BUNAHC HA COCTOJBA

(MSBELLTAJ 3A ®UHAHCUCKATA COCTOJBA)

Ha fieH 31 pekemspu 2019

(Bo neHapu)
Pen. OsHaka Ha Bpoj Ha WaHoc
Bpoj NO3MUWIA AN Genewka TexoBHa roanHa MpemxoaHa roanHa
1 2 3 4 5 6
AKTUBA:
1. |AHETEKOBHW CPEAICTBA (002+009+020+021+031) 001 13.445.011.619 13.749.904.205
2. _|l. HEMATEPWJATHW CPEACTBA (003+004+005+006+007+008) 002 2.359.511.718 2.669.475.487
3. [MapaToum 3a passoj 003
4. |KoHUEeCcHM, naTeHTH, NMUEHLM, 3aLUTUTHWU 3HaLW U CIMYHK Npasa 004 7 2.130.438.920 2.381.497.769
5. [Tyasun 005
6. |AsaHcy 3a HaGasKa Ha HemaTepujaniu cpeacTsa 006 652.635
7. |Hematepujaniu cpeacTea Bo noarotoska 007 7 228.420.163 287.977.718
8. |OcraHat HematepujanHu cpeacTsa 008
9. [Il. MATEPWJANTHU CPECTBA (010+013+014+015+016+017+018+019) 009 10.614.008.918 10.617.085.664
10. |HemsmxHocTn (011+012) 010 3.201.591.822 3.345.658.455
10.a. [3emjuwre 011 8 27.899.358 27.878.069
10.6. | (panesxHu o6jeKTn 012 8 3.173.692.464 3.317.780.386
11. |MocTpojku v onpema 013 8 5.153.066.150 4.759.515.247
12. | TpaHCnopTHW cpeacTea 014 8 123.482.348 130.058.523
13. |Anar, NoroHCKM 1 KaHLenaprucku MHBeHTap 1 meben 015 8 551.843.287 450.863.329
14, |Buonolwku cpeacTea 016
15. |ABaHcy 3a HabaBka Ha MaTepujanHu cpeacTsa 017 5.647.630 2.890.301
16. [Martepujantu cpeactsa BO moarotoska 018 8 1.578.377.681 1.928.099.809
17. |OcTaHati MatepujanHu cpeacrsa 019
18._[IIl. BOXXYBAHE BO HEIBUXXHOCTHU 020
19. |IV. A0NTOPOYHU PUHAHCUCKWN CPEACTBA (022+023+024+025+026+030) 021 154.078.061 136.272.418
20. |Bnoxysarbe BO NoAPY>KHULM 022
21. |Bnoxysatba BO NPUAPYKEHH APYLUTBA U YYECTBA BO 3a81HUYKM BIOXKYyBAHA 023
22. |Mo6apysarsa no aaneHu 4ONTOPOYHHM 3aeMW HA NOBP3aHM APYLITBA 024
23. |Mobapysatba No fafeHW A0NTOPOYHHM 3aeMu 025 21.880.745 32.354.416
24. |Bnoxysarba B0 [ONTOPOYHH XapTum 04 BpeaHocT (027+028+029) 026 131.584.991 103.305.678
24.a. |BnoxyBarba BO xapTuu 0f] BDEAHOCT KOW Ce YyBaaT 10 A0CNeBabe 027
24.6. |BnoxyBarsa BO XapTuu Of BPEAHOCT KOW Ce pacnonoxuen 3a npogaxoa 028
24.8. [Bnoxysara Bo xapTi o1 BpeaHocT criopes 06jeKTMBHAaTa BpeaHOCT npexy fo6uBkara uiv sarybara 029 131.584.991 103.305.678
25. |OcTaHatv noNropoYHu HAHCUCKW CPEAcTBa 030 612.325 612.324
26. |V. 1O/TTOPOYHM NOBAPYBAHbA (032+033+034) 031 317.412.922 327.070.636
27. |Mo6apysatba 04 NoBp3aHH ApyLITBa 032
28. |Mo6apysarsa oa kynysauu 033 9 317.412.922 327.070.636
29. |OcraHarv noropoyHu nobapysarsa 034
30. |VI. O/TOXXEHW IAHOYHU CPEACTBA 035 10.815.814
31. |B.TEKOBHWU CPEACTBA (037+045+052+059) 036 4.614.764.512 4.196.594.094
32. |I. BAJIUXM (038+039+040+041+042+043) 037 385.306.676 269.678.286
33. |3anuxu Ha CypoBWHU U MaTepujanu 038 98.782.991 81.298.578
34. |3anvxu Ha pesepBHU [EN0BM, CUTEH MHBEHTAP, ambanaxa 1 aBTorymu 039 23.303.395 18.386.315
35. |3anvxa Ha HelOBPLIEHW NPOU3BOAM U MONYNPOU3BOAM 040
36. |3anvxa Ha roToBM NPOM3BOAM 041
37. |3anuxa Ha TProBcku CTOKW 042 263.220.290 169.993.393
38. | 3annxa Ha B1ONOLIKM CPeacTsa 043
1Il. CPELICTBA (UNIN TPYNU 3A OTYI'YBAHE) HAMEHETU 3A MPOAXKBA
39. | W MPEKWUHATU PABOTEHA 044
40. |lI. KPATKOPOYHU NMOBAPYBAHHA (046+047+048+049+050+051) 045 2.689.736.021 2.667.118.406
41. |Mo6apysarsa 0 nospaaHy apywrsa 046 16 168.475.525 181.861.993
42. |Mob6apysarsa o4 Kynysauu 047 9 2.439.627.699 2.398.034.887
43. |Mobapysarba 3a fiafieHu aBaHCH Ha 1o6aByBaqn 048 42.657.101 48.242.822
lNo6apysarba 0/ Ap>kasata N0 OCHOB Ha AAHOLM, MPMAOHECH, LIapKHa, aKLm13N
44, |1 3a 0CcTaHaTV AaBaYKM KOH Ap>asara (npetnnatm) 049 14.292.734 14.115.116
45. |No6apysarsa oa BpaboteHu 050 21.393.846 20.732.561
46. |OcTaHaTv KpaTKOpOUYHK NobapyBarsa 051 3.289.116 4.131.027
47. |IV. KPATKOPOYHU ®UHAHCUCKU CPELICTBA (053+056+057+058) 052 0 742.487.378
48. |Bnoxysarba Bo xapTiu 04 BpeaHoct (054+055) 053
48.a. | Bnoxysarsa Kou ce YyBaaT A0 A0CneBara 054
48.6. |Bnoxysarsa criopes 06jeKTMBHaTa BPeAHOCT Npeky A061BKaTa unu sarybara 055
49. |Mo6apysarba no AaneHu 3aemu Ha MoBp3aHu ApyLuTBa 056
50. |Mo6apysatba No fafeHu 3aemu 057
51. |OcTaHaTv KpaTKOPOYHM PUHAHCHCKM CpPeacTsa 058 742.487.378
52. |V.NAPUYHU CPEACTBA U MAPUYHU EKBMBAJIEHTU (060+061) 059 1.539.721.815 517.310.024
52.a. |[ap1uru cpeacrsa 060 10 1.5639.721.815 266.303.000
52.6. |[apuyHK ekBMBaNeHTU 061 0 251.007.024
53. |VI. NMNATEHWU TPOLLIOLIM 3A UOAHWUTE NEPUOAM U MPECMETAHU NMPUXOOM (ABP) 062 246.853.482 236.749.931
54. |BKYMHA AKTWUBA: CPE[ICTBA (001+035+036+044+062) 063 18.317.445.427 18.183.248.230
55. |B. BOHBW/TAHCHA EBUOEHLIUIA - AKTUBA 064 82.455.075 79.579.841




BUNAHC HA COCTOJBA

(M3BELUTAJ 3A ®PUHAHCUCKATA FOAIMHA)
Ha geH 31 pekemepu 2019

(Bo neHapu)
Pen. OsHaka Ha Bpoj Ha M3noc
Bpoj NMO3MLIMIA AOMN Genewka TexoBHa rognHa IMpeTxoaHa roanHa
1 2 3 4 5 6

MACUBA:
56. |A.TJTABHUHA U PE3EPBU (066+067-068-069+070+071+075-076+077-078) 065 14.239.042.373 14.174.620.342
57. |I. OCHOBHA IMABHUHA 066 11 9.583.887.733 9.583.887.733
58. |Il. IPEMUX HA EMUTUPAHU AKLIMK 067 540.659.375 540.659.375
59. [ll. CONCTBEHWU AKLIUW (-) 068 11 3.738.357.350 3.738.357.350
60. |IV. BANULLAH, HEYNATEH KANWUTAN (-) 069

V. PEBAJIOPU3ALINCKA PE3EPBA U PA3/TUKU O[] BPEOHYBAHE HA KOMMOHEHTU
61. HA OCTAHATA CEON®ATHA IOBUBKA 070 865.575.754 865.575.754
62. |VI. PEBEPBU (072+073+074) 071 980.679.730 980.679.729
63. |3akoHcku pesepsu 072 958.388.774 958.388.773
64. |CraryrapHu pesepeu 073
65. |Ocranat pesepsu 074 22.290.956 22.290.956
66. |VIl. AKYMY/TUPAHA IOBUBKA 075 4.346.112.887 4.346.112.887
67. |VIIl. NPEHECEHA 3ATYBA (-) 076
68. |IX. JOBUBKA 3A IENOBHATA rOANHA 077 1.660.484.244 1.596.062.214
69. |X. BATYBA 3A IE/IOBHATA FOIMHA 078
70._|XI. FNABHWHA HA CONCTBEHWULIMTE HA MATUMHOTO APYLUTBO 079
71. |XIl. HEKOHTPO/IUPAHO YYECTBO 080
72. |B. OGBPCKM (082+085+095) 081 2.932.420.523 3.183.849.033
73. |I. AOTTOPOYHU PESEPBUPAHA 3A PU3ULIU U TPOLLIOLIM (083+084) 082 37.917.124 27.814.650
74. |Pesepsupatba 3a NEH3NM, OTNPEMHUHM W CIIMYHM 0OBPCKM KOH BpaBoTeHuTe 083 37.917.124 27.814.650
75. |OcTaHaTv 4ONropoYHM pesepBrpatba 3a pU3MLIM M TPOLLOLM 084
76. |Il. AONTOPOYHU OBBPCKW (0a 086 oo 093) 085 258.678.714 354.743.769
77. |O6BpCKM Cnipema NoBp3aHK ApyLuTBa 086
78. |06Bpcku cnpema fo6asyBaym 087 258.678.714 354.743.769
79. |O6BpCKHM 3a aBaHCH, AENO3NTH U KayLiuu 088
80. |O6Bpcku no 3aemu 1 KpeauTH cipema NoBP3aHH ApyLTBa 089
81. |O6Bpcku No 3aemu W KpeanT1 090
82. |O6Bpcku no xaptvu oa BpeaHocT 091
83. |OcraHarv uHaHCHUCKM 06BPCKM 092
84. |Ocranam gonropouru 06Bpcku 093
85. |ll. O[UTOXXEHW IAHOYHN OBBPCKU 094
86. |IV. KPATKOPOYHU OBBPCKU (04 096 ao 108) 095 2.635.824.685 2.801.290.614
87. |Obspcku cnpema NoBp3aHy apyLTea 096 16 436.898.795 314.108.728
88. |O6Bpcku cnpema nobasysaun 097 12 1.681.353.650 2.123.737.494
89. |ObBpCKu 3a aBaHCH, AENO3UTU U KayLIMK 098 79.986.327 78.638.784
90. |O6BpcKM 3a [AHOLM M MPUAOHECH Ha NaTa 1 HA HAOMECTH Ha nyiara 099 31.053.012 6.073.348
91. |O6Bpcku KoH BpaGoTeHn 100 60.802.325 15.138.935
92. | TekoBHM naHouHM 06BpPCKM 101 78.957.734 53.825.563
93. |KpatkopouHu pesepsuparba 3a pUanm U TPOLIOLM 102 183.452.825 172.780.278
94. |O6BpcKM Mo 3aemMM W KpeauTH cipema NoBP3aHW ApyLITBa 103
95. |O6Bpcku No 3aemu W KpeauT1 104
96. |O6Bpcku No xapTvu oa BpeaHoCT 105
97. |OBBpCKM N0 OCHOB Ha y4eCTBO BO pesynTator 106 3.297.492 2.938.592
98. |Ocranat puHaHcHcku 06BpCKU 107
99. |OcraHarv KpaTKopOYHM 0OBPCKHM 108 80.022.525 34.048.892
100. [V. 0NOXEHO NNAKAHE HA TPOLLOLM U NPUXOAW HA UOHUTE MEPUOAM (MBP) 109 1.145.982.531 824.778.855

VI. OBBPCKM N0 OCHOB HA HETEKOBHW CPELICTBA (MUY TPYNU 3A OTYT'YBAHE) KOU CE
101. |YYBAAT 3A MPOAAXKBA U MPEKUHATU PABOTEHA 110
102. |BKYIMHA NACUBA: I'MTABHUHA U PESEPBU U O6BPCKMU (065+081+094+109+110) 111 18.317.445.427 18.183.248.230
103. |B. BOHBU/TAHCHA EBUOEHLIMIA - NACUBA 112 82.455.075 79.579.841




MakenoHcku Tenekom All - Ckonje
['oguiwHa cmeTka

BUNAHC HA YCNEX

(M3BELLITAJ 3A AOBMBKA UK 3ATYBA)
3a nepuogot og 01.01 go 31.122019

(Bo fieHapw)
Peuj NO3ULIMIA OsHaka 3a Bpoj Ha M3Hoc
Bpoj AOIN 6Geneluka TekoBHa rognHa [TpeTxoaHa roamHa
1 2 3 4 5 6
1. |I. NIPUXO0AN O PABOTEHETO (202+203+206) 201 10.860.358.445 10.527.700.783
2. |Mpwxoau on nponax6a 202 13 10.749.711.466 10.424.930.699
3. |OcraHatv npuxoam 203 14 110.646.979 102.770.084
4. |lpoMeHa Ha BpeHOCTa Ha 3a/IMXMUTe Ha FOTOBUTE MPOM3BOAM WM HELOBPLUEHOTO NPOU3BOACTBO XXX
4.a. |3annxu Ha roToBMTE NPOM3BOAM M HEAOBPLIEHOTO MPOM3BOACTBO HA MOYETOKOT HA roagnHaTa 204
4.6. |Banuxu Ha rotosuTe NPOU3BOAM M HELOBPLIEHOTO NPOM3BOACTBO HA KPAjoT Ha roauHara 205
5. |KanutanuaupaHo concTeeHo NPOW3BOACTBO U eIy 206
6. [Il. PACXOOM OO PABOTEHETO (208+209+210+211+212+213+218+219+220+221+222) 207 8.964.424.855 8.715.074.827
7. | Tpowouw 3a cypoBrHM 1 apyru matepujanu 208 263.635.731 232.869.542
8. |HabasHa BpeaHOCT Ha NpofaaeHu CTOKM 209 1.990.930.853 1.829.148.244
9. |Ha6aBHa BpesHOCT Ha NpodafeHn MaTepHjau, pe3epBHU EN0BH, CUTEH MHBEHTAP, ambanaxa 1 aBToryMu 210
10. |Ycnyrv co kapakTep Ha MaTepwjanHy TpOLIOUM 211 15 2.249.732.736 2.269.221.814
11. |Ocranatu Tpowoum oa paboTereto 212 15 755.115.401 757.066.914
12. | Tpowouw 3a BpaborenHu (214+215+216+217) 213 1.078.639.639 1.150.288.815
12.a. |[1natv v HafloMecToUm Ha nnara (HeTo) 214 582.888.977 630.354.078
12.6. | Tpoluouy 3a AaHOLM Ha NN1aTU 1 HAOMECTOLM Ha NyiaTw 215 56.948.829 55.867.093
12.8. | [TpuaoHecH of 3a80MKUTENHO COLMjaiHO OCUTypyBare 216 241.320.220 257.060.062
12.r. |OcTaHatv Tpowouy 3a BpaboTeHuTe 217 197.481.613 207.007.582
13. |AmopTH3aumja Ha MaTepUjanH1Te U HeMaTEPUjanHUTe CpeacTea 218 2.426.732.132 2.319.536.020
14. |BpenHocHo ycornacysarbe (06e38pe/iHyBarbe) Ha HETEKOBHW CPEACTBA 219
15. |BpenHocHo ycornacysarbe (06e38peaHyBarse) Ha TEKOBHM CPeACTBa 220 15 167.290.990 131.029.592
16. |Pesesuparba 3a pyaum 1 TPOLOLM 221 14.427.402 5.798.545
17. |Ocranatu pacxoau on paboterseto 222 15 17.919.971 20.115.341
18._[lll. PUHAHCUCKHM NPUXOMU (224+229+230+231+232+233) 223 50.584.769 68.334.335
19. | PuHaHCKHCKM NpUxoamM 0 0AHOCHK CO NMOBP3aHU ApyLITBa (225+226+227+228) 224
19.a. | Mpuxoam o4 BNOXyBarba BO NOBP3aHU APYLITBA 225
19.6. | Mpuxoam No 0CHOB Ha KamarTy 0fi PaboTere CO NOBP3aHH APYyLLTBA 226
19.8. | MpKx0aM N0 OCHOB Ha KYPCHM Pa3nuki o paboTerbe CO MOBP3aHM ApyLITBa 227
19.r. |OcTaHaTv hMHAHCUCKM Nprxoau of paboTerke CO NOBP3aHU ApyLITBa 228
20. |Mpuxoam of BNOXYBarba BO HENOBP3aHK APYLUTBA 229 7.073.201 3.159.626
21. [Mpuxoam no ocHOB Ha KamaTht Of, paboTerbe CO HEMOBP3aHM ApyLUTBA 230 15.232.255 22.892.906
22. |Mpuxoam No 0CHOB Ha KYPCHM paanvku oa paBoTerke CO HENOBP3aHK APYLITBA 231 2.901.016
23. |Hepeanuanpanu no6uskw (Mpyxoam) of hUHAHCUCKW CPEACTBa 232 28.279.313 39.380.787
24. |OcraHaty (pHAHCMCKKM NpUXOan 233
25. |IV. PUHAHCUCKU PACXOLN (235+239+240+241+242+243) 234 55.311.707 62.424.906
26. | PrUHAHCHCKM pacxoam of OfHOCH CO NoBp3aHu ApyLTea (236+237+238) 235
26.a. |Pacxoavm no ocHoB Ha KamaTu o paboTerse CO NOBP3aHHM ApYLITEa 236
26.6. | Pacxoau No 0CHOB Ha KYPCHHM Pasnukiu of paboTerbe CO NoBP3aHW ApyLiTBa 237
26.8. |OcTaHatn huHaHCHCKKM pacxoau of paboTerke CO NOBP3aHU ApyLITBa 238
27. |Pacxoav no 0CHOB Ha kamaTh 0 paboTere Co HeNOBP3aHM APYLWTBa 239 38.404.506 39.555.472
28. |Pacxoam no 0CHOB Ha KYpPCHY PasnKK 0f paboTere CO HEMOBP3aHH ApyLITEA 240
29. |Hepeanuanpatu 3ary6u (pacxoau) o4 hMHaHCMCKM CpeacTsa 241 3.144.892
30. [BpeaHocHo ycornacysarse Ha hvHaHCHUCKM CPEACTBa U BNOXKYBarba 242
31. |OcraHatt mHaHCHUCKM pacxoau 243 13.762.309 22.869.434
32. |Ynen 8o nobuskara Ha NpuapyxeHuTe ApyLTea 244
33. |Ynen 8o 3ary6ara Ha NpuapPY>KeHUTe ApyLWTBa 245
34. |Hobuska on penosHo paboterse (201+223+244) - (204-205+207+234+245) 246 1.891.206.652 1.818.535.385
35. [3ary6a oa pefosHoTo paboterse (204-205+207+234+245) - (201+223+244) 247
36. |Heto nobueka of npexnHaTo paboterse 248
37. |Heto 3ary6a on npekuHaro paborerse 249
38. |[obveka npen opaHouysarbe (246+248) nnu (246-249) 250 1.891.206.652 1.818.535.385
39. [3ary6a npen ogaHouysarse (247+249) unu (247-248) 251
40. |JaHok Ha fo6uBKa 252 241.538.222 222.473.171
41. |OnnoxeHn AaHO4HW NpUXoau 253 10.815.814
42. |Onnoxeru faHouHu pacxoau 254
43. |HETO [JOEMBKA 3A [IETIOBHATA MO[MHA (250-252+253-254) 255 1.660.484.244 1.596.062.214
44. |HETO 3ATYBA 3A IENOBHATA FOONHA (251+252-253+254) 256
TMpoceyeH bpoj Ha BpaboTeHM BP3 OCHOBA Ha 4acoBK Ha paboTa BO MPECMETKOBHWOT Nepuo (BO anconyTeH
45, [usHoc) 257 1.060 1.129
46. |Bbpoj Ha Meceum Ha paboTerse (BO anconyTeH U3HOC) 258 12 12
47. |IOBMBKA/3ATYBA 3A MEPUOOOT 259 1.660.484.244 1.596.062.214
47.a. | Jo6vBKa Koja MM Npunara Ha UMaTenuTe Ha akMu Ha MaTU4HOTO APYLITBO 260 940.941.103 904.435.285
47.6. | Nobueka Koja UM npunara Ha HEKOHTPOMMPAHOTO Y4ECTBO 261 719.543.141 691.626.929
47 8. | 3aryba Koja ce 0aHEecyBa Ha MMaTENUTE HA aKLUMU Ha MATWYHOTO APYLITBO 262
47.r. | Baryba Koja UM Npunara Ha HEKOHTPONMPAHOTO YHECTBO 263
48. |3APABOTYBAYKA MO AKLIMJIA 264 19 18
48.a. | BkynHa ocHOBHa 3apaboTyBadka no akLvja 265 19 18
48.6. | BkynHa passogHeTa 3apaboTyBavka no akumja 266
48.8. |OcHoBHa 3apaboTyBayka No akLiuja no NPeKMHaTo paboTerse 267
48.r. |PassoHeTa 3apaboTyBadka no akuyja no npekMHaTo paboterse 268




MakenoHcku Tenekom All - Ckonje
['oguiwHa cmeTka

W3BELLTAJ 3A OCTAHATA CEON®ATHA IOBUBKA

3a nepuogor oa 01.01 o 31.122019

(Bo fieHapH)

Peu: MO3ULMIA OsHaka 3a Bpoj Ha M3Hoc
Bpoj AOM Geneluka TekoBHa roauHa [peTxoaHa roamHa

1 2 3 4 5 6

1. |[obweka 3a roguHata 269 1.660.484.244 1.596.062.214

2. _|3ary6a 3a roguHara 270

3. |OcraHara ceondarHa no6ueka (273+275+277+279+281+283) - (274+276+278+280+282+284) 271

4. |OcraHara ceondarHa saryba (274+276+278+280+282+284) - (273+275+277+279+281+283) 272

5. | [loBuBKH KOM NPOM3NeryBaar oA NPeBe/yBate o CTPAHCKO PaBoTetbe 273

6. | 3ary6u Kon npouanerysaar o npese/ysare oA CTPAHCKO PadoTetbe 274

7. |[1o6MBKM 0/ NOBTOPHO Mepetbe Ha hMHAHCWCKM CDEACTBA PACTIONOXKMBH 3a NPoaaxGa 275

8. |3ary6u on NoBTOPHO Mepere Ha hMHAHCHCKW CPeCTBA PACNONOKMBH 3a Npoaaxk6a 276

9. |EdbekTvBeH nen on AOBMBKM O XEUMHT MHCTPYMEHTH 33 XeUMPatbe Ha NapUyHW TeKOBM 277

10. |EcbexTviBeH nen on 3arvu o XeUMHI MHCTDVMEHTM 38 XeUuMDarbe Ha Napu4Hu TeKOBH 278

11. |Mpomety Ha peBanopu3aLMCKITE PE3EPBU 38 HETeKOBHM CpencTea (+) 279

12. | MpomeHm Ha peBanopM3aLMCKITE De3eDBM 33 HETEKOBHM CDEACTBA (-) 280

13. |Akryapcku n06uBKM HA fedMHMPAHY NNAHOBYM 38 KOPUCTHW Ha BPaBOTEHHTE 281

14. |Aktvapcku sary6u Ha neduHUpaHu NNaHoBM 38 KODUCTU HA BpABoTeHTe 282

15, |Ynen eo octanara ceondara 1061BKa Ha NPUAPY)KEHN APYLITBA (CaMO 3a NOTPeBU Ha KOHCONMaaLMja) 283

16, |Yaen eooctanara ceondara 3ary6a Ha NpUApY>XeHu ApyLITBA (Camo 3a NoTpebH Ha KoHconMaaumja) 284

17. |NaHok Ha noBMBKa Ha KOMMOHEHTM Ha OcTaHaTa ceondaTHa 106MBKa 285

18. |Heto ocranara ceondarHa nobueka (271-285) 286

19. |Heto ocranata ceondarta sary6a (285-271) wim (272+285) 287

20._|BkynHa ceondatHa no6ueka 3a roauHara (269+286) unm (286-270) 288 1.660.484.244 1.596.062.214
20.a. | CeondatHa no6MBKa Koja MM Npunara Ha MMaTeuTe Ha aKLUM1 Ha MaTMYHOTO ADYLITBO 289 940.941.103 904.435.285
20.6. | Ceondarha n06vBKa Koja npMnara Ha HeKOHTDONMDAHOTO V4ECTBO 290 719.543.141 691.626.929
21. |BkynHa ceondartHa sary6a 3a roauHara (270+287) unu (270-286) wam (287-269) 291
21.a.|Ceonchatha 3aryba koja MM Npunara Ha MMaTenuTe Ha akLMM Ha MaTUYHOTO ADVLITBO 292
21.6. | Ceondarna sary6a Koja npunara Ha HeKOHTDOAMPAHOTO Y4ECTBO 293




MakenoHcku Tenexkom Al Ckonje

Laroven nepmos: 01/01/-31/12/2019

[laHoyeH 6unaHc
YTBPAYBAHE HA IAHOK HA JOBMBKA AOM
| _|PuHaHcucku peaynTar Bo BunaHc Ha ycnex 01 1.891.206.652
Il__{HenpraHaeH pacxoan 1 NoManky HekaxkaHH NPUXOAM 38 AaHOUHH Lienk (36up o AOM 03 o AOIM 39) 02 591.242.054
Pacxouw KOW He Ce NOBP3aHu CO BPLUEHE Ha AejHOCTa Ha C\/GJQKTOT O[HOCHO He Ce HenocpeaeH yCnoB 3a U3BPLUYBaHE Ha 1€|HOCTA U He Ce Nocneauua oA BPLUEHETO Ha
1 nejHocta 03 14.322.820
2 HanomecTouv Ha TpOWOLM 1 APYTM NIMUHM NPUMakba 0 PABOTEH OHOC Haf YTBPAEHMOT M3HOC 04 16.552.659
3 Mcnnatenm HaoMeCToLIM Ha TPOLOLM Ha BPABOTeHHTe LTO He e yTBpaeHu co uneH 9 cTas (1) Touka 2) on 3011 05 123.526.823
4 TpoLuoum 3a opraH1aupaHa McxpaHa 1 NPeBo3 Haf U3HOCHTE YTBPAEHH CO 3aKOH 06 -
5 TpowoLm 3a XOTENCKO CMECTyBakbe BO U3HOC Hag 6.000 AeHapy AHEBHO MO NMLE M TPOLLOLYM 33 MPEBO3 Ha /LA KOU HE Ce JOKYMEHTUPaHU 07 -
6 Tpowoum 3a McxpaHa Ha BpaboTeHuTe Kou paboTar HOKHO BPEMe, Hafl M3HOCHTE YTBPAEHM CO 3aKOH 0: -
7 TpOLIOLM N0 OCHOB HA MECEYHM HAOMECTOLM HA YNIEHOBM Ha OPraHu Ha yNpaByBae Haa BUCUHATA YTBPAEHA CO 3aKOH 09 7.735.493
TpowwowLM No OCHOB Ha ynnaTeHK 406POBONHM NPUAOHECH BO SOBPOBONEH NEH3MCKM (hOHA Ha BUCUHATA YTBPAEHA CO 3aKOH 10 -
9 TpOoLOLK N0 OCHOB Ha YNaTeHU MPEMUK 33 OCHIypyBakbe Ha XKMBOT Hafl BUCUHATA YTBPAEHA CO 3aKOH 11 -
10 HazomecT 3a n1ua BONOHTEpM 1 38 /LA BHTaXMPaHH 3a BPLUEHE Ha jaBHM paboTy Hajl M3HOCKTE YTBPAEHM CO 3aKOH 12 7.369.588
11 CKpWEeHW MCrnaTy Ha 0buBKM 13 -
12 Kycouy Kov He Ce NpeausBuKaHy of BOHPEHW HacTaHu (Kpaxba, Noxap v Apyry NpypoaHA HENoroau) 14 255.585
13 TpoLowum 3a penpeseHraumja 15 34.858.534
14 TpoLoum 3a A0HALMK HANPaBEHY BO COMMACcHOCT CO 3aKOHOT 3a AOHALMM W CMOH30PCTBA BO jJaBHWTE AEJHOCTH, Haa 5% 0 BKYMHHMOT NPUX0/ OCTBAPEH BO roanHata 16 -
15 TpoLoLm 3a CNIOH30PCTBA HAaNpPaBEeHM BO COMNAcHOCT CO 3aKOHOT 3a JOHALIMM M CMIOH30PCTBA BO jaBHUTE AjHOCTH, Haa 3% 0/ BKYMHMOT NPMXO/ OCTBApEH BO roinHata 17 -
16 TpoLwouv 3a JoHaLyK BO cnopToT cornacHo YneH 30-a on A/ 1 6.000.000
1 TpOLIOLM N0 OCHOB Ha Kamara o KPEAMTY KOU He Ce KOPUCTAT 3a BPLUEHE Ha [46HOCTA HA 0OBP3HUKOT 19 -
1 OCHUrypHTENHN MPEMUM KOU MU Niaka paboTofaBa4oT BO KOPUCT Ha UNIEHOBM Ha OPraHuTe Ha yrpasyBarbe, U Ha BpadoTeHn 20 -
1 [laHouy o 3aapluka (0A61BKa) MCTIIATEHM BO MME Ha TPETH JIMLIA KO Ce Ha TOBAP Ha TPOLLOLMTE HA JAHOYHWOT 0GBP3HMK 21 732.13
20 [apyyHu 1 aHOUHM Ka3HW, NEHANN U Ka3HEHW KaMaT/ 38 HeHaBpeMeHa yrnaTta Ha jaBHu AaBayku U Ha TPOLIOLWM 3a NPHUCHAHA Hannata 22 15.109.32
21 Tpowoum 3a CTUNeHAnM 23 774.55
22 Tpowoum Ha Kano, pactyp, KpLU M pacunyBare 24 -
23 TpaeH OTNMC Ha HeHansaTeHu nobapyearba 25 -
24 TpoLOLM 33 HETO M3HOCOT 3a MpUMatrbaTa Mo OCHOB Ha 4EeNOBHA YCMELHOCT Haf, U3HOCOT Ha KOj Ce MPecMeTaH! MPUAOHECH COrMAcHO CO 3aKOH 26 46.166.910
25 TpoLuoLM 38 MPaKTUKAHTCKA paboTa Hafl M3HOCHTE MPOMNMLLaHK BO 3aKOHOT 38 NPaKTUKaHCTBO 27 -
26 Tpowoum 3a npakTU4Ha 06yKa Ha yYEeHWLM 1 NPaKTU4HA HACTaBa Ha CTyeHTY B0 BucuHa Haa 8.000 aeHapyt MeceyHo 28 -
27 Tpowoum 3a aMopT13aLija Ha peBanoprUavpaHarta BpeAHOCT Ha MaTepujanHi U HemaTepujanHu cpeacTsa 29 -
TPOLIOLIM Ha aMOPTH3aLIMja Ha MaTepUanHu U HeMaTepujanHi CPEACTBA KOja e NOBMCOKa Ol aMOPTH3aLIjaTa NPecMeTaHa Ha HabaBHaTa BDEHOCT Ha CPECTBATA CO
28 npyMeHa Ha CTanku Hafd NponuaHuTe cornacHo HomeHknarypara Ha CpeAcTeara Ha amopT1aaumja 30 108.158.138
I'IpeocTaHaTa cerauwHa BpeaHOCT Ha OCHOBHWTE CPEeACTBA KOU HE Ce KOPUCTAT, a Ce amopTh3Mpaar BO LE/IOCT 3a KOU He e u3aafeHa CornacHocT oa \/I'IpﬁBaTﬁ 3a iﬁBHM
29 npnxoam 1 1.024.412
30 TpoLuoLm 3a MCTpaBKa Ha BpEAHOCTA Ha HeHannateHu noGapyearsa 2 166.654.845
31 W3Hoc Ha Hennarenu nobapysarba of 3aem 3 -
MaHoc Ha nosuT1BHaTa pasnika nomery pacxofiuTe KW Npouaserysaar ofl TpaHcakLmja no TpaHcdepHa LeHa 1 PaCXOnTe KoM NPOM3Nerysaar ofl Taa TpaHcakLmja no
32 nasapHa LieHa yTBpAaeHa Co MPUHUMNOT Ha "fodar Ha paka' Mery noBp3aHu uua 34 -
M3HOCOT Ha NoauTHBHaTa pasnuka HOMQW npuxoavte KoM npousneryeaar og TpaHCaKLLMia Mo ueHa yTBpaeHa BO COrnacHoCT co H,ClOdJaT Ha paKa“ W NpUXoauTe Kou
33 npouanerysaar o/ Taa TpaHcakuuja no TpaHcdepHara LieHa Mery noBp3aHm 1ua 35 -
34 W3HOC Ha fien oA KamaTy no 3aemu Kou ce JOGHEHN 0/ NOBP3AHO N1MLIE, KOJ rO HaAMMHYBA U3HOCOT KOj 61 Ce 0CTBapUN AOKONKY Ce paboTy 3a HEMoBP3aHK LA 36 -
35 M3HOC Ha 3aTe3HM KamaTh KoM NPOM3NErysaar o/ OAHOCHTE CO NOBP3aHO NLe 37 -
36 W3HOC Ha KamaTyt Mo 3aemu AOOUEHN 04 COAPYIKHULIM UK aKLIMOHEPU - HepeauaeHTH co Hajmasiky 20% y4ecTso Bo Kanuranot 38 -
37 [lpyrv ycornacysarsa Ha pacxoau 39 42.000.230
Il |.laHouHa ocHoBa (I+1) 40 2.482.448.706
IV |Hamanysare Ha faHouHa ocHoBa (AQM 42+AQTM43+A0M44+A0M45+A0M46+A0M47+A0MN48) 41 7.066.488
38 M3Hoc Ha HannaTeHn nodapysarba 3a KOW BO MPETXOAHMOT NepUO/L € 3rofemeHa 1aHouHaTa 0CHoBa 42 -
39 WI3HOC Ha BpaTeH f1en 0/ 3aeM 3a KOM BO MPETXOAHMTE AaHOUHH NEpHOAM BUNO U3BPLUEHO 3roNemyBare Ha AaHoUHaTa OCHOBA 43 -
M3Hoc Ha TpoLwouuTe 3a aMmopTU3aumja Hag U3HOCOT NpecMeTaH Co NPUMeHa Ha aMOpPTU3auUMOHK CTanku YTBPAEHW CO HOMEHKNartypara 3a CpeacTeara 3a amopTM3auumja n
40 rOANWHNUTE aMOPTU3ALIMOHK CTanKK 32 KOW BO MPETXOAHWOT NEPUOL € M3BPLIEHO 3ronieMyBae Ha AaHo4YHaTa OCHOBMUA 44 -
M3Hoc Ha HercnnareHuTe HaAOMECTOLM 3a/ U3HOCHTE yTBPAEHH BO YneH 9 cras (1) Touku 2),3-6),4),5),5-a) v 6), oa 3[1[, 3a Kou BO NPETXOAHMOT NEPHOL € U3BPLIEHO
4 3roneMyBarbe Ha JaHOYHaTa OCHOBA, JOKO/IKY UCTHTE Ce UCKAKaHM KaKO MPUXOL 45 -
42 [IMBUAEHAM OCTBAPEHM CO YHECTBO BO KANMTANIOT Ha APYr AaHOYEH 0OBP3HWK, OflaHOUEHH CO IaHOK Ha A0BMBKa Kaj ucnnaTyBa4ot 46 7.066.488
43 [len on 3ary6a HamaneHa 3a HeNPU3HAeHU PacXOaM, NPEHECEHa O} NPETXOAHW FOANHN 47 -
44 W3HOC Ha U3BPLUEHM BIOXKYBaHa Of A06MBKATA (DEUHBECTMPaHA A0OMBKA) 48 -
V__[[aHouHa ocHoBa no Hamanysarse (lIHV) 49 2.475.382.218
VI N AaHoK Ha fo6uska (V x 10%) 50 247.538.222
VII_[H: Ha np [ABHOK Ha fo6ueka (AOM52+A0NM53+A0M54+A0MN55) 51 6.000.000
45 Hamanysarbe Ha JaHOKOT 3a BpeaHoCTa Ha HaBaseHw 1 cTaseHu Bo ynotpeda o 10 gucKanHm CUCTeMU Ha ONpemMa 3a PEerucTpUPakbe Ha rOTOBUHCKM Miakaka 52 -
46 M3HOC Ha laHOK CoapXKaH BO 0fiaHO4eHW Npuxoau/ No6MBKM BO CTPaHCTBO (withholding tax) o nponuiwanara cranka 53 -
[laHoK Koj ro nnarina NoapyXHMLIATA BO CTPAHCTBO 3a A0OMBKATA BKNY4EHa BO NPUXOAMTE HA MATUYHOTO NPABHO NIULE BO P.M. HO He NOBEKe 04 H3HOCOT Ha IAHOKOT N0
47 nponuwaara cranka 8o 3[4 54 -
48 W3HOC Ha NpecMeTaHo AaHOYHO ONIECHYBatE 3a AafeHa AoHaLM[a YTBpAeHa BO cornacHocT co YneHosuTe 30-a oa 314 55 6.000.000
VIII [Mpecmeran aaHok no Hamasnysarse (VI-VII) 56 241.538.222
49 [nateHu akoHTaLMMW Ha AaHOKOT Ha I0OMBKA 38 IaHOYHMOT NepUos 57 223.807.494
50 M3HOC Ha NoBeKe nnarteH 4aHoK Ha 0GMBKA NPEHECEH O/l NPETXOAHNTE AAHOUHM Neproan 58 -
51 M3Hoc Ha fonnara / noeke nnareH uaHoc (AOM56-A0M57-A0M58) 59 17.730.728
IX_|MOCEBHW MOOATOLIN
52 BKyneH M3HOC Ha M3BPLIEHH BNOXYBakba 04 A0OMBKATA (PEUHBECTUPAHA) 60 -
53 3arybu 0l NPETXOAHW FOAMHM 33 KOM NPaBOTO HA NOKPUTME BO POK Of TPW FOAUHM HE € U3MUHATO 61 -
54 OcTBapeHa 3ary6a HamaneHa 3a Hemp13HagHUTe PACcXoay O/ TEKOBHATA FOAMHA KOja MOXE /13 Ce NPEHECE BO HAPEHHTE TPU rOAMHH 62 -
55 [peHeceH HeMCKOPHCTEH eN Ha NPABOTO Ha HaManyBarbe Ha AaHOKOT o oapeabute o Yned 30 oa 3410 63 -
56 IpeHeceH HEUCKOPUCTEH IeN Ha MPABOTO Ha HaMalyBarbe Ha IaHOKOT NNaTeH BO CTPAHCTBO 10 NPOMNMILAHATA CTanka 64 -
57 OcTBapeH BKyNeH Npuxo/ BO roavHara 65 10.910.943.214
58 BKynHW TPOLIOLM 33 AOHALIMM BO rOAMHATA 3a KOW CE KOPWCTU NMPaBOTO Ha Hamanysare 0 3aKOHOT 3a A0HALIMM U CMIOH30PCTBA BO jABHUTE A€JHOCTH 66 2.896.750
59 BKynHW TPOLIOLM 33 AOHALIMW BO FOAMHATA 38 KO HE C& KOPKUCTM NPaBOTO Ha Hamaysarbe 04 3aKOHOT 3a A0HALMM U CMIOH30PCTBA BO jaBHUTE AEJHOCTH 67 5.440.154
60 BKynHW TPOLIOLM 38 CMOH30PCTBA BO FOAMHATA, 38 KOM C& KOPHUCTM MPABOTO Ha HaManyBarbe 04 3aKOHOT 3a 0HALMM 1 CMIOH30PCTBA BO jaBHUTE AGJHOCTH 68 8.913.750
61 BKynHM TPOLIOLM 33 CNOH30PCTBA BO FO/IMHATA, 33 KOW He Ce KOPHCTM NPABOTO Ha HamanyBake 0 3aKOHOT 3a 0HALMM W CTIOH30PCTBA BO jaBHUTE AGJHOCTH 69 6.832.323
62 BKynHM TPOLIOLM 33 JOHALMja BO CMIOPT 3a KOja & KOPHCTEHO HaManyBarbe Ha NPeCMETaH1OT AaHOK, Mo eaeH oA 0CHoBMTe Ha unex 30-a on 31 70 6.000.000
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CNoAENN A0XKUBYBAA



MakenoHcku Tenekom Afl - Ckonje
['oaguwHa cmeTka

Benelwku KoH roaulHa cMeTka
1.  onwTHU UHOOPMALIMU
1.1. 3aOpywTBoTo

Osue Henellku KOH roguiHa cMeTka ce OfHecyBaar Ha apyliTeoto MakenoHcku Tenekom All - Ckonije.

MakenoHcku Tenekom Al - Ckonje (BO MOHATaMOLWHWOT TeKCT:,[pylWTBOTO") € aKUMOHepCKO APYLITBO PErvcTpupaHo BO
Penybnuka CesepHa MakenoHuja.

HenocpeaHo matnyHo apywTeo Ha [pywTsoto e ALl KameHumoct KomyHukaumm Ckonje, Bo conctBeHocT Ha Marap Tenekom
ALl pervictpupaHo Bo YHrapuja. OcHoBHO MaTuuHO apywTso e [ojue Tenekom ALl peructpuparo o CojysHa Penybnuka
['epmaHuja.

AkumMoHepckara cTpykTypa Ha OpywTeoto Ha 31 aekemepu 2019 roauHa e npukaxaHa nofosny:

AkumoHepu Ha MakenoHcku Tenekom ALl - Ckonje bpoj Ha akumu %
Al KameHnmocT KoMyHUKaLmu 48.877.780 51,00
Bnapna Ha Penybnuka CesepHa MaxkenoHuja 33.364.875 34,81
[pywTBoTO (CONCTBEHM aKLMK) 9.583.878 10,00
MeryHapoaHa drHaHcucka kopnopauwja (IFC) 1.392.204 1,45
OcTaHaTi aKLMOHepH 2.620.044 2,74

95.838.781 100,00

TenekoMyHMKaLMCKMOT cexkTop Bo Penybnuka CesepHa MakenoHuja e perynunpaH co 3aKOHOT 38 1eKTPOHCKM KOMYHUKALMK
(3EK) koj e moHeceH Bo mapt 2014 roaunHa (Cnyx6eH BecHuk 6p. 39 on 28 tespyapu 2014 roguHa) Kako NpUMapHoO
3aKOHOAABCTBO U MPAaBUIHWLM KaKO CEKYHOAPHO 3aKOHOAABCTBO.

On jynn 2013 roamHa, Opywt8oT0 Cce koThpa Ha MakenoHckata Hepsa (MB) Bo cerMeHTOT 3a00/mK1TeNHa KoTalmja U UCTOTO
nofHecysa usewwTan 0o Mb cornacHo co u3aMeHuTe BO 3aKOHOT 3a xapTuu o BpeaHocT of 2013 roaunHa. Bo cornacHocT co
npasWnara 3a Kotuparse Ha Mb, [IpywiTBoTo MMa nocTojaHK 06BPCKHM 3a 06eNoaeHyBarbe BO BPCKa CO 1610BHOTO paboTerse
KanuTanoT, 3Ha4ajHW NPOMEHM BO (hMHAHCUCKaTa cocTojba, 06jaByBarbe Ha AMBUAEHOEH KaneHaap, NPOMeHKW BO MpornopLmjata
Ha aKLMKUTE BO Nocep Ha jaBHocTa (ako nagHat nog 19%) 1 npomeHn Bo 3HaumTenHuTe yaenu o Hag 5%. OcseH T0a, [pyLiTBoTo
“Ma nocebHW 06BPCKUM 3a 06eNodeHyBare, KOW Ce COCTOjaT Of pasHK (PUHAHCUCKW MHGOPMALIMK, BKIYYYBAJKM Pa3UYHK
(DMHAHCUCKM M3BeLITau (TPMMECEYHM, MOMYrOAMLIHM WU FOAMLLIHKM), Kako W objaByBarbe Ha jaBeH MOBWMK 3a CBUKYBarbe Ha
CobpaHue, C1Te M3MEHM W NoMNONHyBarba Ha AHEBHWUOT pef 3a CobpaHneTo v objaByBarbe Ha OApeaeHHU OANYKU YCBOEGHW Ha
CobpanueTo. Mpen jynn 2013 roamnHa, OpywTeoto noaHecysalle u3sewwTan 4o Komucujata 3a XapTuu o BPEOHOCT Kako
aKLMOHEPCKO APYLLITBO CO NOCebHM 0OBPCKM 3a MOAHECYBAHE M3BELITAM.

Peructpupara agpeca Ha [pywtsoto e yn. ,Kej 13 Hoemepu“ 6p.6, 1000 Cronje, Penybnuka CesepHa MakenoHuja.
MpoceuHnoT 6poj Ha BpaboTeH Bo [lpyLITBOTO BP3 OCHOBA Ha 4acoBM Ha paboTa Bo TekoT Ha 2019 roamHa 6ewe 1.060 (2018:
1.129).

CrpykTypata Ha BpaboTeHuTe Ha [lpywTBoTO cnopen cTeneH Ha o6pasoBaHue Ha 31 gekemspu 2019 rognHa e npukaxaHa
nogony:

%

DakynTeTcKo 06pasoBaHue 63,11
Buwo obpasosaHue 2,25
CpeaHo 06pasosaHue co 4 roamHu/cneumjannct 4,49
CpenHo 06pasosaHue co 4 roamnHu 21,72
CpeaHo 06pasosaHue o 3 roanHu 2,43
100,00

1.2. PerynatopHo onKpyxyBatbe - MO6UHa NMHKja

Ha 5 centemspu 2008 roaunHa, AreHumjara 3a eneKTpOHCKU KOMyHWKaLmu (,AreHumjara”), no cnyxbeHa AOMKHOCT, [OCTaBu
13BECTYBabe A0 [IPYLITBOTO 3@ OHUE jaBHU €NEKTPOHCKM KOMYHUKALIMCKM MPEXKU W/WUAK YCIYrv WTO My BWne JoaeneHn Bo
cornacHocT co [loroBopuTe 3a KoHLecHja. [lnleHuata 3a paaro peKBeHLMM KOUWTO ja kopuctv [pywteoTo Bo oncer oa GSM
900, bewwe 1cTo Taka MapaneHa Bo opma perynupara o 3EK co nepuoa Ha BakHocT [0 5 centemspu 2018 roamHa, Koja

2



MakenoHcku Tenekom Afl - Ckonje
['oaguwHa cmeTka

beneluku KOH roauiiHa cmMeTka

6ewe obHoseHa Bo 2018 rogmHa 3a gononnutened nepuod on 10 roamun ao 2028 roguHa Bo cornacHocT co 3EK. Kako
pesynTar Ha M3MeHWTe BO NoA3aKoHckuTe akti, onceroT og 900 MHz e otBopeH 3a UMTS TexHonoruja v, Bp3 0CHoBa Ha
6aparbe Ha [pylTBOTO, MMLEHLATA 3a paarodpexBeHLmMja Helle 3MeHeTa Taka LWTo 0B1e (DPEKBEHLMM Cera ce TEXHOMOLLIKM
HeyTpanHu.

Bo 2008 roauHa 6elue 06jaBeHo pelleHKe 3a Ao4enyBarbe Ha TPW NIMLEHLM 3a paano dpexkseHLmMW. BaxHocTa Ha nuueHLaTa
6ewe 10 roamHu, oagHocHo 10 17 nekemspu 2018 roguna. JlnueHuara 6ete obHosera 8o 2018 rogunHa 3a 10 roamntu, go 2028
roamHa Bo cornacHocT co 3EK.

Ha npoueaypara 3a aykuuja wTo ce oapxxa 8o asryct 2013 roauHa betue noaenex uenvot oncer oa 790 - 862 MHz saeaHo co
HenoneneHute dpekseHumn Bo onceroT 1740 - 1880 MHz 3a Long Term Evolution (LTE) TexHonorwja Ha jaBeH TeHaep. Cute
3 MobunHK onepatopw Bo Toa Bpeme nobwja LTE pagnodpekdeHumcka nuueHua oa 1x10 MHz o oncerot og 800 MHz 1 2x15
MHz 8o oncerot oa 1800 MHz. Cekoja nuueHua belue fobueHa co nnakare Ha eaHokpateH HagomecT oa 10,3 munnonn espa.
BaxrocTta Ha nuueHuarta e 20 rogmun, oo 1 nekemepu 2033 roamHa, Co MOXXHOCT 3a HEj3MHO NPoaoKyBare 3a nepuoq o 20
rofvHu Bo cornacHoct co 3EK.

Mo crnojysarbeTo Ha OHe v BUI, Ha 18 Hoemspu 2016 roaunHa, A1 Maxenonwja (npetxoaHo oHe.Bun) goctasu Gaparbe 10
AreHuujaTa 3a NpOMeHa Ha IMUEHLMTE 38 KOPUCTEHE Ha PaaMOMPEKBEHLIMM 38 PUKCHW U MOBUITHM YCIYTv PErUCTPUPaHK CO
6poesute 108269/1, 108271/1, 104068, 104069, 104711, 108269/2 n 108267/2. AreHumjata [oOHece oanyka aa He ro
0no6pu baparbeTo 3a npomeHa Ha A1 MakenoHuja.

Ha 19 nexemspu 2014 roguHa 6ea JOHECEHU M3MEHHM W O0MONHyBarba Ha 3EK. bea HanpaseHn MHOTY 3HAYMUTENHM NTPOMEHU
Ha 3EK, nomery HuB, Perynartusara 3a poamuHr Ha bankaHoT belle eHa of HajBaxXHUTE NPOMEHU 1 Bellie BO COrNacHOCT CO
Perynatusara 3a poamuHr Bo EY lll. TpaH3MUMCKMOT Neproa 3a NocTeneHo HamanyBarbe Ha LeHWTe Ha POaMUHIOT 3aBPLLUM Ha
1jynn 2017 rogmua. Bo 2019 roauHa, perynatopHute Tena Ha 3emjute of 3ananeH bankar (WB6) (CesepHa MakenoHuja, LipHa
lopa, Cpbuja, bocHa, Anbanuja, Kocoso) Bosefoa perynarusa 3a poamuHr, no4rysajku co RLAH+ (Roam Like At Home) moaen
Ha ponnata og 1 jynm 2019 roaunHa oo 30 jyuun 2021 rogmna. Og 1 jynu 2021 roaunHa Ke ce npumeHysa perynatmea no RLAH-
mopenot. Co oBaa perynartisa 6ea HamaneHu v LieHuTe 3a MeryHapoaHa TepMuHaLmja mery semjute oa 3anageH bankax (WB6).

[lBata MO61HK onepatopu Ha nNasapor, ApywTsoto 1 A1 MakenoHuja ce HasHaueHn 3a OnepaTopu Co 3HaYMUTeHa NasapHa
MOK (,3MM*) Ha peneBaHTHUOT roNeMonpPoaaKeH nasap ,lpucTan 1 3anouHyBarbe Ha MOBMK Ha jaBHU MOOWAHKM Mpexu‘.
AreHuujara rv HameTHa UCTUTE perynaTopHu NpaBHW MepKK 3a [ipata ornepatopa:

e  ob6Bpcka 3a MobuneH npwvctan 3a cute MVNO xubpuaHy Buaosu (Bkny4ntenHo v Mpenpogasad),

e lieHa 6asupaHa Ha Tpoliok 3a Llenocer MVNO,

e wmanonpomaxba MuHyc (-35%) 3a lMpenpoaasayor,

e  ob6Bpcka 3a npuctan 4o MMS ycryri u MobWHM NoAaToOLM BP3 OCHOBA Ha TEXHOOLLKA HEYTPaHOCT.

MVNO, Lyca Mobile xoctupaH Ha Mpexara Ha A1 MakefoHuja, Bne3e Ha MakeOHCKUOT Na3ap M 3anoyHa co ManonpoaaxHo
paboTetse BO jynu 2016 roguHa BO COrNAcHOCT CO PerynmnpaHuTe ronemMonpoaaxkH! yCIoBu.

Kabenckuot onepatop Tenekaben, Koj Ha MasapoT e MPUCYTEH CO (DMKCHM YCiyrk (roBop, WWPOKOMOjaceH MHTEPHET W
Tenesuauja), on jaHyapv 2019 roguHa 3anouHa fa pabotv kako MVYNO xocTupaH Ha MobunHaTa Mpexa Ha [pyltBoTo nog
YCNOBM Ha perynupaHa ronemonpogaxoa.

[lBata onepatopu, dpywTeoto 1 A1 MakenoHuja ce Ha3HayeHu 3a onepatopu co MM Ha peneBaHTHWOT ronemMonpPoaaXkeH
nasap ,I 01eMonpoaaXkKHoO TEPMUHMPArLE Ha MOBULM BO jaBHUTE MOOUIHU MPEXKM”. TEeKOBHWTE CTanku 3a TepMuHaLMja ce
cumeTpuyuHu 3a [pywTeoto M A1 MakenoHuja, Ho Lyca Mobile uma Bucoka acumeTpuja noyHyBajku of maj 2018 roguHa.

AreHuujata HanpasW HOBa aHanM3a Ha Na3apoT Bo cpeanHata Ha 2018 roguna 3a ,lonemonpoaaxHo CMC TepMmuHmparse BO
jaBHWUTE MOOWIHM MpEXK” U Hanpaeu aeperynuparke Ha Tenekom u A1 Makenorwja kouwTo 6ea onepatopu ¢o 3IM Ha 0Boj
nasap 1 rv oTCTPaHW cuTe 06BPCKM 3a BaTa OnepaTopu.

Bp3 ocHoBa Ha jaBHaTa pacrnpaBa Koja ce ogpxa Ha nodetokoT Ha 2017 roauHa, AreHumjata rv goHece W3MeHUTe BO
lMpaBMNHUKOT 3@ HAAOMECTOLM 3a KOPUCTEHE Ha PaarModpeKBEHLMM

e  HamanyBarhe Ha HalOMECTOLIMTE 3a KOpUCTEHE Ha paanodpekseHumn oa 2.3 GHz Ha 3 GHz 3a 43% (on 16.800
espa/MHz Ha 9.600 eBpa/MHz)

e  HamanyBare Ha HaloOMecToLWTe 3a KOPUCTEHE Ha paanodpekseHuUmn Han 3 GHz 3a 76 % (on 16.800 eBpa/MHz Ha
4.000 eBpa/MHz)
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e HamanyBartbe Ha HaOOMecToUMTE 3a KOpWUCTeHe Ha paguodpekseHuMM Hag 55 GHz (E oncer Ha
pagmodpekseHUMcku koK) 3a 50% (oa 8.000 espa/250MHz Ha 4.000 espa/250 MHz)

lNpoMeHaTa e NoBO/Ha 3a NOCTOjHUTE ONepaTopy M 3a HOBUTE MrpaYM Ha nasapoT, 0cobeHo 3a 2.6 GHz (He e 3adateH).

BpemeTtpaetreTo Ha [1BeTe NULEHLM KOU NPeTxoaHo rv nocemysalle Al Makenonwja 6ewe no 2017 roguHa, 10 MHz on oncer
on 900 MHz 1 10 MHz on oncer oa 1800 MHz uctekoa Ha 23 mapt 2017 rognHa, NO3WLMOHMPAHK BO MOHWCKKTE AEN0BM Of
onceaute. Bps ocHoBa Ha baparbeto o4 A1 MakegoHuja 3a Npogo/mkysarke Ha nuLeHuara, AreHumjara goHece omiyka 6p.
0804974 opn 2 Hoemepu 2016 roauHa oa He ro NPOAOMXW BPEMETPAeHETO Ha OBWe ABe NuueHuW. Bo MomeHTOB OBMe
paarModpeKBeHLMK He ce AoaeneHn U He ce [ocTanHu 3a npoaaxba, TMe ce YyBaaT 3a TPETUOT HOB YYECHMK Ha NasapoT.

Ha 26 maj 2017 roguHa, A1 Maxenonuja nogHece 6aparbe 40 AreHuujata 3a NpoOMeHa Ha nuLeHLaTa 3a KOPUCTeHe Ha
panModpeKBeHLMM 3a PUKCHWU WM MOBWNHM ycnyru peructpupaHa co 6poj 108267/2, co koe e goaeneH cnegHuot
pannodpexseHuucku 6nok: 1770-1785/1865-1880 MHz. Ha 9 oktomepu 2017 roguHa, AreHumjata goHece oanyka 3a
onb6vBarbe Ha Haparbeto Ha A1 MaxkeagoHuja 3a npomeHa Ha 1800 MHz.

Bps ocHoBa Ha xanbarta nogHeceHa og A1 MakenoHwja no osa petueHue, 8o centemspu 2019 baparbeto 3a npomera Ha 1800
MHz 6elue koHeuHo oaobpeHo oa AreHuujara, Kako pesynTar Ha cyackara ofyka 8o kopucT Ha Al MakegnoHuja. Bo 1800 MHz
oncerot, A1 MakenoHuja ke 0o6ve orpomMeH KoHTUHyMpaH 6ok oa 35 MHz co saxxHoct oa 15 oktomepu 2019 rogmta. Ha
Haparbe Ha [lpywTBoTo, AreHuumjata rv npogomxu nuueHumte 3a 900 (2x12.5MHz), 1800 (2x10MHz) n 2100 (2x15MHz) 3a
pononHutentu 10 roguHy nepuoa Ha saxkHocT (ao 2028-2029) 6e3 egHokpareH HaLoOMECT.

Bo cBojata patotHa nporpama 3a 2020 roguHa, AreHumjara nogrotsu teHaep 3a oncerot 700 MHz. Mcto Taka, Tve Hajasuja
ocnoboaysarbe Ha paauodpekBeHUMUTe of [uruTtanHara aveuaeHaa 2 M penosuuMoHMparse Ha paguoaudysepute BO
nonwuckuot gen og UHF onceror. McTo Taka, Bo BTopata nonoeuHa of 2020 roanHa ce o4ekyBa jaBHa pacnpasa 3a BUCUHATa
Ha eHOKPATHWUTE HAAOMECTOLIM M FOAMLLIHUTE HAJOMECTOLM 3a 5G 0MNceroT, Co MOXHOCT 3a 06jasa Ha jaBeH Tenaep 3a 3.XxGHz.

Bo anpun 2019 roanHa, MUHACTEPCTBOTO 3a MHOPMATUUKO OMLWTECTBO NOAroTBK HauuoHanHa ctparerija 3a 6poabeHs Bo
Koja WTO ce YTBPAEHW CNedHWBE Lenu:

e [lo kpajot Ha 2023 roauHa, HajManky efeH noronem rpag fa 6uae nokpueH co 5G curHan;

e [lo kpajot Ha 2025 roavHa, aBTonatuTe M MaruCTpanHWTe NatuiiTa / rnaBHUTe KOPUOOPH Ha OCHOBHATA M ceondatHa
naTHa Mpexa Bo [ip>kaBara yTepaeHu of AreHuujaTa aa buaar nokpueHn co HenpexkuHat 5G curtan;

e [lo kpajoT Ha 2027 roauHa, cuTe rpafoBy BO ApyKaBata fa buaat MoKpUeHu co HempekuHat 5G curtan;

e [lo kpajoT Ha 2029 roamHa, CeKoj aa MMa MOXHOCT 3a NPUCTan 40 WHTepHET Npeky 5G co MUHWManHa 6pavHa Ha
npwvcTan o HTepHet oa Hajmanky 100 Mbps;

e [lokpajoTHa 2029 roanHa Hajmanky 50% of BKynHWOT 6poj Ha NPeTnIaTHUYKK AOr0BOPU Ha IOMAKMHCTBATA BO Liena
[p>KaBa, 1a UMaaT npucTan o HTepHet o Hajmanky 100 Mbps;

e [lo kpajoT Ha 2029 roauHa, cr1te AOMAKMHCTBA MO NpUdaTtivBa LieHa fia MMaaT MOXHOCT 3a NpucTan A0 Mpexa Koja
0BO3MOXYBa 6p3uHa 3a npes3emarbe of HajManky 100 Mbps co MoXHOCT 3a Haarpaaba Ha rurabutHa 6p3uHa;

e [lo kpajot Ha 2029 roamHa, CUTE jaBHWU MHCTUTYLMK (YYWUNIULLITA, YHUBEP3UTETH, UCTPaXKYBAYKM LEHTPU W OpYry
06pa3oBHK YCTAHOBM, 30PABCTBEHM YCTAHOBM, MUHWCTEPCTBA, CYAOBW, NIOKATHU CaMOYNpPaBW U APYr1 ApPXKaBHM
opraHu v Tena), ia MMaar CUMETPUYEH NPUCTan [0 MHTePHET co 6panHa of Hajmanky 1Gbps.

1.3. PerynaropHo onkpy>kyBare - (PUKCHa NuHHKja

[pywTBoTO MMa 06BPCKM Kako onepatop co 3MM Ha HeKonKy perynupaxu nasapu 3a UKCHU YCyru.

Ha nouetokot Ha 2015 roguHa, MMNIEMEHTUPaHO e perynnpare Ha NpucTanoT A0 ONTWKa, co JlokaneH BUTCTpUM npucTan
npeky NGA Ha 3 1 4 HuBo v perynuparse Ha VULA (BupTyeneH pa3sp3aaH nokaneH npucran) Ha HUBo 2. BosedyBareTo Ha HOBM
texHonoruu (VDSL BektopuHr TexHonoruja Bo 2017 rogmHa) oa cTpaHa Ha [lpylTBOTO 3a ManonpoaaHW KOPUCHULM
[0Be/lyBa [10 BOBE/yBatbe Ha HOBM MPOU3BOAM 3a FONEMONPOAKEH MPUCTAN U NPe0bIMKYBaHe Ha PErynaTopHUTe 0OBPCKH.

DUHATHUOT AOKYMEHT 3a roleMonpPoAaXKeH LieHTpaneH nprcTan 3a Nporu3BoayM 3a MacoBeH nasap 06e3beaeHun Bo aHanu3ara
Ha nasapoT Ha rKcHa nokauuja (Masap 6) 6ele 06jaseH Bo anpwn 2017 roguHa. AreHumjata 3a Nps nat HaMeTHa perynmMparse
Ha NPMCTanoT [0 XMbpuaHo onTuuku koakcujaneH npuctan (HFC). Cute noctojHu 06Bpcku 3a BakapHaTta v onTUYKaTa Mpexa
oCTaHyBaaT HenpomeHeTu. CuTe 06BPCKM ce oaHecysaar Ha [pywTeoto 1 Ha A1 MakenoHuja kako onepatopu co 3MM Ha
nas3apoT 3a WMPOKOMOjacHMU yCyru.
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Bo cornacHocT co NpaBuiHMKOT 3a TeXHWUYKK YCNOoBM W narpaaba Ha nHdpacTpyktypa (o4 15 jynun 2014 roguna), pywTeoTo e
[O/MKHO f1a ja rpaav ceojaTa nHMpacTpyKTypa nofa 3emja 8o ypbaxu obnacti co Haa 15.000 xutenm 3a 06jekTr 3a KONEKTUBHO
[IOMyBatbe CO Haf OCyM cTaHa. [pylwTBoTo uma obspcka of AurutanHara areHaa 3a nokpuearbe of 100% u 50% Ha cute
MaKe[oHCKM NOMaKUHCTBA CO WMPOKOMojaceH MHTepHeT co Hp3aunHa o 30 Mbps 1 100 Mbps, kako WTO e cooaBeTHO, CO
TeXHUYKa HeyTpanHocT 4o KpajoT Ha 2020 roaumHa.

MameHuTe HanpaseHu Bo centemepy 2016 rognHa Kou BKAydyBaaT HOBa 0OBPCKA 3a PErUCTPUParbe Ha HOBM W MOCTOjHM
eNneKTPoHCKK Mpexkn (ATLAS), ce oagHecyBaaT Ha 3aeOHMYKO rpadeHe W KOPUCTeHEe Ha MpexuTe W HoBa obBpcKa 3a
AreHuwjaTta aa rv objaBya 40OMeHWUTE W3BELLITAM 32 MepetbaTa BO CerMEeHTOT Ha ONTMYKA MarucTpanHa Mpexa ofl CTpaHa Ha
CHTe oMnepaTopw.

TeHpepoT 3a gasaten Ha USO ycnyra e objaseH Ha kpajoT o4 2016 roauHa v eieH o raBHUTE KPUTEPUYMU €
3a00MKUTENHAOT M3HOC 3a pedyHanparse.

CornacHo pesynratuie o4 nocneaHuoT TeHaep, [pywTBoTo e yHuBepaaneH nasaten go 2021 roavHa Ha cnedHuBe
YHUBEP3ANTHW YCAYTU:

o DUKCEH NpuCTan 1 NPUCTan Ha XeHAWKENUPaHu n1ua (roBOPHM YCAyrv U MHTepHeT oa Hajmanky 2Mbit/s 6pauHa Ha
npesemarse)
®  JaBHW roBOPHMLM

P3 MHhomeamna notnuiia 4orosop co AreHuujaTa 3a yHMBEP3aHKU YCNyru 3a TenetOHCKM UMEHUK U MHAOPMAaLIMK.

Cnefiejku rvi TpeHOOBMTE Ha Na3apoT M perynarueata Ha EY, AreHumjata qoHece oflyku 3a aeperynaumja Ha Hekonky nasapu:
Jeperynauuja Ha CErMeHToT Ha BOJOBM Ha WM3HajMeHW NMHWKM U W3OerHysarbe Ha perynauujata Ha ycnyrute sa Ethernet
M3HAMEHM JIMHUK, MUHUMATTHWOT NaKeT Ha U3HajMeHu nuHuu (Manonpoaaxoda); nasapot Ha WLR (M3HajmyBarbe Ha IMHUK Ha
ronemo); manonpopaxba Ha TpaauULMOHANHWUTE (BUKCHM FOBOPHM yCnyrv (npucTan v coobpakaj). Jpywteoto nma obspcka 3a
LeHK 6asuMpaHu Ha TPOLIOLM 3a PerynupaHnuTe ronemMonpoaaxHu YCayr, KOPUCTejKK ja Metodonorujata Ha [JonropoyHm
MHKpemeHTanHu Tpowwouu ("LRIC").

KoH cpeaunHata Ha 2019 roguHa, AreHuujata cniposeane ERT Tectuparse (MeTogonorvja 3a onpeaenysarbe Ha LEHW LITO ce
KOpMCTaT 3a UCTUCHYBabe Ha KOHKYPEHLM|A) 3a LWMPOKOMOjaCHU FONeMONPOAaXKHH YCIyru NpUCTanHu Mpexw of cneaHata
reHepauuja wro ru obesbeaysaar Asara [OMUHAHTHM onepartopu (MKT u A1 Makenonwja). Co passvennot ERT mopen ke ce
TECTUPA MOXHOCTa 38 EKOHOMUYHO PENIMLMPAtbE Ha MaNONPOLAKHWUTE NaKeTH, BKYYYBajKW M1 1 WWPOKOMOjaCHWTe YCyri
co 6p3auHK Ha npwctan noronemu of 30 Mb/s. MuHMCTEPCTBOTO 3@ MHKOPMATUYKO OMWTECTBO WM aAMWHWCTpaLMja ro
KomnneTvpalle HauvoHanHuot 6poadeHa nnaH v 5G cTpaterujata 3a UCnosnHyearse Ha [urntanHata areHaa v e Bo NpoLec Ha
“MnAemeHTauuja.

1.4. Uctpara 3a ogpeaeHu 4OroBopy 3a KOHCY/TTAHTCKU YCIyru

Ha 13 despyapn 2006 roanHa, Marap Tenekom All, AOMWHaHTHWOT concTBeHWK Ha [pywTsoto, (Npeky KameHumoct
KomyHukaumm Al - Ckonje, MHO3WMHCKM akLmMoHep Ha [lpyliTBoTo), objaBm aeka e BpLieHa uctpara Ha oapeaeHn JoroBopu
CKNy4YeHn of apyra nogpyxHuua Ha Marap Tenekom All, co uen fa ce yTBpaM Aanu OOroBopute 6une CKyyYeHu BO
CMPOTMBHOCT Ha nonuTHkuTe Ha Marap Tenekom ALl unu BakeukuTe 3akoHu unu perynatuen. Oa60opoT 3a pesuauja Ha Marap
Tenekom ro aHraxupatue White & Case Kako CBOj HE3aBWCEH NPaBeH COBETHUK 3a LIENUTE Ha CNPOBeayBareTo Ha MHTEPHaTa
wctpara. lNocnenosatento Ha oBa, Ha 19 despyapu 2007 roguHa, On6opoT Ha aMpekTopu Ha [pywTBOTO, BP3 OCHOBA HA
npenopakara Ha OnbopoT 3a pesuauja Ha [pylwTeoTo U Ha On6opOT 3a pesuauja Ha Marap Tenekom ALl, ioHece oanyka 3a
CNpOBedyBare Ha He3aBUCHA MHTepHa UCTpara BO O[HOC Ha oapeaeHW 4orosopu Bo Penybnvka CesepHa MakenoHuja.

Bp3 ocHoBa Ha jaBHO AOCTAMHUTE MHOPMALIMK, KaKo U MHdopMauuuTe fobueHn on Marap Tenekom, a KouwTo 6ea NnpeTxoaHo
obenoneHetv, OpbopoT 3a pesuauja Ha Marap Tenekom crnpoBede WHTEPHa MCTpara BO OAHOC HA OApPEefeHW [OrOBOPM
NOBP3aHW CO aKTUBHOCTUTE Ha Marap Tenekom w/wnu HejauHuTe nompyxHuuM o LlpHa Mopa 1 Bo Penybnuka CesepHa
MakenoHuja Ko BKYNHO 13HecyBaa noeeke oa 31 MUKOH espa. [TOKOHKPETHO, MHTepHaTa UCTpara ucnutyealle ganv Marap
Tenekom w/unu HejauHuTe NoapyKHWLK Bo LipHa "opa v Bo Penybnuka CesepHa MakenoHwja U3BpLUMie nnakarba KoULITO Ce
3abpaHeTn co 3aKoHUTe UnuK nponucute Ha CALL BKNyYyBajKM 0 U aMepUKaHCKMOT 3aKOH 3a CrpeYyBarbe Ha KOPYMNUpaHo
oOHecyBatbe Bo CTpaHcTBo (PLIMA). [pyluTBoTO NPETX0AHO M 06enoaeHU pesynTaTuTe Of MHTepHaTa uctpara.

Onbopor 3a pesuauja Ha Marap Tenekom ro uHdopmupatie MuHucTepctsoto 3a npasaa Ha CAL (M) u Komucujara 3a xapTum
on BpeaHoct Ha CA[l (KXB) 3a uHTepHarta uctpara. MM n KXB 3anoyHaa uctpara 3a akTMBHOCTUTE KOMLLITO Hea npeameT Ha
uHTepHata uctpara. Bo 29 nexkemspu 2011 roauna, Marap Tenekom 06jasu aeka ckny4un KoHe4Hu cnoroabu co M n KXB 3a
pelwasarke Ha uctparnte Ha MM u KXB nospsann co Marap Tenekom. Co cnoroabute 3aspluuja uctparute Ha MIM u KXB.
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Marap Tenekom ru o6jasu KnyuHuTe ycnosu o cnoroadara co MM u KXB Ha 29 nekemspu 2011 roguHa. MokoHkpeTHO, Marap
Tenekom objaBu fieKa CKIy4nn [OroBOp 3a OMAIOXKEHO roHere 3a nepuof of ase roauHy (ON) co MIM. OOl ucteue Ha 5
janyapu 2014 roguHa, a Bp3 ocHoBa Ha HGaparbeto Ha Ml goctaBeHo Bo cornacHocT co [IOI, OxpyxHuoT cya Ha CA[l 3a
WcTouHara obnact Ha Bupumtuja, Ha 5 bespyapw 2014 roguna, rv otdpnu 06BuHeHwHjata npotvs Marap Tenexkom.

Bo Bpcka co nokanHata ucTpara Of cTpaHa Ha [Ap>kaBHWTe opraHu Bo Penybnuka CesepHa MaxenoHwja, a BO 0HOC Ha
npetxoaHo obenoaeHetata uHopmaumja Bo PrHaHCUCKKUTE MaBeLTam Ha pyluTBOTO 3@ NPETXOAHUTE FOAMHU, KpUBMYHATA
nocTanka Bo OCHOBHMOT Cy[ € BO Tek.

Hemame cosHaHuja 3a 6WN0 KakeM MHOPMaLMK Kako pesyntat Ha Baparba Of Koe 6UN0 PerynatopHo Teno Wi apyru
HaOBOPELLHM CTPaHMW, OCBEH KaKO LITO € NMPeTXoaHO 06enofeHeTo, oA Kou 6u Moxene Aa 3aknyunme aexka GUHaHCUCKUTE
W3BeLITaM MOXaT Aa b1aar HeTOUHM, BKIyYyBajKM o M eeKToT Of MOXKHM HE3aKOHCKU AejCTBa.

2. OCHOBA 3A UBIrOTBYBAHE HA TOOULLHATA CMETKA

OBaa roauiHa CMeTKa, BO CUTe MaTepwjasiHi M3HOCK € NMOAroTBeHa BO COMNacHOCT CO 3aKOHOT 3a TProBCKM ApyLiTea (06jaBeH
Bo Cnyxx6eH BecHuk Ha PM 6p. 28/04, 84/05, 25/07, 87/08, 42/10, 48/10, 24/11, 166/12, 70/13, 119/13,120/13, 187/13,
38/14, 41/14, 138/14, 88/15, 192/15, 6/16, 30/16 61/16, 64/18 n 120/18) u MpaBnnHWUKOT 3a BOAEHE CMETKOBOACTBO
(Mspamenn Bo Cnyx6eH BecHunk Ha PM 6p. 159/2009 n 164/2010), kagewTo 6ea objaseHn MeryHapoaHuTe cTaHmapou 3a
thmHaHcUCKo n3secTyBarbe (MCDOW), oo MCPU 1 no MCDU 8, MeryHapoaHuTe cmeTkoBoacTBeHn ctaHaapam (MCC) on MCC1
0o MCC 41, Tonkysarsata Ha KomucujaTta 3a TONKyBarbe Ha MeryHapoaHo duHaHcueko nasecTyBarbe (KTMPU) og KTMOU 1
100 KTM®W 17 v Tonkysarwata Ha [MocTojHuoT komutet 3a Tonkysarse NKT on MKT7 go MKT 32, kou 6ea napanequ. MCHOU 9,
MC®HN 10, MCOU 11, MCPU 12, MCDPU 13, MCDOU 15, MCDU 16, KTMDPU 18, KTMDU 19, KTM®DPU 20 u KTMDU 21 He ce
BK/Iy4eHU Bo [TpaBUIHMKOT 3a BOAEHE CMETKOBO/ACTBO M He Ce NPUMeHeTH of cTpaHa Ha dpywwteoto. MCPU (BknydyBajku ro
nMCOW1), 6ea npsruno objasern Bo CnyxbdeH BecHUK Bo 1997 roauHa v otrorat 6ea HEKOKY narth axypupaHu. locneaHoTo
axypuparse 6etie 8o gekemspu 2010 roguHa.

[lpyWTBOTO M1 NPHUMEHYBA CUTE PEeBAHTHU CTaHAaPaM, U3MEHM U TONKYBatba Kou ce 0bjaBeHu Bo Cy>KOeH BECHUK.
loaulHa cMeTKa e MpUKaxkaHa BO MaKeOHCKM ieHapH.

MaroTeyBarbeTO Ha roduiiHa cmeTka noapasbupa pakoBOACTBOTO [a BPLUM MPOLEHKM M MPETNocTaBku KOW BiWjaar Bp3
NPUKaXaHWTe W3HOCK BO TOAMIIHA CMETKa M BenellkuTe noBp3aHn co Hea. [leNoBWTe KoM BK/ydyBaaT BMCOK CTEMeH Ha
NPEeTNoCTaBKM 1 KOMMIEKCHOCT UMK Kafe LWTO NMPOLEHKKUTE U NPETNOCTABKUTE Ce 3Ha4ajHM BO OAHOC Ha roAuMiiHa CMeTKa ce
npuKaxxaHu Bo Henetuka 4. DakTUuUKUTe PE3YNTATU MOXE [1a Ce Pa3NuKyBaar of TMe NPOLIEHKMU.

3. 3HAYAJHM CMETKOBOACTBEHHM NOJIUTUKKU
OCHOBHWTE CMETKOBOACTBEHW MOMMTUKM YCBOEHW BO MOArOTBYBAHETO HA OBaa roAMILHA CMETKA Ce MpUKaxaHu nopony.

CMeTKOBO,ElCTBeHMTe NOMNTUKKN CE€ KOH3UCTEHTHMN CO OHWE KOU CE MPUMEHETU BO MPETXOAHUTE TOANHU, OCBEH aKO HE € MOUHaKy
HaBedeHo.

3.1. TpaHcakuuu Bo CTpaHcKa BanyTa

3.1.1. ®yHKuMoHanHa v npeseHTauMcKa BanyTa

oaullHaTa CMeTKa € NMpuKaXkaHa BO MakeJOHCKM AeHapK KOj & (yHKLMOHANHA M Npe3eHTaumncka sanyta Ha [pyLTeoTo.
3.1.2. TpaHcakuuu u canga

TpaHcakuMuTe BO CTpaHCKa BanyTa Ce WCKayBaaT BO AeHApW Cropefd KypCcoT BaXKEeuku Ha OEHOT Ha TpaHcakLujaTa.
MoHeTapHWTe CpeacTBa 1 06BPCKM IeHOMUHWPAHK BO CTPAHCKa BasyTa Ha AaTyMoT Ha 6UiaHCcoT Ha cocTojba ce npeTeopaar
BO [ieHapU Crope/ CPeaHUOT Kype BaKeuKW Ha AeHOT Ha BUNaHCOT Ha COCToj6a, a MPUXOAMTE U PACXOAMTE NPOU3NE3eHH Of

0Baa OCHOBa Ce Npu3aHaBaar Bo bunaHcot Ha yenex (PuHaHcHcku npuxoau/pacxoan). HemoHetapHUTe cpeacTsa M 06BPCKU
LeHOMWHMPaHKW BO CTpaHCKa BaslyTa Ce MpeTBopaar BO AeHapy Cnopes KypcoT BaXKeYKKn Ha AEHOT Ha TpaHcaKLyjaTa.

[leBu3HuTe cpeacTsa co Kow wto paboTu [lpywteoTo ce npetexHo espa (EYP) u amepvkaHcku gonapu (YCLI).
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OduumjanHmTe Kypceswm Baxkeuku Ha 31 aekemspu 6ea Kako LITO Cneaum:
2019 2018
MK MKO
1YCO 54,95 53,69
1 EYP 61,49 61,49

3.2. DUHAHCMCKM MHCTPYMEHTH

DUHAHCUCKM WMHCTPYMEHT € OWN0 KaxkoB [OrOBOP KOj LWTO NPeau3sukyBa (MHAHCMCKO CPEACTBO Kaj edeH EHTUTET W
(h1HaHCcHCKa 06BpCKa UK COMNCTBEHUYKM MHCTPYMEHT Kaj ApYT eHTUTET.

DuHaHCHCKUTe cpeacTa Ha [pyWTBOTO BKAYYyBaaT NapuyHu CPeACTBa M eKBUBANIEHTH Ha NapUYHU CPEeACTBa, Aen03UTH BO
6aHKK, CONCTBEHUYKM MHCTPYMEHTH Ha APYr1 eHTUTETH (Mo 06jeKTHBHA BPeAHOCT NpeKy A06UBKaTa UK 3arybarta) U A0rOBOPHM
npasa a NpMMK NapuyHK cpeacTea (nobapysarba o KynyBauu 1 octaHati nobapysarba) Mnu Apyro hMHaHCHUCKO CPeacTBo Of
LPYT eHTUTET.

DuHaHCHCKUTe 06BPCKM Ha [IpyLITBOTO BKIyYyBaaT 0OBPCKM KOW MpOWanerysaar of AOroBOPHWTE 00BPCKM Aa Mcropada
nap1yHu cpeacTsa wnu apyri UHAHCUCKK CPeacTea Ha ApYr eHTUTET (HedepuBaTUBHU UHAHCUCKK cpeacTea). Bo ocHoBa,
(hMHAHCUCKIUTE 0OBPCKM BKTyYyBaaT 00BPCKM KOH A0HaByBa4M M OCTaHATH OOBPCKM.

ObjekTrBHATA BPEAHOCT HA DUHAHCUCKWTE MHCTPYMEHTH KOW Ce TPprysaaT € oApe/eHa NoBuKyBajKW Ce Ha HWBHATA nasapHa
LIeHa Ha KpajoT Ha M3BeCTyBauYkMOT nepuod. OBa e HajuecTo NPUMEHNIMBO 3a PUHAHCUCKM CPEACTBA N0 06jeKTUBHA BPEOAHOCT
npeky nobueka unu saryba.

ObjekTvBHaTA BPEOHOCT HA OCTaHATUTE (DUHAHCKUCKM MHCTPYMEHM KOM He Ce TPryBaar Ha akTWBEH nasap ce oapeaysa npexy
KOPUCTeHEe Ha TeXHWKATA Ha BPEHYBarbe Ha AMCKOHTMPAHW NapuyHu TekoBu., QueKkyBaHWUTE MapUYHKU NPUIKBK W OLMBM CE
JMCKOHTMpAAT No na3apHa KkamarHa ctarnka.

ObjekTvBHaTa BPEOHOCT Ha 4ONTOPOYHNTE HMHAHCMCKM 0BBPCKM € MCTO Taka ofpefeHa CO KOPUCTeHe Ha TexHuKara Ha
BPeAHYBare Ha AUCKOHTUPAHW NapuyHKu TekoBu. OueKkyBaHUTE MapUYHW NPUAKBK U OfMBK Ce AMCKOHTMPAAT No nasapHa
KamarHa cTanka.

[NpeTrnocTaBKMUTE KOM Ce MPUMEHETH BO NPECMETKMUTE Ha 06jeKTUBHA BPEAHOCT Ce MPEeAMET Ha HEM3BECHOCTH. [TpomeHnTe BO
NPETNOCTaBKUTE KOW CE MPUMEHETH BO MPECMETKUTE MOXE [la MMaaT BAujaHWe Ha CeraliHuTe BPedHOCTH, 00jeKTUBHWUTE
BPEAHOCTU W/WNK NapuU4HUTE TEKOBM LUTO MPOM3NeryBaat off (PUHAHCHUCKUTE MHCTPYMEHTW. AHanm3ata Ha CeH3WUTUBHOCT
noBp3aHa co PUHAHCUCKMUTE MHCTPYMEHTH Ha [lpyWTBOTO Ce AaaeHu Bo beneluka 6.

3.2.1. ®duHaHcucku cpeacTea

[pywtBOTO 'Vt KNacudmkysa MHAHCUCKUTE CPeCTBA BO CMEAHWBE KaTeropuu:
a) (hMHaHCMCKKM CPeaCTBa Mo 0bjeKTMBHA BPeaHOCT npeky nobuekara wnu sarybara
6) 3aemu v nobapysarba

Knacudukauujata 3aB1cK o LienTe 3a KOMLLITO Ce CTEKHATH OBKe CpecTBa. PakoBOACTBOTO ja onpeaenysa knacudrkaumjara
Ha (hMHAHCUCKKUTE CPECTBA NPU NPBUYHOTO NPKU3HABAHLE.

CraHgapoH1Te npoaaxou v Kynysarka Ha PUHAHCUCKM CPEACTBA CE NPU3HABAaaT Ha AaTyMOT Ha TPryBarbe, T.6. Ha AaTyMOT Ha
Koj [pywTBoTO npeseno obBpcka 3a npogaxda wnu Kynysare Ha CPeacTBoTo. MHBECTULMUTE NPBMYHO CE NMPU3HaBaaT no
06jeKT1BHA BPEAHOCT M/YC TPAHCAKLIMCKUTE TPOLLOLIM 38 CUTE (DMHAHCUCKM CPEACTBA KOULLITO HE CE NMPUKaKaHM Nno 06jeKTUBHa
BPEAHOCT Npeky nobuskarta unu sarybara. PUHAHCUCKUTE CPeaCcTBa NPUKaxKaHK No 06jeKT1BHA BPeOHOCT Npexy Jobuskara
unu 3arybarta NpBMYHO CE NPKU3HABAAT Mo 00jeKTUBHA BPEAHOCT, a TPaHCAKLIMCKMTE TPOLLOLM Ce MPU3HAaBaar Kako TPOLLIOK BO
bunaHcot Ha ycnex.

Ha cekoj natym Ha 6unaHcoT Ha cocToj6a, [pyliTBOTO NPOLEHYBa A MMa 06jeKTUBHM A0Ka3W aeKa PUHAHCMCKOTO CPeacTBo
e owTeteHo. MocTojar 06jeKT1BHM A0Ka3W 3a OLITETyBaHE AOKO/KY KaKo Pe3ynTaT Ha HacTaHW Ha 3aryba WTo ce ciy4une no
MPBUYHOTO NMPU3HaBare Ha CPeACTBOTO UMa BﬂMjaHVIe Ha npoueHeTuTe MoHW Napu4HM TEKOBU Ha CbVIHaHCMCKOTO CpencTeso
WNu rpyna Ha hMHaHCUCKKM CPEACTBA KOM MOXAT CO CUIYPHOCT Aa Ce MPOoLIeHaT.
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3arybute of owwTeTyBarbe Ha (hHAHCUCKM CPEACTBA Ce NPU3HAaBaaT BO bnaHcoT Ha yernex HacnpoTH CMeTKM 3a UCnpaBKa 3a
[la Ce Hamanu ceraliHata BpeaHOCT ce A0 AenpuaHaBare Ha (MHAHCMCKOTO CPeAcTBO, Kora HeTo ceraliHata BpeaHoCT
(BKNMy4yBajKM M BUNO KaKBK 3arybu o OLITETyBare) Ce AenpuaHasa oa bunaHcot Ha cocTojba. [JobuskMTe UK 3arybute npu
Nenpu3HaBarbeTo ce NpecMeTyBaar Kako pasnvka nomery npununeure oa npodaxba v HeTo ceraliHara BPeaHOCT KOjallTo e
[enpusHaeHa.

DuUHaHCHUCKUTE CpeacTBa NpecTaHyBaar Aa ce NpuaHaBaart (aenpraHaearbe) Kora NpaBoTo Aa Ce NprUMaart NapuyH1 NpUIUBH
OfL WHBECTWUMjaTA € UCTEYEHO WM MPEeHeceHo M [pylITBOTO M MMa NpeHeceHo 3HauajHWTe PU3WLM M NpUoo6UBKKM Of
COmncTBeHoCTa.

(a) DUHAHCKUCKM CPeACTBa NPHKadKaHK Mo 06jeKTUBHA BPeAHOCT Npeky Aobuskata unu 3arybarta

OBaa KaTeropuja ru cofip>u oH1e hHAHCUCKM CPeacTBa NpUKaxaHu no 06jeKTBHa BPedHOCT Npeky AobueKaTa wiu 3arybata
NPY HWBHOTO MPBMYHO Npu3HaBarbe. PUHAHCUCKOTO CPEACTBO € KnacuMMKyBaHO BO OBaa Kateropuja [OKOMKY e Taka
0fpefeHo 0fl CTpaHa Ha PaKOBOACTBOTO KOE [OHeCyBa OfyKW 3a Habaska M Npoaaxba Bp3 OCHOBA Ha HWBHATA 06jeKTUBHA
BPEAHOCT BO COMNACcHOCT CO CTpaternjarta 3a WHBECTMpare Ha [IpylITBOTO 3a YyBarbe Ha BNOXyBarara BO COMCTBEHOTO
NopPTAOMO Ce 0 MOMEHTOT Ha M0jaByBatbe Ha NMOBOJHM NasapHu YCIOBM 3a H1BHA Npoaaxda.

DUHAHCKUCKUTE CPEeaCTBa MpUKaxkaHn Mo 06jeKTMBHA BPEOHOCT Mpeky aobuekara unu sarybata nocnefoBatesHo ce
NpUKaxkyBaar no ob6jekTnBHa BpeaHocT. [1o6WBKUTE U 3arybuTte KOMLITO MPOW3ferysaar of npoMeHarta Ha O6jeKTBHaTa
BPEOHOCT Ha (hMHAHCUCKMTE CPEACTBA Mo 06jeKTMBHA BPedHOCT NpeKy AobuBkaTta uiu 3arybara, ce npuaHasaar Bo bunarcor
Ha ycnex (PrHaHCUCKK NPUX0aw/pacxoam) BO NepuooT BO KOj HacTaHyBaar.

[Np1x0a0T 0 AMBMAEHOM Of PUHAHCUCKMTE CPEeCcTBa Mo 0bjeKT1BHA BPeaHOCT Npeky nobuBkara wnv sarybata, ce npuaHasa
B0 BunaHcoT Ha ycnex kora e BOCMNocTaBeHO npasoTo Ha [pyliTBoTo Aa ja Aobye Hamnarara Ha UcTata M Kora eKOHOMCKHTE
KOPWCTU Ce BepojaTHHM.

(6) 3aemu 1 nobapysarba

3aemute v nobapysarbara ce HeaepuBaTMBHU (UHAHCUCKU CPEACTBA CO (MKCHU UMM [ETEPMUHUPAHHM MiaKkarba KOW He
KOTMpAaar Ha aKTMBHKOT nasap. Tue ce BKy4YeHW BO TEKOBHW CPEACTBA, CO MCKYYOK Ha OHUE YWe JocneBare e no 12 meceum,
no gatymot of 6unaHcoT Ha cocTojba. Osue ce knacuduLMpaHi Kako HETEKOBHW CPeACTBa.

CneqHvBe CTaBKM Ce BK/y4YeHW BO Kateropujara ,3aeMu 1 nobapysarsa”:
- napuW4HU CPEACTBA M eKBUBANIEHTU HA NMapUYHWUTE CPeacTBa

- [enosutv Hag 3 Meceum

- nobapysarba 0f KynyBauuTe

- nobapyBatrba 0 ¥ 3aeMW Ha TPETH inLa

- 3aemu 3a BpaboTeHu

- ocTaHaTv nobapyBarba

3aemuTe 1 nobapysarbara NPBUYHO Ce NPKaHaBaar no 06jeKT1BHa BPEAHOCT, a NOC/eA0BaTe/HO Ce MepaT N0 aMopTUavpaHa
BPEOHOCT KOPUCTEjKM [0 METOAOT Ha eDEeKTUBHA KaMaTHa CTarka.

MapuyHK cpeacTBa M eKBUBASIEHTU HA MApUYHUTE CPEACTBA

I'IaquHMTe cpencrtea U eKBUBAIEHTUTE Ha NMapuUYHWUTE Cpenctea ce COCTOjaT o4 napu4yHK cpeacrtea BO 6narajHa, napu4HU
cpencrsa BO 6aHKa, [Eno3nTn No BnayBare M 0OCTaHaTW KParkopo4HW BUCOKO NIMKBUOHWU UHBECTULIMM CO POK Ha AOCNEaHOCT
o4 TpU Meceun nnm nomMarsky.

[lokonky ce cnyyn Mcnpaeka Ha BpeaHOCTa Ha NapuyuHK CPEACTBA M eKBMBANIEHTU Ha NMapu4HUTE CPEeaCTBa, ucTata ke buae
npu3HaeHa Bo brunaHcoT Ha yenex (PrHaHCUCKK pacxoan).

Mo6apysara og Kynysauute M ocTaHaTti nobapysatba

MobapyBarbata 0ff KyrnyBauuTe W ocTaHatMTe mnobapyBarba MPBUYHO Ce NpW3HaBaaT No 0bjeKTMBHA BPEOHOCT, a
nocneaoBaresHo ce Mepar no aMopTUaMpaHa BPeAHOCT KOPHUCTE|KM ro METOA0T Ha e(heKTUBHA KamaTHa CTarnka HamaneHu 3a
“CNpaBKa Ha BpeaHOCTa 3apaau OLWTeTyBarbe. Micnpaskata Ha BpeHOCT 3apa/iu OLUTETyBarbe Ha NnobapyBarbata 0/ KynyBaumTe
W ocTaHaTWTe NobapyBarba ce opMUpa Kora nocTojaT 06jeKTMBHM oKaau Aeka [pylITBOTO HeMa Aa MOXKeE [ia 'M Hamnnatu cute
[0CMeaHn M3HOCH COrNacHO OCHOBHMOT IOrOBOP. 3HAYajHUTE (MHAHCMCKM MOTELIKOTUM Ha AOMKHWKOT, BEPOjaTHOCTA [leKa Ke
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Bnes3e Bo CTe‘-iaj nnn (bMHaHCI/ICKa peopraHmsaqua 1 3a00LIHETOTO NNaKake Kako W Hamnnarara ce cmeTaar 3a MHAu KaTtopu geka
no6apyBaH>eTo € OWTEeTEeHO.

[okonky 1ma 0bjeKTMBHM 00Ka3W oeka HacTaHano OlTeTyBarbe Ha 3aeMu W nobapysarba NPU3HAEHW Mo amopTMaMpaHa
BPEAHOCT, M3HOCOT Ha MCMpaBKaTa Ha BPEOHOCT Ce YTBPAyBa Kako pasnuka Mery ceraliHata BpeaHOCT Ha CPeacTBOTO M
ceraluHaTta BpeaHOCT Ha NPeaBHOEHNTE MOHW NapuYHu TEKOBK (MCKITYYYBajKU MM MOHUTE KPeaMTHU 3arybu Kou ce yLiTe He ce
CMyYeHun) OMCKOHTMPaHU CO OpUrMHanHara eeKkTMBHa KamaTHa cTanka Ha (PUHAHCMCKOTO CPeacTso (T.e. edheKTMBHaTa
KamaTHa cTanka npecmeTaHa Ha NpPBUMYHOTO Npu3aHasatbe). CerallHara BpeaHOCT Ha CPEACTBOTO & HaMasieHa CO KOpUCTEre Ha
CMeTKa 3a WMCMpaBKa, a M3HOCOT Ha 3arybata e npuaHaeH BO bunaHcoT Ha ycnex (Pacxoau of paboTerseTo - BpegHocHo
ycornacyBarbe Ha TeKOBHW CPeACTBa).

Monutvkarta Ha [pylwTeOTO 3a rpynHa npoleHka 3a olwTeTyBare ce 6asupa Ha CTapocHata CTpyKTypa Ha nobapysarbata
nopaau ronemuoT 6poj Ha penaTuBHO CIMYHKM BUOOBM Ha KymyBauu.

3a HaerﬂeMMTe KynyBa4yu, CTPAHCKUTE KynyBa4W, 3a KOPUCHULINTE HA MHTEPKOHEKLIMCKK YCNYIrn, Kako 1 3a KyrnyBa4n KOU ce
BO npouec HaﬂMKBM,ELaLJ,IAja nnun CTeHaj, Ucrnpaskarta e npecMetTaHa Ha HanBMayasHa OCHOBa. MHD,MBMD,yaﬂHO BpeaHyBame UCTO
TakKa Ce BpLKX BO NocebHM OKOMHOCTM.

Kora nobapyBareTo 0 KyrnyBa4yoT € HeHannarmiMeo, ce OTnuiyBa npeky bunaHcor Ha ycnex (OctaHat pacxoou of
paboTereTo) Co napanenHo ocnoboaysarbe Ha KymynupaHata MCnpaBka Ha cMeTkara 3a MCrpaBka Ha nobapysarbata of
KynysauuTe. [ocnenoBarenHWTe BpaKkarba Ha M3HOCUTE MPETXOAHO OTMHWLIAHM ce NpebueHn Co NPUSHAGHUTE UCMPAaBKK Ha
BpeaHoCT BO bunaHcoT Ha ycnex.

[lokorky BO HeKoj nocenoBateieH nepuod U3HOCOT Ha OLLITETYBAHETO Ce HaMau U Toa HaMarlyBarbe 06jeKTUBHO MOXe aa ce
noBp3e CO HacCTaH Koj HacTaHan nocne NPU3HABAHETO Ha OLITETYBAHETO (Kako Ha NMpuMMep noaobpysarbe BO KPEAWTHUOT
PEJTUHI Ha [JOMKHWKOT), MPeTX0aHO MnpuaHaeHata 3aryba Ke Ouae BpateHa CO KOpeKLMja Ha CMeTkata 3a MCrpaBKa Ha
nobapysarsata. CeraluHara BpegHOCT Ha (OMHAHCUMCKOTO CPEACTBO Ha AaTyMOT Ha KOj Ce BpaKa 3arybarta He cMee Aia ja HaaMmnHe
amopTu3MpaHaTa BpedHOCT Koja 61 Guna npecmetaHa OKOJKY OLITETYBareTo He BUno npusHaeHo. M3HOCOT Ha BpareHaTa
3aryba ke 6uae npusHaeHa Bo brnaHcoT Ha ycrnex Kako Hamanysare Ha Pacxoam o4 paboTereto (BpeaHocHo ycornacysarse
Ha TEKOBHW CpeacTBa).

MaHOCHTE KOM Ce I0MKaT KOH M nobapysaar o ApyrTe MPEeXHW ornepaTtopu ce NpukaxkaHu Ha HeTO OCHOBA BO CAydYaunTe Kaae
MOCTOM NpaBo 3a NpebrBare W U3HOCUTE Ce MOAMMPYBAAT Ha HETO OCHOBA (Kako Ha MpvMep nobapysarbata U 00BPCKHTE
NOBP3aHW CO MeryHapoaeH coobpakaj).

Baemu 3a BpaboTeHu

3aemute 3a BpaGOTeHM MPBUYHO CE NPU3HaBaaT Mo OéjeKTl/IBHa BPEOHOCT, a nocnenosarennHo ce mMepar rno aMmopTru3npaHa
BpPeOHOCT KOpMCTejKM ro0 METOOOT Ha e(*)eKTMBHa KamarHa cranka.

Pasnukara nomery HOMMHanHaTa BPeAHOCT Ha afleHnTe 3aeMu v NpBUYHaTa 06jeKTMBHA BPeHOCT Ha 3aeMuTe 3a BpaboTeH!
ce Np13HaBa Kako ofHanpe/ nnateHn KopucTy Ha BpaboTeHu, v ja Hamanysa kateropwjata 3aemu 3a BpadoTeHu. Kamatute o
[afleHUTe 3aeMu MpecmeTaHu Mo MEeTodoT Ha edeKTMBHA Kamata Ce MpuaHaBaaT Kako (UMHAHCUCKWM MpWxoaw, [oaexa
odHanpef nnaTeHuTe KOPUCTM Ha BpaboTeHWTe ce amopTuanpaar kako OcTaHaTH TpoLwoLUmW 3a BpaboTeHuTe Bo bunaHcoT Ha
ycrnex, paMHOMEPHO 3a BPEMETPAEHETO Ha 3aeMoT. [lporpamara He e NMoBeKe akTMBHA, BO CMWCNA Ha [10AeNyBarbe Ha HOBM
3aemu. MNocnegHuort 3aem bewwe pogened 8o 2013 roauHa.

3arybute o 1cnpaBkaTa Ha BPeAHOCTa Ha 3aeMuTe 3a BpabOoTeHH, IOKOJKY Ce CyyarT, ce NpuaHaBaaT Bo bunaHcoT Ha ycnex.
®DuHaHCUCKM 06BPCKH
06Bpcku KOH fobaByBayumn U OCTaHaTU 06BPCKU

O6BpcKuTE KOH [106aByBAaYM M OCTAHATM OOBPCKM (BKYYYBaAjKM M M NPECMETaHUTE TPOLLOUM) NPBUYHO Ce Npu3HaBaar rno
06jeKTMBHa BPEOHOCT, a MOCNeAoBaTe/IHO Ce MepaT Mo amMopTMaupaHa BPEeAHOCT KOPUCTEJKM ro MEeToAoT Ha edeKTBHa
KamaTHa cTanka. 3apaau KpaTKMOT POk Ha A0CMeBatbe, ceraliHarta BpeaHoCT Ha 0OBPCKMTE KOH JobaByBayum M ocTaHaTuTe
06BpCKHM & NPUBINKHA HA HUBHATA 00jeKTUBHA BPEeaHOCT.

[lonropoyHnte (HMHAHCHUCKM 0OBPCKM MPBMYHO Ce NPU3HaBaaT no 00jeKTMBHA BPEAHOCT WM MOCNenoBaTenHo ce Mepat Mo
amopTH3MpPaHa BPeHOCT KOPUCTEjKM O METOLOT Ha edheKTHBHA KamaTHa cTanka.
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3.3. 3anuxu

3anuxute ce MCKa)KyBaaT Mo BPeAHOCT NOHUCKa oA HabaBHaTa UMM HEeTo rnasapHa BpeaHOCT. Heto na3apHara BpeaHOCT e
npoueHeTa npoaaxkHa LieHa BO HOpMasiHK YCNOBKW Ha fieNyBake, HaMasieHa 3a NPOoLEeHETUTE TPOLWOLU 3a npona>f<6a.

HabasHaTta BpeHOCT Ha 3a/MXMTE Ce eBUOeHTMPA Criope NPHUHLUMMIOT NPOCEYHM LIEHW W TV BK/YyYyBa TPOLIOLMTE HacTaHaT!
3a HMBHA HabaBKa M A0BedyBatbe Ha NOCTOjHATa COCToj6a M noKauuja.

Teﬂe(i)OHCKMTe anaparn Bp3aHW BO NMPOMOTUBHKU aKTUBHOCTK, YeCTO Ce npodaBaat no rnoHUCKa on HabaBHaTa BPEOHOCT 3a
LenuTe Ha O06WBarbe Ha HOBM npetnnarHiun co OéBpSyBaL{KM nepuod 3a KOPUCTewEe Ha ycnyrara. Takeute 3ary6|/1 on
npoua>K6a Ha onpema ce eBneHTHUpaar caMmo Npu HactaHyBake Ha npona>i<6aTa, 6MﬂejKM UCTUTE Ce nNpodadeHn Kako aen of
HpO(*)MTaéMﬂeH [0roBOp 3a yCnyru co KynyBa4oT U AOKO/IKY HOMUHaIHaTa NpodaykHa LieHa e NoBMCOKa 0f HabasHaTa BpeaHOCT
Ha TeﬂerOHOT. ﬂOKOJ’IKy HOMKHaNHaTa npodaxHa LeHa e NoHWCKa o[ HaéaBHaTa, pasnunkara segHall ce npu3Haea Kako
ncnpaska.

3arybute of McnpaBkara Ha 3anuxuTe ce NpuaHaeaar Kako Pacxoau of paboTerbeTo (BpedHoCHO ycornacyBarbe Ha TeKOBHM
cpefcrsa).

3.4. CpenctBa HameHeTH 3a npogax6a

CpencTeara ce knacuduumpaar Kako CpeAcTBa HamMmeHeTH 3a Npoaaxoa OKO/KY NOBEKe He ce NoTpedHU 3a aHOTO paboTetrse
Ha [pyLITBOTO, JOKOMKY C& MaeHTUDMKYBaHK 3a npoaaxba v ce ouekyBa Aeka Ke buaar npoaaneH1 Bo HapeaHuTe 12 meceuu.
OBMe cpeacTBa ce NpukaxkaHu Nno NnoHUcKaTa ofl ceratiHata BpeaHoCT Win 0bjeKT1BHaTa BPeAHOCT HaMaeHa 3a TPOLLIoUMTe
3a npopaxba. AMopTH3aLMjaTa NpecTaHyBa Aa ce NpPecMmeTysa Of AEHOT Kora cpeacTsara nobvsaar CTaTyC Ha CpeacTsa
HameHeTw 3a Npoaaxba. Kora cpencreara ce o3HaueHu 3a npogaxba v yTepaeHata 06jeKTHBHA BPEOHOCT € MoHUCKa of
ceraluHaTa BpeHOCT, pas/nvkara ce npuaHasa Bo brnaHcoT Ha ycnex (AMopT1aaLmja) Kako 3aryba of OLITeTyBarbe.

3.5. MarepujanHu cpeactea

MartepwjanHute cpeacTsa ce nNpuKaxysaar no HabasHa BPeQHOCT HaMaeHa 3a akyMynMpaHata aMopT13aumja 1 saryure oa
owTetysatbe (B1au 6enetka 3.7).

HabaBHaTta BpegHOCT Ha matepujanHuTe CpeacTBa ce COCTOM of HabasHaTa LieHa, BKMYYyBajKu ja yBO3HATa LapWHa W
HenoBparHWTe AaHoUM 3a Habaska, HamaneHa 3a TProBCKWTE MOMyCTv U pabatv U CUTe AMPEKTHWM TPOLLIOUM HanpaseHu 3a
CPe/CTBOTO f1a Ce [10BEe Ha /ToKaLuja 1 BO YCIIOBM HEOMXOAHM 3a CPEACTBOTO Aa Huae cnocobHo 3a ynoTpeda Ha HauuH Koj e
o4pefeH o[l pakoBOACTBOTO. [pBUYHATA MPOLIEHKA HA TPOLLIOLMTE 3a IEMOHTUPAakE U OTCTPaHYBake Ha CPEACTBOTO, KaKo U 3a
06HOBYBatbE HA MPOCTOPOT (PecTaBpaLMja) Ha Koj CPeacTBOTO € IOLMPaHO UCTO TaKa Ce BKITyYeHW BO HabaBHaTa BPeaHOCT ako
cTekHaraTa 06Bpcka Moxe Aa buae npusHaeHa kako pesepeuparbe cornacHo MCC 37- PesepBuparba, HeU3BECHK 0OBPCKU U
HEW3BECHW CPe[CTBa.

HabaBHaTa BpeqHOCT Ha CONCTBEHO U3rpafeHUTEe CPEACTBA MM BKYYyBa TPOLLOLMTE 3a MaTepujany U AMpeKTHa paboTHa paKa.

Bo 2011 roauHa 6elie foHeceH 3aKoH 3a MocTanyBakbe CO HeneranHo MarpaaeHu 0bjextu, cnoped koj [pylTeoto Ke uMa
OfpefieH U3anaToum NoBp3aHu €O A06MBaHbe Ha LENoCHa JOKyMeHTauuja 3a 6asHuTe CTaHWUM M MHADPaCTpyKTypata Ha
(hu1KcHaTa TenedoHWja BO COMMACHOCT CO MPUMeHNMBWTE 3akoHW BO Penybnuka CesepHa MakemoHuja. [pywteoto v
KanuTanuavnpa oB1e 13aaToLm NPy HUBHOTO HACTaHyBare. ManaTouuTe WTo Ce KanuTanmMampaHu ce BKITyYeHW BO MaTepmjaiHu
cpencTsa (Buam benetika 8).

CraBkuTE Ha MaTepujasiHuTe cpefcTBa 6ea peBasopu3MpaHu Ha KpajoT Ha roguHata Cco npuMeHa Ha oduuMjanHuTe
KoeduLUMeHTH BasnpaHn Ha NOPACT Ha MHAEKCOT Ha LIeHUTe Ha OCHOBHWTE MHOYCTPMUCKU NPOM3BOAM. TakBUTE KOBMULIMEHTH
ce NpuMMeHyBaa Ha HabaBHaTa WK peBanopuaMpaHara BpeaHOCT M Ha UCpaBKaTa Ha BpeaHOCTa 3a Aa ce [ojae A0 BpeaHocTa
npubakHa Ha TpowouwmTe 3a 3ameHa. Heto edekToT Ha peBanopusauujata ce eBuaeHTMpalle Kako peBanopusaluoHa
pesepsa. [Mocneara pesanopusaumja bete nsspiieHa 8o 2000 roamHa.

MocnenoBarenH1 U3natoum Ce BKyYeHM BO CeraliHara BpeaHOCT Ha CPeCTBOTO, MK Ce NPU3HaeHu Kako NocebHO cpe/cTso,
©MHCTBEHO KOra e Bep0jaTHO f1eKa WaHWTE EKOHOMCKHM KOPUCTM MOBP3aHK CO CPeACTBOTO Ke e npenear 8o [pyLiTBoTO v kora
TPOLOKOT Ha CPEACTBOTO MOXKe fia Guae n3MepeH BepoaocTojHo. CeraliHara BpeaHOCT Ha 3aMeHeTHOT fien ce oTnuiiysa. Cute
0CTaHaTM M3AaToLM 3a MOMPaBKK M OPXKYyBare Ce NpW3HaBaar B0 bMnaHcoT Ha ycrmex Kako TPOLOUM BO NepuodoT Kora
HacTaHyBaar.
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Kora cpencrteara ce pacxodysaart, HabasHaTa BPEOHOCT U akKyMynupaHata amopmsauwja Ce Tpraat o CMETKOBOACTBEHaTa
eBM,EleHLlea " 3ary6aTa Ce nNpn3HaBa BO bunaHcot 3a ycnex Kako OcraHaty pacxoau on paéOTeH:eTO.

Kora cpeacrteara ce npoganeHu, HabaBHaTa BPpedHOCT M akyMynMpaHaTta amopTuaalmja ce Tpraat ol CMeTKOBOACTBEHaTa
eBuaeHUM|a 1 fobuBkata WK 3arybata onpegeneHa co cropeaysarse Ha NPUIMBOT CO CerallHata BpefHOCT Ce Npu3aHaBa BO
Bunarcort Ha ycnex (OctaHatv npuxoaun/OcTaHaTv pacxoam of, paboTereTo, COOABETHO).

AmopTH3aUmjaTa Ha MaTepujanHuTe CpeacTea ce NpuaHasa BO bunaHcoT Ha ycrnex Ha NpaBOfMHWCKa OCHOBA BO TEKOT Ha
NPOLIEHETUOT KOPWUCEH BEK Ha Tpaewe Ha MmatepujanHute cpeactsa. Ha martepujanHute cpeactBa He UM ce MpPecMeTyBa
amopT13aLMja ce 10 MOMEHTOT Kora CTaHyBaaT pacnonox/areu 3a ynotpeda. 3eMjuLITETo He ce aMopTM3anpa. KopUCHMOT Bek
Ha MaTepujasHUTe CPEACTBA M OCTATOKOT Ha BPEAHOCTA Ce PEeBWaMPa, U Ce KOopWrupa ako e notpebHo, HajManky eaHall
roaulwHo. 3a NoBeKe [eTanu OKOJMY BAMjaHWETO Ha MnocnefHata PeBr3unja Ha KOPUCHWOT BEK Ha rpynuTe Ha MmatepwujanHu
cpencrsa (Buam benetuka 8).

HpOHeHeTMOT KOpPWCeH BEK Ha MaTepMjaﬂHMTe cpencTsa e Kako WTto cneaun:

2019 2018

loaunHu ["oanHK

3rpaau 20-40 20-40
HanzemHu 1 kabencku nuHum 20-25 20-25
TenedoHCKM LeHTpanu 7-10 7-10
basHu cTaHWuUM 10 10
Komnjytrepu 4 4-6
Meben v fpyra kaHuenapucka onpema 4-10 4-10
Boswna 5-10 510
OcraHato 2-15 2-15

3.6. Hemarepujanuu cpeacrea

HemartepujanHute cpeactsa HabaBeHW of [pylWITBOTO Ce WMCKaxaHw no HabaBHa BPeAHOCT HaManeHa 3a akymynupaHara
amopTu3aLmja 1 3arybute o owTeTyBarbe (BMau 6enetuka 3.7).

CraBKMTE Ha HemaTepujanHWTe CpPeACTBa CE PeBanopuavpaa Ha KpajoT Ha roguHara Co npuUMeHa Ha odwuuMjanHuTe
KoeduUMeHTH BasupaHK Ha MopacT Ha MHOEKCOT Ha LEHUTE Ha WHOYCTPUCKWUTE MPOW3BOAM. TakBuTE KoedULIMEHTH ce
npuMeHyBaa Ha HabaBHaTa MK peeanopuaMpaHara BpeaHOCT WM Ha MCMpaBkaTa Ha BpeaHoCTa 3a da ce [ojae A0 BpeaHocTa
npubakHa Ha TpolouumTe 3a 3ameHa. Heto edekToT Ha peeanopusauujata ce eBUAEHTMpPAlle Kako peBanopusaluoHa
pesepsa. [MocneaHata pesanopusaumja 6ete nssplieHa o 2000 roamHa.

lNocnenoBatenHuTe M3naToLM Kaj HemaTepujanHuTe CPeaCcTsa ce KanutanuamMpaar eqMHCTBEHO KOora ja 3rofemysaat MaHaTa
EKOHOMCKA KOPUCHOCT Of, HEMAaTepUjanH1Te CPeACTBa CoApyKaHH BO CrieLMUYHM CPEACTBa Ha KoM LITO ce oaHecyBaat. Cute
OCTaHaTh U3[AaTOLM Ce TPETUPAAT Kako TPOLLOLM BO NEPMUOIOT Kora HacTaHysaart. HoBu cohTBEPCKM MO/, KOW HE MOXKE Aa
Ce KOPUCTaT He3aBHCHO 0 MOCTORYKMOT COPTBEP (BEP3UM), TYKY KOMOMHMPAHO CO (DYHKLIMOHATHOCTUTE HA OCHOBHATA Bep3auja
W ce UMnneMeHTaUuMM Ha nomobpeH codTBep, KOWM Ce KapaKTepuaupaar CO CMCTeMaTcKW Haarpagbu, PeBW3UK WK
NPOLLMPYBatba Ha MPETXOAHUTE BEP3WK Ha NMOCTOEYKMOT COTBEP NPETCTaByBaaT NoCen0BaTeHM TPOLLOLM 3a NpeTxoaHaTa
BEp3Wja M Ce KanuTanuaupaat [OKOMKY TWe M WCMOJHYBaaT KpUTepUymuTe 3a KanuTtanuaauuja, OOHOCHO, AOKOMKY ce
coBrnaraat Co Kpempareto Ha AOMOMHWUTENHW (yHKLMOHANHOCTM. Kako pesynTaT Ha Toa, TPOWOLUMTE 3a BEep3uuTe ce
KanuTanMaupaar Kako fien off OCHOBHATa Bepauja U ce aMOpPTU3Mpaar 3aefHO CO OCTATOKOT Of CeralliHaTa BPeaHOCT BO TEKOT
Ha NPeoCTaHATUOT KOPUCEH BEK Ha OCHOBHMOT codTBep. AKO MOCTOjaT MHAUKALMM AeKa COTBEPOT Ke Ce KOPUCTU NOJONTO Of
TEKOBHWMOT KOPWUCEH BEK KaKo pesynTar Ha AOMONHUTENHO KanuTannaMpaHu TPOLLOLM, KOPUCHMOT BEK Ha OCHOBHATa Bepauja
Ha copTBEPOT Ce PEBMUAMPA, W OKONKY € MPUMEHMBO Ce MPOAOIKYBA.

OcHoBHWTe aKTWBHOCTM Ha [pywTBOTO Ce BO obnacta Ha dvkcHata M MobunHata TenedoHuja Bo Penybnuka CeepHa
MakenoHuja. BoobuuaeHo, 3a OBWMe aKTMBHOCTM MOTPEOHO € CTeKHyBare Ha MWLUEHUWM/NpaBa Ha KOpUCTere Ha
paaModPEKBEHLMM, KOM HajYecTo COAPXKAT MHWUMjaSIHA HAoOMEeCTOUM W TFOAMWIHM HafoMecTouM. 3a cekoja CTekHata
NMLEHLa/MpaBO Ha KOpWCTere Ha paavodpexkseHuMja, [pywTBOTO NpoueHyBa AanuM WM3HOCOT HA WOHUTE TOAMLIHM
HaOOMEeCTOLM MOXe BePOAOCTOJHO Aa Ce M3MepH Ha MOYETOKOT Ha NePHUOLOT Ha BAXKHOCT Ha vueHuara. [lokonky JpylwteoTto
NPOLEHH fieKa M3HOCOT Ha MOHUTE FOAULLIHM HALLOMECTOLIM MOXE BEPOAOCTOJHO Aa Ce U3MepH, cerallHata BPeAHOCT Ha UaHWTE
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FOOMLWHM HafOMECTOUM Ce KanuTanusupa Kako fen of HabaBHaTa BPedHOCT Ha /JuueHuata, BO CMPOTUBHO BaKBWTE
HaOoOMeCTOLM Ce NpuaHaBaaT kako Tpolouy (OcTaHaTi TPOLIOLM 0 PaboTereTo) BO NeproOoT 3a KOj Ce OHeCyBaar.

KopuCHMOT Bek Ha KoHLIecHjaTa 1 TMLEHLMTE e 0fpe/aeH BP3 OCHOBA Ha IOrOBOPHTE N0 OCHOB Ha KOW UCTUTE Ce CTEKHATH U ce
amMopTW3Mpaart Ha NPaBOMHUCKA OCHOBA BO TEKOT Ha NEPUOAOT Ha IOCTANHOCT Ha (hpeKBeHLMjaTa 3a KomepLmjanHa ynotpeda
[0 KPajoT Ha NpBKMYHATA KOHLECH]a MK NEePUOaOT 3a Koj e 4obueHa nuueHuara. [py ofpenyBareTo Ha KOPUCHUOT BEK He Ce
3emaart Bo Npe/sua neproamnTe Ha 0bHOBYBatbe (BUOM benetuka 7).

lNpaBa 3a eMUTYBarbe Ha TENEBU3UCKM COAPXKMHM Ce KanuTanuaunpaar Kako HemaTepujanHu CpeacTsa ako CUTe of HaBedeH!Te
YCMOBM CE OCTBAPEHM: CUIYPHOCTA Ha MCnopakaTta Ha Coap»MHaTa, HePaCKUHAKWB POK Ha AOrOBOPOT 0/ HajmManky 12 meceum
¥ Toa [leka HabaBHaTa BPEAHOCT Ha npasata MOXe CO CUIypHOCT fa ce npoleHu. [pasa 3a eMUTyBarbe Ha TENEBU3UCKM
COPXXMHM Ce aMOpPTU3MPaaT BO TEKOT Ha BPEMETPaeHeTo Ha [oroBopute. GUHAHCUCKUTE 0OBPCKM KOW Npouanerysaar of
KanutanuanpaH1Te npasa 3a eMUTyBarbe Ha TeNeBU3UCKM COOPXKMHM Ce NpuaHaBsaar Bo brunaHcot Ha coctojba kako O6Bpcku
cnpema [lob6aByBaun. AMOPTU3MPAHETO Ha AMCKOHTOT Ce NPH3HaBa kako Pacxoam o KamaTu 1 ce NpuaHaBaaT Bo kateropujata
®uHaHcuckn Pacxoau.

[MpoUEHETHOT KOPUCEH BEK € KaKo LITO Ceau:

2019 2018

FoamHu loanHK

CodhTBep 1 NMULEHLM 2-5 2-5
KoHuecwja 18 18
3G v 2G nuueHua 10 10
4G nuueHua 20 20

AmMopTH3aumjaTa Ha HemaTtepujanHuTe cpeacTea ce NpuaHaea BO brnaHcoT Ha ycnex Ha NpaBofMHWCKA OCHOBA BO TEKOT Ha
NPOLIEHETUOT KOPUCEH BEK Ha Tpaere Ha HemaTepujanHuTe cpeacTBa. HemarepujanHute cpeactsa ce amopTh3vpaar Of
[aTyMOT Of1 KOj C& PaCcronoxneu 3a ynotpeda. KopucHUOT BeK Ha HemaTepujariHTe CPECcTBa Ce PeBUaMPA, U Ce KopUrupa
aKo e NoTpebHo, HajMarky efHall roauiHo (Buaun 6enetka 7).

Mpv onpenyBarbe Aanu 0ApeeHoO CPEeCcTBO KOe MHKOPMopHpa eneMeHTH M Ha MaTepujanHo M Ha HematepujanHo CPeacTBo
Tpeba fna ce esnaeHTpa crnopen MCC 16 - HeguxxHOCTH, MOCTPOjKM M OMpemMa UK Kako HemarepujanHo CPeacTso criopes
MCC 38 - HemartepwujanHu cpeactsa, pakoBOACTBOTO KOPWUCTM MPOLEHKA 3a [1a OLEHWU KOW eNeMeHTH ce mosHadajHu W
COO/IBETHO C€& NPU3HABA UCTOTO.

3.7. OwrTeTyBarbe Ha MaTepujasHUTE U HEMATEPUjaTHUTe CPeAcTBa

Cpencrteara Ko MMaaT Heo[peeH BEeK Ha KOPUCTEeHEe He Ce MpeaMeT Ha amopTu3aumMja M Ce TeCTMpPaHu rOAMILIHO 3a
OLUTETYBAE.

CpencTBara koW ce NpeaMeT Ha amopTM3aliMja ce MPOLEHYBAaT 3a OLWTeTyBake Kora MocTojaT HaCTaHW WKW NPOMeHW BO
OKO/HOCTTE KOM MHAMUMPAAT [IeKa HUBHATA CeralliHa BPeAHOCT He € MCTa CO HUBHATA HAafOMEeCTyBaYKa BpeaHoCT. 3aryouTe
Ofl OWITETYBatbE CE€ NpM3HaBaaT 3a M3HOCMTE 3a KOM CerauiHara BPedHOCT Ha CPeaCTBOTO 0 HafMUHYBA HEroBMOT
HaOMECTYBaYKM M3HOC. HamoMecTyBaukm1oT M3HOC NPETCTaByBa NMOrofeMm1oT M3HOC O MSHOCOT KOj ja MpeTcTaBysa peanHata
BPEOHOCT Ha CPeCTBOTO NP Npoaaxda, HamasneHa 3a TPOLLIOLMTE U BPeHOCTa BO yrnoTpebda. 3a NpoLieHKa Ha OLLTETyBabe Ha
cpefacTeara, UCTUTe Ce rpynupaat Ha HajHUCKO MOXHO HMBO 3@ KOE MOXE [1a Ce YTBPAM He3aBWCeH napuyeH Tek (cash-
generating units - CGUs).

3arybute o[ owTeTyBarbe ce npuaHasaar B0 bunaHcor Ha ycnex (Octanarta pacxoam of padoterserto). HeduHaHcuckute
CpeacTsa KoM NpeTprene OLITETYBabE CEe PEBUOMPAAT eHaLl FOAMULIHO 3a Aa CE YTBPAM MOXHOTO BPaKathe Ha OLUTETYBak:e.

3.8. PesepBupatba M HensBecHU 06BPCKU

Pesepsuparbata ce npuaHasaar Kora [pywTBoTO MMa CeratiHa 3aKOHCKa UM KOHCTPYKTMBHA 0OBPCKa Kako pesynrar Ha
M3MMHATW HACTAHW 1 € BEPOjaTHO [IeKa Ke HacTaHe OUIMB Ha CPECTBa CO Lie/ Aa Ce NOAMMPH 0Baa 00BPCKa M KOra € MOXHO
[ Ce Hanpasu BEPOOCTOjHA NMPOLEHKA Ha M3HOCOT Ha obBpcKara.

Pesepeuparbara ce Mepar M eBWaeHTMpaaT Kako Hajoo6pa MOXHa MpoueHka Ha W3HOCOT KOj e NoTpebeH Aa ce noamupu
ceratuHara 06BpCKa Ha 4aTyMOT Ha BUNaHCOT Ha cocTojfa. [poLieHKaTa MOXe fa Ce NPecMeTa Kako NoHAepUpaH NpoceK of
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0YeKyBaHKTe NOTEHLIM]ANTHWA UCXOOM WK, UCTO Taka, Moxe fia bvae efeH UCXOM CO Hajronema BepojaTtHoCT. Peaepauparsara ce
npuaHaBaar Bo brnaHcoT Ha ycnex (PesepBrparba 3a prUamLmM U TPOLLOLM).

3a HewsBecHMTe 0OBPCKM HE Ce BPLUM pesepsuparbe. HenssecHa 06Bpcka e MoxHa obBpcka Koja Npouanerysa o MuHar
HACTaH W YMeLLTO NOCTOeHE Ke 61ae NOTBPAEHO CaMO CO ClydyBarbe UK He-CyYyBarbe Ha eAeH UK NMoBeKe HECHUTYPHM UaHM
HaCTaHW KOW He Ce BO LIeNOCT Nod KOHTPOMA Ha EHTUTETOT, UK ceraluHa 06Bpcka Koj NpoWanerysa o MMHAT HacTaH Ho He e
npuaHaeHa 61aejku He e BepojaTHO [ieKa Ke MMa OfIMB Ha PECYPCH KOM BK/yYyBaaT eKOHOMCKM KOPUCTHM 3a Mcnnata Ha Taa
06BpCKa MK He MOXeE Aa Ce Hanpasu BepOA0CTOjHA MPOLEHKA Ha M3HOCOT Ha obBpcKara.

3.9. AkumoHepcku kanuTan
ObWYHUTE aKUMK Ce KNacUdHLMPaHK BO aKLIMOHEPCKMOT KanuTas.
3.10. ConcTtBeHu akuuu

Kora [pylITBOTO KynyBa COMCTBEHW aKLMK, M3HOCOT KOj € nnateH, BKIyYyBajKn M U OMPEKTHWTE MPOMEHNMBKU TPOLLOLM
(HamaneHu 3a JaHOK Ha 006MBKa), € HamaseH Of 3anuLIaHKOT KanuTan Ha akLMOHEPUTe Kako COMCTBEHM aKkLWMK ce [oaeKa
aKkUMWTE He Ce OTMOBMKAHW MW MOBTOPHO wadadeHW. Kora COMCTBEHWTE aKuMM MOBTOPHO Ce Wadasaar coctojbara Ha
COMCTBEHM aKLMM Ce HamaUTyBa 3a BPeHOCTA MO Koja LTO Ce KYMeHW akLMKTe, a Ce 3rofiemyBa KanutasnorT, goaexa qobvexara
wnu 3arybara ce npusHasaat Bo kanutanoT (AkymynupaHa [o6uska). TpaHCakUMmUTe NOBP3aHK CO COMCTBEHUTE aKLUK Ce
eBMOEHTMPAaAT Ha AEHOT Ha TpaHcaKLujaTa.

3.11. 3aKOoHCKU pe3epBu

CornacHo nokasnHata 3aKoOHCKa perynartuea, pywTsoto 6ele o6Bp3aHO [a M34BOjyBa MUHMMYM 15 MpOLEHTM 0f HEeTo
no6yBKaTa 3a roMHara Kako 3aKOHCKa pesepBa ce 404eKa PEe3EPBUTE He JOCTUIHAT MBHOC KOj & eHAKOB Ha eflHa NeTTUHa O
OCHoBHaTa rnaeHunHa. Co M3MeHWTe Ha 3aKOHOT 3a TProBCckM ApywTea Bo cuna of 1 jaHyapu 2013 roamHa [Jpylwiteoto e
06Bp3aHO [a M3ABOjyBa MUHUMYM 5 MPOLIEHTH Of HETO A06MBKaTa 3a rogMHaTa BO COrMacHOCT CO YCBOEHUTE MeryHapoaHM
cTaHaapaM 3a hrHaAHCUCKO 13BecTyBarbe 06jaBeHn Bo "Cnyx6eH BecHWK Ha Penybnuka CesepHa MakenoHuja", kako 3aKoHCKa
pesepsa ce [oeka Pe3epBUTE He A0CTUIHAT M3HOC KOj € 8IHAKOB Ha e[lHa AeCeTTMHA o[l OCHOBHATa rnaBHMHa. OB1e pesepau
Ce HaMeHeTH 3a MokpwvBarbe Ha 3arybu U He ce pacrnpeaenyBaaT Ha akUMOHepUTe, OCBEH BO Ciy4aj Ha HaHKPOTMparbe Ha
[pywtBOTO.

3.12. PeBanopusauuoHu pesepsu

PeBanopusaLmoH1Te pesepBu Ce OfHECYBaaT Ha MaTepujasHW U HemaTepujanHWTe CPeacTsa M NPEeTCTaByBa KyMmynaTMBeH
nopacT Ha ceraiiHata BPEAHOCT KOPUCTEjKM W ODHLIMjaNHUTE KOEMMLIMEHTM Ha MOPacT Ha WMHAEKCOT Ha LeHWTe Ha
WHOYCTPUCKM NPOM3BOAM Ha AEHOT Ha peBanopuaaLmjata. [ocnegHata pesanopusalmja Ha MaTepujanHUTe U HemaTepujanHuTe
cpenctsa beue usspueHa Bo 2000 roguHa. Kora pesanopusnpaHnte cpeacTsa ce LeNOCHO aMOPTU3UPaHK WK OTMMLWaHK
COO[IBETHWOT [1eN 0 peBanopuU3aLMoHaTa pesepea ce npeHecysa B0 AKymynnpaHa [06uBKa.

3.13. Mpuxoau

MpvxoauTe on madeHu ycnyru v npogaxba Ha onpema (Buam 6enetlka 13), ce npukaxkaHu HamaneHu 3a [101B u nonyctu.
[NpuxoaouTe ce Npu3HaBaart Kora M3HOCOT Ha MPMUXOLOT MOXE BEPOAOCTOJHO 1a Ce M3MEPU, U KOra € BepojaTHO [ieka Ke HacTaHe
MPUWIMB Ha MOHWU EKOHOMCKM KOPUCTH BO LIpYLUTBOTO M CUTE OCTaHaTU CreundUYHK KpUTepuymm 3a npuaHasarse og MCC 18
3a nponaxobara Ha MPOM3BOAM W [aBaHETO HA YCyru Ce WCMOMHETU 3a JaBakbeTo Ha cekoja of yenyrute Ha [lpywTBoTo 1
npoaaxbara Ha NPOM3BOaM.

Ha kynyBauute Ha [lpyWwTBOTO MM Ce A0AeNyBaaT NOeHW 3a NOjarHOCT (KPeaMTHU MOoeHH) Bp3 OCHOBA Ha KOPUCTEHETO Ha
ycnyrute Ha [lpylwiTBOTO, BKYYyBajKM rO M HaBPEMEHOTO MnaKare Ha dhakTypute. Harpagute 3a nojanHocT Moxart Aa ce
aKyMynupaar U MCKOpHWCTAT CO LieN ia Ce 0CTBapaT WaHW NpuaobuBKHM (Mp. TenedoHH, TeNeKoMyHUKaUMcKka onpema 1 ci.) oa
oneparopute Ha [pywTBoTto. Kora kynyBauute Ke ru 3apabotar HUBHWTE KPEOMTHU MOeHH, objeKTMBHATA BPEAHOCT Ha
3apaboTeHWTE KpeamTHU NoeH ce oA3ema ofl hakTyprpaHUoT NPHUXOL Ha KynyBadoT U ce npuaHasa Bo OanoxeH npuxof. Npu
MCKOPWCTYBAHETO (MM UCTEKYBAHETO) Ha MOeHUTE, OAI0KEHWUOT NPUXOA ce 0CNobo/ayBa BO NMPUXOL KaKo WTO KynyBa4oT ro
MCKOPWCTYBA (MW OTKaXKyBa) HEMCMOPAYaHUOT eN1eMEHT O[] MaKeToT.

anXO,ElMTe 0o onepaTtnuBeH HaeM Ce Nnpu3HaBaar Ha rnpaBo/IMHWCKa OCHOBa BO TEKOT Ha NepMnoaoT BO KOj Ce faBa ycnyrara.
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3.13.1. Mpuxoam o pukcHa u mobunHa TenedoHuja

HpMXO.ﬂMTe npouanerysaar o4 Yycnyrn pageHu Ha npetnnarHuuuTe Ko oCtaHatv TpeTn nuua  Kou ja KopucTar
TeneKoOMyHMnKaumcKaTa Mpexa n o npo,ua>|<6a Ha onpema.

[loroBopuTe CO NpeTnnaTHULMTE BOOOMYaEHO BKydyBaaT npoaax6a Ha onpema, MeceyHa npeTnnara v peanuaupaH roBopeH,
WHTEPHET, NoJaToYeH Win MynTUMeaunjaneH coobpakaj. [pyLiTBOTO ' cMeTa PasnUHKUTE eNemMeHTH Ha BaKBHTE JOr0BOPU Kako
noeanMHeYHK NPUXOaM M o NPU3HABA CEKOj Of OBUE NMPUXOAM KOPHUCTE|KM Fo METOOT Ha ocTatouHa BpeaHocT. OBHe enemMeHTH
Ce MAEHTUDMKYBaAHW W nogeneHu, BUaejKun UCTUTe MMaaT CaMoCTojHa BPEeAHOCT W ce NPOoAaBaar v Ofae/HO OCBEH BO MakeT.
3aroa [pylwTBOTO MpU3HaBa NPUXOA 3@ CWUTE OBUE eNeMEeHTU KOPWUCTEJKM ro MEeTOAOT Ha OCTAaToYHA BPEOHOCT MpW LUTO
BpedHOCTa 3eMeHa BO MpedBui 3a anouMparbe Ha NooAAeNHWTE eNeMeHTH e efiHaKBa Ha BKynHara BPEeOHOCT 3eMeHa BO
NpenBua MUHYC 06jeKTUBHATA BPEAHOCT Ha HEUCKOPUCTEHUTE eNEMEHTH.

[pywTBOTO MM 0BO3MOXYBA Ha KymyBayuTe TECHOMOjaCeH W LUMPOKOMOjaceH nmpucTan A0 Heroata UKcHa, MoBunHa w
Tenesuancka mpexa. [NpuxoanTe ofl ycnyru ce npuaHaBsaar Kora ycyrute ce fafeHu Bo COrMacHOCT CO I0ro0BOPHUTE oapeadm
v ycnosw. MNpuxoante oa coobpakaj ce NpruaHaBaaTt crnopea UCKOPUCTEHUTE MUHYTH W IOrOBOPEHUTE HAAOMECTOLM HaMaNeHu
3a 006peHNTE NOMYCTH, 0AeKa NPHUXOAUTE O NPETN/ATa U YCyr CO (OMKCEH HaooMECT Ce NpKU3HaBaaT BO NepUoaoT 3a KOj
ce ofHecyBaar.

MpuxoanTe M TPOWOLMTE MOBP3aHU CO npogaxba Ha TeNeKOMyHUKauMcKa ornpeMa M [0oaaTtouM Ce npuaHasaar kora
NpOW3BOANTE Ce OCTABEHH, MO YCIOB Aa He NOCTOojaT HeUCMOHETH 0OBPCKM O/l CTpaHa Ha [IpyLITBOTO KOM MMaaT BiujaHue
BP3 KOHEYHOTO NpudaKkarbe Ha I0roBOPOT Of, CTPaHa Ha KyrnyBa4oT. [puxoauTe o ayamo TeKCT YCyri (rOBOPHU M HEFOBOPHM)
ce NpW3HaeHK Ha BpyTo ocHOBA buaejku 0be36eayBarbeTo Ha OBME YCIYr1 NPEeKy Mpexara e 0AroBopHOCT Ha [pyLwTBoTo,
[pywTBOTO ja yTBPAYBA LieHaTa Ha OBME YCIYIW U MM CHOCKM 3HAYajHWUTE PU3KLM O/l OBME YCIYrk, BO CMIPOTUBHO Ce NpHKaxKaHu
Ha HETO OCHOBA.

KynyBsaunTte Moykar MCTO Taka [a Kynar npuneja KapTuyki 3a MOBUNEH, jaBHU FOBOPHULIM M MHTEPHET (,NPMUMeja KapTUUKK®) KoK
“M OBO3MOXYBaaT Ha TWe MPEeTnaTHUUM [a ja KopWcTaT TenekoMyHUKauucKkata Mpexa 3a oapefeH BPeMeHCKU nepuop.
Kynysaunte Mopa fa nnarat 3a BakBWTE YC/Iyr1 Ha IEHOT Ha KynyBaHeTo Ha Npuneja kapTuukara. MpuxoauTe og npoaax6a Ha
npuneja KapTUYKK ce NPU3HABaaT NP KOPUCTEHETO HA KAPTUYUKKTE UK KOra POKOT Ha KOPUCTEHE Ha KapThyKata e noMuHar
CO HEMCKOPHCTEH CO0bpaKaj.

TpeTv n1ua KoM ce KOPUCHULM Ha TeNeKOMyHUKaLMCKaTa Mpexa r BKydyBaaT poaMuHr KIWeHTUTE Of ApYrv AasaTtenu Ha
YCNyr v 0OCTaHaTH [1aBaTenu Ha TeNeKOMYHUKALMCKKM YCYri KOULLTO ja KOpUCTaT Mpekara 3a TenedoHcKu pasrosopu. Osue
NPUX0AM Ol roneMonpomaxkeH ([ojaoBeH) coobpakaj ce MpuW3HaBaaT BO MEpUOAOT Ha KOpUCTene Ha Mpexara. [en oa
NPUXOMTE Haj4ecTO Ce MnaKaaT Ha APYrk onepaTtopu (MHTEPKOHEKUMM) 3a ynotpeba Ha HWBHUTE MPEXH, Kade WTo e
NPUMeHNKBO. NprxoanTe v TPOLIOLMTE 3a OBUE TENEMOHCKM Pa3roBOPK KOM TEPMUHWUPAAT WK TPAH3UTUPAAT Ce NPUKaKaHH
Ha 6PYTO OCHOBA BO OBaa rofuiHa cMeTka 6uaejku [pyliTBOTO € OCHOBEH CHabayBay Ha OBME YCAYTM NPUTOA KOPUCTEKM ja
COMCTBEHATa Mpexa W CnoboaHO AeUHUPAjKM T LIEHWUTE Ha YCIYruTe, U Ce NPU3HAeHW BO NEepMOAOT HA KOPUCTEHE Ha
Mpexarta.

3.13.2. Mpuxoam oa uHTerpupanu pelexunja u UT

[loroBopwuTe 3a MpeXHW ycyru ce COoCTojaT Of MHCTanauuja 1 ynpaeyBare CO KOMYHUKAUMCKU MPEXU Ha KOPUCHULMTE.
[NpvxoauTe 04 FOBOPHW M YCNyrK 3a NOAATOLM KOW NMPOM3MeryBaaT of TakBWTe JOrOBOPW Ce NpW3HaBaar Kora ycnyrute ce
MCKOPUCTEHW O CTpaHa Ha KOPUCHMKOT.

MpvxoauTe oA OrOBOPM 3@ MHTErpUpaHK pelleHuja kou bapaaT 4ocTaByBarbe Ha NPOM3BOAM W/WAK YCNYrU FreHepanHo ce
MOKPWEHM CO IOrOBOPM CO PUKCHU LIEHU M MPUXOAMTE Ce MPU3HaBAaaT BP3 OCHOBA HA MPOLEHT Ha [JOBPLIEHOCT 3eMajKu ro
NPEeBW/ 0AHOCOT Ha HANPAaBEHMTE TPOLLIOLM 3a M3BPLLIEHATa paboTa BO BPCKA CO AOrOBOPOT M NPOLEHETUTE BKYMHM TPOLLOLIM
04 AOrOBOPOT.

Mpuxoante of npoaax6ara Ha xapaBep Ce NpuaHaBaaT Kora PUauKOT Off COMCTBEHOCTA 3HAUMTENHO Ke Ce MpeHece Ha
KOPMUCHMKOT, 06e36e/yBajkv AeKa He NOCTOjaT HeMCMONHETH 0OBPCKM KOM BMjaaT Ha KOHEYHOTO npudararbe Ha J0roBopoT
Ofl CTPaHa Ha KOPUCHUKOT. BMIo Kaksu TPOWOLM BO OAHOC Ha OBME OOBPCKM Ce MPU3HaBaar Kora COOABETHMOT NPUXOM €
NPU3HaeH.

MpuxoanTe o1 OrOBOPU 3a M3rpanbda ce eBuaeHTUPaaT co ynotpeba Ha MeToda Ha MPOLEHT Ha A0BpLEeHOCT. CTeneHoT Ha
JOBPLIEHOCT Ce YTBP/lyBa BP3 OCHOBA HA TPOLIOLMTE HAMPaBEeHK [0 TOj AaTyM BO OAHOC Ha MPOLEHETUTE BKYMHU TPOLIOLM.
Mobapysarbata 01 4OroBOPH 3a M3rpaaba ce knacudukysaar Bo bunacot Ha coctojba kako Mobapysarba o KynyBadu.
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Beneuwiku KoH roguLiHa cMeTka
3.14. Kopuctu 3a BpaboteHute
3.14.1. TleH31CKM M OCTaHATU KPATKOPOYHU 0OBPCKU KOH BpaboTeHUTe

[pywTBOTO BO TEKOT HA CBOETO HOPManHO paboTerke BPLIM MCMaTW BO KOPWUCT Ha CBOMTE BPABOTEHM 3a MEH3WUCKO,
30pPAaBCTBEHO W COUMjaHO OCHIYpYBakbe Kako W NepcoHaneH AaHOK KOWWTO ce NPecMeTyBaaT Crope/ BaKeUKUTe 3aKOHCKM
CTanku KoM Ce Ha C1na BO TEKOT Ha roaMHaTa Bpa OCHOBA Ha HUBHWTE BpyTO Nnati. HagomMecToKoT 3a roauileH 0aMop MCTO
TaKa Ce MpecMetysa Croped /IOKaTHOTO 3aKOHOAABCTBO. [IPYIITBOTO MM MCMaKka OBME MPWUOOHECH KOH ApXaBHWTE M
npuBaTHUTE (hOHAOBM. TPOLIOKOT 3a OBME WCMNATK Ce NMpKKaxKyBa Ha ToBap Ha BunaHcoT Ha ycnex Bo UCTMOT NepHOL Kako U
TPOLIOKOT 3a nnata. He e HanpaBeHO pesepauparbe 3a HaOMECTOK 33 HEUCKOPUCTEH roauileH oaMop buaejkv cornacHo
nokanHara 3aKoHcKa perynarvea, pabotonasayor e obBp3aH Aa 06e3bean ycnosu, a BpaboTeHUoT aa ro MCKOPHUCTU FOAMLLHWOT
0OMOp BO pamkuTe Ha egHa roauHa. OBa MCTO Taka ce MpWMeHyBa Kako monuTvka Ha [lpylwTBOTO M BO COMNacHOCT CO
MCTOPUCKMTE NOAATOLM BPAOOTEHWUTE MM KOPUCTAT HUBHUTE FOAMLIHM OAMOPM BO PAMKUTE Ha HOTOAMLIHMOT 3aKOHCKM POK.
[pywTBOTO HE PABOTU CO HUEOHa ApYyra NeH3WcKa Nporpama Uiu naaH 3a NocT NeH3UCKM KOPUCTU U Criope/ Toa HeMa H1KaKBa
06BpCKa BO 0AHOC Ha NeHauuTe. [pyliTBOTO MMa A0roBOpHA 06BPCKA Aa UM MCNaTh Ha BpaboTeHUTe TPM NPOCEYHH NnaTv BO
Penybnuka CesepHa MakefoHWja Ha JeHOT Ha HUBHOTO MeH3MOHWparke crnopen KonekTMBHKoT 4orosop Mery [pywTsoTo 1
Cu1HAMKaTOT Ha BpaboTeHuTe Bo [pyLUITBOTO, 33 KOW € NpUaHaeHa cooBeTHa 06BPCKa BO rofuMiiHaTa CMeTKa, MepeHa crnopes
ceraluHata BpeHOCT Ha Tpu NPOCEeYHM MaTh 3aeHO CO KOPEKLMUTE BKITyYeHM BO akTyapckata npecmertka. O6spckara 3a
nedrHMpaHaTa KOPUCT ce NpecMeTyBa Ha FOAMLWHO HMBO Of CTpaHa Ha HE3aBMCHU aKTyapu CO KOPUCTEeHe Ha MEeTOAOT Ha
KpeauTMparbe Ha NpoexkTpaHa eanuuua. CeratiHara BpedHOCT Ha 06BpcKara 3a aeduHUpaHaTa KOpUCT e onpeaeneHa co
QMCKOHTMPAtLE Ha MPOLIEHETHTE UOHKM NAapUYHU OAIMBM CO KOPUCTEHE HA KAMATHM CTaNKK Ha BUCOKO KBATIUTETHW 0OBP3HHLIM,
KOW Ce [IeHOMWUHMPaHW BO Banyta BO Koja ke 6uaar nnareHu Hagomectouute. Mcto Taxa, [JpywTsoto Hema o6Bpcka da
06e36emyBa NOHATAMOLLHK KOPUCTM HA TEKOBHWUTE W NMOPaHeLIH1Te paboTHULM,

3.14.2. BoHyc nnaHoBu

[pylwTBOTO NPU3HaBa 0OBPCKM M TPOLLIOLM 3a BOHYCH 3eMajku MM BO Mpeasua MUHAHCUCKUTE W OMNepaTUBHUTE PesynTaru.
[pywTBOTO NPHU3HABA Pe3epBMparba Kora e 06Bp3aHO CO OroBOP MM KOora MMa npakTMka BO MMHATOTO Koja pesynTupana 8o
KOHCTPYKTMBHA 06BpCKA.

3.14.3. Kopwucti nopaau npekuH Ha BpaboTyBameTo

KopwcTtute nopaau npekvH Ha BpaboTyBareTo Ce UChnaKkaar BO CyYaj Kora npectaHya paboTHUOT OHOC Ha BPaboTeHUOT
npef [aTyMoT Ha HEroBOTO HOPMATHO MEH3UOHMPAtLE, UK JOKOMKY BPaboTEHUOT Npucati A06POBONHO NPEKUHYBare Ha
pabOTHWOT OfIHOC BO 3aMeHa 3a OBME KOPWCTW. [IpylWTBOTO rM Mpu3HaBa KOPUCTUTE Mopadu MPEKUH Ha BPaboTyBareTo
JOKOJIKY NpecTaHe paboTHUOT OAHOC Ha BPaboTeHUTe BP3 OCHOBA Ha AeTasieH hopMasneH ninaH 6e3 MOXHOCT 33 OTTNOBHKYBabE
WK BO CNyYaj IOKOAKY [IpyLITBOTO MOHYAM onuumja Ha BpaboTeHuTe 3a L06POBOHO NPEKMHYBAHE Ha PabOTHUOT OHOC.

3.15. MapkeTuHr Tpowoum
MapKeTHHI TpOLLOLIMTE Ce EBUAEHTUPAAT Kora Ke ce cydat. MapKeTUHr TpoLLoLmTe ce NpuKaxaHu Bo Henetka 15.
3.16. [aHok Ha fobueka

Bo cornacHocT co oapeabute Ha 3aKOHOT 3a JaHOK Ha A0OKBKa, laHOYHATA OCHOBHLA e 0OMBKATA KOjallTo e 0CTBapeHa BO
TEKOT Ha (hMCKanHaTa roaMHa 3rofiemMeHa 3a HempU3HaeHWTe TPOLWOUM M HamaneHa 3a JaHOYHO 0cnoboAeHUTe MpUXoau
(0OHOCHO AMBMAEHOM 33 KOW NNaKa4oT Beke 61N ogaHoYeH), Npu LWTO cTankaTta Ha JaHOKOT Ha fobuska uaHecysa 10%. Bo
COMNacHOCT CO 0Ba AaHOKOT Ha JobvBKa 3a roauHaTa 6elue npecMeTaH 1 eBuaeHT1PaH Bo M3BelwTajoT 3a ceondatHa [obMBKa.

Ha 1 asryct 2014 rogmHa ctanu Ha cyna 3akoH 3a JaHoK Ha 106WBKa KOj Ke ce npumenysa o 1 jaHyapu 2015 roguHa 3a HETO
nobwvekara 3a 2014 roomHa, Co KOWM OCHOBWLATA 3a MpecMeTka [AHOKOT Ha [0OMBKA e mpedpneHa of KOHUenToT Ha
“pacnpenenysare” Ha A06WBKaTa Ha 1OOMBKA Npef oJaHoYyBarke. Bo cornacHocT co oapeabute Ha 3aKOHOT, JaHOYHATa
OCHOBMUA e JobMBKaTa KOjallTo € 0CTBapeHa BO TEKOT Ha (McKanHata rofnHa 3rojemeHa 3a HenpuaHagHuTe TPOLWOUM U
HamaneHa 3a NpusHaeHUTe NPUxoau (OAHOCHO AMBMAEHAM 3a KOM Mnaka4oT Beke OMN ofaHoYeH), Npu WTO cTankara Ha
NlaHOKOT Ha Ao6ueka naHecysa 10%. Bo cornacHocT co oBME M3MeHH, AaHOKOT Ha A06UBKa 3a rofuHaTta belle npecMeTaH 1
npuKaxkaH BO M3BELITajoT 3a ceondarHa 1o6uBka. [lononHUTENHO, AaHOKOT AaHOYHATa OCHOBHMLIA MO CTABKWTE 3@ KOpeKLMja
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Ha (HeMpU3HAeHWTE TPOLLOLM WM AaHOYHK 0cnoboyBatba) € Npe3eHTMpaHa Kako Aen o4 PacxodoT 3a AaHOK Ha JobuBKa BO
“3BeLLTAjOT 3a ceondatHa nobueka (Buam benewxa 2.17).

3aKoHOT 3a JaHOK Ha JobwvBKa Hellie MBMEHET v cTanu Ha cuna noYHyeajky of 1 jaHyapu 2019 roauHa, 3a rCKanHW rognHu
on 2019 roanHa 1 noHatamy. [NaBHO NPOMEHUTe Ce 0HeCyBaaT Ha NPOLUMPYBatbe Ha KaTeropujara Ha JaHOYHO HENMPU3HATK
TPOLLIOLM, MPOMEHM BO [JAHOYHMOT TPETMAH Ha amopTM3aLMjaTa U NPOMeHU BO oapeabute 3a TpaHcdepHu ueHu. LLTo ce
OfiHecyBa [0 HenpuaHaTWTe TPOLIOUM, TPOWOUUTE 3a BOHYCH (MnaKarba) Hal MakCMMyMOT 3a MPecMeTka M nnaKkare Ha
couMjanHnTe NpuaoHecH Ke 6umar TpeTMpaHW Kako HenpuaHaTM TPOLIOUM. TpOWOLMTe 3a amopT3auMja, ce AaHOYHO
NPU3HaTK TPOLIOLM, JOKO/KY TPOLIOKOT € MPecMeTaH CornacHO 3aKOHCKM NPOoMNMLIaHUTe aMOPTU3aLMOHM CTamnKKW 1 Npasuna.
OBMe cTanku v npasuna ce feduHupary Bo MNpasnnHMKoT 3a amopT1aaLUmja KojliTo belue foHeceH Ha KpajoT Ha 2019 roauHa,
co npumera oa 1 jaryapu 2019 roamnHa. MpecmeTaHMOT TPOLWOK 3a amopTU3aLUmMja Had AaHOYHO MPWU3HATMOT TPOLIOK Ce
TpEeTMpa Kako HempuaHaT TPOLWoK Bo [aHo4HMOT bunaHc. [ononHutneHo Ha kpajoT Ha 2019 roamHa 3aKoHOT 3a AaHOK Ha
no6uska bellie [OMOMHET, [O3BONYBAjKM APYLUTBATA [la KOPUCTAT JaHOYEH KPEAWT BO MAHWM AAHOYHW NEpUoaM 10 M3HOCOT Ha
[aHOYHO HEMpU3HATMOT TPOLIOK 3a amMopTW3aLMja Of MPEeTXoAHWTe JaHouHM nepwoan. OBMe AOMO/HyBarba BiWjaaT Ha
NaHoYHaTa 6asa 3a NpecMeTka Ha OANoXeHWOT AaHok (Buaun benewka 10). 3a aenoT Ha NPOMEHUTe KOW Ce OHecyBaaT Ha
TpaHchepHH LieHu, JpylwTeoTo Ma 06BpCKa Ja NoaHece u3sellTaj 3a TpaHchepHH LeHn 3a 2019 rogmHa HajoouHa go 30
centemspu 2020 roamHa.

[lo cera naHo4HWTE BNacT1 M3BPLUMja LienocHa aaHo4Ha pesvauja Ha Jpylwteoto 3a 2005 roanHa U 3a NPETXOAHUTE FOAUHM.
McTo Taka pesuauja Ha nepcoHanHKoT aaHoK Bellie U3BpLIeHa of JaHOYHUTE BNacTv 3a nepuoaot o 1 janyapu 2005 rognHa
no 31 mapt 2006 roagmHa. Bo TekoT Ha 2010 roaunHa mMa cnpoBeaeHoO peBrauja o cTpaHa Ha YnpasaTa 3a jaBHu NPUXoaM, 3a
[aHoK Ha nobueka nepuoaot oa 2005 no 2009 roamHa kako 1 3anpxar aaHok 3a 2007 1 2008. Mokpaj Toa, 8o 2011 roanHa
Ynpagarta 3a jaBHM NpWX0aM CNpoBeae pPeBuauja 3a 3aapkaHuoT aaHok 3a 2010 rogmMHa 1 gaHoYHa peBW3uja Ha oapeneH#H
[IOrOBOPYM 3a YCyru of nepcnextvea Ha TpaHcdepHu. Bo 2012 roauHa Ynpasata 3a jaBHW NpWXoau CrpoBefe AaHoYHa
pesuauja 3a [1IB 3a asryct 2012 roaunHa so [pywTeoto.Bo 2012 roguHa Ynpasata 3a jaBHWM NpWXOaM M3BPLIM AaHOYHA
peB13mja 3a aaHoK Ha fo6wveka Bo Apywteoto 3a nepuogot o 2005 no 2011 roaunHa u naHoyHa pesuawja 3a [IB 3a nepuonot
on 2005 no 2009 roavHa. Bo tekot Ha 2016 1 2017 roamHa Ynpasata 3a jaBHW NPUXOAM M3BPLLM PEBM3MjA HA AAHOKOT Ha
nobuska 3a nepuog og 2013-2015 roguHa.

[laHo4HUTE BNacTv Moxar Bo nepuoa on 5 roouHu o [aTyMOT Ha NOAHECEHWOT AaHOYeH M3BeLLITaj na usspiar peBM3VIja yntel
yTBpAat OOMOMHUTENHN OaHOYHU OéBpCKM n kasnu. Bo cnyqaj Ha AaHOo4Ha eBasmja M1 gaHo4Ha U3mMama nepruoaoT Ha
3aCTapPeHOCT MOXXe fia Ce NPOoAO0/IHXHK A0 10 roamHu. PakoBoacTBOTO HEMA COSHaHMja 33 OKOMTHOCTW KO B1 MOXKene fapgosenar
no SHaHajHI/I MaTepMja/'lHM OéBpCKM BO KOHTEKCT Ha ropeHaBeeHOTO, OCBEH OHWE EBUOEHTUPAHN BO (*)MHaHCMCKMTe n3BeLTan.

3.16.1. OpmnoxkeH gaHoK

Onn0XeHUOT IaHOK Ce NpH3HaBa Cropes MeToAOT Ha 06BPCKM BO (DMHAHCUCKMTE M3BeLLTau, 33 M3HOCOT Ha NPHUBPEMEHUTe
pa3nuKK NoMery cerawiHata BPeaHOCT Ha cpeacTeata v 06BPCKUTE 3a Lenu Ha (MHAHCUCKO M3BECTYBarbe M BpeaHocTa
KopucTeHa 3a gaHouHu uenu. O4noxeH 4aHOK He ce mpecMeTyBa JOKOJKY MPOW3Nerysa o4 WHULMJATHO Npu3HaBare Ha
CPELCTBO MW 06BPCKa Of TPaHCaKLUMja, Koja He e AenoBHa KOMOWHaLMja M Koja BO BPEMETO Ha NPKU3HABake HeMa BvjaHue
HWTY BP3 CMETKOBO/CTBEHATA HUTY BP3 [aHoYHaTa fobueka. Om0xKeHUOT NaHOK € NMpecMeTaH KOPUCTE]KHM ja cTankarta Ha
LAHOKOT Ha no6MBKa KOja e fIOHeCeHa UMK 3HAUNUTENHO AOHECeHa Ha AEHOT Ha (DMHAHCUCKUTE W3BELITaM W Ce OYeKyBa aa e
NPUMEH/IMBA KOra O/I0XKEHUTE JaHOUHM CPEACTBA Ce PearIM3MPaHM MU KOra OANOXKEHNUTE JAHOUYHM 0OBPCKM Ce MaTeHH.

OnoxeHn OaHOYHW CPEeCTBa Ce MpW3HaBaar Kora rnocToW BepojaTHOCT fleKa WaHW 0oaHOuMBK J0OWBKM (MM noBpar Ha
OON0XEHU AaHOYHU 0OBPCKM) K& HaCTaHaT, BO KOj CMyYaj TMe CPeACcTBa Ke MOXe [ja Ce MCKOpUCTaT.

Mobapysarbata U 00BPCKMUTE 0 OMIONKEHW JaHOLM Ha [oOMBKa ce npebuBaar Kora 1ma 3aKOHCKO Npaso 3a Npebusarke Ha
TEKOBHM [AHOYHM CPELCTBA CO TEKOBHM AAaHOYHM 0OBPCKM M Kora nobapysarbara U 06BPCKUTE Of, OLJIOKEHUTE AaHOLM Of
n006M1BKa Ce NoBP3aHK CO AAaHOLM Ha NOBMBKA KOW Ce HamnnartyBaar Of CTpaHa Ha UcTata AaHOYHa BNacT Of AaHOYEH EHTUTET
WK PA3NIMYHK JaHOYHW EHTUTETH KOra NOCTOM HaMepa cangjara 4a Ce 1Cnnarar Ha HeTo OCHOBA.
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3.17. Haemu
3.17.1. OnepartuBeH HaeM - [IpyluTBOTO Kako HaemogaBarten

Cpeﬂ,CTBaTa fafeHn nog Haem Ha KNIMeHTH Npeky oneparnBHKU HaemMn ce BKTy4EHU BO MaTepMjaﬂHMTe cpenctsa BO bunaHcor
Ha COCTOj6a. Tue ce aMopTU3MpaaT BO TEKOT Ha HUBHWOT KOPUCEH BeK Ha KOH3UCTEeHTHa OCHOBa CO C/IMYHK OCHOBHM CpeacTBa.
HpMXO.ﬂMTe 0l HaeM Ce npu3HaBaar Ha npaBo/IMHUCKa OCHOBa 3a BpeMe Ha Tpaete Ha HaeMOT.

3.17.2. OnepartuBeH HaeM - [1pylITBOTO Kako Haemaren

TpOUJOLI,IATe KOW npouaneryeaar of oreparnBeH Haem ce rnpuaHaeaar BO bunaHcoTt Ha ycnex Ha npaBo/IMHMCKa OCHOBa 3a
BpeMe Ha Tpaere Ha HaeMoT.

3.18. Ho6ueka no akumja

[lobusKa no akuuja ce NpecMeTyBa CO Aenere Ha [06MBKaTa KOj Ce OAHecyBa Ha MMaTenuTe Ha akumu Ha [pyliTBoTo 3a
Mep1o0T CO NPOCEYHMOT OPO;j Ha BAXKEUKM OOUUHM aKLIMK.

3.19. Ouctpubyumja Ha avBuaeHaa

[vBuaeHanTe ce npuaHaBaaT Kako 00BPCKa, MPM LITO Ce Hamanysa KanuTasoT, BO roAuwiHata cMeTka Ha [pyuwTBoTo BO
NepuoaoT Kora ce 0406peHH o/l cTpaHa Ha akLUMOHepuTe Ha [pyLiTeoTo.

3.20. CermeHTn

OneparuBH1TE cermeHT Ha [pylwTBoTo ce Hasnpaat Ha AeN0BHUTE CErMeHTH, AeNOBEH, PE3UAEHLMjaneH, roNemMonpoaaxeH
CEerMeHT W 0CTaHaTo , WTO e BO COMMACHOCT CO MHTEPHWTE M3BELITaW [JOCTaBeHW [0 MMABHWUOT U3BPLUIEH HOCUTEN Ha OTYKH,
nasHKOT n3spLieH aupexTop (TMI) koj nobusa cosetn oa Menaumert Konernym Ha Jpywreoto (MK). T e onrosopeH 3a
anokauwja Ha pecypcuTe, v OLEHyBare Ha OcTBapyBarata Ha omneparuBHWTe cermeHT. CMeTKOBOACTBEHWUTE MOMUTUKM U
MPUHUMNUTE HA Mepere Ha OMepaTMBHUTE CErMeHTH ce MCTU CO Tve Ha [lpylWwTBOTO, OMWWaHW BO aenoT 3HauajHu
CMETKOBOACTBEHM MOMUTUKK (BK1am benetka 3).

MpvxoauTe Ha OMEepaTMBHWTE CErMeHTU BK/y4dyBaaT MPUXOAM Ofi HAABOPEWHW KOPWUCHWUM M Hema BHaTPELeH MPWXOA
reHepupaH o/l 0CTaHaTUTe CEerMeHTH.

Peayntatute Ha OnepatusHuTe cermentv T u MK rv Haarneaysaat npeky [lMpexTHa MapruHa Koja e iecmH1paHa ol cTpaHa
Ha [lpyLITBOTO KaKo NPUXOAM HaMarneHu 3a AMPEKTHU TPOLLOLM HaManeHu 3a UCnpaBKara Ha BpenHocTa Ha nobapysarba o
KyrnyBauwu 1 octaHati nobapysarba.

MO v MK He rvt Haarnemysaat cpeacTsata M 0OBPCKUTE Ha HUBO Ha CErMEHTH.

4. 3HAYAJHM CMETKOBOACTBEHU NPOLIEHKU U MPETMOCTABKHU

[pywTBOTO NPaBu NPOLIEHKKM 1 NPETNOCTABKM LUTO Ce OAHECYBAar Ha MaHWHATA. [POLEHKNUTE M MUCNEHATA KOHTUHYMPAHO Ce
BpeOHyBaar v ce 6a3npaar Ha MMHATO MCKYCTBO M ApYru (DaKTOPK, BKAYUYBAjKM M 0UEKyBarbaTa 3a WHW HACTaHW 38 KOM LITO
Ce BepyBa [ieKa Ce pasyMHM Mof, COOBETHUTE yCnoBu. HajsHauajHuTe NpoLeHKM 1 NPeTnocTaBkui ce 06eN10AeHETH NOaosYy.

4.1. KopuceH Bek Ha cpeacTBara

OnpenenyBareTo Ha KOPUCHUOT BEK Ha cpeacTeata ce Hasupa Ha UCTOPUCKOTO MCKYCTBO CO CAIMYHW CPEACTBa, Kako U Ha
0YeKyBaHWOT TEXHOMOLLIKW Pa3BOj U MPOMEHUTE BO MOLUMPOKKUTE EKOHOMCKM MK MHAYCTPUCKK dhakTopy. CooapeTHoCTa Ha
NPOLEHETUOT KOPUCEH BEK Ce peBuaMpa Ha rofuiliHa OCHOBA WM CeKorall Kora ce nojaByBaaT MHOMKALMW 3a 3HaYajHu
NPOMEHW BO [dafeHWTe MpeTnocTaBkW. BepyBame [exka CMeTKOBOACTBEHWTE MPOLEHKM MOBP3aHWM CO OApPedyBareTo Ha
KOPWCHMOT BEK HA CpefcTBaTa Ce 3HayajHu CMETKOBOACTBEHW MPOLEHKW 3eMajKM ro BO Npeasui Toa [eka BKIydyBaaT
NPeTNnoCTaBKM 3a TEXHOMOLLKMOT Pas3Boj BO MHOBATMBHA MHYCTPM]a M BO roNeM Aen 3aBucar 0/ MHBECTULIMOHWTE MaHOBM Ha
[pywTsoTo. MoHatamy, nopaau Toa WTO KOPUCHWOT BEK Ha MaTepujasHWTe W HemaTepwujasHUTe CPeacTBa BO PaMKUTE Ha
BKYMHWTE CPeacTBa € 3HaYNUTENEH, BKjaHWeTo Ha BUNO KoM NPOMEHM BO MPOLIEHKWUTE MOXe f1a 6uae MaTepujanHo 3a HaluTe
(hMHAHCMCKM NO3WLIMK W pe3ynTaTh o paboTereTo. Ha npumep, kora [pyliTBoTo 61 ro HaManmuno NPOCe4HUOT KOPUCEH BeK
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Ha MaTepujanHuTe U HematepwujanHuTe cpeacrea 3a 10%, Toa 6u pesynTMpano BO 3rofeMyBarbe Ha roAMLLHMOT TPOLOK 3a
amopTh3aLmja Bo npubnmkeH naHoc og MK 270.888.939 (2018: MK 258.289.936). Buaw 6enetixka 7 v 8 3a npoMeHuTe
HanpaBeHW BO KopUcHKOT Bek Bo 2019 roamHa.

[lpyLITBOTO NMOCTOjaHO BOBEAYBA HOBM YC/YrK M NNaTopMM BKYUYBajKU1, HO HE M OrpaHnYyBajKkn ce Ha YHUBep3aneH MobuneH
TenekoMmyHukaumcku cuctem (UMTS) u LTE (donropouHa esonyuwja) TexHonoruja, 6asmMpaHi Ha LUMPOKOMNOjacHK YCyru BO
MOBUNHKUTE KOMYHMKALIMK, KaKO W MOCTaByBarbe Ha ONTUYKKM Kabiu BO paboTereTo Ha dmkcHata TenedoHuja. Bo cinydaj Ha
BOBefyBarbe Ha BakBW HOBMW yCyry, [IpyLITBOTO CNpOBeayBa PeBHU3Mja Ha KOPUCHKUOT BEK HA BEKE NOCTOEYKMTE NNAaT(OPMK, HO
BO HajronemuoT 6poj Cnydau OBME CEPBMCM Ce AM3ajHMpaHM [a KOersucTvpaar co MocToeukuTe nnardopmu, 6es3 na
NpeansBrKaaT NPOMEHU Kaj HOBWTE TEeXHOMOMMK. [1ocnenoBaTeNHo, KOPUCHUOT BEK HA MOCTOEYKMTE NNaThopPMM BOOOMYaEHO
He Tpeba aa ce ckpatyea.

4.2. Mo>kHu owTeTyBaka Ha MaTepUjasIHATE U HeMaTepujanHuTe cpeacTea

Hue ro npoueHyBaMe OLWITETYBAHETO Ha NPEMNO3HATIMBUTE MaTepUjanHu U HeMaTepujanHu cpeacTBa cekorall Kora nocTou
NpUYMHA 3a BepyBatbe feka ceraliHarta BpeaHOCT 3HAUUTENHO ja HAaAMWHYBA HaOMeCTyBaYKara BpeJHOCT U TaMy Kafe LITO ce
04YeKyBa OLUTETyBarbe Ha BPeAHOCTA. M3HOCOT Ha HadoMecTyBaYKaTa BpeaHoOCT NPMMapHoO ce A061Ba Mo nat Ha NpecMeTka Ha
ynotpebHa BPeAHOCT, MPU Koja C& KOPUCTM LMPOK CMeKTap Ha MPEeTNocTaBki 1 akTopu Kou Biujaar Ha uctute. Mokpaj
[PYroTo, ' 3emame BO NPEeABW MAHWTE MPUXOAM WU PacXOAM, TEeXHONOWKATa 3aCTapeHOCT, AMCKOHTUHYMTET BO YCIYrHTeE W
OPYrv NPOMEHW Ha OKOMHOCTM KOM MOXaT fa 4osefar [0 owTetysarse. [JoKonKy CO MeTofoT Ha yrnoTpebHa BpeaHoCT e
YTBPAEHO OLUTETYBarbE, CE YTBP/YBa 1 0BjeKTUBHA BPeAHOCT HaMasieHa 3a TPOLLOLMTE 3a Npoaaxta (ako Moxar aa ce yTepaar),
3a fla ce npecMeTa TOYHMOT U3HOC Ha OLITETYBaHETO. 3eMajKu BO NpeaBua Aeka OBa Ce BPLIM BP3 OCHOBA Ha MPOLEHKH U
MWC/EHa, BPeOHOCTA Ha MOXHMTE OLLTETYBaHba MOXe Aa 61ae 3HAaUUTENHO Pa3nuyHa o OHaa KojaliTo e 4obueHa no nar Ha
OBMWe Kankynauuu. PakoBOACTBOTO MMa M3BPLLEHO TECTUPALE Ha OLLITETYBarbe 6a3npaHo Ha NpoekumjaTa 3a AeceT rofnHu Ha
napuW4HKTE TEKOBM U cTankara Ha noctojaH pact of 2% (2018: 2%) 3a ga ce yTBpaM ocTato4HaTa BpeaHOCT Nocne aecet
roaMHu. MckoHTHaTa ctanka koja ce kopuctewe 6ewe 8,07% (2018: 8,36%). TecTtoT He pesyntupalle co 3arybu of
olwTeTyBakE.

4.3. MoxkHun ucnpaeku Ha nobapyBarba 0f] KyrnyBauu 1 ocTaHaTi nobapysarba

Hue npecmeTyBaMe UCMpaBKa Ha BPeAHOCT Ha CMOpHW Nobapysarba 6a3npajku ce Ha NpoLeHeTUTe 3arybu KoM Npousnerysaar
0 HEMOXHOCTA Ha KOPUCHULMTE Aa M 3BPLUAT NaKakaTta. 3a HajronemMuTe KynyBauu, CTPAHCKKTE KyryBayuu 1 3a KOPUCHULM
KOW Ce BO MOCTanku 3a CTevaj M IMKBMaaUmMja ucnpaskara e npecMeTaHa Ha MHAMBUAyaHa OCHOBA, AoAeka 3a OCTaHatuTe
KynyBauu e npecMeTaHa Ha NopTdhonrno 0CHOBa, Koja ce basunpa Ha focneaHocTa Ha nobapysarara M MAHATOTO UCKYCTBO CO
OTNWLYBarke Ha nobapyBarwara, KpeauTHata CroCOOHOCT Ha KOPUCHWUWMTE W HEOJAMHELIHUTE MPOMEHW Ha YCMoBuTe Ha
nnakaree (Buav 6enewka 3.2.1 (6)). Oue akTopy ce pasrneaysaar roAULLIHO, U Kora e MoTPpebHO ce BpLiaT MPOMEHU BO
npecmeTtkara. Bo 2019 roguHa [pywtBoT0 CNpoBeae AeTanHa aHanM3a Ha rpynuTe Ha KynyBauu Ha KOWLWTO Ce NpuMeHyBa
rpynHa MpoLeHKa 3a OLWTeTyBakbe, Of KOjallTo NPoM3nese NoHataMollHa MPOMEHA Ha COOABETHUTE CTanku Ha MCMpaBka
nopafn pasnuMyHO OOHECYBarbe Ha KymyBayuTe NP Mnakare, LWTO Pe3ynTvpalie CO HOBW CTanku 3a WCMpaBka Ha
nobapysatrbata Bo 2019 roaunHa.

Ako (*)MHaHCMCKaTa COCTOjéa Ha HallnTe KOPUCHKUKM Ce BolWyBa, TEKOBHUTE OTMUCK Ha noéapyBal-baTa MOXXaT fa 6M,El.aT n
MOBMCOKKM O OYEKYBAHUTE N MOXKAT fia ro HagMUHAT HUBOTO Ha NCNPaBKK KOULLTO Ce NPU3HAEHW Aocera (BM,EI,I/I 6enetika 6.1 2)

4.4. PesepBupara

Pesepsuparbata rnaBHo ce Hasupaar Ha NpoLeHKa 0cobeHo BO MpaBHK cnopoBw. [lpyLITBOTO ja NPOLIEHYBa BEpOojaTHOCTA Of
HacTaHyBare Ha HeraTMBEH MCX0[ Kako peadynTar Ha MUHAT HacTaH, 1 0KO/KY BepojaTHOCTa 3a OA/IMB HA EKOHOMCKM KOPUCTH
e oueHeTa kako noronema oa 50%, [pylWwTBOTO BPLIM pe3epBMparse 3a LeNMOT M3HOC Ha obBpckara (Buan Henelwka 3.8).
Bupaejku npoueHkaTa Ha BepOjaTHOCTA Ce BPLLM BP3 OCHOBA Ha NMPETNOCTaBKK, BO HEKOM ClyYau NPoLieHKaTa MoXe Aa He buae
BO COMMACHOCT CO eBEHTYaNIHWMOT Mcxod Ha cnydajot. Co Uen aa ce yTBpAM BepojaTHOCTa Of HeratwBeH ucxod, [pylwTeoTto
KOPWCTM BHATPELLHW 1 HAABOPELIHW NPaBHW COBETM.

4.5. Tpowouu 3a CTeKHyBabe Ha NpeTnaaTHULM

TpollounTe 3a CTEKHyBatbe Ha MPETNAaTHULM NPMMapHO BKAydyBaaT 3arybu of npogaxba Ha onpema (npuxogute M
TPOLLOLMTE CE& NPUKAKaHW Ha BPYTO OCHOBA) M HAAOMECTOLM MNATEHW Ha areHTW 3a CTEKHYBatbe Ha HOBW NPeTNAaTHULM Uiu
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3afpXyBarbe Ha NOCTOjHUTE. AreHTuTe Ha [ipylWTBOTO MCTO Taka Aen Of CBOMTE areHUMCKM NPOBU3KK KOPUCTAT 38 MApKETHHT
aKTMBHOCTH 3a NPOK3BOAMTE Ha [lpyLITBOTO, A0AeKa ONPeaeneH Aen o MapKETHUHT TPOLWOoLUMTe Ha [ApyLITBOTO MOXAT UCTO Taka
[a ce cmeTaaT Kako AeN Ofl TPOWOUWMTe 3a CTeKHyBare Ha MpeTnnartHuuM. [MPeKTHWTE HaJoMeCcTOuM HamnareHu of
NPEeTNNaTHALMTE 3a aKTUBMPaHbE UK NOBP3yBarbe Ce MaprMHaiHW Bo cnopeaba co TpoLiouuTe 3a cTekHyBarbe. OBue Npuxoau
W TPOLIOUM Ce NPU3HAeHW Kora NpeTniaTHUKOT Ke Buae NpukiyyYeH Ha duKcHaTa unu MobunHarta mpexka Ha [pywTBsoTo.
BakBuTe TPOLIOUM MK NPUXOAM He Ce KanuTanuampaxmi unu ognoxern. OBre TPOLWIOUM 3a CTEeKHYBatbe (3arybu) ce npuaHasaat
BeaHaLl Kako Tpowouu (OcTaHaTv pacxoam o paboTereTo) GUAE|KM HE Ce TOYHO AENUBM 0 APYTUTE MAPKETUHT TPOLOLM.

5. MPOMEHA HA CMETKOBOACTBEHU MO/IMTUKU U KOPEKLIMU HA T'PELLIKA

CMEeTKOBO/ICTBEHUTE MONUTUKM CE& KOHBUCTEHTHO YHOTpe6eHVI BO nepuoaunTe rnpukKaxaH Bo 0OBaa rogunllHa CMeTKa.

6. YNPABYBAHE CO PUHAHCUCKUOT PU3UK
6.1. PuHaHCKUCKM (haKTOPU HA PUSUK

[pyWwTBOTO HE NPUMEHYBa CMETKOBOACTBO 3a 3aLLUTMTA Of] PU3MK Ha CBOMTE PUHAHCUCKM MHCTPYMEHTH, CUTe A0OMBKM 1 3aryou
ce npwaHaeaar Bo bunaHcoT Ha ycnex. Bo ocHoBa [IpyluTBOTO € M3MOXEHO Ha KpemuTeH PW3WK MOBP3aH CO Heroeute
(MHAHCUCKM CpPeacTBa W PU3WLM Off ABWXKEHETO Ha KYpCEeBMTE, KamaTHWTe CTamnku W nasapHuTe LeHW, KOW BaujaaT Ha
06jeKTMBHATA BPEAHOCT M/UK NapUYHUTE TEKOBM LLITO NPOU3NeryBaar o (MHaHCUCKMUTE CPeaCcTBa M 0OBPCKU. YpaByBatbeTo
€O (PUHAHCHCKMOT PHU3WK MMa 3a LieN a 1 OrpaHnyu OBME Na3apHu U KPeaUTHWM PU3ULIM NPeKY KOHTUHYMPaHW OnepaTuBHA U
(OMHAHCUCKM aKTUBHOCTM.

[eTanHute objacHyBarba Ha PU3MLIMTE, YNPABYBAHETO CO WCTUTE KakO M CEH3WTUBHWTE aHanuWau ce aafeHu mnoaony.
CEeH3UTUBHWTE aHan1au BK/ydyBaar noTeHUuMjanHW NpoMeHn Bo [o6vBKaTa nped ofaHouysarke. [oTeHunjanHuTe snvjaHuja
Kow ce 06e10eHeT! (HamanieHu 3a 1aHOKOT) Ce UCTO Taka NPUMEH/IMBK Ha KanuTanoT 1 pesepeuTe Ha [pywTeoTo.

6.1.1. MasapeH pusunk

[Na3apHUOT PU3HK Ce fedrHMpa KaKo ,PHU3MK [eKa 0bjeKT1BHATa BPeQHOCT WK BPEeOHOCTa Ha MOHUTE MapWyHKM TEKOBM Ha
(hMHAHCUCKMOT MHCTPYMEHT Ke Bapu1paaT Kako pesyntar Ha NPOMEHHW BO Na3apHUTE LEHW” v BKTyYyBa KaMaTeH PU3MK, BalyTeH
PU3KK M APYTM LIEHOBHU PU3WLIM.

bunejkun ronem men on npuxoaute M pacxogute Ha [lpylITBOTO ce BO [AeHapu, PyHKUMOHanHaTta Banyta Ha [pyliteoTo e
[IeHapOT, 1 KaKo PesynTaT Ha Toa LienTta Ha [pyliTBoTo e fla ce CBeAe Ha MUHWMYM HUBOTO Ha (DMHAHCUCKM PU3UK BO MOrnes Ha
[ieHapoT.

3a npeseHTMparbe Ha nasapHute puanum, MCDOU 7 Hapa CEH3UTMBHWM aHanM3u KoM M MoKaxkyBaaT edeKkTuTe of
XWMMOTETUYHWUTE NPOMEHMU Ha PeNeBaHTHUTE Bapujabnu Ha PUSMKOT BP3 N0OWBKATA MK 3arybara v akLMOHEPCKUOT KanuTarl.
NepvooMyHWTE BAMjaHWja ce YTBPAyBaaT CO MOBP3YBarhe HA XMMOTETMYHMTE MPOMEHW BO BapujabnuWTe Ha PU3MKOT BP3
cocTojbata Ha PUHAHCUCKHUTE MHCTPYMEHTH Ha [aTyMOT Ha 6WUnaHcoT Ha cocToj6a. CocTojouTe Ha AaTyMOT Ha U3BECTYBaHe
BOOOMYAEHO Ce penpeseHTaTWBHW 3a rofMHATA, Kako LEMuHa, 3atoa BiujaHujaTa ce MpecMeTyBaaT CO KOPWUCTeHEe Ha
COCTOjOWTE Ha KpajoT Ha rofmHata MPeTrnocTaByBajku Aeka COCTOjouTe Oune KOH3UCTEHTHWM BO TEKOT Ha MepuoaoT Ha
n3BeCTyBare. MeToauTe 1 NPETNOCTaBKMUTE KOW CE KOPWUCTAT BO CEH3WUTUBHWTE aHaNM3W Ce axypvpaHu 3a fa ja ogpasyBaart
TeKOBHAaTa EKOHOMCKa CUTyalmja.

a) BanyteH puank
®yHKUMOHaNHa BanyTa Ha [IpylTBOTO € MakefoHCKHOT AeHap.

M3noxeHocTa Ha BanyTeH puank Ha [lpyluTBOTO € noBp3aHa co nocenyBarbe Ha Aen03uTH BO 6aHKK KOW Ce AEHOMWHMPAHU BO
CTpaHcKa Banyta v 0 ONepaTMBHU aKTMUBHOCTM Ha MPUXOAM O U MiaKara KOH MeryHapoaHu TeNeKOMyHUKaLMCKK OnepaTtopu
KaKko W W3paTouuTe 3a MaTepujanHi U HemaTepujanHu CPeacTBa KOMWTO MponaneryBaat of 06BPCKW KOH [o6aByBaum of
CTPaHCKU 3eMj.

[leBn3Hata BanyTa 041 Koja Npom3nerysa 0Boj p1aunk npeeHcTeeHo e EYP. [lpylTBOTO KOPHUCTH NApUYHK AENO3UTH BO CTPAHCKM
BaslyTv npeTexkHo Bo EYP v napnunm aenoantr Bo MK/ co aeBr3Ha knayayna co Len 3alitita 0 CTPaHCKK BanyTeH PU3WK BO
COMNacHOCT CO PACMONOXAMBITE MOHYAM Ha BaHkuTe. [pylWITBOTO YNpaByBa CO M3M0XEHOCTa Ha PU3UK O KYPCHM CTamnku of
HETO 0BBPCKM NPEeKy 0ApPXKyBarbe Ha MOBMCOK U3HOC Ha Aeno3uTu Bo EYP.
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CeHsuTBHATA MH(OPMaLKMja 3a BanyTHAOT pPU3KMK Koja ce Bapa cnopen MCOW 7 e orpaHunyeHa Ha PUSULMTE KOMLITO
npowanerysaar 04 PUHAHCUCKM MHCTPYMEHTH AEHOMWUHWPAHM BO BaslyTW KOM Ce pasnnyHu of yHKLUMOHaNHaTa BanyTa Bo Koja
ce mepar.

Ha 31 nexemspu 2019 rogmHa, nokonky MKI 6u 6un 1% nocnab unu nocunex so cnopeaba co EYP, Ha HeTO ocHoBa
nobuskara 61 6una noHucka wnu nosucoka 3a MK/ 4.746.526, coonsetHo. Ha 31 nexemspu 2018 roamHa, nokonky MKL 6u
6un 1% nocnab unu nocunex Bo cnopeaba co EYP, Ha HeTo ocHosa go6vBkata 61 Buna MoHWCKa MK nosrcoka 3a MK/
6.944.545, coogsetHo. Ha 31 nekemspu 2019 roamHa, nokonky MK 61 6mn 10% nocnab wnm nocuneH 8o cnopenbda co YCL,
Ha HeTo 0cHOBa nobuekata 61 6una noHucka wnm nosmcoka 3a MK[ 1.587.935, coogsetHo. Ha 31 nexemspu 2018 roamHa,
nokonky MK 6u 6un 10% nocnab wnu nocunex Bo cnopeabda co YC[, Ha HeTo ocHoBa fo6uskaTa bu 6una noBUcoKa Mm
noHucka 3a MK/ 663.179, coofseTHo.

6) KamareH puamk

KamarHuor PU3NK € PU3KK OeKa O6jeKTMBHaTa BPEOHOCT UK naHUTE NapU4YHKN TEKOBU Ha (*)MHaHCMCKMOT UHCTPYMEHT Ke ce
MPOMEHAT Kako pe3yntar Ha NPOMEHN BO KaMaTHUTE CTarnkuy Ha na3apor.

MpomeHaTa BO KamaTHUTE CTamnku M KamaTHWTE MapruHW MoxaT Aa Biujaar Bp3 (UHAHCUCKWTE TPOWOLM M MOBPATOT Ha
(HMHAHCUCKUTE UHBECTULIMM,

[lpyLWwTBOTO rO MUHUMU3KPA KAMATHHUOT PU3WK NPeKy AethuHUparbe Ha PUKCHW KamaTHU CTanky BO NepUodoT Ha BaMAHOCT Ha
onpeneneHn duHaHcUeKM uHeecTUumn. On apyra cTpaHa, opoYeHuTe Aeno3vTi MoXar aa buoar npeaspeme MosneyeHu
6uaejkn norosopute compxar ogpenda aexa 6aHkara Ke npecmerTa v UCnnaTM kKamaTa rno KamatHa CTanka Koja e Bakeuka Ha
HajBAMCKMOT Nepmo Ha JoCneBatbe Ha 1eno3uTOT M BO COMNacHOCT CO KamaTtHara cTarnka HaBeieHa BO NoHyaara.

[lokorky 3Ha4ajHO Ce 3ronemart nasapHuTe KamaTHW CTanku, Aeno3nuToT Moxe f1a 61ae NoBneYeH 1 3aMeHeT CO HOB AeMO3uT
CO MOMOBO/HM KaMaTHW CTanku 3a [JpylTBOTO CO HajHUCKM MOXHW TPOLIOLM. MHBECTULMUTE Ce OrpaHnYeHn Ha hopMK Ha
(hMHAHCHUCKM MHBECTULIMM CO PENaTMBHO HU30K PU3MK BO OYeKyBarbe Ha 06jeKTMBEH NMPMHOC BO OAHOC HA NPETNOCTaBEHMOT
PU3HK.

[pywTBOTO HEMA BapHjaBUITHW KAMATOHOCHK 0BBPCKM, HO MMa PUWK Of KAMATHWTE CTarKu BO NOr/es Ha napuiHUTe 1eno3uTH
B0 6aHKM 1 3aeMuTe KOH BpaboTeHuTe. [pyLITBOTO HeMa NOMUTMKA 3a 3aLLUTUTa O KAMATHUOT PHU3MK. [POMEHHTE Kaj nasapHuTe
KamaTHM CTanku Bujae BP3 kamatara AobueHa of Aeno3nT1Te Bo HaHKK.

Ha 31 nexemepu 2019 roamta, [IpywtBoTO MMaLLe AENO3UTU (BKIYYYBajKM U IEMO3UTHU MO BUOYBaHE) M MAPUYHU CPEACTBA BO
6aHkn Bo MaHoc on MK 1.533.217.942 npu wro nopact oa 1% Ha nasapHuTe KamaTHW CTankW Ke NpeausBuKano
aronemysatbe (ceteris paribus) on npubnmkro MK/ 15.332.179 Ha kamaTata koja ce 1061Ba Ha FOAMLIHO HMBO, A0eKa CMYHO
HamaryBare 61 NMpean3BKKano UCTO TakBO HamanyBake BO fobueHata kamara. Ha 31 nekemspu 2018 roamHa, [pywteoto
“Mallle AeMn03nTU (BKYYYBAjKM M AIENO3NUTU MO BUOYBAHE) M MapUUHK cpeacTsa Bo 6aHkM Bo aHoc o MK 1.254.440.015 npu
wTo nopact oa 1% Ha nasapHWTe KamaTHW CTamnku Ke Npeau3BuKano aronemyearke (ceteris paribus) on npubnuxHo MK[
12.544.400 va kamaTata Koja ce 006MBA Ha rOAMLIHO HWBO AOAEKA CMYHO HamanyBarbe OW NPeaU3BUKAN0 UCTO TakBO
HaMmasyBare BO 06VeHaTa kamata.

B) [pyr ueHoBeH prUsnK

MHBecTUUMKTE Ha [pyLITBOTO Ce BO akLMOHEPCKM KanuTan Ha Apyr eHTUTETH LITO jaBHO TPryBaaT Ha MakefoHcKaTa 6ep3a,
KaKo Ha 0thMLMjaNHAOT Taka 1 Ha PeJoBHMOT Nasap. PakoBOACTBOTO MOCTOjaHO o Ceau NopTdonMoTo Ha MHBECTULIMUTE BO
aKLMOHEPCKM KanuTan Bp3 OCHOBA Ha (DyHAAMEHTANHU WM TEeXHUYKW aHanMau Ha akuuute. Cute OONyKu 3a KymyBarbe M
npofaaBatse rm 0gobpysaat cooaseTHUTE Tena Ha [pywTeoTo. Bo cornacHocT co ctpaterujata Ha [pyLTBoTo, MHBECTULIMUTE BO
paMKu1Te Ha NOPTAOIMOTO Ce YyBaaT 10 MOMEHTOT Kora Ke Ce Co3fiaaar NOBO/HU YCMIOBM Ha Na3apoT 3a npodaxba Ha UcTuTe.

Kako fien on npeseHTMpareTo Ha nasapHute puanumn, MCPOU 7 ncto Taka bapa 0b6enoaeHyBarba 3a 10a Kako XUNoTeTUYKKUTe
NpOMeHU Bo Bapujabnute Ha PU3KKOT BAWjaaT Ha LieHaTa Ha UHaHCUCeKMTe MHCTpyMeHTH. Ha 31 nekemspu 2018 roavta v 31
nekemepu 2017 roguHa [pylWwiTBOTO MMa MHBECTULMM KoM 61 MOXene fa BuaaT 3acerHatv of Bapujabnute Ha pU3UKOT Kako
WTO ce Bep3aHCKUTE LIgHM.

Ha 31 nexkemepu 2019 roamna dpywreoto uma MK 131.584.991 uHBeCTMUMM BO aKUMOHEPCKM KanuTan Ha Apyri eHTUTeTH
KOW LITO jaBHO Ce TPryBaaT Ha MakedoHckata 6ep3a, npu WwWTo nopact og 20% Ha nasapHWTe LeHW 61 npeanssukan (ceteris
paribus) nobuska og MK[ 26.316.998, nogeka cnuyHo Hamanyearse 61 Npear3BMKano UCTo Takea 3aryba Bo bunaHcot Ha
ycnex. IBHOCOT Ha MHBECTHLIMM BO aKLIMOHEPCKU KanuTasl Ha Py eHTUTETH KOW jaBHO Ce TpryeaaT Ha MakefoHckata 6ep3sa
Ha 31 nexemepw 2018 roamna nsHecysa MK/ 103.305.678, npu wto nopact o 20% Ha nasapHWTe LieHW Bu Npean3BuKan
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(ceteris paribus) no6uska on MK[1 20.661.136, nogexa cnnuHo Hamanysarse 61 NpeanaBuKano UcTo Takea aaryba o brunaHcot
Ha ycnex.

6.1.2. KpeauteH pusuk

KpeauteH pusuk ce oedmHMpa Kako pUsKK [eKa edHa cTpaHa Ha (OUMHAHCUCKM MHCTPYMEHT Ke NpeausBuka huHaHcucKa
saryba 3a fpyrara CTpaHa Co Toa WTO Hema [a MCMoMHK oapeaeHa obBpcka.

,ﬂpyLLITBOTO € U3N0>XeHO Ha KpeauTeH pnu3nK o4 CBOUTEe ornepatnBHKM akTUBHOCTKU U O oapeaeHH (i)MHaHCMCKM aAKTUBHOCTH.

OrpaHuyyBatrbaTa Ha copaboTHULMTE Ce oapeayBaaT BP3 OCHOBA Ha A0CTaBeHUTe BaHKapCKu rapaHumMu BO COrNacHOCT Co
nasapHuTe YCNOBW Ha OHWe BaHKKM KoM cakaaT aa u3gaaar baHkapcka rapaHumja. BkynHuoT naHoc Ha BaHKapCKkuTe rapaHLmm
Kow Ke 6upar obesbeneH Tpeba fa ro nokpue M3HOCOT Ha NPOEKTUPaHUTe cNo6oaHM NapuyHK cpeacTea Ha pyluTBoTO.

Bo ogHoc Ha (hMHAHCHMCKMTE aKTMBHOCTM TPaHCAKUMMTE MPUMAapHO Ce CKydyBaaT co copaboTHUUM (6aHKKM) KO Mmaat
KpeauTeH pejTHr o Hajmanky BBB+ (M1 ekBuBaneHTeH KPeaMTeH PejTUHI) MK Kade LTO COPaboTHUKOT MMa [OCTaBeHO
HaHKapcka rapaHumja Kkaae wro 6aHkata rapaHT Tpeba ga fuae co KpeamuteH pejTuHr og BBB+ (Mnu ekBuBaneHTeH KpeanteH
PEJTUHT).

OnnykuTe 3a IENOHMPArLE Ce NpaBar BP3 OCHOBA Ha CIEAHUTE NMPUOPUTETH:

- [a ce nenoHupa Bo baHku (6aHkM co kou [lojue Tenekom ALl HajuecHO copaboTysa, NOKOMKY € BO3MOXHO) CO
06e3beneHa baHkapcka rapaHLuja o 6aHKUTe Co Hajaobap PejTUHT W Hajnobap KBanuTeT Ha BaHKapcKa rapaHLmja.

- [ace genoxupa Bo 6aHkK co 06e3beneHa 6aHkapcka rapaHumja of 6aHKM CO MOHU3OK PEJTUHT U Nocnad KBanutet
Ha BaHkapckara rapaHumja.

- o ycornacysare 4 OrOBOP CO MaTWYHOTO APYLLITBO OBME MpaBM/ia Moxe fa 61aaT NpoMeHeTH 3a fa ce 06e36eau
LenocHa NOKPUEHOCT Ha KPeaWTHUOT puank. [JOKONKY BKYMHWOT M3HOC Ha [EN03WTU He MOXe Aa ce nnacupa Bo
HaHKK NOKpHeHK co BaHKkapcka rapaHLmja co HajManky BBB+ pejTHr (Mnu eKBUBANEHTEH KPEAMUTEH PEjTUHT), Torall
[enosuT1Te Ke ce nnacupaar Bo fokasHu 6aHku 6e3 baHkapcka rapaHLmja.

MpouecoT Ha ynpaByBare CO KPEAUTHU PU3MLIM Of OMEepaTHBHWU akTUBHOCTW BKNyYyBa MPEBEHTMBHW MEPKM KaKO LITO Ce
NPOBepKa Ha KPeanbunuTeT U NPeBEHTUBHU 3abpaHk, KOPEKTUBHU MEPKM BO TEKOT Ha 3aKOHCKMTE OJIHOCHK KaKo Ha NpuMep
aKTMBHOCTH 3a OMOMEHYBarbe U MCKIyYyBatbe, COpaboTka CO areHLMu 3a Hanaara 1 Hannara no 3aKOHCKK OJHOCH KaKo LTO
ce NMPOoLECcH Ha TyXere, CYACKM MOCTanKK, BKIyYyBarbe Ha W3BPLIHATA eOMHMUA WU DAKTOPUHT. 3a0UHeTUTe NiaKkara ce
cfefar npeky nocranka 3a NpocnefyBare Ha AOM BP3 OCHOBA Ha BMAOT HA KOPUCHWKOT, KpeauTHaTa Knaca M M3HOCOT Ha
LOAroT.

KpeauTHUOT pU3KK Ce KOHTpOMMpa MpeKy MpoBepKa Ha KpemouMOWnWuTeT - LITO YTBPAyBa AeKa KOPWCHWKOT Hema AOnr W
KpeauTHaTa BPeAHOCT Ha KOPUCHUKOT W MPEKy NPEeBEHTUBHM 3a0paHH - LTO ro YTBP/IyBa KPEAMUTHWUOT IMMWT BP3 OCHOBA Ha
NPETXOAHWTE NPKUXOaM 0l CO0BpaKaj reHeprUpaHu 0 KOPUCHUKOT.

,D,pyLLITBOTO HemMa 3HauajHa KOHLleHTpaLlea Ha KpeauTeH PU3NK KOH NoeanHeYHa CTpaHka Uin KOH rpyna Ha CTpaHKKU KOW uMaart
C/IUYHU KapaKTepPUCTUKN.

I'IpoueﬂprTe Ha ﬂpyLLITBOTO oéeséenysaaT Ha rnepMaHeHTHa OCHOBa [eKa npona>+<6aTa Ce Mn3BplyBa Ha KOPUCHMLKM CO
COOMBETHA KpEOUTHA MCTOpMja M ieKa HE Ce HaaMWHYBa JIMMUTOT 3a U3/10)KYyBake Ha KPEOUTEH PUSUK.

MaxcuMmanHata u3noxeHOCT Ha KPeAWTEH PU3KK € NPe3eHTMpaHa NpeKy ceraliHara BpeaHoCT Ha PUHAHCUCKMTE CPEe/CTBa BO
BunaHcoT Ha cocTojba. MocnenosarenHo Ha Toa, [pyWwTBOTO CMeTa Aeka Heropata MakCHMarHa U3OXEHOCT Ha KPeauTeH
pU3UK e MpeTcTaBeHa CO M3HOCOT Ha nobapyBarbata HamaneHW 3a NpusHaeHaTa uMcrpaska Ha BPEAHOCT M M3HOCOT Ha
[enosnT1Te Bo BaHKK Ha AEHOT Ha BWMNaHCOT Ha cocTojba.

Ha 31 nexemepu 2019 rogmHa napuyHnUTe cpeactsa He ce o6e3bedeHn co baHKapcka rapaHumja oa 6aHkuTe co kou [ojue
Tenekom All HajuecTo copaboTysa. CuTe NapuuHK CpeacTBa ce YyBaar AoMallHu 6aHkM Bo Penybnuka CesepHa MaxkenoHuja
cornacHo pejtuHr Ha CAEL matenonorwja, nopaay aMeep3vdukumja Ha KpeauTHUOT PUSKK.
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6.1.3. Pu3uk 3a nMkBMOHOCT

PU3KKOT 3@ IMKBMOHOCT € PU3MK eKa eHTUTETOT MOXe [a Hanae Ha TeLKOTMM 3a NOAMMPYBatbe Ha 0OBPCKUTE NMOBP3aHU CO
(h1HAHCHCKUTE 0BBPCKH.

Puauk 3a nMKBUOHOCT ce AedrHUpa Kako pusKK aeka [pywTeoTo Hema fa b1ae BO MOXHOCT HABPEMEHO Aa M NOAMUPH UK
MCMOMHM CBOWTE 0OBPCKMU.

MHBecTMUMCKOTO nopTdonuro Tpeba fa ocTaHe JOBOMHO IMKBMAHO CO LIEN [a ce 3af0BoaT CuTe onepaTvBHW Bapatba Kow
MOXaT pasymHo aa ce npeasuaat. OBa e NOCTUrHATO CO CTPYKTYMpPare Ha NopTAOAMOTO Taka Aa PUHAHCUCKHTE MHCTPYMEHTH
[0CMneBaaT MCTOBPEMEHO CO NoTpebara o napuyHu CPeacTBa 3a 3a40B0NyBatbe Ha NPeaBUaeHUTe NoTpeotu.

MNonutrka Ha [pyLwTBOTO € Aa OAPXKYBA BULLIOK Ha Napu4Hu CPEeACTBA M eKBUBAIEHTH Ha NApUYHUTE CPEACTBA 3a NOAMMPYBatbEe
Ha 06BpCKHMTE BO AorneaHa uaHuHa. Cekoj BULLOK Ha NapuyHK CpeacTsa e AenoHWpaH Bo KomepumjanHute GaHku.

lMpoulecoT 3a ynpaByBarbe CO MMKBMAHOCTA Ha LlpyLITBOTO BKAYYyBa NPEABUAYBAHE HA NAPUYHWTE TEKOBM Of FNABHWTE BaNyTH
v pasrnefyBarbe Ha HUBOTO Ha NOTPEBHWUTE MKBUOHWM CPEACTBA 3EMajKM M1 NPeaBMA NoAaToLMTe 04 BUSHWC NNAHOT, HannaTuTe
v 0onmBoT. MeceuHuTe, NONYroaULLHUTE M FOAMLIHMTE NapPUYHK NPOEKLMM Ce 3rOTBYBAAT M aXypupaaT Ha AHEBHA OCHOBA.

6.2. YnpaByBate co Kanuran

Lenute Ha [pywTBOTO NpU ynpasyBare CO KanuTasoT e fa ce 3awTuti cnocobHocta Ha [pywtsoto aa pabotn Ha
KOHTUHyMpaHa 0CHOBa CO Lien fa 0bes3beam nospar 3a akLMoHepuTe 1 BeHed LM 3a APYr1Te 3anHTEPECHUPaHK CTPaHKU v Aa
OAp>KyBa OMTUMasHa CTPYKTypa Ha Kanwtai co Lien HamanyBake Ha TPOWOKOT 3a KanuTas. BKymHMOT Kanutan co Koj WTo
ynpasysa [lpywteoTo Ha 31 pexkemepu 2019 roanHa e MK 14.239.042.373, BO cOrnacHOCT CO YCBOEHUTE MeryHapoaHU
cTaHaapaM 3a hrHaHCUCKo 1aBecTyBarbe objaseHun Bo "CnyxbeH BecHuk Ha Penybnuka CesepHa Maxkenoruja" (2018: MK
14.174.620.342). On oBoj usHoc MK[ 9.583.887.733 (2018: MK/ 9.583.887.733) npetctaByBaaT akLMOHEPCKM KanuTan,
noneka MK 958.388.774 (2018: MK[] 958.388.774) npeTcTaByBaaT 3aKOHCKM Pe3epBu, KOM He ce pacnpenenysaar (Buan
6enewka 3.11). [pywTBOTO UCTO Taka MMa KyneHO COncTBeHn akumu (Buam Benewxun 3.10 u 11.1). TpaHcakuujata e BO
COMNacHOCT CO NIOKAHMTE 3aKOHCKHM Bapatba CO CTEKHYBaETO Ha COMCTBEHWTE akLMK, Aa He Ce Hamanu MMOTOT Ha [pyLITBOTO
MO M3HOCOT HA OCHOBHATA [NaBHWHA 1 PE3ePBUTE KOMLLTO, CNope[ 3aKOH Uk cnopes cTaTyToT Ha [IpyLwTBOTO, He cMeaT Aa ce
KopWcTaT 3a Mcnnara Ha akuuoHepute. MCTo Taka, COrnacHoO NOKanHWTe 3aKOHCKW baparba AMBMAEHOA Moxe da buae
“cnnareHa Ha akLUMOHepHTe BO M3HOC KOjLITO HeMa [a ja HaMWHYBa BKYMHO OCTBapeHara [0OMBKa UCKaxkaHa BO roauiiHaTa
CMeTKa, 3rofleMeHa 3a npeHeceHaTta HepacnpeaeneHa A06MBKa Ofl MPETXOAHUTE FOAUHU UK CO PE3EPBITE KOULLTO MOXaT Aa
ce pacnpepesnyBaat, OHOCHO PEe3epPBU KOW M1 HafMUHyBaaT 3aKOHCKWUTE PE3epPBU 1 OCTaHATWUTE Pe3epBU OMpPedeneHU Co
cTatyToT Ha [pywTBoTo. [pylITBOTO € BO COrMacHOCT CO CHTE 3aKOHCKM Haparba KoM Ce 0[IHeCYBaaT Ha KanuTasior.

6.3. MpoueHka Ha 06jeKTMBHA BPEAHOCT

lNapuuHKUTe CPEACTBa M EKBUBANEHTITE HA MAPUYHM CPeacTBa, NobapyBatbaTa 0f KyrnyBayuu 1 0CTaHaTUTE TEKOBHU (DMHAHCUCKM
CpeacTBa rnaBHO ce KpaTKopouHu. [opaaun oBa HMBHATA CeralliHa BPeAHOCT Ha AEHOT Ha roullHa CMeTKa e NpubanxHa Ha
HWBHaTa 06jeKTMBHA BPEAHOCT.

ObjekTvBHATA BPEOHOCT HA HETEKOBHWMOT fen of nobapysarbata Of KyryBauu, M BKAydyBa 3aeMUTE Ha BPabOTEHM, U Ce
onpeaenysa KOPUCTE]KM TEXHUKA Ha AMCKOHTUPAH NapuyeH Tek.

Ob6jekTvBHATA BPEAHOCT Ha jaBHO TPTyBaHWUTE (hMHAHCMCKM CPEACTBA NPUKaxKaHK No 06jeKT1BHA BPeaHOCT Npeky AobvBKkaTta
wnu 3arybata ce 6a3vpa Ha objaBeHaTa nasapHa BpeaHOCT Ha IeHOT Ha BWUNaHCOT Ha CocToj6a.

DuHaHcKckuTe 06Bpckn BrydeHn 8o OOBPCKM KOH 100aByBay, rMasHO Ce KpaTkopouHu. Mopaau 0Ba, HUBHATA ceraliHa
BPEOHOCT Ha IGHOT Ha BKNaHcoT Ha cocTojba e NPUBMKHA Ha HUBHATA 0OjeKTUBHA BPEAHOCT.

ObjekTvBHATA BPEOHOCT Ha AONTOPOYHWUTE (MHAHCUCKM ODBPCKM Ce onpenenyBa KOPUCTEjKWM TexHMKa Ha AMCKOHTMpaH
napuyeH Tek.
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7. HEMATEPWJAJ/THN CPEACTBA

MakenoHcku Tenekom Afl - Ckonje

Bo neHapu

HabasHa BpeaHoCT

Ha 1 jaHyapu 2019

3ronemysarsa

[MpeHoC ol MHBECTULIMKTE BO
TeK (Buav Henetuxa 8)

Hamanysarse

Ha 31 nekemspn 2019

AmopTusaumija

Ha 1 janyapun 2019
AmopTu3saumja 3a rogmHara
Hamanysarse

Ha 31 nekemspu 2019

CeralliHa BpeaHoCT
Ha 1 jaHyapu 2019
Ha 31 nekemepn 2019

[oaunwHa cmeTka
KoHuecwuja.
Codteep U 2G.3Gu4 G MHBeCTULMM BO

NMUeHUM nmueHuUa OcraHartv TEK BkynHo
5.167.981.105 1.525.417.256 1.766.623.288 287.977.718  8.747.999.367
233.155.231 - 325.329.440 145.467.942 703.952.613
205.025.497 (205.025.497) -
(314.463.797) - (684.049.472) (998.513.269)
5.291.698.036 1.525.417.256 1.407.903.256 228.420.163  8.453.438.711
4.081.461.146 987.670.001 1.009.392.733 6.078.523.880
518.972.012 38.159.389 457.437.616 1.014.569.017
(314.463.797) - (684.049.472) (998.513.269)
4.285.969.361 1.025.829.390 782.780.877 6.094.579.628

1.086.519.959 537.747.255 757.230.555 287.977.718  2.669.475.487

1.005.728.675 499.587.866 625.122.379 228.420.163  2.358.859.083

Bo 2019 roarHa belle HanpaBeHO peBMaMParbe Ha [JOrOBOPUTE 3a NpaBa 3a eMUTYBaHe Ha TENEBUSUCKM COAPXKMHU U Oea
MOEHTUUKYBAHM LWECT OrOBOPHU KOM Ce KBanunduKyBaa 3a Kanutanuaauuja. CoofBeTHO Ha Toa, 0BMe npasa 6ea NpruaHaTk BO
2019 rogvHa Bo HemaTtepujanHK cpeacTsa, kateropujata OctaHaTo, Mo HETO ceraliHaTta BPeAHOCT Ha WOHWTE MiaKara BO
usHoc oa MK/ 325.329.440 v ke ce amopTM3Mpaar Bo TEKOT Ha BPeMeTpaeHeTo Ha A0roBopuTe (Buam Henelka 12).

Bo neHapu KoHuecuja.
Codreep 1 2G.3Gn4r
NMLEHUM nvueHua OcraHatu MHBecTULMK BO TEK BkynHo
HabasHa BpeaHoCT
Ha 1 jaHyapu 2018 4.600.918911 1.525.417.256  1.486.193.522 221.753.958 7.834.283.647
3ronemyBarsa 86.858.949 280.429.766 238.337.725 605.626.440
MpeHoC ol MHBECTULMKTE
BO Tek (BuaM 6enewka 8)  504.045.429 (172.113.965) 331.931.464
Hamanysare (23.842.184) - - - (23.842.184)
Ha 31 nekemspu 2018 5.167.981.105 1.525.417.256 1.766.623.288 287.977.718 8.747.999.367
AmopTusaumja
Ha 1 janyapu 2018 3.587.864.785 937.814.214 625.184.179 5.150.863.178
AmopTtu3aumja 3a roopuHata  517.438.545 49.855.787 384.208.554 951.502.886
Hamanysarbe (23.842.184) - - (23.842.184)
Ha 31 nexemspyn 2018 4.081.461.146 987.670.001  1.009.392.733 6.078.523.880
CeraluHa BpeiHOCT
Ha 1 jaHyapu 2018 1.013.054.126 587.603.042 861.009.343 221.753.958 2.683.420.469
Ha 31 nekemspn 2018 1.086.519.959 537.747.255 757.230.555 287.977.718 2.669.475.487

Bo 2018 roauHa Gelle HanpaBeHO PEBUOMPArbe Ha JOrOBOPUTE 3a NpaBa 3a EMUTYBAHE Ha TENEBU3UCKM COOPXUHM U Bea
MIeHTUDUKYBaHW MeT OroBOPU KoM ce KBanMduKyBaa 3a Kanutanusauuja. COofBETHO Ha T0a, OBMe npasa Oea Npu3HaTH BO
2018 rogmHa Bo HematepujanHu cpeacTsa, kateropujata OcrtaHato, No HETO ceraliHaTta BPeAHOCT Ha MOHWTE MaKara BO
naHoc on MK[1 280.429.766 u ke ce aMOpPTU3MPaaT BO TEKOT Ha BPEMETPaeHETO Ha JorosopuTte (Buav benetuka 12).
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PeBu3aujata Ha KOPMCHUOT BEK Ha HemaTepujanHute cpeacTsa Bo TekoT Ha 2019 roauHa envjaelle Ha ronem 6poj cpeacTea,
rnaBHO KOHLIecHja 1 codTBep. [poMeHaTa Ha KOPUCHHMOT BEK Ha KOHLIECMCKMOT JOrOBOP HacTaHa nopaau Npoao/KyBatbe Ha
TpaereTo Ha nuueHLaTa. NpoMeHara Ha KOPUCHWOT BEK Ha 3acerHaTute cpeacTea belle HanpasBeHa nopaan TeXHONOWKHUTE
NPOMEHMU W OeNoBHWTE MnaHoBW Ha [pywTBoTo. PeBnanjata pesyntupalle co creaHata NPOMeHa Ha NMPBUYHWOT TPEHL Ha
amopT13aLiMja BO TEKOBHATA M BO FOAMHMTE LITO Ceaar.

Bo nerapm 2019 2020 2021 2022  After 2022

(Hamanysarwe)/3ronemyBarse Ha amopTtusaumjata  (50.582.554 (41.295.200) 11.183.586 60.116.562 20.577.607
(50.582.554 (41.295.200) 11.183.586 60.116.562 20.577.607
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8. MATEPWJANHU CPEOCTBA
Tenexkom. NHBECTULIMK BO

Bo neHapu 3emjuwre 3rpaau onpema OcTaHato TeK BkynHo
HabasHa BpeaHoCT
Ha 1 jaHyapu 2019 27.878.069 6.251.161.378 24.407.017.379 4.124.459.253 1.928.099.809 36.738.615.888
3ronemysarsa - 7.553.962 606.958.982 144.798.881 660.226.393 1.419.538.218
[MpeHoC o1 MHBECTULIMM BO

TeK (Buav benetuxa 7) 21.289  (4.708.316)  693.692.839 320.942.709 (1.009.948.521) -
Hamanysarba - (280.500) (1.248.717.254) (726.992.497) - (1.975.990.251)

Ha 31 nexemspwn 2019 27.899.358 6.253.726.524 24.458.951.946 3.863.208.346 1.578.377.681 36.182.163.855

AmopTusaumija

Ha 1 janyapu 2019 - 2.933.380.992 19.647.502.132 3.543.537.401 - 26.124.420.525
AmopTH3aumja 3a rogpuHara - 158.949.419  895.385.725 369.096.285 - 1.423.431.429
Hamanysarba - (280.500) (1.248.717.254) (725.051.633) - (1.974.049.387)
MNpeHoc Ha cpeacTea

Momery rpynu - (12.015.851) 11.715.193 300.658 -
Ha 31 nexemspyn 2019 - 3.080.034.060 19.305.885.796 3.187.882.711 - 25.573.802.567

CeralliHa BpeaHoCT
Ha 1 jaHyapu 2019 27.878.069 3.317.780.386 4.759.515.247 580.921.852 1.928.099.809 10.614.195.363

Ha 31 nexemspw 2019 27.899.358 3.173.692.464 5.153.066.150 675.325.635 1.578.377.681 10.608.361.288

Bo 2019 roauna, Apywteoto kanutanuaupawe MK/ 1.205.400 (2018: MK 3.650.400) TpoLuoLy nospsaxu co fobusarse Ha
LIeNI0CHa AoKyMeHTaLwja 3a 6a3HnTe cTaHuum 1 MK[] 34.354.769 (2018: MK/ 4.428.216) TpoLoLym noBp3aHu co 4ob1Barke Ha
LIeNI0CHA [JOKyMeHTaLM|a 3a MHPPACTPYKTypaTa Ha P1KCHA SIMHKja BO COrNaCcHOCT CO NPUMEHIUBUTE 3aKOHU BO Penybnuka
CesepHa MakenoHwja (Buam benetuka 3.5).

Tenekom. MHBecTMUMK BO

Bo neHapu 3emjuwTe 3rpaau onpema OcTtaHato TeK BkynHo
HabasHa BpeaHoCT
Ha 1 janyapu 2018 27.878.069 6.235.608.911 23.123.269.879 4.176.131.530 2.582.124.112 36.145.012.501
3ronemysatrba - 3.219.169 459.153.290 127.987.481 841.726.623 1.432.086.563
[NpeHoc 01 MHBECTULIMK

BO TeK (BMaM beneluka

7) - 13.093.298 1.035.914.205 114.811.959 (1.495.750.926) (331.931.464)
Hamanysarba - (760.000)  (211.319.995) (294.471.717) - (506.551.712)

Ha 31 nexemspn 2018  27.878.069 6.251.161.378 24.407.017.379 4.124.459.253  1.928.099.809 36.738.615.888

AmopTusaumja

Ha 1 janyapu 2018 - 2.774.496.318 18.920.164.845 3.550.889.275 - 25.245.550.438
AmopTusaupja 3a

roguHata - 159.644.674 938.212.206  275.249.660 - 1.373.106.540
Hamanysarba - (760.000)  (210.874.919) (282.601.534) - (494.236.453)
Ha 31 nexemspun 2018 - 2.933.380.992 19.647.502.132 3.543.537.401 - 26.124.420.525
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CeralHa BpegHoCT
Ha 1 jaHyapu 2018
Ha 31 nekemspn 2018

27.878.069 3.461.112.593 4.203.105.034 625.242.255 2.582.124.112 10.899.462.063
27.878.069 3.317.780.386 4.759.515.247 580.921.852 1.928.099.809 10.614.195.363

PeBwn3awujaTa Ha KOPUCHMOT BEK M 0CTATOYHATA BPEAHOCT Ha HEABUXHOCTUTE, MOCTPOJKUTE M ONpemMara, HarpaBeHa BO TeKOT Ha
2019 roomHa, BnMjaeLle BP3 KOPUCHUOT BEK HA HEKOMKY TUMOBK Ha CPEACTBa, MMaBHO MPEHOCHW CUCTEMU, LEHTpau, 6asHu
craHuum, MT onpema 1 ocTaHata TexH1dKa onpema. [MpoMerarta Ha KOPMCHUOT BEK Ha 3acerHatute cpeacTsa belle HanpaseHa
nopaau TEXHOMOLWKKTE MPOMEHHW U IeNI0BHWTE NnaHoBUW Ha [1pyLwTBOTO.

PeBuawujarta pesyntupatle co crnegHata NpoMeHa Ha MPBUYHUOT TPEeHO Ha aMopTM3aLimMja BO TeKOBHATA M BO FOAMHWUTE WITO

cnepar.

Bo neHapv 2019 2020 2021 2022 Mocne 2022
(HamanyBatbe)/3ronemyBarbeHa amoptusaumjata  (12.066.720) (17.391.223)  3.271.452 11.850.944 14.335.547
(12.066.720) (17.391.223)  3.271.452 11.850.944 14.335.547

9. TMOBAPYBAHA Of1 KYMYBAYU
Bo neHapu 2019 2018
Mobapysarba 0, Kynysadun BO 3emMjata 4.684.892.240 4.600.817.093
Mobapysarba 0f Kynysaum of, CTPaHCTBO 67.161.162 78.199.912
BpenHocHo ycornacysarse Ha nobapysarbata (1.995.012.781) (1.953.911.482)
2.757.040.621 2.725.105.523

10. MAPUYHU CPEOCTBA

Bo neHapu 2019 2018
Mapu4HK cpeacTBa Ha AeHAPCKU CMETKH 838.839.603 35.976.222
[leBn3Ha cmeTka 694.378.339 224.969.391
Mapu4HK cpeacTaa Bo AeHapcka bnarajHa 6.501.927 5.355.279
[lesn3Ha bnarajHa 1.946 2.108
1.539.721.815 266.303.000
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11. OCHOBHATJIABHUHA
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Bo neHapwm
Bunosu Ha akummn  ConcteeHOCT
1 jaHyapn 2019 % 3ronemyBare Hamanysare 31 nexkemspu 2019 %
O6uYHM axkumm dusnuku nuua 187.366.800 1,94 (3.512.100) 185.794.800 1,90
MpaBHu n1ua 5.101.636.000 53,25 3.512.100 5.103.208.000 53,28
ConcrteeHun
aKumu 958.387.800 10,00 958.387.800 10,00
Bnapna Ha PM 3.336.487.400 34,81 3.336.487.400 34,81
MpuopwutetHun akummnBnana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 3.512.100 (3.512.100) 9.583.887.733 100,00
1 jaHyapn 2018 % 3Bronemysarbe Hamanysarbe 31 nexkemspu 2018 %
O6MYHKM aKkumMK DuUanyKM nnua 187.366.800 1,96 (1.572.000) 185.794.800 1,94
NpaBHu N1ua 5.101.636.000 53,23 1.572.000 5.103.208.000 53,25
ConcTeeHun
axkumu 958.387.800 10,00 958.387.800 10,00
Bnapna Ha PM 3.336.487.400 34,81 3.336.487.400 34,81
MpuopuTeTHn akumMmnBnana Ha PM 9.733 0,00 - - 9.733 0,00
BkynHo 9.583.887.733 100,00 1.572.000 (1.572.000) 9.583.887.733 100,00

3natHarta akumja co HomuHanHa BpeaHocT oa MK[1 9.733 e Bo conctaeHocT Ha Bnagata Ha Penybnvka CesepHa MaxkenoHuja.
CornacHo uneH 16 on CratytoT Ha [IpylWwTBOTO COMCTBEHWKOT HA 3/1aTHA aKLWja MMa A0MONHWUTENHW NpaBa Co KOW ce Hemaar
CTEKHATO COMCTBEHWLMTE HA OOMYHWM akuMu. MIMeHo, HUTY edHO pelleHue wnau oanyka Ha CobpaHMeTo Ha akuMoHepuTe
NoBp3aHa Co: co3maBarbe, pacnpenenta win M3faBarbe Ha aKLUMOHEPCKU KanwTan; 3Apy>KyBarbe, CrojyBarbe, OaaenyBatse,
KOHCONMaMparse, TpaHChOpPMUpatbe, PEKOHCTPYKLMjA, MPECTaHOK WK NKBKaaumja Ha [pylTBOTO; MeHyBarbe Ha OCHOBHWTE
[IeNIOBHU aKTMBHOCTM Ha [lpyWTBOTO; OTYryBare WKW HamyliTare Ha OCHOBHWTE [e/OBHW aKTMBHOCTWM MM Ha 3HAYajHWUTe
cpenacTsa Ha [pyluTeoTO; AononHyBarke Ha CtatyToT Ha JlpyLITBOTO HA TaKOB HAYMH LITO Ce MEHYBAAT MW MOHWLLTYBAAT NpaBata
KOWLLTO MPOM3NeryBaart o/ 3natHaTa akuuja; Unu npoMeHa Ha HasweoT Ha [pylTBOTO; Hema da 6uae NonHOBaXHa AOKOMKY
“MaTenoT Ha 3natHaTa akuuja rnaca NpoTMB COOABETHOTO pelleHue. paBata Kov ' MMa MMaTenoT Ha 3naTHaTa akuuja ce
netanHo HaeegaeHwu Bo Ctarytot Ha [pyLiTBOTO.

11.1. ConcreeHu akuumn

[pywTeoTo kynun 9.583.878 on concTeeHuMTe akumu, wTo npetctasysa 10% of HerouTe akumu, npeky MakenoHckata 6epsa
Ha XapT1u of BpeaHocT Bo jyHu 2006 roauHa. BkynHata cyma nnateHa 3a 0TKyn Ha 0BMe akuuuTe, 6e3 1aHokK, aHecysa MK/[]
3.843.504.722. AkunuTe ce npuKaxaHi Kako OTKYMNEeHW CONCTBEHW aKLWM.

Kako pesynTar Ha HaoauTe Ha McTparara, Mcnnature 3a eieH KOHCYNTaHTCKu 1oroeop 6ea AenpuaHaeHu of ConcTBeHH akLmu
(Buam benewka 1.4).

M3HocoT Ha concTeern akumm on MK[] 3.738.357.350, (nocne nenpraHaBakeTo), ro HamanyBa akLMOHEPCKUOT KanuTan Ha
[pywTBoTo. [IpyLITBOTO MMa NPaBO AOMOAHUTENHO NMOBTOPHO Aa MY 13aaae oue akumu. Cute akumu uapaneHu oa pywTeoTo
Cce Len0CHO NiaTeHwu.

11.2. 3aKoHCKU pesepBu

CobpaHKeTo Ha aKLMoHepu Ha [pyliTBOTO Ha HUBHWMOT COCTAHOK oapxaH Ha 12 anpun 2016 roguHa ja ycBou ofykara 3a

pacnpenenbta Ha MK/ 279.145.260, kou LITO ja HaAMMHYBAAT 3aKOHCKHM onpeaeneHara pesepsa Ha [lpyLwTBOTO Kako pesynTar
Ha npucoeanHysarbeTo Ha TMMK koH [lpyliTBoTO, BO akymynupaHara nobvska Ha JpyiTeoTo.
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12. KPATKOPOYHU OBBPCKU CIMPEMA OOBABYBAYU
Bo neHapu
Henap 2019 2018
[o6asyBaun Bo 3emjaTta 1.303.248.754 1.369.076.313
[lo6aByBaun BO CTPAHCTBO 239.108.496 677.138.430
[lo6aByBaun 3a HeaKTyprUpaH1 CTOKK 138.996.400 77.522.751
1.681.353.650 2.123.737.494

Manocor on MK 422.739.482 (2018: MK 467.675.900) npetcrasyBa ceratiHa BPeAHOCT Ha KPaTKOPO4HM 0OBPCKM
NOBP3aHMW CO Kanutanuaauwmjata Ha oapeaeHK JOroBOpK 3a Npasa 3a eMUTYBare Ha TeneBuauckun coapkmtu o 2015, 2016,
2017,2018 1 2019 roamHa (Buav Henewwka 7). [lonropo4HUOT Aen Ha 06BPCKMUTE O[] OBME TPAHCAKLIMKM Ce NPE3EeHTUPaHK BO
[0NTOPOYHM 06BPCKU KOH fobaByBaun Bo bunaHcot Ha cocTojba Bo naHoc oa MK/ 258.678.714 (2018: MK[] 354.743.769).
Osue 06BpCKM NPBMYHO Ce MpW3HaBaaT Mo HeTO ceraliHata BpedHOCT Ha MaHWTe Nnakara W NocneaoBaTenHo ce Mepar no
amopTM3MpaHa BPeaHOCT KOPUCTE]KM FO MeTOAOT Ha edpeKTHBHA KamaTa. AMOPTU3UPaHETO Ha AMCKOHTOT Ce Np13HaBa Kako
pacxoau 3a kamaTtu Bo bunaHcot Ha ycnex. CeratuiHata BpeaHOCT Ha OBME 0OBPCKM e NpubiukHa Ha HUBHATa 00jeKTHBHA
BPEAHOCT OUAEjKM NMOBP3aHUTE NapUUHU TEKOBM Ce AMCKOHTUPAAT Co KamarHa cranka of 3,25% v 6% roguiiHo, KojaTo e
BMONMBA HA Ma3apoT 3a CAMYHW OONrOpoYHM huHaHcuckn obepcku. OcTaHartoto canmo of kateropwjata OctaHat
(hMHAHCHUCKM 0OBPCKM MPOM3NeryBa o [OrOBOPHM OOBPCKM Of PasfMuHKM TpaHCaKLMW, Of PEefoBHOTO paboTere Ha
[pywtBoTO.

13. NPMXOAM 04 NPOAA>KBA

Bo nerapm 2019 2018
Mpwxoam o4 npogax6a Bo 3emjara 10.194.088.732 9.793.428.852
Mpwxoam o npogax6a BO CTPAHCTBO 555.622.734 631.501.847

10.749.711.466 10.424.930.699

14. OCTAHATU NMPUXOOU

B0 fieHapk 2019 2018
[NeHanu 3a packuHaTV 4OrOBOPU 55.740.302 55.411.756
Heto nobvsku oa npoaaxbda Ha OCHOBHM CPEaCTBa 1.119.757 -
Mpuxoam ol HAAOMECT Ha LITeTa Of] OCUIypyBate 1.337.752 5.582.714
Hannarenu otnuwaqmn nobapysarsa 7.550.918 1.686.953
OTnuc Ha 06BPCKM - 2.474.954
OcTaHatv npuxoam 44.898.250 37.613.707

110.646.979 102.770.084

Bo 2019 roamHa nsHocot on MK 22.637.968 (2018:MK[ 23.286.785) Bo kateropujata OctaHaTV Npuxoau npeTcTaByBa
rMaBHO MpedaKkTypupaHu TPOWOoUM 3a BpaboTeHW KOH komnanun of pynaumjata Ha [ojue Tenekom, kou paboTene Ha
3a€HWUYKM NMPOEKTU.
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15. YC/YIT'¥ CO KAPAKTEP HA MATEPWJAJTHN TPOLLIOLIM U OCTAHATU TPOLLIOLIK U PACXOU

[‘oomwHa cmeTka

2018

907.732.622
503.264.181
516.661.905
276.647.038
267.635.333
241.055.525
125.654.540
119.014.251
139.929.520
19.806.496
14.355.483
5.073.406
13.146.165
27.457.196

Bo nerapm 2019
MnaKkarba KOH oneparopu 903.335.907
Onp>xyBatrbe 486.108.463
Yenyru 525.388.593
MapKeTWHT 1 IoHaLMK 261.853.203
Takcw, faBavkuy 1 NOKaNHU JaHoLM 279.792.015
MoanaeenyBaym 250.664.215
TpoLiouy 3a TaHTUEMU 108.948.386
Mcnpaska Ha BpeaHocTa nobapysarbata 159.958.200
3aKynHUHK 147.536.342
KoHcynTaHTCKuM yenyru 13.770.854
HamanyBarbe Ha BpeaHOCTa Ha 3amMxuTe 9.534.864
3aryba o[ pacxo/ Ha HETEKOBHM Cpe/acTsa 11.268.314
Ocurypysatbe 10.689.468
OcraHarto 21.210.274

3.190.059.098

3.177.433.661

16. TPAHCAKLIMM CO MOBP3AHWU CTPAHHU

CuTe TpaHCcaKLmu CO MOBP3aHWUTE CTPaHK NMPOU3Nerysaar of, TeKOBHOTO PaboTere U HWUBHATA BPEOHOCT MATEPUjaNHO HE Ce

pasnuKyBa 0f YCNOBKUTE KOW O1 NpeoBnadysase BO NasapHX YCIOBK.

Bnapnara Ha Penybnuka Cesepra MakenoHuja uma 34,81% conctaeHocT 8o [pywiteoTo (BMam 6enetuka 1.1). OcBeH nnakareTto
Ha JAaHOLM, HAIOMECTOLM KOH PerynatopHu Tefia BO COrNacHOCT CO IOKaHOTO 3aKOHOA4ABCTBO M AnBuaeHaa, Bo 2019 1 2018
roaunHa [pylwTBoTO HeMalle TpaHcakumu co Bnanata Ha Penybnuka CesepHa MakenoHuja unm co koe 1o ApyLITBO WTO €
KOHTPOMMPAHO MK e nof 3Ha4uTenHo BaujaHue Ha Bnapata Ha Penybnuka CesepHa MaxkenoHuja, HafBOp 04 PEAOBHUTE

[EN0BHW aKTUBHOCTK Ha ﬂpyLLITBOTO.

TpaHcaKLUMKUTe CO NOBP3aHK CTPaHW rMaBHO ce cocTojaT 04 06e3beayBarke U [0OMBarbEe Ha TENEKOMYHUKALIMCKM YCyru.

[MpuxomuTe M TPOLIOLMTE CO NOBP3aHWTe CTpaHu Ha [lpyluTBOTO CE CneaHuTe:

Bo neHapu 2019 2018

[MNpuxoam Tpowoum [Npuxoam

[loMWHaHTEH COMCTBEHMK
Magyar Telekom Plc. 203.796 19.279.801 673.564

[oapy>XHWUM Ha
LOMWHAHTHUOT
COMCTBEHUK 12.846.675 2.957.530 12.857.116

OCHOBHO MaTUUHO

OPYLITBO
Deutsche Telekom AG 411.388.133 205.341.095 481.945.115

[oapy>XHWUM Ha
OCHOBHOTO MaTH4HO
OpYLITBO 39.320.772 68.832.515 61.506.938

Tpowoum

19.843.570

2.855.424

222.200.355

58.691.988
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MNobapysarbata U 06BPCKMTE CO MOBP3aHWTE CTPaHK Ha [pyLITBOTO Ce creaHuTe:
Bo nenapu
AeHap 2019 2018
Mobapysarba O6BpcKH Mobapysarba O6BpcKm

[loM1HaHTeH ConcTBEHMK
Magyar Telekom Plc. 5.388.091 9.208.324 5.492.020 4.301.150
Moapy>XHWUM Ha AOMUHAHTHWUOT COMCTBEHMK 4.094.143 752.422 2.835.338 656.050
OCHOBHO MaTUYHO APYLITBO
Deutsche Telekom AG 103.723.254  325.158.222 121.683.447 235.181.256
Moapy>KHULM HA OCHOBHOTO MATUYHO APYLITBO 55.270.037 101.779.827 51.851.188  73.970.272
17. 3APABOTYBAYKA MO AKLIUIA
a) ObuyHa v passoaHeTa 3apaboTKa Mo akumja
ObuyuHa v passoaHeTa 3apaboTka Mo akuwja (B0 aeHapw) 19,25 18,50
6) MoHaepvpaH Npocek Ha 6poj Ha MPeocTaHaTM OOUUHM aKLIMK KaKo OenuTen
MoHaepupaH Npocek Ha 6poj Ha NpeocTaHaTt 06MYHM aKLMK Kako

[ennTeN 3a NPecMeTka Ha 0bunyHa 1 passoaHeTa 3apaboTka no

aKumja 86.254.903 86.254.903

18. MOCNEAOBATE/IHN HACTAHU

Hema HacTaHW nocne [eHOT Ha U3roTeyBarbe Ha OMNAHCOT Ha COCTOj6a KOW Ke Binjaar Ha B1naHcoT Ha yerex Uiu GUnaHcoT Ha

coctoj6a 3a 2019 roamHa.

Hwvkona /bywes Cnasko [Mpojkocku "opaH Tunoscku
[‘naBeH 13BplLUeH ["naBeH oupekTop 3a [1pekTop Ha cexkTop 3a
QMPEKTOP hrHaHCUM KOHTPONa,CMETKOBO/ICTBO W [1aHOLIM

OsnacteH cmetkoBoawuten Per. bp.

0105436

30



