapTUUKK ) KoM
MM OBO3MOXYBaaT Ha TWE MPETNNaTHULM [a ja KOpWCTaT TeNeKOMyHWUKaLMCKaTa Mpexa 3a OApeieH BPEMEHCKW nepuof.
Kynysaunte Mopa [ia nnatar 3a BakBWTE YC/yr1 Ha AIGHOT Ha KynyBareTo Ha npuneja kaptuykara. MNpuxoauTte oa npogaxoba Ha
npwWneja KapTUYKK ce MPU3HABAAT MPW KOPHUCTEHETO Ha KaPTUYKKTE WU KOra POKOT Ha KOPUCTEHE Ha KapThyKata e NoMuHar
CO HEMCKOPHCTEH CO0bpaKaj.

TpeTv n1La KoM ce KOPUCHULM Ha TeNeKOMyHUKaLMCKaTa Mpexa r BKydyBaaT poaMuHI KIWEeHTUTE Of ApYrv AasaTteny Ha
YCyr v 0OCTaHaTM [1aBaTen Ha TeNeKOMYHUKALMCKKM YTy KOWLLTO ja KOpWUCTaT MpexaTa 3a TenedoHcku pasrosopu. Osue
NPUX0AM Ofl roneMonpomaxeH ([ojaoBeH) coobpakaj ce MpuW3HaBaaT BO MEpPUOAOT Ha KOpUCTene Ha Mpexara. [en oa
NPUXOMTE Haj4ecTO Ce MiaKaaT Ha APYrk onepaTtopu (MHTEPKOHEKUMM) 3a ynotpeba Ha HWBHUTE MPEXH, Kade WTo e
NPUMeHNKBO. NprxoanTe v TPOLIOLMTE 3a OBUE TENEMOHCKM Pa3roBOPK KOM TEPMUHUPAAT WK TPAH3UTUPAAT Ce NPUKaKaHH
Ha 6PYTO OCHOBA BO OBaa rofuiHa cMeTka buaejku [pyliTBOTO € OCHOBEH CHabayBay Ha OBME YCAYTM NPUTOA KOPUCTEjKM ja
COMCTBEHATa Mpexa W CnoboaHO AeUHUPAjKM T LIEHWUTE Ha YCIYrWTe, U Ce NPU3HAeHW BO NMEepMOAOT HA KOPUCTEHE Ha
Mpexarta.

3.13.2. TMpuxoam on uHTErpupaHu pewenuja n UT

[loroBopwTe 3a MpexHW yCnyru ce COCTojaT Of MHCTanalUmja U ynpaByBarbe CO KOMYHUKALMCKM MPEXM Ha KOPUCHWLMTE.
MpuxoauTe o rOBOPHW W YCNyrv 3a NoAaToLy KOW NMpOoU3neryBaaTt of TakBWUTe [JOrOBOPW Ce MpU3HaBaaT Kora ycnyrute ce
MCKOPWCTEHM 0f] CTPaHa Ha KOPUCHMKOT.

MNpvxoauTe oA OrOBOPM 3a MHTErpUpaHK pelleHuja Kou BapaaT A0CTaByBarbe Ha NMPOW3BOAM W/WAK YCNYrK reHepanHo ce
MOKPWEHM CO IOrOBOPM CO PUKCHU LIEHU M MPUXOaMTE Ce NPU3HaBaaT BP3 OCHOBA HA MPOLEHT Ha [JOBPLIEHOCT 3eMajKu ro

14



MakenoHcku Tenekom Afl - Ckonje
['oaguwHa cmeTka

beneluku KOH roauiiHa cmMeTka

npesna 0QHOCOT Ha HanpaBeHUTe TPOLWOLUKM 3a U3BPLUEeHaTa pa60Ta BO BPCKa CO AOroBopoT M NPOLEHETHUTE BKYMHWU TPOLLOLM
04 A0roBoporT.

Mpuxoante oa npoaaxbara Ha XxapaBep Ce NMPU3HABAaT Kora PU3MKOT Of COMCTBEHOCTA 3HAYMTENHO Ke Ce MpeHece Ha
KOPWCHHMKOT, 06e3beyBajKkv Aeka He NOCTojaT HeMCMOMHETH 0OBPCKM KOW BAMjaaT Ha KOHEYHOTO npudakarbe Ha [OroBOpoT
Ofl CTpaHa Ha KOPUCHWUKOT. B1o Kakeu TPOLWOUM BO OAHOC Ha OBMe 0OBPCKM Ce NMpU3HaBaaT Kora COOABETHMOT NPUXoA €
NpU3aHaeH.

[NpuxoauTe of [OroBOPU 3a M3rpanbda ce eBuaeHTMPAAT co ynotpeda Ha MeToda Ha NPOLEeHT Ha aoBpLieHocT. CTeneHoT Ha
[OBPLUEHOCT Ce YTBP/yBa BP3 OCHOBA Ha TPOLIOLMTE HaNpaBeHu A0 TOj JaTyM BO OAHOC Ha MPOLEHETUTE BKYMHM TPOLLOLM.
lNobapysarbata of AOroBOPH 3a U3rpanbda ce Knacudrkysaar Bo bunaHcot Ha cocTojba Kako MNobapysatba 04 KynyBauu.

3.14. KopucTu 3a BpaboteHute
3.14.1. TeH3unCKM M OCTaHATU KPATKOPOYHM 0OBPCKU KOH BpaboTeHuTe

[pywTBOTO BO TEKOT HA CBOETO HOPMasHO pPaboTerbe BPLIM MCMNaTM BO KOPUCT Ha CBOMTE BPabOTEHWM 3a MEH3MUCKO,
30PABCTBEHO W COLMjaTHO OCHIYpYBakbe Kako W NepcoHaneH 1aHOK KOWLWTO ce NpecMeTyBaaTt Crope/ BaKeUYKUTe 3aKOHCKM
CTanku KO Ce Ha Cuna BO TEKOT Ha roaMHara Bpa OCHOBA Ha HWBHMTE OPYTO Nnati. HamoMecToKoT 3a rofauiieH 0aMop UCTO
Taka ce MPEecMeTyBa Croped NMOKaHOTO 3aKOHOAaBCTBO. [PYWTBOTO MM MCMiaka OBWMe MPUOOHECH KOH ApPXaBHUTE W
npuBaTHUTE (hOHAOBK. TPOLIOKOT 3a OBME UCMNATK Ce NPKUKaXKyBa Ha ToBap Ha bunaHcoT Ha yecnex Bo MCTUOT Neprof, Kako 1
TPOLIOKOT 3a nnata. He e HanpaseHO pesepauparbe 3a HAOMECTOK 38 HEUCKOPUCTEH roauileH oaMop Buaejkv cornacHo
NoKanHara 3aKOHCKa perynatvea, paboTtofasaqot e 068p3aH aa 06e36eam yenosu, a BpaboTeHWOT ja Fo UCKOPUCTU FOAMLIHUOT
0AMOp BO pamkuTe Ha efHa roguHa. OBa UCTO Taka ce MpWMeHyBa Kako MoauTHKa Ha [lpylwTBOTO M BO COMNacHOCT CO
MCTOPUCKMTE NOAATOLIM BPAOOTEHUTE MM KOPHUCTAT HUBHUTE FOAMLIHM OAMOPM BO PAMKUTE Ha EHOTOAMLIHMOT 3aKOHCKM POK.
[pywTBOTO HE PABOTU CO HUEOHA ApYyra NeH3WCKa NPOorpaMa Uu naaH 3a nocT NeH3UCKU KOPUCTU U Criope/] Toa HemMa H1KaKBa
06BpCKa BO 0AHOC Ha NeHauuTe. [pyliTBOTO MMa 0roBOpHA 0OBPCKA Aa MM MCNaTh Ha BpaboTeHUTe TPM NPOCEYHH NnaTv BO
Penybnuka CesepHa MakefoHWja Ha EHOT Ha HUBHOTO NeH3MoHWparke criopes KonekTMBHMOT forosop mery [pywTsoTo 1
Cu1HOMKaTOT Ha BpaboTeHuTe Bo [pyLUITBOTO, 33 KOM € NpHaHaeHa cooBeTHa 06BPCKa BO rofuMiiHaTa CMeTKa, MepeHa crnopes
ceraluHata BpeHOCT Ha Tpu MPOCEeYHM MaTh 3aeHO CO KOPEKLMUTE BKIyYeHM BO akTyapckata npecmetka. O6spckara 3a
nedrHMpaHaTa KOPUCT ce NPecMeTyBa Ha FOMLIHO HUBO Of CTPAHA Ha HEe3aBMCHM akTyapu CO KOPUCTeHe Ha MEeTooT Ha
KpeauTMpare Ha npoexkTpaHa eavHuua. CeralwHara BpedHOCT Ha 06BpcKata 3a AeduHUpaHaTa KOpUCT e onpedeneHa co
OMCKOHTUPAtbe Ha NPOLIEHETUTE UOHU NaPUYHU O/IMBU CO KOPUCTEHE HA KAMATHM CTAMKK Ha BUCOKO KBATUTETHW OOBPSHMLIM,
KOW ce AeHOMMHUpaHW BO Ba/lyTa BO Koja Ke 6uaaT nnateHu Hagomectouute. Mcto Taka, [pywTBoto Hema obBpcka Aa
06e36eyBa NOHATAMOLLHM KOPUCTU HA TEKOBHWUTE M MOpaHeLIH1Te paboTHULM.

3.14.2. boHyc nnaHoBu

[pylwiTBOTO NpU3HaBa 0OBPCKM M TPOLLIOLM 3a BOHYCK 3eMajku T BO NpeaBua DUHAHCUCKUTE WM ONepaTuBHUTE pPesynTatu.
[pywTBOTO NPH3HABA Pe3epBMparba Kora e 06Bp3aHO CO OrOBOP MM KOra UMa NpakTMKa BO MUHATOTO Koja pesyTupana Bo
KOHCTPYKTMBHA 06BpCKa.

3.14.3. Kopucti nopagm npeknH Ha BpaboTyBaweTo

KopwcTtute nopaau npekuH Ha BpaboTyBaeTo Ce UCMnaKaar BO CyYaj Kora npectaHyBa paboTHUOT OAHOC Ha BPaboTeHUOT
npen AaTyMOoT Ha HEeroBOTO HOPMANHO MEH3UOHWMParbe, UMK JOKOMKY BPaboTeHUOT NpudaTi 40OPOBOAHO NPEKUHYBabe Ha
pabOTHUOT OAHOC BO 3aMeHa 3a OBWe KOPUCTW. [pyluTBOTO v MpU3HaBa KOPUCTWTE Mopaau MPeKuH Ha BpaboTyBaHeTo
[IOKOJIKY NpecTaHe paboTHUOT OAHOC Ha BPaboTeHUTe BP3 OCHOBA Ha AeTaneH dopmaneH nnaH 6e3 MOXHOCT 3a OTNOBUKYBaHE
WK BO CNy4aj IOKOAKY [IpyWITBOTO NMOHYAM onumja Ha BpaboTeHuTe 3a 106POBOHO NPEKMHYBarbe Ha PaBOTHUOT OAHOC.

3.15. MapkeTuHr Tpowoum

MapKeTMHI’ TpowounTe ce eBMaeHTUpPaar Kora Ke ce cnyyar. MapKeTl/IHI' TpouwoumnTe ce npuka>kaHu Bo 6enetka 15.
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3.16. [aHok Ha no6uska

Bo cornacHocT co oapenbute Ha 3aKOHOT 3a JaHOK Ha 06MBKa, AaHOYHATA OCHOBHMLA e 10BMBKATA KOjaLlTo € 0CTBAapeHa BO
TEKOT Ha (hMcKanHaTa roaMHa 3rofemMeHa 3a HenpusHaeHWTe TPOLIOUM M HamaneHa 3a AaHO4YHO ocnoboaeHUTe NpUxoam
(0OHOCHO AMBMOEHOM 38 KOMW NnaKa4oT Beke 61 ogaHoYeH), Npu LWTO cTankaTta Ha JaHOKOT Ha fo6uska uaHecysa 10%. Bo
COrNacHOCT CO 0Ba AAHOKOT Ha obuBKa 3a roaMHara belue npecMeTaH 1 eBuaeHTMPaH BO M3BeluTajoT 3a ceondatHa foHMBKa.

Ha 1 asryct 2014 rogmHa ctanu Ha cyna 3akoH 3a laHoK Ha 106WBKa Koj Ke ce npumMerysa o 1 jaHyapu 2015 roguHa 3a HeTO
nobwvekara 3a 2014 roomHa, CO KOWM OCHOBWLATA 3a NpecMeTka AaHOKOT Ha Ao6uBKa e npedpneHa oA KOHLEeNToT Ha
“pacnpefenysare” Ha nobvBkara Ha 10OMBKa Nped odaHodyBarke. Bo cornacHocT co oapenbute Ha 3aKOHOT, JaHo4HaTa
OCHOBMLA € JobuBKaTa KojallTo € 0cTBapeHa BO TeKOT Ha (McKanHara roamHa arofemMeHa 3a Henpr3aHaeHWTe TPOLWOUM K
HamaneHa 3a NpuWaHaeHWTe Npuxoau (OOHOCHO AMBMAEHAM 3@ KOM MAaKadoT Beke OWN ofaHOuYeH), Npu WTO cTankara Ha
NaHOKOT Ha nobmeka naHecysa 10%. Bo cornacHoOCT co 0BME M3MeHH, AaHOKOT Ha A06MBKa 3a rofuHarta belle npecMeTaH 1
npuKaxkaH BO M3BELLTajoT 3a ceondarHa gobueka. [JononHUTENHO, 4aHOKOT AaHOYHATa OCHOBMLIA MO CTAaBKMUTE 3a KOpeKLMja
Ha (HeNpU3HaeHWTE TPOLLOLM M AaHOYHW 0cnoboayBatba) € Npe3eHTpaHa Kako fen o4 pacxodoT 3a AaHOK Ha Jo6WBKa BO
“3BeLLITAjOT 3a ceondatHa nobueka (Buam benetxa 2.17).

3aKoHOT 3a [1aHOK Ha Jo6KBKa Bellie U3MEHET 1 CTanu Ha cuna noYHysajku og 1 jaHyapu 2019 roamHa, 3a (UCKaNHU roanHu
on 2019 roguHa v noHatamy. ['NaBHO NPOMeHWTe Ce OfHECYBaaT Ha NPOLIMPYBaE Ha KaTeropujara Ha JaHOUYHO HENPU3HAaTH
TPOLLOLM, NPOMEHM BO [JAHOYHMOT TPETMaH Ha amopTU3aumMjaTa v NPoMeHW Bo oapendute 3a TpaHcdepHu uenu. LLTo ce
OOHecyBa [0 HEMpW3HaTUTe TPOLLIOLM, TPOLOLMTE 3a OOHYCH (NnaKkarba) Hag MaKCUMyMOT 3a MPECMETKa M Mnakarke Ha
coumjanHuTe NpuaoHecH Ke OGuaar TPETUPaHM Kako HenpuaHaTM TPOLWOUM. TpowouuTe 3a amopTusaumja, ce JaHOYHO
MPU3HATH TPOLIOLM, JOKO/KY TPOLWOKOT & NPecMeTaH CornacHo 3akKOHCKM MPOMULLAHWTE aMOPTU3aLMOHK CTaNKW W NpaBuna.
Osue cTanku v npasuna ce aedrH1pPaHm 8o NpasBriHUKOT 3a aMOpTHU3aLmMja KojLTo Oelle qoHeceH Ha KpajoT Ha 2019 roguHa,
co npumenHa of 1 janyapu 2019 rogmHa. [MpecMeTaHUOT TPOLIOK 3a amopTW3alMja Haa AaHOYHO MPU3HATMOT TPOLLOK Ce
TpeTMpa Kako HenpuaHaT TPOLOK BO [laHo4HKOT BunaHc. [JononHutneHo Ha kpajot Ha 2019 roguHa 3aKoHOT 3a JaHOK Ha
no6veka bellie 4ONOMHET, O3BO/YBAjKM APYLLITBATA 4@ KOPHUCTAT AaHOYeH KPeamT BO MOHW AaHOYHW Nepuoan 4o M3HOCOT Ha
[IAHOYHO HEMpW3HATMOT TPOLWIOK 3a amopTM3alMja Of MPeTXOAHWTe AaHouHW nepwoau. OBWe A0MOoNHyBara BAMjaaT Ha
naHo4HaTa 6as3a 3a NpecMeTKa Ha OfIOKEHUOT aaHoK (Buau Genewika 10). 3a nenoT Ha NPOMEHWUTE KoM Ce ofHecyBaar Ha
TpaHcdepHn Lenu, [pywTBoTo MMa 06BpCKa Aa NoaHece M3BellTa) 3a TpaHCdepHH LieHK HajaouHa ao 30 cenTemspu cexkoja
roamHa.

[lo cera naHouYHWTE BNacT1 M3BpLUMja LieocHa gaHo4Ha pesrauja Ha [pylwteoto 3a 2005 roanHa U 3a NPETXOAHUTE FOAMHM.
McTo Taka peBuauja Ha NepcoHanHUoT aaHoK ellie M3BpLIeHa Of AaHOYHUTE BnacTv 3a nepuonot o 1 janyapu 2005 roamHa
no 31 mapt 2006 rogmHa. Bo tekot Ha 2010 roanHa vma cnpoBeaeHo peBrauja of cTpaHa Ha YnpaeaTa 3a jaBHu Npuxoau, 3a
naHoK Ha nobueka nepuoaot oa 2005 no 2009 roamHa kaxo 1 3aapxaH aaHok 3a 2007 1 2008. Mokpaj Toa, Bo 2011 roauHa
Ynpagata 3a jaBHu NMPUX0aM CnpoBeae pesnauja 3a 3aapxxaHuoT gaHok 3a 2010 roauHa v aHoYHa peBusuja Ha oapeaeHu
[OrOBOPM 3a YCNyrW o NepcrnexTMBa Ha TpaHcdepHu. Bo 2012 roavHa YnpasaTta 3a jaBHW NpUXoaM CNpoBeae AaHO4YHa
pesuauja 3a [[IB 3a asryct 2012 roauHa Bo [pywreoto.Bo 2012 roauHa Ynpaeara 3a jaBHW NPUXOAM WM3BPLUIM AaHOYHA
peB13Kja 3a AaHOK Ha fo6wveka Bo pywitoTo 3a nepuoaot oa 2005 no 2011 roanHa u gaHoyHa pesuawja 3a [I[1B 3a nepronot
on 2005 no 2009 roamHa. Bo Tekot Ha 2016 1 2017 roamHa Ynpasata 3a jaBHW NPUXOAM W3BPLIM PeBU3Mja Ha 1aHOKOT Ha
nobueka 3a nepuoga on 2013-2015 roguHa.

[laHouYHWTE BNAaCTM MOXKaT BO nepuoa on 5 rogmhu og [atymMOoT Ha NOAHEeCEHMOT AaHO4YeH MSBeLLITaj [a n3spuiar peBMSMja M na
yTBpAatT OOMOMAHUTENHN OaHOYHU OéBpCKM n kasnu. Bo cnyqaj Ha AaHOo4Ha eBaswja N1 gaHo4Ha M3mMama nepuoaot Ha
3aCTapPeHOCT MOXXe fia Ce NPOoAO0/IHXH A0 10 roavHu. PakoBoaCTBOTO HEMA COSHaHMja 33 OKOMTHOCTW KOW B1 MOXKene fapgosenar
no SHaHajHI/I MaTepMja]’IHl/I OéBpCKM BO KOHTEKCT Ha ropeHaBeeHOTO, OCBEH OHWE EBUOEHTUPAHN BO (*)I/IHaHCMCKI/ITe n3BewTau.

3.16.1. OpnoxkeH gaHok

OQnoXeHMOT AaHOK Ce NPU3aHaBa Cropea MeTOAOT Ha 0OBPCKM BO (DMHAHCHUCKMUTE U3BELLTAM, 38 M3HOCOT Ha NMPUBPEMEHNTE
pasnuKK MOMery ceratiHara BPedHOCT Ha CpeacTsara M 06BPCKWTE 3a Lienu Ha (DMHAHCUCKO M3BECTyBatbe M BPedHOCTa
KopucTeHa 3a naHouHu uenu. OfnoxeH aHOK He Ce NMpecMeTyBa [OKO/KY NPOM3NEeryBa of MHULMjaNHO NpuaHaBarke Ha
CPEeACTBO MW 06BPCKa Of TPaHCaKLMja, Koja He e [1eN0BHa KOMOMHALM]a M Koja BO BPEMETO Ha Npu3HaBarbe Hema BinjaHue
HWUTY BP3 CMETKOBOACTBEHATA HUTY BP3 AaHouHata nobmeka. OmnoXeHUOT AaHOK € NpecMeTaH KOPUCTEjKM ja cTankara Ha
NaHOKOT Ha 06MBKA KOja € IOHECEHA MW 3HAYWUTENHO [IOHECeHa Ha AEHOT Ha (DUHAHCHCKWUTE U3BELWTaM U Ce OYeKyBa Aa e
NPUMEHNMBA KOra OJIOXKEHUTE JAHOYHU CPEACTBA Ce PEaNIM3NPaH UMK KOra OLNOXKEHUTE JaHOYHU OOBPCKM Ce MIaTeHu.
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OnnoskeHn 1aHO4HK cpenacTtea ce npuv3HaBaar Kora rnoctoun BepOjaTHOCT [eKa WaHW 0aHOuMBK O0OMBKM (MﬂM nospart Ha

OANIOXEHM AaHOYHW 0BBPCKM) Ke HacTaHaT, BO KOj C/lyyaj Te CpeacTsa Ke MOXe fla Ce MCKopUCTaT.

|'|o6apyBaH>aTa n OéBpCKMTe 0f 0AN0XEHU AaHOLM Ha n0bKBKa Ce npeéwsaaT Kora nma 3akKOHCKO MnpaBo 3a npe6MBaH>e Ha
TEeKOBHM JaHOYHM CpeacTBa CO TEKOBHM JaHOYHU OéBpCKM M Kora no6apyBaH>aTa n O6BpCKI/1Te o4 O4NoXeHUTe OaHouKM o4
nobuska ce NoBpP3aHK CO JaHOUK Ha nobuBKa Kou ce Hannartyesaar of CTpaHa Ha UCTtata AaHOYHa Bnact 0 AaHOYeH EHTUTET
U pasnnyHn faHOYHW eHTUTETK KOra NoCTOM HaMmepa cangata aa ce ucnnarar Ha HeTo OCHOBa.

3.17. Haemu
3.17.1. OnepartuBeH HaeM - [IpyluTBOTO Kako HaemogaBaren

Cpeﬂ,CTBaTa fafeHn noa Haem Ha KNIMeHTH Npeky onepartnBHKU HaemMn ce BKTy4eHU BO MaTepMjaﬂHMTe cpenctsea BO bunaHcot
Ha COCTOj6a. Tue ce aMopTU3MpaaT BO TEKOT Ha HUBHWUOT KOPUCEH BEeK Ha KOH3UCTEeHTHa OCHOBa CO C/IMYHK OCHOBHM CpeacTBa.
HpMXO.ﬂMTe 0l HaeM Ce npu3HaBaar Ha NpaBo/IMHNUCKa OCHOBa 3a BPEME Ha Tpaeke Ha HaeMaOT.

3.17.2. OnepartuBeH HaeM - [1pylITBOTO Kako Haemaren

TpoLiounTe KoM NpousneryBaar of oneparvBeH HaeMm ce Npu3aHasaar BO bunaHcoT Ha ycrex Ha NpaBosIMHMCKA OCHOBA 3a
BPEMe Ha Tpaerbe Ha HaeMoT.

3.18. [ob6ueka no akumja

[lobusKa Mo akumja ce NpecMeTyBa CO Aenere Ha 006MBKaTa KOj Ce O[HecyBa Ha uMmartenute Ha axkumu Ha [pywTsoTo 3a
Mep1o0T CO NPOCEYHMOT OPOj Ha BAXKEUKM OOUUHM aKLIUK.

3.19. Ouctpubyumja Ha avBuaeHaa

[vBuaeHanTe ce npuaHaBaaT Kako 00BPCKa, NMPM LITO Ce Hamanysa KamnuTasoT, BO roauiiHaTa cMeTka Ha [pyuwTBoTo BO
nepmoaoT Kora ce 0406peHH o/l cTpaHa Ha akLUMOHepuTe Ha [pyLiTeoTo.

3.20. CermeHTn

OneparuBH1TE cermeHT Ha [pylwiTBoTo ce Hasnpaar Ha eN0BHUTE CErMEeHTH, NeN0BEH, PE3UAEHLMjaNeH, roNemMonpoaaxkeH
CerMeHT W 0CTaHaTo , WTO e BO COMMACHOCT CO MHTEPHWTE U3BELLTaW IOCTABEeHW 10 TABHWUOT U3BPLIEH HOCUTEN Ha OfYKH,
nasHKOT n3spLieH aupexTop (TMI) koj nobusa cosetn on Meraumert Konernym Ha [pywrteoto (MK). T e onrosopeH 3a
anokauwja Ha pecypcuTe, v OLEHyBare Ha OCTBapyBarata Ha omneparuBHWTEe cermeHTU. CMEeTKOBOACTBEHWUTE MOMUTUKM U
NPUHUMNUTE HA Mepere Ha OMnepaTMBHUTE CErMEHTM ce MCTM CO Tve Ha [lpylWwTBOTO, OMWWAaHW BO AenoT 3HauajHu
CMETKOBOACTBEHM NONWUTUKK (B1am Heneluka 3).

anXO,ElMTe Ha OnepatnBHUTE CErMEHTW BKydyBaar npuxoan oA HadBOPELWHW KOPUCHWUM WM HEMa BHaTPELWeH npuxomn
reHepupaH o4 oCTaHaTnTe CerMeHTH.

Pesyntatute Ha Onepatusrute cermeHTi ' n MK rv Hanrnenysaat npeky [IMpekTHa MapriHa Koja e aedrHupaHa oa ctpaHa
Ha [lpyLITBOTO KAKO MPUXOAM HaManeHW 3a AMPEKTHK TPOLLIOLIM HaManeHW 3a UCNpaBKaTa Ha BpeHOCTa Ha nobapysarba of
KynyBa4u 1 oCcTaHaTi nobapysatba.

MO v MK He rvt HagrnemyBsaat cpeacTsata M 0OBPCKUTE Ha HUBO Ha CErMEHTH.

4. 3HAYAJHW CMETKOBOACTBEHW MPOLIEHKW U MPETMNOCTABKU

[pywTBOTO NPaBu NPOLIEHKM 1 NPETNOCTABKM LUTO Ce OAHECYBAaT Ha MaHWHATA. [IPOLEHKMUTE M MUCNEHATa KOHTUHYMPAHO Ce
BpeaHyBaar v ce 6a3npaar Ha MMHATO UCKYCTBO M ApYru (hakTOpK, BKNYUYBAjKM M 0YeKyBarbata 3a WaHW HACTaHW 3a KOM LUTO
Ce BepyBa [ieKa Ce pasyMHM Mof, CO0BEeTHUTE yCnoBu. HajsHavajH1Te NpoLeHKM U NPeTnocTaBku ce 06enoaeHeTH Noaony.

4.1. KopuceH Bek Ha cpeacTBata

Orlpe,ueﬂyBal-beTo Ha KOPUCHMOT BEK Ha CpefcTteata Cce 6a3Mpa Ha MCTOPMUCKOTO UCKYCTBO CO C/TMYHKW CPENCTBA, Kako U Ha
04YeKyBaHMOT TEXHO/TOLLKHK pa3Boj N NMPOMEHUTE BO MOLLIMPOKUTE EKOHOMCKKN UNN UHOYCTPUCKHU (i)aKTOpM. CooppetHocTa Ha
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NPOLEHETUOT KOPHUCEH BEK C& PeBMaMpa Ha roauilHa OCHOBA MM CeKorall Kora ce nojasyBaaT MHOMKALMK 3a 3HaYajHu
NpoMeHW BO AafeHWTe NpeTnocTaBkv. BepyBame geka CMETKOBOACTBEHMTE MPOLEHKM MOBP3aHW CO OApPEedyBareTo Ha
KOPWMCHMOT BeK Ha CpeacTeara Ce 3HayajHu CMETKOBOACTBEHW MPOLEHKW 3eMajKu ro BO MpedBua Toa Aeka BKaydysaar
NPETNOCTaBKM 3a TEXHOMOLIKMOT PasBoj BO MHOBATMBHA MHOYCTPHja M BO rofieM fen 3asucar o[l MHBECTULIMOHMUTE MNaHOBK Ha
[pywTsoto. NoHaTamy, nopaay Toa WTO KOPUCHWOT BEK Ha MaTepujasHUTE W HemaTepwujanHWTe CPeACTBa BO PaMKUTe Ha
BKYMHMTE CPEACTBA & 3HAYMTENEH, BIMjaHUETO Ha B1N0 KO NPOMEHM BO MPOLIEHKWTE MOXe fa Buae MatepujanHo 3a Haliute
(hMHAHCKCKM NO3WLMK W pe3ynTath oa paboTereto. Ha npuMep, kora [pylutBoTo 61 ro HaManuo NPoCeYHUOT KOPUCEH BEK
Ha MaTepujanHuTe U HematepwujanHuTe cpeacrea 3a 10%, Toa 6u pesynTMpano BO 3rofeMyBarbe Ha roAMILHMOT TPOLWOK 3a
amopTh3aLmja Bo npubnmkeH naHoc og MK 285.203.644 (2019: MK 270.888.939). Buaw 6enetixka 7 v 8 3a npoMeHuTe
HanpaBeHW Bo KopucHKOT Bek Bo 2020 roamHa.

[lpyLITBOTO NMOCTOjaHO BOBEAYBA HOBM YCIYrK 1 MNaTOPMM BK/Y4YBajKU1, HO HE M OrpaHWUYyBajKkn ce Ha YHUBep3aneH MobuneH
TenekomyHukaumcku cuctem (UMTS) u LTE (donropouna esonyumja) TexHonoruja, 6asmMpari Ha LIMPOKOMNOjacHK YCyri BO
MOBUNHKUTE KOMYHMKALIMK, KaKO W MOCTaByBarbe Ha ONTHYKK Kabiu BO paboTereTo Ha dnkcHarta TenedoHuja. Bo cnyyaj Ha
BOBefyBarbe Ha BakBW HOBW yCyry, [IpyLITBOTO CNpOBeayBa PeBU3Mja Ha KOPUCHKUOT BEK HA BEKE NOCTOEYKHTE NNAaT(OPMK, HO
BO Hajronemuot 6poj Cydan OBME CEepPBUCM C€ AM3ajHMpaHW [a KOersuctMpaar co noctoedkute nnatdopmu, 6e3 oa
NpeansBrKaaT NPOMEHU Kaj HOBWTE TEXHOMOMMK. [10CNen0BaTENHO, KOPUCHUOT BEK HA MNOCTOEYKMTE NAaTopMK BOOOUYAEHO
He Tpeba fa ce ckpartysa.

4.2. Mo>kHu owTeTyBaka Ha MaTepUjasIHUTE U HemaTepujanHuTe cpeacTea

Hue ro npoueHyBaMe OWTETYBAHETO HA MPEMNO3HATIMBUTE MaTepHjaiHK U HEMaTepHjaiHW CpeacTBa cekorall Kora nocTou
NpUYMHA 3a BepyBatbe feka ceraliHara BpeaHOCT 3HAUUTENHO ja HAaAMWHYBA HaOMeCTyBaYKara BPeJHOCT U TaMy Kafe LITO ce
04YeKyBa OLUTETyBarbe Ha BPeAHOCTA. M3HOCOT Ha HadoMecTyBaYKaTa BpeaHoOCT NPMMapHoO ce Ao61Ba Mo nat Ha NpecMeTka Ha
ynotpebHa BPeAHOCT, MPU Koja C& KOPUCTM LMPOK CMeKTap Ha MPEeTNocTaBki 1 akTopu Kou Biujaar Ha uctute. Mokpaj
[pYroTo, ' 3emame BO NPEABW MAHWTE MPUXOOM U PaCXOAM, TEXHOMOLKATa 3aCTapeHOCT, AMCKOHTUHYUTET BO YCNyruTe U
OPYrv NPOMEHW Ha OKOMHOCTM KOW MOXaT fa 4osefar [0 owTetysarse. [JoKonKy CO MeTofoT Ha yrnoTpebHa BpeaHoCT e
YTBPAEHO OLUTETYBabE, CE YTBP/YBA 1 06jeKTUBHA BPeAHOCT HaMasieHa 3a TPOLLOLMTE 3a Npoaaxba (ako Moxar aa ce yTepaar),
3a fla ce npecMeTa TOYHMOT M3HOC Ha OLITETYBaHETO. 3eMajKu BO NpeaBua Aeka OBa Ce BPLIM BP3 OCHOBA Ha MPOLEHKH U
MWCEHa, BPeaHOCTa Ha MOXHWTE OLUTETYBaHba MOXe Aa 6uae 3HaUUTENHO Pa3nuyHa of OHaa KojalTo e AobreHa no nart Ha
OBWe Kankynauuu. PakoBoaCTBOTO MMa U3BPLLIEHO TECTUPAtLE HA OLITETYBaHe 6a3npaHo Ha NpoeKLmjaTa 3a 4eceT roaMHM Ha
napu4HUTE TEKOBM M cTankara Ha noctojaH pact of 2% (2019: 2%) 3a na ce yTBpaM ocTatoudHaTa BpeaHOCT nocne gecet
roavHu. [IMckoHTHaTa ctanka Koja ce kopucTewe 6ewe 7,42% (2019: 8,07%). TecToT He pesyntupalle co 3arybu of
OLLUTETYBAHE.

4.3. MoxkHn ucnpaeku Ha nobapyBarba 0 KynyBauu M ocTaHaTi nobapyeara

Hue npecMeTyBame 1cnpaBka Ha BPeaHOCT Ha CMOPHM NobapyBarba 6asupajku ce Ha MPOLEHETHTE 3arybu Kou npouanerysaar
0 HEMOXHOCTA Ha KOPUCHULWMTE Aa M 3BPLUAT NnaKarata. 3a HajroNemuTe Kynysauu, CTPaHCKKTe KynyBauu 1 3a KOPUCHWLM
KOW Ce BO MOCTanku 3a CTevaj M NnkBuhaLMja UCnpaBkara e MpecMeTaHa Ha MHAMBKOyanHa OCHOBA, AOAEKa 3a OCTaHatuTe
KynyBauu e npecMeTaHa Ha NopTghonrno 0CHOBA, Koja ce 6asupa Ha aocneaHocTa Ha nobapyearara U MUHATOTO UCKYCTBO CO
OTNWLYyBarke Ha nobapyBarbara, KpeauTHatTa CrOCOOHOCT Ha KOPUCHWLMTE M HeoaaMHEWHUTe MPOMEHW Ha YCNOBWUTE Ha
nnakaree (Buav Genewka 3.2.1 (6)). Oue akTopy ce pasrneaysaar rogULLIHO, U Kora e MoTPedHO ce BpLiaT MPOMEHU BO
npecmeTkara. Bo 2020 roguHa [pylwitBoTo cnpoBeae AeTanHa aHanM3a Ha rpynuTe Ha KynyBauu Ha KOWLWTO ce NpuMeHyBa
rpynHa MpoLeHKa 3a OLWTEeTyBake, Of KOjallTo NpOoM3nese NnoHataMollHa MPOMEHA Ha COOABETHUTE CTanku Ha MCMpaBka
nopafn pasnuMyHO OOHECYBarbe Ha KymyBayuTe NP Mnakare, WTO pe3yntupalle CO HOBM CTanku 3a WCMpaBka Ha
nobapysatsata Bo 2020 roauHa.

Ako (*)MHaHCMCKaTa COCTOj6a Ha HallnTe KOPUCHWLUM Ce BOLWYyBa, TEKOBHUTE OTMUCKU Ha r|o6apyBa|-baTa MOXXaT Aa 6vuan n
MOBMCOKKM O OYEKYBAHUTE N MOXKAT fia ro HagMKWHAT HMBOTO Ha NCNPaBKK KOULLTO Ce NPU3HAEeHW Aocera (BM,EI,M Heneuka 6.1 2)

4.4. PesepBupara

Pesepsuparbata rnasHo ce 6asmpaar Ha NpoueHka 0cobeHO BO NpaBHK CropoBu. [pyLITBOTO ja NPOLIEHyYBa BepojaTHOCTA Of
HacTaHyBare Ha HeraTMBEH MCX0[ Kako pesynTar Ha MUHAT HacTaH, 1 I0KOMKY BepojaTHOCTa 3a OA/IMB Ha EKOHOMCKM KOPUCTU
e oueHeTa kako noronema oa 50%, [pyWwTBOTO BPLWM pe3epBuparse 3a LeAMoT M3HOC Ha obBpckaTta (Buau benewka 3.8).
Bupejku npoueHKaTa Ha BEpOjaTHOCTA Ce BPLLM BP3 OCHOBA Ha NPETNOCTaBKK, BO HEKOM ClyYau NPoLieHKaTa MoXe Aa He buae
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BO COrMacHOCT CO €BEHTYa/ITHUOT UCXO Ha CﬂyqajOT. Co uen pa ce yTBpOU BepOjaTHOCTa O HeratuBeH UCXo[, ,D,DYLUTBOTO
KOPWCTK BHaTpeLWHN 1 HaABOPELWHW NPpaBHX COBETH.

4.5. Tpowouu 3a CTeKHyBatbe Ha NPeTnaaTHULM

Tpowounte 3a CTeKHyBarbe Ha MPETNNATHULM NPUMapHO BKIydyBaaT 3arybu on npodaxba Ha onpema (npuxoaute W
TPOLLOLMTE Ce NPUKaXKaHW Ha 6PYTO OCHOBA) M HALOMECTOLM NNATEHW Ha areHTH 3a CTEKHYBarbe Ha HOBM MPETNATHULM WK
3afp>XyBarbe Ha NOCTOjHWTE. AreHTuTe Ha [ipylWTBOTO MCTO Taka Aen 04 CBOUTE areHUMCKM NPOBU3KK KOPUCTAT 38 MApKETHHT
aKTMBHOCTH 3a NPOK3BOAMTE Ha [lpyLITBOTO, AoAeKa ONpeaeneH Aen o MapKETHUHT TPOLWOoLUMTe Ha [pyLITBOTO MOXAT UCTO Taka
Ja ce cmeTaaT Kako AeN Ofl TPOWOUWMTE 3a CTeKHyBare Ha MpetnnartHuuM. [MPeKTHWTE HaJoMeCcTOuM HamnareHu of
NPeTNNaTHALMTE 3a aKTUBMPaHE WK NOBP3yBarbe Ce MapruHanHy Bo cnopeaba co TpowounTe 3a cTekHyBarse. OBre Npuxoau
W TPOLIOUM Ce NPU3HaeHW Kora NpeTniaTHUKOT Ke Buae NpukiyyYeH Ha duKcHaTa unu MobunHarta Mpexka Ha [pywTBoTo.
BakBuTe TPOLIOUM MK NPUXOAM He Ce KanuTanuampaxm unu ognoxern. OBre TPOLWIOUM 3a CTEKHYBarbe (3arybu) ce npruaHasaat
BeaHaLl Kako Tpowouu (OcTaHaTv pacxoam o paboTereTo) GUAE|KM HE Ce TOYHO AENUBM 0 APYTHUTE MAPKETUHT TPOLOLM.

5. MPOMEHA HA CMETKOBOACTBEHU MO/IMTUKU U KOPEKLIMU HA TPELLIKA

CMETKOBO/CTBEHUTE MOMUTUKM CE& KOHBUCTEHTHO yr|0Tpe6eHM BO nepuoauTe rnpukKaxaH Bo 0OBaa rogunllHa CMeTka.

6. YNPABYBAHE CO ®PUHAHCUCKUOT PU3UK
6.1. PuHaHCKUCKM (haKTOPU Ha PUBUK

[pyWwTBOTO HE NPUMEHYBa CMETKOBOACTBO 3a 3aLLUTMTA Of] PU3MK Ha CBOMTE DUHAHCUCKM MHCTPYMEHTH, CUTE A0OWBKM 1 3aryou
ce npuaHaeaar Bo bunaHcoT Ha ycnex. Bo ocHoBa [IpyluTBOTO € M3MOXEHO Ha KpemuTeH PW3WK MOBP3aH CO Heroeute
(DMHAHCUCKM CpeacTBa W PU3WLM Of ABWXKEHETO Ha KYPCEeBMTE, KamaTHWTe CTamnku W nasapHuTe LeHW, KOW BaujaaT Ha
06jeKTMBHaTA BPEAHOCT M/UK NapUYHUTE TEKOBM LLITO NPOU3NeryBaat o (UHaHCUCKMTE CpecTBa M 0OBPCKU. YpaByBatbeTo
€O (PUHAHCHCKMOT PU3WK MMa 3a LieS a 1 OrpaHnyu OBME Na3apHK U KPeaUTHWM PU3ULIM NPeKy KOHTUHYMPaHW onepaTuBHA 1
(OMHAHCUCKM aKTUBHOCTM.

[eTanHute objacHyBarba Ha PU3MLMTE, YNPABYBAHETO CO WUCTUTE KAaKO M CEH3WTUBHWTE aHanWau ce aafeHd nodony.
CeH3UTUBHWUTE aHan1au BK/ydyBaar noTeHUuMjanHW NpoMeHn Bo [o6WBKaTa nped ofaHoqysarke. [oTeHunjanHuTe BnvjaHuja
Kow ce 06e101eHeTH (HamMaieHu 3a JaHOKOT) Ce UCTO TaKa NMPUMEHIUBK Ha KanuTasoT 1 pesepeuTe Ha [pywiTeoTo.

6.1.1. MNasapeH puaunk

[Na3apHUOT PU3KK ce AedrHUPa KaKo ,PHU3KK AeKa 00jeKTHBHATa BPeAHOCT WK BPedHOCTa Ha MAHUTE MapWUyHW TEKOBM Ha
(OMHAHCUCKUOT MHCTPYMEHT Ke Bapy1paar Kako pesyntar Ha MPOMEHW BO Na3apHUTE LEHW” U BKITyUyBa KaMaTeH PU3MK, BayTeH
PU3MK M APYTM LIEHOBHU PUSHLIM.

buaejku ronem men on npuxoamte W pacxooute Ha [lpywTBOTO ce BO AeHapw, (yHKUMOHanHaTa Banyta Ha [pyliTBOTO €
[leHapOoT, 1 Kako pesynTar Ha Toa uenta Ha JJpyliTBoTo e fa ce CBeae Ha MUHWMYM HUBOTO Ha (OMHAHCKCKM PU3WK BO MOrNea Ha
[ieHapoT.

3a npeseHTMpatbe Ha nasapHute puanum, MCDOU 7 6Gapa CEH3UTMBHWM aHanM3M KOM WM MoKaxysaaT edekTuTe of
XWUMOTETUYHWUTE NPOMEHMU Ha PeNeBaHTHUTE Bapujabnu Ha PUSHMKOT BP3 N0OWBKATA MK 3arybaTa v akLMOHEPCKUOT KanuTarl.
NepvooMyHWTE BAMjaHWja ce YTBPAyBaaT CO MOBP3YBarhe HA XMMOTETMYHMTE MPOMEHW BO BapujabnnWTe Ha PU3MKOT BP3
cocTojbata Ha PUHAHCUCKHTE MHCTPYMEHTH Ha [aTyMOT Ha 6WUnaHcoT Ha cocToj6a. CocTojbuTe Ha [aTyMOT Ha U3BECTYBaHe
BOOOMYAEHO Ce penpeseHTaTWBHWM 3a rOAMHATA, KaKO LeNWHa, 3aToa BiujaHujaTa ce MpecMeTyBaaT CoO KOpUCTehe Ha
COCTOjOWTE Ha KpajoT Ha rofuHata NpeTrnocTaByBajkuM [deka COCTOjouTe Oune KOH3UCTEHTHW BO TEKOT HA MEepuoaoT Ha
“3BeCTyBarbe. MeToanTe 1 NPETNOCTaBKMUTE KOW Ce KOPWUCTAT BO CEH3WUTUBHWTE aHaNM3W Ce aXypupaHu 3a Aa ja ogpasyBaart
TeKoBHaTa EKOHOMCKa CUTyaluja.

a) BanyteH puank
®yHKUMOHaNHa BanyTa Ha [IpylWwTBOTO € MakefoHCKMUOT AeHap.

ManoxeHocTa Ha BanyTeH puank Ha [lpyLiTBOTO € NoBp3aHa co noceyBarbe Ha Aeno3uTH BO 6aHKK KOW Ce AeHOMUHWPAHK BO
CTpaHcKa BasyTa W 0f] ONepaTBHA akTMBHOCTU Ha MPUXOAM Of v MNaKarba KOH MeryHapoaHM TeNeKOMyHUKALIMCKK OMepaTopy
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Kako W M3matouute 3a MaTepujanHi U HemaTepujanHu CpeacTsa KOWWTO Npousnerysaat of 06BpCKM KoH fobasyBauu of
CTPaHCKM 3eMjM.

[leBu3Hara Banyta o4 koja Npouanerysa 0Boj pU3nK NpBeHcTBeHo e EYP. [IpyliTBOTO KOPUCTU NApUUHK Aen03uTH BO CTPAHCKM
BanyTH NpeTexHo Bo EYP v napnuHu aenosuti o MK co aesraHa knayayna co Len 3alit1ta o CTPaHCKK BalyTeH PU3KK BO
COrNacHOCT CO PacnonoXMBUTE MOHYAW Ha BaHkuTe. [IpylITBOTO yNpaByBa CO U3NOXEHOCTa Ha PU3MK Of KYPCHU CTamnku o4
HEeTO 06BPCKM NPeKy 0AP>KyBatbe Ha NMOBUCOK M3HOC Ha Aeno3unTh Bo EYP.

CeHsuTBHATA MH(OPMaLKWja 3a BanyTHAOT PU3KMK Koja ce Bapa cnopeg MCDU 7 e orpaHuueHa Ha pUSHLIMTE KOMLLITO
npowanerysaar 04 PUHAHCUCKM MHCTPYMEHTH AEHOMWUHWPAHM BO BaslyTW KOM Ce pasnuyHu of yHKLUMOHaNHaTa BanyTa Bo Koja
ce mepar.

Ha 31 nexemspu 2020 roamHa, mokonky MKI 6u 6un 1% nocnab unu nocunex 8o cnopeaba co EYP, Ha HeTo ocHoBa
nobuskara 61 6una noHucka wnu nosucoka sa MK/ 3.291.710, coonsetHo. Ha 31 nexemspun 2019 roamHa, nokonky MKL, 6u
6un 1% nocnab unu nocunex Bo cnopeaba co EYP, Ha HeTo ocHoBa nobuekata 6u 6una noHWcKa WM nosrcoka 3a MK/
4.746.526, coogsetHo. Ha 31 nekemspu 2020 roamHa, nokonky MK 6u 6mn 10% nocnab wnm nocuneH 8o cnopenbda co YCL,
Ha HeTo 0cHOBa nobuekata 61 Guna noHucka wnm nosmcoka 3a MK/ 8.788.169, coogsetHo. Ha 31 nexemspu 2019 roguHa,
nokonky MK 6u 6mn 10% nocnab wnu nocunex Bo crnopenbda co YC[, Ha HeTo ocHoBa fo6uskaTa 6u 6una noBUcoKa Mim
noHucka 3a MK/ 1.587.935, cooaseTHo.

6) KamareH puauk

KamarHWoT puanK e puaunK fexka 06jeKTMBHATA BPeOHOCT UK WOHWTE NapUUHM TEKOBM Ha (IMHAHCHUCKUOT MHCTPYMEHT Ke ce
NPOMeHaT Kako pesynTar Ha MPOMEHU BO KaMaTHWUTE CTanKW Ha na3apor.

MpomeHaTa BO KaMaTHUTE CTamnku M KamaTHWTE MapruHW MoxaT Aa BiujaaT Bp3 (UHAHCUCKUTE TPOLOUM M MOBPaToT Ha
(HMHAHCUCKUTE UHBECTULIMM,

[lpyLWITBOTO rO MUHUMU3KPA KAMATHHUOT PU3WK NPeKy AethuHUparbe Ha PUKCHW KamaTHW CTanky BO NeprodoT Ha BaMAHOCT Ha
onpeneneHn uHaHcUcKK MHeecTHumn. O apyra cTpaHa, OpoYeHuTe AenosuTH Moxar aa duaat npeaspeme noBneyeHu
6uaejkn norosopute compxar ogpenda aeka 6aHkara Ke npecMmeTa 1 UCnnaTh kamara no KamarHa crarka Koja e Baxeuka Ha
HajBNMCKMOT Nepro Ha JOCneBatbe Ha 1eno3uTOT M BO COMNacHOCT CO KamaTtHara cTarnka HaeeHa BO NoHyaara.

[okonky 3HavajHO ce 3ronemar nasapHuTe KamaTHu CTanku, 1eno3uToT Moxe Aa buae noBneyYeH U 3aMeHeT CO HOB AeMnOo3uT
CO MOMOBO/HM KaMaTHW CTanku 3a [IpylITBOTO CO HajHUCKM MOXHM TPOLWOLM. MHBECTULMUTE Ce OrpaHnYeHn Ha hopmMK Ha
(hMHAHCHUCKM MHBECTULIMK CO PENaTMBHO HU30K PU3MK BO OYEKyBarbe Ha 06JEKTUBEH MPUHOC BO OHOC Ha MPETMNOCTABEHWUOT
PU3HKK.

,D,pyLLITBOTO HemMa Bapl/lja6l/lﬂHM KaMaTOHOCHM OéBpCKM, HO MMa PU3NK O KaMaTHUTE CTarnku BO norned Ha napnyHnuTe 0eno3nTun
BO BaHKM 1 3aeMUTE KOH BpaéOTeHMTe. ,D,pyLLITBOTO HeMa NOoJIMTUKaA 3a 3allThTa 04 KaMaTtHUOT PU3NK. HpomeHMTe Kaj nasapHuTe
KaMaTHW CTanku anjae BP3 KamMarara ,D,O6MeHa oA noeno3nTuTe BO 6aHKK.

Ha 31 nexemepu 2020 rognHa, [IpywtBOTO MMalLe AENO3UTU (BKIyYYyBajKM U IEMO3UTHU MO BUIYBaHe) U MApUYHU CPEACTBA BO
6aHku Bo MaHoc on MK 2.123.540.768 npu wro nopact oa 1% Ha nasapHuTe KamaTHW CTankW Ke NpeausBuKano
sronemysarbe (ceteris paribus) oa npubnmxHo MK 21.235.408 Ha kamaTaTa koja ce 406KBa Ha FrOAMWHO HUBO, IOeKa CIIMYHO
HamaryBare 61 NMpean3BKKano UCTO TakBO HamanyBake BO fobueHata kamarta. Ha 31 nekemspu 2019 roamHa, [pywteoto
“Mallle AeMn03nTU (BKYYYBAjKM M AIENO3WUTU MO BKaYBaHE) M MapuuHK cpeacTsa Bo 6aHkM Bo aHoc o MK 1.533.217.942 npu
wTo nopact oa 1% Ha nasapHWTe KamaTHW CTanku Ke Npeau3BuKano aronemyearke (ceteris paribus) on npubnuxHo MK[
15.332.179 Ha kamaTata Koja ce 006MBa Ha rOAMLIHO HWBO AOAEKA CMYHO HamanyBarbe O6W NPeau3BUKano UCTO TakBO
HaMmasyBare BO 06VeHaTa kamata.

B) [pyr ueHoBeH prUsnK

WuBecTuUmnTe Ha [IpyLITBOTO Ce BO aKLMOHEPCKU KarnuTan Ha [pyrk eHTUTETH LWTO jaBHO TPryBaar Ha MaxkedoHcKara 6epaa,
KaKo Ha 0(hMUMja/IHMOT TaKa U Ha PEdOBHUOT nasap. PakoBOACTBOTO NOCTOjaHO ro Ciean NopThonMoTO Ha UHBECTULIMKTE BO
aKLUMOHEPCKU KanuTan BP3 OCHOBA Ha (PYHOAMEHTASHWM WM TEXHWYKW aHanuan Ha akuuute. Cute OfyKW 3a KynyBare u
npo/aasarse r1 0f06pyBaar cooBeTHUTE Tena Ha [pywTeoTo. Bo cornacHocT co cTparerujata Ha [pyiTeoTo, UHBECTULMMTE BO
paMKMTE Ha NOPTAONMOTO Ce YyBaaT 0 MOMEHTOT KOra Ke Ce cOo3aaar noBO/IHM YCNIOBM Ha NasapoT 3a npoaaxba Ha uctuTe.

Kako fien oa npeseHTMparbeTo Ha nasapHute puanumn, MCPOU 7 ucto Taka bapa 06enoaeHyBarba 3a 10a Kako XUNoTeTUYKIUTe
NPOMEHH BO BapWjabnunTe Ha PU3KMKOT BAWjaaT Ha LigHaTa Ha uHaHCuckuTe nHCTpymeHTH. Ha 31 nekemspu 2020 roamnHa u 31
nexemspu 2019 roaunHa [pywTBOTO MMa MHBECTULIMK KOM B1 MOXene aa buaaT 3acerHatv o BapujabnuTe Ha PU3MKOT Kako
LWTO ce Bep3aHCKUTE LIgHM.
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Ha 31 nexkemepu 2020 roanHa Opywrteoto uma MK[ 140.880.224 nHBECTMUMM BO aKLMOHEPCKHM KanuTan Ha Apyru eHTUTeTH
KOM LUTO jaBHO ce TpryBaaT Ha MakefoHckata 6epaa, npu Wwro nopact oa 20% Ha nasapHWTe LieHW 61 Npeanssukan (ceteris
paribus) nobuska og MK[ 28.176.045, nogeka cnuyHo Hamanysarse 61 NPean3BrKano UCTo Takea 3aryba Bo bunaHcoT Ha
ycnex. MI3HOCOT Ha MHBECTULIMM BO aKLIMOHEPCKHM KanuTan Ha pyrii eHTUTETU KOM jaBHO Ce TpryBaaT Ha MakeoHckara 6ep3a
Ha 31 nexemspw 2019 rogmna nsHnecysa MK[ 131.584.991, npu wro nopact oa 20% Ha nazapHWTE LigHW 61 Npean3suKan
(ceteris paribus) no6uska on MK/ 26.316.998, nogexa cnnuHo Hamanysarse 61 NpeansBuKano UcTo Takea aaryba o brunaHcot
Ha ycnex.

6.1.2. KpeauteH pusuk

KpeauteH pusmk ce AeduHMpa Kako pUsKK [eKka efHa cTpaHa Ha (MHAHCHUCKM MHCTPYMEHT Ke npeamnasuka uHaHcucka
saryba 3a fpyrara CTpaHa Co Toa LITO Hema [a MUCMOMHM oapeaeHa 06BpCKa.

,ﬂpyLLITBOTO € U3N0>XeHO Ha KpeauTeH pu3nK o4 CBOUTEe ornepatnBHKM akTUBHOCTKU U O odpeaeHU CbMHaHCMCKM aAKTUBHOCTH.

OrpaHuuyBarbara Ha CopaboTHULIMTE Ce OapefyBaaT BP3 OCHOBA Ha [NOCTaBeHWTe BaHKapCKM rapaHLMW BO COMNACHOCT CO
nasapHMTe YCNoBK Ha OHWe GaHKK KoM cakaar fa usnaaar GaHkapcka rapaHumja. BkynHWOT MaHOC Ha GaHKapCKMTe rapaHLnm
Kow Ke bupnar o6e3beneHn Tpeba aa ro NoKprUe M3HOCOT Ha MPOEKTUPAHMTE CNOOOAHM NapUYHK CPeaCTBa Ha [pyLITBOTO.

Bo ogHOC Ha BMHAHCUCKWTE aKTMBHOCTM TPaHCAKLMUTE MPUMAPHO Ce CKydyBaar CcO copaboTHWLM (6aHKM) Ko Mmaar
KpeauTeH pejTHr o Hajmanky BBB+ (Mnu ekBuBaneHTeH KPEAMTEH PEjTUHT) MK Kade LTO COPabOTHUKOT MMa [OCTaBeHO
HaHKapcka rapaHumja kaae Wwro 6aHkata rapaHT Tpeba fa 6uae co kpeauTeH pejTuHr on BBB+ (Mnu ekBuBaneHTeH KpeamteH
PEJTUHT).

OnnykuTe 3a IENOHMPArE Ce NpaBar BP3 OCHOBA Ha CIEAHUTE NMPUOPUTETH:

e [la ce penoHupa Bo BaHku (baHku co kou [ojue Tenekom All HajuecHO copaboTyBa, AOKOMKY € BO3MOXHO) CO
06e3beneHa baHkapcka rapaHumja o 6aHKuTe Co Hajnobap PejTUHT 1 Hajaobap KBanuTeT Ha BaHKapcKa rapaHLmja.

e [la ce nenoHupa Bo 6aHkK co 0besbeneHa HaHkapcka rapaHumja o 6aHku Co MOHU3OK PEJTUHT M Nocnad KBanWUTET Ha
HaHKkapckaTa rapaHumja.

e [o ycornacysarbe 4 OrOBOP CO MaTMYHOTO APYLITBO OBME MpaBuia Moxe fda buoar npoMeHeT 3a ga ce 0b6esbeau
LIeNI0CHa MOKPUEHOCT Ha KPEAUTHUOT pramK. [IOKOMKY BKYMHWOT M3HOC Ha AEMO3WTM He MOXe [1a Ce nnacupa Bo HaHKu
NOKpUeHn co BaHKapcka rapaHuuja co Hajmanky BBB+ pejtuHr (Mnu exBuBaneHTeH KpeauTeH PejTWHr), Torall
DienosunTUTE Ke Ce nnacupaar Bo flokanHu 6aHku 6e3 6aHKkapcKa rapaHLmja.

Ha 31 nexkemspu 2019 roamHa n 31 nexkemepu 2020 roanHa napuuHUTE CPeacTsa He ce 06e3beneHu co baHkapcka rapaHLmja
on 6arkute co kou [lojue Tenekom ALl Hajuecto copabotysa. CuTe mapu4HW CpeacTBa ce dyBaaT AOMallHM GaHKWM BO
Penybnuka CesepHa MakenoHwja cornacHo pejtuHr Ha CAEL maTenonoruja, nopagu avBepanduKLmMja Ha KPeaAUTHUOT PUBKK.

HpOLleCOT Ha ynpasyBare CO KpeanTHW pU3nuuM on onepatruBHK akKTMBHOCTWU BKNy4YyBa MPEBEHTUBHU MEPKUK KakO WTO Ce
npoBepKa Ha er,ELMéMI'IMTeT N NMPEBEHTUBHU 3a6paHM, KOPEKTUBHU MEPKK BO TEKOT HA 3aKOHCKUTE OAHOCK KaKO Ha NMPUMEpP
aKTUBHOCTH 3a ONMOMeEHYBaH€ N UCKITyYyBak-E, copaéoTKa CO areHummn 3a Hannara 1 Hannara rno 3aKOHCKKW OAHOCK KaKO LUTO
Ce NnpouecH Ha Tyxeme, CyaCKK NocCTanku, BKay4yyBarbe Ha M3BPLUHATA €duHULa U (baKTOpMHI'. 3a,ElOLlHeTI/ITe nnakara ce
cnepar npeky nocranka 3a npocnenysame Ha OONT BP3 OCHOBa Ha BUOOT HA KOPUCHUKOT, KpeauTHaTa Knaca n M3HOCOT Ha
[0nror.

KpeauTHUOT pu3KK Ce KOHTpOMMpa MpeKy MpoBepKa Ha KpeaubunuteT - WTO YTBPAyBa AeKa KOPWUCHWKOT Hema AOnr W
KpeauTHaTa BPeaHOCT Ha KOPUCHUKOT W MPEeKy NPEeBEHTUBHM 3a0paHH - LTO ro YTBP/IyBa KPEAMUTHUOT IMMUT BP3 OCHOBA Ha
NPETXOAHWTE NPKUXOAM 0l CO0BpaKaj reHeprUpaHu 0 KOPUCHUKOT.

,D,pyLLITBOTO HemMa 3HaqajHa KOHLleHTpaLLMja Ha KpeanTeH PU3UK KOH noeanHeYHa CTpaHKa UK KOH rpyna Ha CTpaHKK KOU MMaar
C/IUYHU KapaKTepUCTUKN.

I'IpoueuprTe Ha ﬂpyLLITBOTO 06636eﬂyBaaT Ha rnepMmaHeHTHa OCHOBa [eKa npoaa>+<63Ta Ce M3BplyBa Ha KOPUCHKLKX CO
COOMBETHA KpEOUTHA MCTOpMja M ieKa He Ce HaaMUHYBa IMMUTOT 3a U3N0XYyBake Ha KPEOAUTEH PUNK.

MaxcuManHata U3noXxeHOCT Ha KPeaMUTEH PU3KK e Npe3eHTUpaHa Npeky cerallHara BpeaHoCT Ha PUHAHCUCKUTE CPEeCcTBa BO
BunaHcot Ha cocTojba. Mocnenosarento Ha 10a, [pylwTBOTO CMeTa feKa Herosara MakCUMasiHa W3M0XEeHOCT Ha KpeamTeH
pU3UK e MpeTCcTaBeHa CO M3HOCOT Ha noBapyBarbata HamaneHW 3a npusHaeHaTa Mcrpaska Ha BPEAHOCT M M3HOCOT Ha
[enosuT1Te Bo BaHKK Ha AEHOT Ha BWUNaHCOT Ha cocTojba.
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6.1.3. Pu3uk 3a nMkBMOHOCT

PU3KKOT 3@ IMKBMAHOCT € PU3MK IeKa eHTUTETOT MOXe [a Haue Ha TelKOTUM 3a NOAMUPYBatbe Ha 0OBPCKUTE NMOBP3aHU CO
(h1HAHCHCKUTE 0BBPCKH.

Puauk 3a nMKBUOHOCT ce AedrHUpa Kako pusKK aeka [pywTeoTo Hema fa b1ae BO MOXHOCT HABPEMEHO Aa M NOAMUPH UK
MCMOMHM CBOWTE 0OBPCKMU.

MHBecTMUMCKOTO nopTdonuro Tpeba f[a ocTaHe JOBOMHO IMKBMAHO CO LN fa ce 3af0Boar CuTe onepat1eHM Baparba Kow
MOXaT pasymHo aa ce npeasuaat. OBa e NOCTUrHATO CO CTPYKTYMpPare Ha NopTAOAMOTO Taka Aa PUHAHCUCKHTE MHCTPYMEHTH
[0CrneBaaT MCTOBPEMEHO CO NoTpebara o4 NapuyHu CPeacTBa 3a 3a40BONYBabe Ha NPeaBHaeHHTE NoTPedU.

MNonutrka Ha [pyLwTBOTO € Aa OAPXKYBA BULLIOK Ha Napu4Hu CPEeACTBA M eKBUBAIEHTH Ha NApUYHUTE CPEACTBA 3a NOAMMPYBatbEe
Ha 06BpCKHMTE BO AorneaHa uaHuHa. Cekoj BULLOK Ha NapuyHK CpeacTsa e AenoHWpaH Bo KomepumjanHute GaHku.

lMpouecoT 3a ynpaByBate CO IMKBUAHOCTA Ha [lpyLUTBOTO BKAYYyBa NPEABUAYBAHE HA NAPUUHWTE TEKOBM Of FNABHWTE BaNyTH
v pasrnefyBarbe Ha HUBOTO Ha NOTPEBHWUTE MKBUOHWM CPEACTBA 3EMajKM M1 NPeaBMA NoAaToLMTe 04 BUSHWC NNAHOT, HannaTuTe
v 0onmBoT. MeceyHuTe, NONYroaULLHUTE M FOAMLIHUTE NapUYHK NPOEKLIMM Ce M3rOTBYBaaT M axypupaaT Ha IHeBHa OCHOBA.,

6.2. YnpaByBate co Kanuran

Lenute Ha [pywTBOTO NpU ynpasyBare CO KanuTasoT e fa ce 3awTuti cnocobHocta Ha [pywtsoto aa pabotn Ha
KOHTUHyMpaHa 0CHOBa CO Lien fa 0besbean nospar 3a akumoHepute 1 HeHedu LMK 3a APYrUTE 3aMHTEPecHpaHu CTPaHK 1 aa
OAp>KyBa OMTUMasHa CTPYKTypa Ha Kanwtai co Lien HamanyBake Ha TPOWOKOT 3a KanuTas. BKymHMOT Kanutan co Koj WTo
ynpasysa [lpywtsoTo Ha 31 pexkemepu 2020 roanHa e MK 14.638.027.784, Bo cOrnacHOCT CO YCBOGHUTE MeryHapOaHU
cTaHaapaM 3a h1HaHCUCKO 1aBecTyBarbe objaseHun Bo "CnyxbeH BecHuk Ha Penybnuka CesepHa Maxkenoruja" (2019: MK
14.239.042.373). On oBoj usHoc MK[ 9.583.887.733 (2019: MK/ 9.583.887.733) npetctaByBaaT akLMOHEPCKM KanwuTan,
noneka MK 958.388.774 (2019: MK[] 958.388.774) npetcTaByBaar 3aKOHCKM Pe3epBu, KOW He ce pacnpeaenysaar (Buam
6enewka 3.11). [pywTBOTO UCTO Taka MMa KyneHO COncTBeHn akumu (Buam Benewxun 3.10 u 11.1). TpaHcakuujata e BO
COMNacHOCT CO NIOKAHMTE 3aKOHCKHM Bapatba CO CTEKHYBaETO Ha COMCTBEHWTE aKLMK, Aa HE Ce HamasiM MMOTOT Ha [pyLITBOTO
MO M3HOCOT HA OCHOBHATA [NaBHWHA 1 PE3ePBUTE KOMLLTO, CNope[ 3aKOH Uk cnopes cTaTyToT Ha [IpyLwTBOTO, He cMeaT Aa ce
KOpWCTAT 3a ucnnarta Ha akumorepure. [len oa HeTo fobuskara ocTeapeHa no PuHaHcuckuTe naseltan Ha [pywteoro 3a 2019
rofiHa BO COMMaCcHOCT CO YCBOGHWUTE MEryHapOaHW CTaHdapau 3a (hMHAHCUCKO 13BecTyBare 06jaBeHn BO "CryxxOeH BECHUK
Ha Penybnvka CesepHa Makenonuja" Bo uaHoc og MK/ 332.096.849 e HameHeTa 3a 3ap>xaHa LOOMBKA 38 MHBECTULMM BO
KBaUIMOUKYBaHU MaTepujanHu 1 HemMaTepujanHu CPeacTBa CO LeN KOpHUCTeHe Ha AaHouHW ocnobodysarka Bo 2020 roavHa.

CornacHo nokanHuTe 3aKOHCKM baparba AMBKAEHOa MOXeE Aa buae crnareHa Ha akLUMOHepUTe BO M3HOC KOjLITO HeMa fa ja
HaMMHYBA BKYMHO OCTBapeHaTa A06MBKa UCKaXaHa BO (DMHAHCUCKUTE M3BeLlTan Ha [lpyLITBOTO NOArOTBEHW BO COrMAcHOCT
CO YCBOEHWTE MeryHapoaHU CTaHAapaM 3a PUHAHCUCKO M3BecTyBarbe objaseHu Bo "Cnyxb6eH BecHuk Ha Penybnvka CesepHa
MakenoHuja", 3aronemeHa 3a nNpeHeceHara HepacnpeneneHa 006MBKA 0 NPETXOAHUTE TOAMHW MW CO PE3EPBUTE KOWLLTO
MOXaT Ja Ce pacnpedenyBaar, OHOCHO PE3epBM KOW M HALMMHYBAaT 3aKOHCKWTE PE3epBM W OCTAHATUTE pPe3epBau
onpedenexn co cratytot Ha [pywTeoto. [JpylwiTBOTO € BO COMNAcHOCT CO CWTE 3aKOHCKM Gaparka KOW ce OAHecyBaaT Ha
KanwuTanor.

6.3. MpoueHka Ha 06jeKTMBHA BPEAHOCT

lNapuuHKUTe CPEeACTBa M EKBUBANEHTITE HA MAPUYHM CPeaCTBa, NobapyBarbata Of KyryBaYu 1 0CTaHaTUTE TEKOBHU (DMHAHCUCKM
CpeacTBa rnaBHO ce KpaTkopouHu. [opaaun oBa HMBHATA CeralliHa BPedHOCT Ha AEHOT Ha roMlHa CMeTKa e NpubanxKHa Ha
HWBHaTa 06jeKTMBHA BPEAHOCT.

ObjekTvBHATA BPEOHOCT HA HETEKOBHWMOT fen of nobapysarbata Of KyryBauu, rM BKAyYyBa 3aeMUTE Ha BPaOOTEHM, U Ce
onpeaenysa KOPUCTE]KM TEXHUKA Ha AMCKOHTUPAH NapuyeH Tek.

ObjeKTvBHATA BPEAHOCT Ha jaBHO TPryBaHWTE (IMHAHCUCKM CPECTBA NPHKaxkaHW No 06jeKT1BHA BPeaHOCT Npeky nobuskara
wnu 3arybata ce 6a3vpa Ha objaBeHaTa nasapHa BpeaHOCT Ha IeHOT Ha BWUNaHCOT Ha CocTojOa.

DuHaHeKckuTe 06BpcKK BrydeHn 8o OOBPCKM KOH 100aByBay, rMaBHO Ce KpaTkopouHu. Mopaau 0Ba, HUBHATA ceraiiHa
BPEOHOCT Ha GHOT Ha BKnaHcoT Ha cocTojba e NPUBMKHA Ha HUBHATA 0BjeKTUBHA BPEAHOCT.

ObjekTvBHaTa BPEAHOCT Ha [ONTOPOYHUTE (DMHAHCHMCKM OOBPCKM Ce OmnpedenyBa KOPUCTEjKU TeXHUKA Ha AMCKOHTMPaH
NapuyeH Tek.
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7. HEMATEPWJANTHU CPEACTBA
Bo neHapu CodbtBepu  Konuecuja. 2G.3G u MHBecTMUMK BO

NMLEHUM 4G nviueHua OcTaHatu TEK BkynHo

HabasHa BpeaHoCT
Ha 1 jaryapu 2020 5.291.698.036 1.525.417.256 1.407.903.256 228.420.163 8.453.438.711
3ronemysarsa 527.060.434 - 793.810.273 105.811.341 1.426.682.048
[IPEHOC ORMHBECTULMATE B0 5 16 g3 (226.957.025) 3.098.914
TeK (Buam benetuxa 8)
Hamanysarbe (653.407.287) - (431.938.472) - (1.085.345.759)
Ha 31 nexemspu 2020 5.395.407.122 1.525.417.256 1.769.775.057 107.274.479 8.797.873.914
AmopTusaumija
Ha 1 janyapu 2020 4.285.969.361 1.025.829.390 782.780.877 6.094.579.628
AmopTr3aumja 3a rogpuHara 582.736.771 38.159.392 534.154.183 1.155.050.346
Hamanysatbe (652.594.110) (431.938.472) - (1.084.532.582)
Ha 31 nexemepu 2020 4.216.112.022 1.063.988.782 884.996.588 6.165.097.392
CerallHa BpegHoCT
Ha 1 jaryapu 2020 1.005.728.675 499.587.866 625.122.379 228.420.163  2.358.859.083
Ha 31 nexemspw 2020 1.179.295.100 461.428.474 884.778.469 107.274.479  2.632.776.522

Bo 2020 roarHa belle HanpaBeHO peBMaMpParbe Ha [JOroBOPUTE 3a NpaBa 3a eMUTYBare Ha TENEBUSUCKM COAPXKMHU U Oea
MOEHTUUKYBAHM LWECT OrOBOPHU KOM Ce KBaNunduKyBaa 3a Kanutanuaauuja. CoofBeTHO Ha Toa, oBMe npasa 6ea NpuaHaTk BO
2020 rogvHa BO HemaTtepujanHK cpeacTsa, kateropujata OctaHaTo, Mo HETO ceraliHaTta BPEeAHOCT Ha WOHWTE MiaKara BO
uaHoc og MK/ 793.810.274 v ke ce amopTM3Mpaar Bo TEKOT Ha BPeMeTpaeHeTo Ha A0roBopuTe (Buam Henelka 12).

Bo neHapu ComptBep . KoHuecwja. 2G.3G u MHBecTrumm

NMLEHUM 4 G nuueHua OcraHaty BO TeK BkynHo
HabagHa BpeaHoCT
Ha 1 jaHyapu 2019 5.167.981.105 1.525.417.256 1.766.623.288 287.977.718 8.747.999.367
3ronemyBarsa 233.155.231 - 325.329.440 145.467.942 703.952.613
MpeHoC oA MHBECTULIMHTE BO
TeK (Buam benelka 8) 205.025.497 - (205.025.497) -
Hamanysarse (314.463.797) - (684.049.472) (998.513.269)
Ha 31 nexemepu 2019 5.291.698.036 1.525.417.256 1.407.903.256  228.420.163 8.453.438.711
AmopTusaumja
Ha 1 janyapu 2019 4.081.461.146 987.670.001 1.009.392.733 6.078.523.880
AmopTH3aumja 3a roguHara 518.972.012 38.159.389 457.437.616 1.014.569.017
Hamanysarbe (314.463.797) - (684.049.472) (998.513.269)
Ha 31 nexemspyn 2019 4.285.969.361 1.025.829.390 782.780.877 6.094.579.628
CeraluHa BpegHoCT
Ha 1 jaHyapu 2019 1.086.519.959 537.747.255 757.230.555 287.977.718 2.669.475.487
Ha 31 nexemepu 2019 1.005.728.675 499.587.866 625.122.379 228.420.163 2.358.859.083

Bo 2019 roaunHa 6elle HanpaBeHO peBMaMparbe Ha [JOrOBOPUTE 3a NpaBa 3a EMUTYBabe Ha TeNEBU3UCKM COAPXMUHM U Bea
UaeHTUMKYBAHM LWECT 0r0BOPHM KOM Ce KBanundmuKyBaa 3a Kanutanusauuja. CooaseTHO Ha Toa, OBMe npasa 6ea NpusHaTH BO
2019 rogmHa BO HematepujaiHW cpeacTsa, kateropujata OctaHaTo, No HETO ceraliHaTta BPeAHOCT Ha WOHWTE MiaKakba BO
naHoc on MK[] 325.329.440 1 Ke ce aMOpPTM3MPaaT BO TEKOT Ha BPEMETPAeHETO Ha JorosopuTte (Buav benetuka 12).
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PeBu3aujata Ha KOPMCHUOT BEK Ha HemaTepujanHute cpeacTaa Bo TekoT Ha 2020 roauHa envjaelle Ha ronem 6poj cpeacTea,
rnaBHO KOHLIecHja 1 codTBep. [poMeHaTa Ha KOPUCHHMOT BEK Ha KOHLIECMCKMOT JOrOBOP HacTaHa nopaau Npoao/iKyBatbe Ha
TpaereTo Ha nuueHuaTa. lNpoMeHara Ha KOPUCHWOT BEK Ha 3acerHatute cpeacTea belle HanpaseHa nopaan TeXHONOWKHUTE
NPOMEHMU W [eNoBHWTE MnaHoBW Ha [pywTBoTo. PeBn3ujata peayntupalle co creHata NPOMeHa Ha NMPBUYHWOT TPEHL Ha
amopT13aLMja BO TEKOBHATA M BO FOAMHMTE LITO Ceaar.

Bo nerapm 2020 2021 2022 2023 TMocne 2023

(Hamanysarwe)/3ronemyBarse Ha amoptusaumjata  (69.166.970) (62.303.844) 24.206.785 99.648.030  7.615.999
(69.166.970) (62.303.844) 24.206.785 99.648.030  7.615.999

8. MATEPWJANTHU CPEACTBA

Tenexowm. MHBecTUUMM BO

Bo neHapu 3emjuwTe 3rpaom onpema OcTtaHato TeK BkynHo
HabasHa BpeaHoCT

Ha 1 jaHyapu 2020 27.899.358 6.253.726.524 24.458.951.946 3.863.208.346  1.578.377.681 36.182.163.855
3ronemysarsa 23.302 3.616.905 649.873.421 157.859.071 (83.792.549) 727.580.150
[NpeHoc on MHBECTULIMK

BO TeK (Buam benetka 7) - 33.031.347 757.166.121 238.138.516 (1.031.434.898) (3.098.914)
Hamanysarba - (46.125.000)  (482.970.873) (797.863.293) - (1.326.959.166)

Ha 31 nekemspn 2020  27.922.660 6.244.249.776 25.383.020.615 3.461.342.640 463.150.234 35.579.685.925

AmopTuaaupja

Ha 1 janyapu 2020 - 3.080.034.060 19.305.885.796 3.187.882.711 - 25.573.802.567
AmopTusaupja 3a

roauMHata - 189.273.703 916.222.098  306.286.649 - 1.411.782.450
Hamanysarba - (46.125.000)  (482.970.873) (777.587.955) - (1.306.683.828)
MpeHoc nomery
KaTeropuu Ha cpeacTea - - (323.224) 323.224 - -
Ha 31 nekemspu 2020 - 3.223.182.763 19.738.813.797 2.716.904.629 - 25.678.901.189

CerauuHa BpeaHoCT
Ha 1 jaHyapu 2020 27.899.358 3.173.692.464 5.153.066.150  675.325.635 1.578.377.681 10.608.361.288

Ha 31 nekemepn 2020  27.922.660 3.021.067.013 5.644.206.818  744.438.011 463.150.234  9.900.784.736

Bo 2020 roguHa, JpywTBoTo Hema KanutannamupaHu TPOLIOLIM MOBP3aHK CO A0OMBaHE Ha LIENOCHA JOKYMeHTaLmja 3a 6asHuTe
craHnum (2019: MK/11.205.400) v MK 156.260 (2019: MK/ 34.354.769) Tpowiouu nosp3aHu co Aobusarke Ha LienocHa
NOKyMeHTaLWja 3a UHDPACTPYKTypaTa Ha MKCHA NIMHK|A BO COrMAcHOCT CO NMPUMEHIUBKTE 3aKOoHW BO Penybnuka CesepHa
MakenoHuja (suou 6enetxa 3.5).
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Bo neHapu 3emjuwre

HabasHa BpeaHoCT
Ha 1 jaHyapu 2019

3rpaau

27.878.069 6.251.161.378 24.407.017.379

MakenoHcku Tenekom Afl - Ckonje
['oaguwHa cmeTka

Tenexkom. MHBECTMLMM BO
onpema OcTtaHato TeK BkynHo
4124.459.253  1.928.099.809 36.738.615.888

3ronemygarba 7.553.962 606.958.982  144.798.881 660.226.393 1.419.538.218
MpeHoC 0 MHBECTULIMM BO

TeK (Buav Henetuxa 7) 21289  (4.708.316) 693.692.839  320.942.709 (1.009.948.521) -
Hamanysarba (280.500) (1.248.717.254) (726.992.497) (1.975.990.251)
Ha 31 nexemspy 2019 27.899.358 6.253.726.524 24.458.951.946 3.863.208.346  1.578.377.681 36.182.163.855
AmopTusaumija
Ha 1 janyapu 2019 - 2.933.380.992 19.647.502.132 3.543.537.401 26.124.420.525
AmopTH3almja 3a roguHara 158.949.419 895.385.725  369.096.285 1.423.431.429
Hamanysarba (280.500) (1.248.717.254) (725.051.633) (1.974.049.387)
Momery rpynu (12.015.851) 11.715.193 300.658 -
Ha 31 nexemspy 2019 - 3.080.034.060 19.305.885.796 3.187.882.711 - 25.573.802.567
CeralliHa BpeaHoCT
Ha 1 jaHyapu 2019 27.878.069 3.317.780.386 4.759.515.247 580.921.852 1.928.099.809 10.614.195.363

Ha 31 nekemspu 2019

27.899.358 3.173.692.464 5.153.066.150 675.325.635

1.578.377.681 10.608.361.288

PeBwu3aujaTa Ha KOPUCHWOT BEK M OCTaTOYHATA BPEHOCT Ha HEABMXKHOCTUTE, MOCTPOjKUTE M ONpemMara, HanpaseHa BO TeKOT Ha
2020 roauHa, BnujaeLle Bp3 KOPUCHWUOT BEK Ha HEKOMKY TUMOBK Ha CPEACTBA, MMaBHO NPEHOCHW CUCTEMM, LISHTPaIK, 6asHu
ctaHuum, T onpema u octaHaTa TexHuuka onpema. [pomeHara Ha KOPUCHUOT BEK Ha 3acerHaTure cpeacTsa Oelle HanpaseHa
nopaam TEXHOMOLWKKTE MPOMEHK U IeNI0BHWTE NNaHoBUW Ha [1pyLwTBOTO.

PeBuaujata pesyntvpalle co cnenHarta NpOMeHa Ha NMPBUYHMOT TPEH Ha amopTHU3aLMja BO TEKOBHATA W BO FOAMHWUTE LUTO

cnepar.

Bo neHapwm

(Hamanysarbe)/3ronemyBarbeHa amopTm3aumjata

9. MOBAPYBAHA O1 KYNYBAYU
Bo neHapu
Mobapysarba 04, Kynysa4u1 BO 3emjara

Mobapysarba o[ KynyBauu 0f CTPAHCTBO
BpenHocHo ycornacysarse Ha nobapysarbata

10. MAPUYHU CPEACTBA
Bo neHapu

MapuyHM cpeacTsa Ha AEHAPCKM CMETKM
[leBn3Ha cmeTka

Mapu4HK cpeacTsa Bo AeHapcka bnarajHa
[esuaHa 6narajHa

2020 2021 2022 2023 Mocne 2023
(23.993.624) (22.334.894)  1.078.297 24.582.602 20.667.619
(23.993.624) (22.334.894)  1.078.297 24.582.602 20.667.619
2020 2019

4.882.392.219 4.684.892.240

54.655.240 67.161.162

(2.024.973.705) (1.995.012.781)

2.912.073.754 2.757.040.621

2020 2019

1142254073 838.839.603

487175068 694.378.339

6132922 6.501.927

180479 1.946

1.635.742.542 1.539.721.815
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Bo neHapwm
Bunosu Ha akummn  ConcteeHOCT
1 jaHyapu 2020 % 3ronemyBare Hamanysare 31 nexkemspu 2020 %
O6uYHM axkumm dusnuku nuua 182.282.700 1,90 (3.683.200) 178.599.500 1,87
MpaBHu n1ua 5.106.720.100 53,29 3.683.200 5.110.403.300 53,32
ConcrteeHun
aKumu 958.387.800 10,00 958.387.800 10,00
Bnapna Ha PM 3.336.487.400 34,81 3.336.487.400 34,81
MpuopwutetHun akummnBnana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 3.683.200  (3.683.200) 9.5683.887.733 100,00
1 jaHyapn 2019 % 3Bronemysarbe Hamanysarbe 31 nexkemspu 2019 %
O6MYHKM aKkumMK DuUanyKM nnua 185.794.800 1,94 (3.512.100) 182.282.700 1,90
NpaBHu N1ua 5.103.208.000 53,25 3.512.100 5.106.720.100 53,29
ConcTeeHun
axkumu 958.387.800 10,00 958.387.800 10,00
Bnapna Ha PM 3.336.487.400 34,81 - 3.336.487.400 34,81
MpuopuTeTHn akumMmnBnana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 3.512.100 (3.512.100) 9.583.887.733 100,00

3natHarta akumja co HomuHanHa BpeaHocT oa MK/ 9.733 e Bo concTBeHocT Ha Bnapnata Ha Penybnuka CesepHa MaxkenoHuja.
CornacHo uneH 16 on CratytoT Ha [IpyWTBOTO COMCTBEHWKOT HA 3/1aTHA aKLMja “Ma AOMOMHUTENHW NpaBa Co KOW Ce Hemaar
CTEKHATO COMCTBEHWULMTE HAa OOWYHM aKkLmMW. MMEHO, HWUTY edHO pelieHue wnu oanyka Ha CobpaHWeTo Ha aKLMoHepuTe
noBp3aHa Co: Co3AaBarbe, pacnpenenba wnr u3naBarbe Ha akLUMOHEPCKW KanwTas; 3Opy>yBare, CrojyBare, OAAeNyBarse,
KOHCONMaMparse, TpaHCOPMUpatbe, PEKOHCTPYKUM]a, MPECTAHOK WK NnKBUOAUMja Ha [IpyLWTBOTO; MEHYBaHe Ha OCHOBHUTE
OeNn0OBHW aKTMBHOCTU Ha ,ﬂpyLLITBOTO; OTnyBaH:e M1 HanywTake Ha OCHOBHWUTE OeN0BHW aKTWUBHOCTU WK Ha SHaHajHMTe
cpencreaHa ﬂ,pyLLITBOTO; [0NOHYBake Ha CTaTyTOT Ha ﬂpyLLITBOTO Ha TaKOB Ha4MH LWTO Ce MEHYyBaaT UM NMOHULLTYBaaT rnpasara
KOULWITO npowuaneryesaar o4 3/1atHata aKqua; M1 npoMeHa Ha Ha3uBOT Ha ﬂ,pyI.IJTBOTO; HEeMa fa 6I/I,El,e MOMHOBaXXHa AOKOJKY
MMaTeNoT Ha 3/1artHaTa aKLLl/Ija rnaca npoTrMe COOABETHOTO PeELlEHME. HpaBaTa KOU T UMa UMaTeNoT Ha 3/1aTHaTa aKqua ce
netanHo HaeegaeHwu Bo Ctarytot Ha [pyLiTBOTO.

11.1. ConcreeHu akuum

[pywTeoTo kynun 9.583.878 oa concTeeHuTe akumu, WwTto npetctasysa 10% of HerosuTe akumwu, npeky MakeaoHckata Hepsa
Ha XapT1u of BpeaHocT Bo jyHu 2006 roauHa. BkynHata cyma nnateHa 3a 0TKyn Ha 0BMe akuuuTe, 6e3 1aHokK, aHecysa MK/[]
3.843.504.722. AkunuTe ce npuKaxaHu Kako OTKYMNEeHW CONCTBEHWU aKLMU.

Kako pesynTar Ha HaoauTe Ha McTparara, Mcnnature 3a eieH KOHCYNTaHTCKu 1oroBop 6ea aenpuaHaeHu o CONCTBEHM akUMK
(Buam benewka 1.4).

M3HocoT Ha concTeern akumm on MK[] 3.738.357.350, (nocne nenpraHaBakeTo), ro HamanyBa akLMOHEPCKUOT KanuTan Ha
[pywTBoTo. [IpyLITBOTO MMa NPaBO AOMONHUTENHO NMOBTOPHO Aa v u3daae oue akumu. Cute akumm naganeHu oa JpywiTeoto
Cce Len0CHO NiaTeHwu.

26



MakenoHcku Tenekom Afl - Ckonje

[‘oomwHa cmeTka
Benelku KoH roauilHa cMeTKa
12. KPATKOPOYHU OBBPCKU CIMPEMA OOBABYBAYU
Bo neHapu
Henap 2020 2019
[o6asyBaun Bo 3emjaTta 1.506.110.642 1.303.248.754
[lo6aByBaun BO CTPAHCTBO 351.767.731 239.108.496
[lo6aByBaun 3a HeaKTyprUpaH1 CTOKK 74.865.074 138.996.400
1.932.743.447 1.681.353.650

Manocor on MK 526.065.368 (2019: MK 422.739.482) npetcrasyBa ceratiHa BPeAHOCT Ha KPaTkopO4HM 00BPCKM
NOBP3aHMW CO Kanutanuaauvjata Ha oapeaeHH JOroBOpK 3a Npasa 3a eMUTYBare Ha TeneBuaucku coapkmtu o 2015, 2016,
2017,2018,2019 v 2020 roouHa (Buam Henetka 7). [Jonropo4HUoT Aen Ha 06BPCKMTE 0/ OBUE TPAHCAKLIMMU CE NPE3eHTUPaHK
BO ONTOPOYHM 06BPCKM KOH f06aByBaum Bo brunaHcot Ha coctoj6a Bo naHoc oaq MK 416.360.070 (2019: MK 258.678.714).
Osue 06BpCKM NPBMYHO Ce MpW3HaBaaT Mo HeTO ceraliHata BpedHOCT Ha MaHWTe Nnakara W NocneaoBaTenHo ce Mepar no
amopTM3MpaHa BPeaHOCT KOPUCTE]KM FO METOAOT Ha eddeKTMBHA KamaTa. AMOPTU3MPAHETO Ha AMCKOHTOT Ce NPU3HaBa Kako
pacxoau 3a kamaTtu Bo bunaHcot Ha ycnex. CeratuiHata BpeaHOCT Ha OBME 0OBPCKM e NpubiukHa Ha HUBHATa 00jeKTHBHA
BPEAHOCT 61ejKM NOBP3AHMTE NapHUHK TEKOBM CE IMCKOHTMPAAT CO KamarHa cTanka of 3,25% rofmiHo, KojalTo e Buavea
Ha NMasapoT 3a CAWYHKM O0NrOPOYHM rHaHcuckn obepcku. OcTaHatoTo canmo of kareropwjata OcTaHaTt oMHAHCHUCKM
06BPCKM NPOM3NErysa o/ JOroBOPHU 06BPCKM 01 PA3NIUYHK TPAHCAKLMM, O Pe0BHOTO paboTetbe Ha [pyLWTBOTO.

13. NPMXOAM 04 NPOAA>KBA

Bo nerapm 2020 2019
Mpwxoam o4 npofax6ba Bo 3emjarta 10.551.865.344 10.194.088.732
Mpwxoam o npogax6a BO CTPAHCTBO 461.559.879 555.622.734

14. OCTAHATU NMPUXOOU

11.013.425.223

10.749.711.466

Fo aetiapn 2020 2019
[NeHanu 3a packuHaTV 4OrOBOPU 46.051.519 55.740.302
Heto nobwvsku oa npoaaxHa Ha OCHOBHU CpeacTsa 7.350.515 1.119.757
[Mpuxoam on HAOOMECT Ha LWTEeTa 0[] OCUTYPYBaHhe 1.184.453 1.337.752
Hannarenu otnuwaqm nobapysarsa 3.132.915 7.550.918
OTnuc Ha 06BPCKM 101.211 -
OcTaHatv npuxoam 41.177.484 44.898.250

98.998.097 110.646.979

Bo 2020 roauHa naHocot og MKI 11.286.064 (2019: MK[ 22.637.968) Bo kateropujata OctaHaTi Npuxoau NpeTcrasyBa
rMaBHO MpedaKTypupaHu TPOWoUM 3a BpaboTeHW KOH komnaHun of pynauujata Ha [ojue Tenekom, kou paboTene Ha

3a€QHUYKN MPOEKTU.
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15. YC/YIT'¥ CO KAPAKTEP HA MATEPWJAJTHU TPOLLIOLIU U OCTAHATU TPOLLIOLIM U PACXOOU

[‘oomwHa cmeTka

2019

903.335.907
525.388.593
486.108.463
261.853.203
279.792.015
250.664.215
108.948.386
159.958.200
147.536.342
13.770.854
9.534.864
11.268.314
10.689.468
21.210.274

Bo nerapm 2020
MnaKkarba KOH oneparopu 946.311.082
Onp>xyBatrbe 619.691.708
Yenyru 441.807.345
MapKeTWHT 1 IoHaLMK 211.912.445
Takcw, faBavkuy 1 NOKaNHU JaHoLM 274.197.088
MoanaeenyBaym 350.356.516
TpoLiouy 3a TaHTUEMU 82.401.439
Mcnpaska Ha BpeaHocTa nobapysarbata 120.879.982
3aKynHUHK 149.633.489
KoHcynTaHTCKuM yenyru 15.309.344
HamanyBarbe Ha BpeaHOCTa Ha 3amMxuTe 11.528.123
3aryba o[ pacxo/ Ha HETEKOBHM Cpe/acTsa 23.174.473
Ocurypysatbe 12.145.829
OcraHarto 4.126.356

3.263.475.219

3.190.059.098

16. TPAHCAKLIMM CO MOBP3AHWU CTPAHHU

CuTe TpaHCcaKLmu CO MOBP3aHWUTE CTPaHK NMPOU3Nerysaar of, TeKOBHOTO PaboTere U HWUBHATA BPEOHOCT MATEPUjaNHO HE Ce

pasnuKyBa 0f YCNOBKUTE KOW O1 NpeoBnadysase BO NasapHX YCIOBK.

Bnapnara Ha Penybnuka Cesepra MakenoHuja uma 34,81% conctaeHocT Bo [pywiteoTo (Buay 6enetuka 1.1). OcBeH nnakareTto
Ha JaHOLM, HAIOMECTOLM KOH PerynatopHu Tefia BO COrMacHOCT CO IOKaMHOTO 3aKOHOA4ABCTBO M AuBuaeHaa, Bo 2020 1 2019
roauHa [pylTBoTO HeMalle TpaHcakumu co Bnanata Ha Peny6nuka CesepHa MakenoHuja unm co koe 6uno ApywTBo WTo e
KOHTPOMMPAHO MK e Nof 3Ha4uTenHo BaujaHue Ha Bnamata Ha Penybnuka CesepHa MaxkenoHuja, HafBOp 04 PEeOOBHUTE

[EN0BHW aKTUBHOCTK Ha ﬂpyLLITBOTO.

TpaHcaKLUMKUTe CO NOBP3aHKM CTPaHW rMaBHO ce cocTojaT 04 06e3beayBarbe M [0OMBare Ha TeNEKOMYHUKALIMCKM YOIy U,

[MpuxomuTe M TpOLWOLMTE CO NOBP3aHWTe CTpaHu Ha [lpylITBOTO Ce CneaHuTe:

Bo neHapu 2020 2019

[MNpuxoam Tpowoum [Npuxoam

[loMWHaHTEH COMCTBEHMK
Magyar Telekom Plc. 54.229 18.032.045 203.796

[oapy>XHWUM Ha
LOMWHAHTHUOT
COMCTBEHUK 12.434.435 3.552.946 12.846.675

OCHOBHO MaTUUHO
OPYLITBO
Deutsche Telekom AG 334.071.949 179.089.228 411.388.133

[Noapy>XHWUM Ha
OCHOBHOTO MaTU4HO
OpYLITBO 17.656.846 42.362.060 39.320.772

Tpowoum

19.279.801

2.957.530

205.341.095

68.832.515
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MNobapysarbata v 0OBPCKMTE CO NOBP3AHUTE CTPaHK Ha [JpyLWTBOTO Ce CneaHuTe:
Bo neHapu
AeHap 2020 2019

Mobapysarba O6Bpckm Mobapysarba O6BpcKm
[loM1HaHTeH ConcTBEHMK
Magyar Telekom Plc. 5451171  11.715.696 5.388.091 9.208.324
MoapYXHULM HA JOMUHAHTHHOT
COMCTBEHUK 8.899.347  4.832.902 4.094.143 752.422
OCHOBHO MaTUYHO APYLITBO
Deutsche Telekom AG 130.241.045 390.622.883 103.723.254 325.158.222
[oApy>XHWLUM HA OCHOBHOTO MaTWU4HO
APYLITBO 34.184.479 78.763.172 55.270.037 101.779.827
17. 3APABOTYBAYKA MO AKLIMIA
a) ObuyHa v passoaHeTa 3apaboTKa Mo akumja
ObuyHa v passoaHeTa 3apaboTka no akuwja (B0 aeHapw) 20,03 19,25

6) MoHaepvpaH Npocek Ha 6poj Ha MPeocTaHaTM OOUUHM aKLIMK KaKo OeuTen

MoHaepupaH Npocek Ha 6Poj Ha NpeocTaHaTh 0OUYHK aKLMK KaKo
[ennTeN 3a NPecMeTka Ha 0bunyHa 1 passoaHeTa 3apaboTka no
akupja 86.254.903 86.254.903

18. MOCNEAOBATE/IHN HACTAHU

Hema HacTaHW nocne [eHOT Ha U3roTeyBarke Ha OMNAHCOT Ha COCToj6a KOW Ke Binjaar Ha B1naHcoT Ha yerex Uiu GUnaHcoT Ha
coctojba 3a 2020 rogmHa.

Hukona f/bywies Cnasko [Mpojkocku opaH TunoBckw

[naBeH 13BpLUeH ["naBeH oupekTop 3a [1pekTop Ha cekTop 3a

QMPEKTOP hrHaHCUM KOHTPONa,CMETKOBO/ICTBO W [1aHOLIM
OsnacteH cmeTkoBoauten Per. bp.
0105436
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